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Failure Caused by a Loan of $1,600,000 to Henry
Marquand & Co. On What Comptroller of Cur-
rency Considered Doubtful Securltles
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State NDank Superintendent Kil-
burn, after a conference with
National Bank Examiner Raynor,
manouaced this afternoon that no
other bank was Involved In the
Sallure of the Seventh Natlonal.

Comptroller of the Currency Dawes
this morning ordered.the closing of
the Seventh National Bank of this
city, and appointed Forrest G. Ray-

or, National Bank Examiner, tem-
porary receiver. Mr. Raynor made
the following statement L

“Comptroller Dawes stated that on
Tuesday last he recelved word from
the National Bank Examiner that
Henry Marquand & Co. had recently
decome indebted to a sum approxi-
mating $1,600,000 to the Seventh Na-
tional Bank of New York, which was
secured by collaternls of a doubtful
nature,

“Upon receipt on Wednesday of
further information regarding the
pature of the collaterals securing
this loan, he sent a telegram to Mr.
E. R. Thomas, the new president of
the Seventh National Bank, as fol-
lows:

4l have just rcceived informne-
toen from the National llank Ex-

aminer that Henry Marquand &

Ce. have loans of large nmount In
your bank approstimating $1,000,-
000. Unless promptly and satis-
factorily mssured that this loan
will be taken uwp and cash there-
for put Iinfo the bank by Saturday
night, June 20, I will appoint n
recelver for the bank. Please cona!
vone your Noard of Directors and!
announce this to them.'

The Marguand Loan.
“In explanation of the conditions
- nn’d. the Comw-oner lme- that
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while advances had been made by
th: di: :tors to the bank, they had|
been made upon the credit of good
securities owmned by the bank, but
that no such advances affected the
bank's solvency while the Henry
Marquand paper remained. It was
necessary, therefore, for him In the
performance of his duty to promptly
impose these conditions, before fur-
ther withdrawals of deposits were
made,

“The Comptroller stated that the
Marquand loan s partially gecured,
and it Is hoped that the loss to de-
positors will not be large.”

Comptroller Dawes has had sev-
eral talks over the long-distance tel-
ophone with the recelver and with,
capitalists {nterested {n the Seventh.
Unoflicially he has expressed the be-
lfef that every obligation of the bank
will be met and that it may be able
to resume business.

It is also stated that the suspen-
slon of the Seventh, even though it
be for a short time, will clear the
surcharged atmosphere of Wall
street and bring bankers to a reall-

zation cof the fact that they have
bsm engaged in loose banking meth-
ods,

(‘chnl Its Doors,

The Scventh Natfonnl Bank closed
Its doors this morning because of a
shortage of  $644,108.45, Cashier
Adams said this was done on the ad-
vice of the bank's counsel, William
.\v.mn Cromwell,

For “the previous half hour the
 bank llml done business in the usual
iway, the recelving and paying tellers
wer dlschnrglng thelr duties apd
there was no apparent . Indicatfon

CLOSES.

| Hon brcught the Seventh into its em
. barrassment.

that the bank was about {o' suspend.
This fact has caused some adverse
crltchm asmut. the bank officials.
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At 10.32 o'clock Willlam N
Cromwell, the bank's attorney,
| from the director's room and walked
hurriedly out of the bnllding with,
Assistant Manager Gilpin, of  the
Clearing-House.

“You may say,” sald Mr. Cromwel
“that in justice to the depositors
stockholders of the Seventh Natiomal
Bank I have advised the dlmtu-l
that they suspend payment.” :

At Margquand’s.

the brokerage house of Henry Mar-
quand & Co., at No, 160 B
was the scene of uch suppressed ox
citement when it became known tha
the Seventh National had closed.

larquand & Co. are admittedly 3
great deal to blame for the Seveath
National Bank's troubles of last Tues
day. It Is acknowledged that their
fallure to make good over-certifica-

Frank B. Poor, the junior member
of the firm of Marguand & Co., when
Inﬁrmcd of the Seventh's suspension
RAlC

“We mry fail and we may not.”

On the Stock Exchange the bank
suspension was a signal for a general
onslaught against the list by room
traders and professionals generally.

Falls for $044,108.91,

At the Clearing-lHouse the follow-
ing official statemeat was made re-
garding the affairs of the Seventh
National Bark:

“AT THE CLEARING-HOUSE
THIS MORNI!NG THE SEVEN'I‘H

NATIONAL BANK CAMB
DEBTOR $644,108.95."
The Clearing-House committee

went into session. at 9.30° o'clock,
awalting results of the clearing,
when it was found that the debit bal-
ance of the Seventh was s0 heavy
that the committee communlcatd
with the officers of the bagk.

The committce was lnlbrunq that4
the Board of Directors was in.ses-
sion and thata uocidm m‘l be ar-
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GRAND JURY AFTER

BUYERS

Three Indictnients Ex-
pected To-Morrow as
Result of Fire Depart-
ment Inquiry.

Rumors were” current around the
Criminal Courts Bullding late to-day
that the June Grand Jury? which will
end Re labors and appear before Justice
Cowing in Part 1., General Sessions, to-
morrow morning, will And Iadictmenta
aguinst three pevrsons on charges of
walasance in office.

“These Indietments, & it 1 sald, will
the investigation which the
made into.the. purchas-

-;A (Cantinued' on Becont Page) .
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During the Investigation there have
appeared before the jury a number of
rubbeér hame manufacturers and dealers.

Among them was Presldent Dule, of
the Peerless Rubber Company; Commis-
sioner Scannell, of the Fire Dypartment;
George Bcannell, s brother, and the
aeéréldry of the Fire Department, all of
whom were closely questioned.

The proceedings before the Grand Jury
were conducted by 3pecial Assistant
District-Attorney Ordway.

As soont s the jurors make thelr And-
ing in the case known, Judge Cowing
will diechiarge them.

New fichedule te long Rranch, Ae-
hury Parvk, ete., via IPepn-
sylvania Rallread.

Beginaing 1501 r. M.. Ssturday, June 29, the
rn-rlnlu irsed peny will place la
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Game

The Batting Order.

New York. Cincinnatl,
VYan Haltren, c¢f. Dobba_ cf.
Helbach, If. Hirlev, If.
Nelson, 2b, Beckley, 1b.
Hickman, =s, «‘ruw!urd. rf
Ganzel, 1b, Magoon, ss
Strang. rf. Steinfelde, 2h,
Warner, c. lrwin, b,
Davis, 3b, Pletz, ¢,
Dohfnr. n. Hahn, p.

Umplre—Dwyer,

POlLO GROUNDS, June 2.—The

opportun'ty to see the Glants and Hel-
ules perapire through eighteen Innings
for one price of admisslon drew a hig
crowd of fans to the Polo Grounds to-
aay. The rooters came early. They
were filing through the turnstiles at 1
o'zlock, glad of a chance to get away
from the sweltering heat of .the down-
town district, peel oft their coats and
take it easy watching .the ball-tossera
boll off their surplus flesh,
Davis Wanted Two Games,

Manager Davis and his men were anx-
jous to gathersa palr of much-needed
games, and with the badly battered
crew from Cincinnagl
on the lot early,
‘cenfidencza in thelr abllfty
red-legped  Westerners  without
trouble,

Iaspired by
to trim the
much

The Firat Game.

The first game war & contest of left-
EAdle Doheny, whose
mn'h;mn rhoots h.un ulvm)n puulrd

(Special to The Evening World)
AEW LONDON, June 87—\ thun-
E"M'-uwm in peported at New laven
and fa moving In this direction.
¥ears are espreaacd that It ma)
interfere with the 'Varsity race.
The wind grew stronger as (he

proacked and cauaed a delay. The
referce’s hoat and crews proceeded
slowly to the starting point.

The crews entered thelir boats at

4.50 P, M. F

Two of the Harvard men seemed
fn tromble, probably caused by the
heat. They dipped up water in
their hands and bathed (Reir hendes,

They wera nl’! at 5.08 P. M.

Harvard caught the water_ first with

a quick satroke of 34 to 28, Yale followed
at about the same stroke, After thelr
first twenty strokes both crews settled
down to more regular work.

Yale in Lead.

Going -out of the firat half mile the
Yale boat had n alight advantage, made
probably because Harvard's coxswain
did not steer her stralght. Both creas
were splashing badly.

At the mile flag Yale led by a quarter
of a length Time: Yale, 5.08; Harvard,
5.00.06. Yale was rowing strong and
enny, Harvdrd spurting and galning at
ench stroke,

At the mile and a half Yale was lead-
in by three-quarters of w length, both
crews rowing 3 to the minute, with wind

directly acmoss course. Hetween mile
and a halft flag and finixh Yale was in-
creasing her ead
OfMclial time— —~Yale, 1027 4-3;
10.48.

Harvard,

e

EARLY MORNING
SCENES ON THAMES

NEW LONDON, Conn.,, June 27.—The
itown ‘s a blaze of color, 10.000 visitors
are wweltering under a torrld sun and

18 opponents they l

YALE FRESH

time for the Freashmen race ap-|

Score 7 to 5---New York Refuses to Play Second
Under Umpire Dwyer---Two
Players Substituted.

When lhr Inat man was put out.

the Helnles In’ the nast, was msent to
the slab by Manager Davis, and Noodles
Hahn, who has had his ups and downs
nlmr hr fanned out sixteen men over

Young Elis Lead from
Start to Finish and
Win by an Open
Length.

Yatle and Harvard wlill row {n thelir
heart-testing finishes. Masses of stu-
dents and alumnl are gathered at the
hotels @nd alrendy thousands of dollars
are in the hands of professional bouk-
makers. The situation is complex. The
diMdence of the Crimsom's supporters
was apparent, but at 13 o'clock generous
sums were in circulati)n, Harvard back-
ing the Freshman crew at 3 to 5 and
the 'Varsity at 4 to 0.
The Crews Reated All Day.

At the headquarters of the crews
there was little exciteament. The strain
to which the oarsmen have been grad-
ualy worked relaxed with the suspen-
sion of hard work. At both quariers
there was a chanwe in the :programme,
and it was a big surprise when the Yale
~oacheas announced that the men would
not take to the boats again. After laat
night's few minutes of practicing
stants it was thought that a Mttle ex-
ercise about quarters would suffice to
keep the muscles of the young men in
condition,

Harvard Crews on Water,

Harvurd's Freshmen, however, were
equal, !f not superior to the 'Varsity in
starting at 7 o'clock, and Yale thought
it queer that the men should be In the
boats this morping. But the practice
was short and Harvan! showed supe-
rior form over the night before. The
undergraduates talked freely this morn-
ing about Harvard's alow recovery, and
that !n a four-mile race it would mean
many boat lengths to the bad. Yale's
recovery is notably good, and much sat-
isfact'on I8 expressed by the Wearers of
the biue over thix faot

The river presented a beautiful calm
all day, and there seemed to be little
doubt that the firmt event, the freshnien

| suffering from a humidity that ans its
c¢ffect upon the crews at Gales Ferry

U'pon the river the finest steam craft
tn the world, carrying their cargoes of
milllonaires and gay parties of friends,
give« the Thames an aprearance of
talry land.

rolice Bants at Work.

The Government boats were compelled
,to use harsh measures to prevent an en-
. croachment upon the lane (own whbich

~
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eight, would be pulled off at 4 o'clock,
the appointed hour
lBreese RufMes Water,

At L3 o'clock, however, & slight
breeze sprang  up,  which  gradually
freshened until the surface of the water
wias notably agitated, This apprehen-
wion thnt a continuation of the southerly
wind might result In a postponement of
the first event, A state of affalrs which,
in view of the oppreesive heat, is rel-

in Boston, d{d stunts In the centre ‘
the diamond for the Rede,

The stands looked l'ke a gathering of
animated exhibits for shirt walst means.
facturers when the game was in s,
ress. Every sensible male fan. -
off'as much ciothing as the onlm
alitles would permit.

Umpire Dwyer swept the plate ‘-’
at 2 o'clock and ordered the men ouwb -a
the lot for the first game,

Glants lose Firut Game.

Umpire Frank Dwyer presented his old .
team mates with the first game. ' Ho
miscalled nearly a dosen plays that
robbed the Giants of a chance to win the-
Eame apd presented the Reds with. n~
to which they were not entitled. .

Dwyer began In the fourth Inning.
With Pletz on third end. Debbs-em
second Harley hit an easy one to Ngl=
son, who thiew 5. Warnér.. " Plels was:
trapped between third and’ the' plate,”
He was run down.and tagged out' neap *
ivrird. Warner then turned and touched
Dobbs, who was dreaming off the bagh
Dwyer refused to allow Plets's
which would'have retired the side. AtdS
this yellow decision a batting streak by -
the Reds netted four runs. Ia the
Qlants’ half of the fourth Dwyer made
another wrong declision, that deprived
the locals of a chance to take a goed
lefd over the Heinles.

‘A {ree pass and a base Mt put Davie

e

IMEN CREW WINS
HARD RACE FROM HARVARD.

| nounced that they will start from the

(Continued on 8ixth Page.)
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ishied by the crews and causes SOEO
feeling of unrest among the visitora
The Freshmen and four-oared crewe
will be benefited by the wind. It ioap-

bridge and row two miles to the Navys
Yard. At this‘ point the four-cared
event will begin with the finish at Gales
Ferry. The observation train will pot
wait any length of time, but will' resh
back to New london, discharge its pas-

sengers and proceed to the starting
point opposite the headquarters of the
crews.

Bhould the breese freshen to any eme
tenit there must be a [wstponement,
which will greatly interfere with the
present programme,

The referee’s boat will be the Nushika
and the referee will be W. A. Melkel-
ham In the ‘Varsity race. D. M. Good
rich will be timekeeper for Harvard,
and G. 8. Mumford and D. F. Downs
will be the judges 10 represent Harvard
Harrieon McKee will be a neutral judge,

How Experts Plek the Races.

S0 far as the botting goes at the h@

momert this afternoon, and dra
coneclistons  fiom the meneral fcelf
of those engaged in plcking winners

offering to back :heir conclusions wi
money, the selcctions of wiqners ln
as follows:
Freshman race, elght cared, Yale.
Four-oared race, Harvard.
‘Varsity eight-oared, Yale, ‘
On the result of the ﬂul two
tioned rmoen there seems lé
» but It is belleveq :tul tbo (s
sity race will be close and lmem
e e,
Wife of Would-De Vietim Is- '-,
tally Burmed. ’
TOPEKA, Kan., June 31.—Blackmafe'
ers, who demanded $5,000 from W. G
Carson, a wealthy Cowley C
mer, and were Ignored, ﬂy mgll- 4
Dore a
e house was desatroyod
Carson was fatally bume«‘l Aot h

Explosion Also 'Qfl.."
Two Others.

LOCK HAVEN, Pa., .Jnn.
persons are reportod 10 have
and two seriously Injured by
sion of dynamite near -
men were blasting for a

Overstudy
PHILADELE

of Walter
eity, |




