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IRAILAOADS LED

- STOCK MARKET.

Conviction that Crop
: Damage Reports
.  Were Exagerated.

@ALERS HELD STEADY.

-;“Poulblllty of Gold Exports
. Caused Some Hesitancy but

i 1 —Steel Got Local Support,

U3
b ¢

e 30

] t' The rallway group was the feature
‘of to-day’s trading. Nearly every
high-class speclalty in the list ad-
~ Svanced, and the activity in these par-
_ticular issues was divided.
- 2! A careful study of the reports of

“Western railroads on the crop and
irain situation led Wall sireet to the
usion that comparatively little

amage has been done.

I'he chief Injury has been to oats, the
e to corn and wheat being far
low the figures given In speculative
last week. The Increase in the
acreage will more than offset any
¥ from too much water in the corn
‘belt. and thus far the indications are
ithat losses in the wheat section are in-

"~ | Reassured as to the temporary crop
[ situation, speculation hesitated and was
" held back to some extent over the pos-
! ility of gold exports.

7 London Sells Americans,
Liondon’s sluggish opening and its de-
‘cided tone of hostility toward the en-

s ‘l’ﬁn American list, found little reflection
' on the exchamge. It sold over 25,000

Although the volume of trading was
i stii] rastricted and largely of a pro-
I o nal nature ther was an evidont
&F-;:ﬁuon to Ignore everythlag but the
! estic 1ssues of good or bad crop
' . gonditions end god or bad harvesting

eather.
B At the opening tbe market was irreg
i v but prices In a majority of In-

ces quiokly reached a higher level
Thursday's close.
ck Island, Illinols Central, Louls
ille and Neashville and Missourl Pacific
the rallway 1ist In scoring advaaces
Rock Island buying was sald (o be
. or the management and indlcated that
e Western contingent was again ag-
ve

coalers

. Tone Was Generally Strong |

GOSSIP OF WALL

l'.‘.rprr! Mines to Open. Baltimore, {g considering a propo-
i President  Truesdale's :-:nphntlv’ sition to purchase the road made by

the Goulds. They want the line be
gtatement that the coal ll]'t’{gl(l\l.‘il‘.“”._“ of Its franchise of water tront

| would decline to mect President

[ Mitchell, of the Mine Workers Unfon,! Wabash for its tidewater outlet.

Prices Advanced Under | tor a conterence, was taken by the
|

|
| Street to mean that hencoforth the

i.mnudc of the operators is to be an

| aggressive one. The announcement

that an attempt {s to be made to re-
lopen the mines is expocte il soon, The
| market conditfon of the stocks of the
’(-unl roads Indicates Wall sireet's be-
ilivf in early and importunt devel-
[ opments from the mine regions,

The report of the Loulsviile and Nash-
ville Rallroad foar the yedr ending June
2 8hows an In in the
v £2.646,550, whiich 18 lapge enough
belisf that the directors’

TPeA S gross earn-
S8 S

to Justify the

meeting  this week will iIncrease the
lividend rate
L] .

Railroad Presidents to. Meet.
President George Gould, of the
Missouri Pacific; President Joseph
Ramsey, of the Wabash; President
Willlam I.eeds, of the Rock Island,

and President Julius Walsh, of the
St. Louis Terminal Association, will
meet here to-morrow. They are to
attempt to adjust the Wabash-Rock
Island terminal fight in St. Louis,
which culminated in the recent bitter
struggle to control the Wiggins Ferry
Agsociation, The contest has already
cost hundreds of thousands of dol-
lars, pald in the endeavor to
purchase Wiggins Ferry stock. The
Rock Island is now in position to de-
mand terms of George Gould.

« o o
The Pennsylvania Rallroad Company
announwes that It ‘has placed its com
tracts for new steel ralls for next year
It has ordered for the llnes east and
west of Plttsburg 207,000 tons of steel
ralls. The total cost wlll be $5,000,000.
« o
New Trust Company.

The Windsor Trust Company 1s to
be formed with a eapltal stock of not
less than $2.000,000. Among the in-
corporators are William H. Baldwin,
jr., August Belmont, Daniel O'Day, E.
B. Thomas, W. B. Leeds, Cornelius
Vanderbilt, James Gayley, Ernest
Iselin, Robert H. MeCurdy, Charles
D. Wetmore and Cord Meyer.

out

The Warner-Quinlan Asphalt Com-
pany will bring sudt for damages aguinst

Reading and the anthracite
b were firm, but the trading in them was
. not heavy, the operators apparently
b avaiting for more definile news as to the

g
¥

B prouble at the mines. g
5 Wle end of t . e termined that their original plans ' "5, !5 ot ted up and will not be.'
S i fest Conl Stocks Active. | Goulds After “Drum Point.” shall not miscarry a second time. Mr. . i (1iie Contral sakd (et aon
. Iy | y . . o 1llinols entral, ¢ a Hout
. The soft coal stocks were decldedly | paward Lauterbach, President of Vandenbilt is sald to be equally de- half of his company's 40 men had
e ve on advancing prices and the vol- termined to checkmate the i s uck, but vhat he ‘‘nad men close at
of trading was good. The recent the Baltimore & Southern, otherwise| anq the contest will be a V?;Oll‘l(l)‘l‘xlslny. ! h-'l-ld l”lt-ke thelr places.'
known as the Dru 00 2 n reply to a ouestion Mr. Harahan
vorable reports of the soft coal roads, 1 m Polint road of | conducted one, sald the rallroads were & unit in refus-
: owing enormous increase In business, S e, ¥ . mzl to deal mmme strikars throtmzh
Wl le for the activity to-day. I = ———— —— | thelr union. but of them were reaw
ere nmone::a o' e k= \ TN at any time to disouss and adjnst
strong effort was made by the R | grievances if presented by thelr em-
pool In Bugar to scale down prices, ' Dlovees

. after they had forced the price Sere——ae— y e
‘ a point and more, the bears broke | EHNrN. ) High, Low. Clos LONDON MARKET FIRM.

g d ran to cover. | ¢ Am opper . Gl By 64N

. JHGmalgamated Copper and ;\vn-\rlwm! i e R R B American Securities Steady nat
d el the two industrials with pronounced | i A & Fodry pt. S1n 1% UIN X q Alhout New York Parlty.

RO i 0 Am. Cotton 01 A nlt [ 5
4 tendencles, rallled fractionally | Grany r.\’ ne... .'.:xl : ;,ml" ?“:" I The London market to-day displayed
K were given some support ou the lew oo, L 105 1is | : —_— a firm tone throughout. There was
trength shown. R 1‘f‘ ‘;“‘: _{‘:’}. further weakness in the South African

" y ’, -3 1 - -t - | o
3 The steel gtocks were qulc! an 1ne ot & | Former Bookkeeper and a!shares and leading houses uttucked

£\ £ (he A L T v u

i eady, with London selling and New ) Am. Locomotive LR Rheculat ; | prices.

2 4 % W Am. Loco. pf s i { . o L
| York buying. So strong was the sup- 00 A B h Gl WL peculator in Btocks ‘Were| _In the depastment for American Rall-
§ port glven here that the pessimistic NHb A Seit. & Ref pf, 9% Wity Sued fOTFaISC “Tlpl"iSOﬂmentllh'l wias steady with prices practically
g bears abroad later in the day changed e 1 Saud pt 0 as 4 Suit N D | unchanged from the final Agures at New

front and began to purchase, instead of | iy Lob 0 ¥ I iy uit Not Defended. York on Thursday.
B ™ posstble Gold EBaport SRR AU e A )
- o8 e xporis. : T & 8.} toauN W 195
it In the foreign exchange market stor-| TS e 10S ';"“ "‘: J. Overton Paine, the head of the FIRST BALE OF COTTON.
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i) Canada Sout ) R - - J ¢ xan P f
8 The market still remains at the gold | {10 Ohos o ‘{\ -l{,* ','f; brokers at No. 15 Droad street, to-day r"‘"",' Shipped to New
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P warrant any danger of a turry. 4 % 18 Rower) Jewell had Mr Palne ar e —.
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the Government, charging that it inter-
fered with the company's bueiness in
mining asphinlt in Venezuela, The dam-
Cages are fxed at $1,000,000.

STREET. |

| rights in Baltimore, needed by the
If

[ the offer ia accepted the Wabash will
l:-uwu'v' at once a deep-water harbor |
' largest |
| may anchor with safely, |
?

| where the sen-going vessels

. . .
‘ An Inerease of capltal stock from
$10,000 10 #1 ween tnade hy the
‘Smnl--_\ Fale A big pend
| ing deal which includes A number of Im-
l portant ciectric jntereats is about to be |
| sarrled through {

0,000 hns

tric ¢ompany

Money Is Going West,
The West has begun drawing cur-

rency from New York for the crop
movement. Already $1,000,000 has
been sent from here to the interior,

and for several weeks to come the
movement will be one of magnitude.
Recent low of money from the in-
I terior to Wall street has been checked
and from until the grain crop
{s fairlv on the way to market the
will lose in cash to the
interior a big sum cach week. ‘l1his
is of the most important cur-
rent money movements of the year,

Hnow

local banks

one

. . -

The Chicagn and Northwestern Rall-
road has completed double tracking [tsg
main line as far a1e¢ Omaha, This gives
it the first double track line between
Chicago and the Missour! River and puts

it In a strong strategle position
. . .

To Build British Trolley Line.

New York and Philadelphia capital-
ists, among whom are P. A, B. Widen-
er, William [. Elkins, Thomas Dolan,
Thomas F. Ryan, William C. Whit-
ney, J. P. Morgan and William
[ Roci..ieller, are to build a trolley line
''in England, between Manchester and
! Liverpool. All the millions required

to build the new road are to he sup-
I plled by this group of American capi-
talists, who dominate the street
transportation systems of Manhattan
Island and the clty of Philadelphia.
Work on the new project is to be
started immediately,

L] - .
Moores Renew Contest.

The Moore brothers, John W, Gates
and Henry C. Frick, who were beaten
by William K. Vanderbilt in their
first effort to secure representation on
the directorate of the Chicago &
Northwestern Rallway, have organ-
ized another pool for the same pur-
pose.  They are sald to have not less |
than $20,000,000 avallable, and are de- |

0,000 FREICHT
HANDLERS QUIT

Big Strike Begun To-
Day in Chicago, and
Business Is Practical-
ly Tied Up.

MAY BE A LONG FIGHT

{ Men Walked Out with Cheers

After Committee Had Visited
Railroad Officials in Effort
to Effect Agreement.

CHICAGO, July 7.—A strike of
9,000 freight handlers in Chicago was
called to-day and every freight-house
of the twenty-four railroads con-
cerned is practically eitd up.

Business men fear that the strike
will be the most gerious which has
affected their interests in years.

The strike was called by a committee
appointed at a meeting of 1,000 frelght
hapdlers held last night. The com-
mittee was instructed to call a strike
within forty-efght hours unless the rall-
roads should meet the demands of the
men at once for an increase in wages,
extra pay for overtime and holldays
and recognition of the union.

Action on these Instructions was taken
sooner than had been expected. The
committee ‘went first to the men in the
Michigan Central, the Illinois Central
zard  Wisconsin Central houses the
lake frout. The men walked out with
oheers and .marched across the viaduot
on Randolph street with their unjon
cards tucked In their hats.

on

By messenger and by telephone, ac-
cording to the strike leaders, all other
metnbars of the Interior Frelght Hanl-
lers and Warehousemen's [alon were
called out.

AL noon President Curran, of the
uvion reported that his men were all

our and that it was all but impossible
for any freight to enter Chlcago or to
leave It. Many of the rallroads had
small forces of men previously hired,
on hand when the strike was called,
and by adding to it men from other de-
partments managed to handle perish-
able commodities.

Chief of Police O'Neill, when notified

that a strike had been' called, sent
orders to his subordinates to make
every preperation to preserve peace

Two hundred and fifty men were called
in from outlying stations to form a re-
gerve force to be stationed at the down-
town stattons,

\W. . Brown, General Manager of the
Jake Shore and Michigasn Southern,
safd to the Associated Press of the
situation on his road: ‘“‘About 50 ner
cent, of our men went out. Our busi-

aadd laniio sy

Il THE LATEST NEWS OF THE BUSINESS

RUSHING CORN
BIG JUMP

End -Gates Crowd Wi

+

TO MARKET:

Millions of Bushels Expected Before Month's

Il Send Holdings East.

the effect of running up the price to
68 1-2 cents here, but there was no
excitement, :

Feow gales were
men holding off for the expected cast

made, the export

ward movment of the Harpis-Gates-
IXlwood corn,

Expert graln men sald to-day that
the practical cessation of trading
July corn wae due almost wholly to t
tactics of the manipulators of the big
deal,

Temporarily, at least, they had trans-
ferred thelr operations and
for the time were bhusjest in Sceptem
corn and wheat,

“This will not last
Produce [Exchange member of 4
commiseion ‘housc. '‘There is (o
big movement soon.

‘It Is certaln that
expiration of the P
July ocorn, millions of bushels will be
moved eastward.

else

R, said

lon

long

contract

STEEL TRUST

The big jump In the price of July; “HNarris, Gates and Coempany,
corn in Chicago, where ot noon it] "' followers who are long of July
e B o= ¢ . =5, - ’ 1 I millions of bushels here

was 0 cents higher than wheat, had York: 10 wat- it

1ty attempt to find a market
various lines of trade

tor

| Y

nto mix their ¢orn groede
ow a8 pogsible ander Lract,
ind toward the cluse of the month the
lellveries will be very large.

the con

yronot ta do, in that especial matter

] covssarily known to us here
Mr Harris said that he knew nothing |
yhout any plan to ship July corn to New
York ard that all information concerr
ne that would have wo come from Chi-|
caKa l‘
Jolin \W. (iates, the real head of the|

ndleatey 8

blg &yt grain operatfons, was
I ot at his othice, |

PLANS BIG
SYSTEM OF SAVINGS BANKS.

=t OV

Directors Hope to Interest Their 100,000 Em-|
ployees in a New Enterprise.

Officers of the Rilllon Dollar Sleel

Corporation have matured plans for the
astablishment of a in
connection with their numorous
plants, where thousands of men are ems-
ployed.

The firat definite step has been taken
at Chicago, where a savings bank has
besn organized w!th capital furnished
by Steel Company officials.

system

banking

groat

f this expe

feh the offic

On the out
pends the plan wh

rporation in

e

|

|

|

!

iment de- '
s 0f the

biggest o the world have |
formed i
If the 1m0 and more emplovees of |

on to take
the United |
woration will soon have
n system of savings which will

erslly be the the TTnited |
States.

the company 8
kindly 1o

States Steel Co

the

anks |

strongest in

TEEL TRUST IS
AGAN ENJONED.

New Effort to Prevent Con-
version of Preferred Stock
Into Bonds — Morgan Is
Made a Defendant.

TRENTON, N. J, July 7.—A new suit
against the United States Steel Cor-
poration has been Instituted in the Court
of Chancery to restrain the conversion
of the $200,000,000 of preferrad gtock of
the corporation into bonds

A rule to show cause was granted by
Vice-Chancellor Emery at Newark, re-
turnable before him in the same elty
on July 15, A temporary order was also
granted restraining conversion of
the preferred stock Into bonds. This
guit was brought by the same counsel
that represented Mrs. Mirlam Berger
In the sult now waiting decision In the
Court of Errors. The new feature
this sult is that J. Plerpont Morgan &
(0. are made party defendanis and the
Gourt 18 asked to prevent the collee-
tlon of $8,000,000 for underwrinting the
proposed new bonds.

All of the directors of the United
States Steel Corporation are also per
gonally named ns defendants,

The suitis brought by Franklin W,
Hopking aad Alllson R, Hopkins, trading
as Hopkins Bros., J. Aspinwall Hodge
Bernard Smith and Willlam Il Curtlss

It is charged that the proposition to
cinvert the preferresd etock bhonda
was he result if domination In the board
of directors of the stecl corporation if
J. P. Morgan and other membors of the
firm of J. P. Morgan &Co., and others
who were allied with them in husiness.

the

nto

IO MEN MISSING
oK STEAM LAUKCH

Went Sailing from Greenville
Section of Jersey City on
July 4 and Have Not Been
Scen Since.

Baward Mualeahy, of the Greenville
geation of Jersey City, and a friend went
| salling the of on A

I-mmn lnunah named Lona, owned by
|

on Fourth July

James Rexan, and haven't been seen or

heard of sbwe. Urave fears are enter-

tained as (o thelr safety

Mulcahy teok the launsh without the
knowledge of Roepyan from the Newark
| Bay Shore llouse at 3 o'clock in the
afterncon.  He told the man in charge
| of the boats there that he had Regan's
Ilmrmurlm to uso the boat for a coubp
| of hours. Who Mulcahy's friend was
no one seoms Lo know. dhe man at the

8hore House didn't recognlze nim

The frieaids of Mulcany think that if
he was alive they wowd have heard of
him Dhefore this If the police of
Bayonne or Jersey City don't hear from
li)u- missing lautch to-day efforts w I
be made to b Newark Bay and the
ililll von Kull dragsed with a net

T

| Giveat Brituin's Exports Deoresse.

LONDON, July 7.='he statement of
the Board of Trade for June shows de-
creasos of £1.045,700 ($56,228,600) in im-
ports, and £1,162,000 ($6,960,000) 1n ex-

CORN EXCHGE
B ICREASE

Capital Stock Advanced from
$1,000,000 to $2,000,-
000—Institution Is Develop:
ing Branch Bank System.

[
{
|
|
|

The action in the Corn Exchange Bank
in increasing Its capital etock from
§,000,000 to $2,000,000 has been approved
by the State Banking Department |

For months the Cirn Exchange Bunk.
has been paying especial attentlin to
the developement of branch banking,
I't has acquired by purchase a number
of institutions, which are now operated |
as branches,

Its increwse In capltal stock was made |
neacessary by the growing importance if
this innovation In business.

e ————

DECISION AGAINST LEVIEN.

|
|
|
|
Demurrer to Indictment Overrualed
Judge Foster in the Court of General
Sessions to-day overrulead a demurrer to
the indictment of Ridge Levien, oue of
the allezed proprietors of the pool-room
at No. 20 Dey street radded in May, 1901,
when Mauvrice Holahan was found look-
ing for his “prodigal son.” Levien was
ndicted for e okimaking

1 have been greatly interested in the
brief filed in support of the demurrer,”
sald Judge Foster, “and were the ques-

tlons submitted to me without the re
straint In vogue in the Court of Gen-
eral Sessions not to declare statutes
nnd laws unconstitutional In the first
instance, but to leave that question to
the Appellate tribunal, * I should bhe
mueh Inclined to agree with the de

fendant’'s contention.'
Alr. Stefnhart will appeal at once

SHAKE INTO YOUR  SHOES

Allen's Foot-Ease, a powder. It cures
painful, smarting, nervous feet and Ingrow-
ing nails, and Instantly takes the sting out
of corns and bunions. It's the greatest com.-
fort Qiscovery of the age. Allen's Foot-
Base makes tight or new shoes feel easy.
It is & certaln oure for sweating, callous and
hot, tired, aching feet. Try it fo-day. Sold
by all druggists and shoe stores, Don’t ac-
By mall for 25 cents
Addross,

‘opt any substitute.
n stamps, ‘Trial package FREE,
Allen 8. Olmsted, Le Roy, N, Y,

SPECIAL FOR MONDAY,

jee Cream ( hovolates, .. ... 0L,
Assorted Frult and  Nut
Chocolaten oo ovirrassaalh,

10¢
15¢

COA CNURY

[

THE -
AMERICAN MAN'S V‘tlISKLY,ZAI

TRADE~41 -MARK,

A blend of Jour @ " pu wulskies, Houe
of e than 8 yoars I, wach one in sy
prepartio 8 cnot o destioy the Davor of the
other—the blend making oue of the fnest Havers

an well as the richeal wh skey vver oflered n
America. L ! SALLANAN, Grwer and Wine
Merchant, 41 and 4§ VESEY 8T., N Y
Monthly price list malied on application,

= —

—
Personal

poria

ml‘;ﬁf iul‘u-' of |'lh1‘|‘0‘h c‘i‘."w‘(‘.’ﬂal
was Houss, Brolher Jao Slrieg.

Phe elevator men in the West will «oon

WORLD.

and

out of the way

‘It behooves Harrls, Gates & (o, to
get as much of thelr corn to the Bastern
i lmwk-l as long before the end of the
I month 22 possible, a8 it lessens the
Ao they have to look out for In the
losing rush.’

I'h kr jump In Chicago prices caused
na flure ‘raders were cautlous
thout comumnltting themselves.

| “*We are leaving the deallng in gran
crtirely to the Chicago house,” said Mr
(AR ¢ senior member of Harris, Gates
& nd what they may conclude to

|
|

~Justice Ofters Balm, However, |

|

Cures on black grounds, at @Cc a yard—this season’s

T

Store Closes Daily at 5 P. M.
Saturdays at 12 o'clock

40,000 Yards of
DR.E.SS COTTONJS

Half Price, _and Less

HE FIRST is silk-and-cotton—exquisitely
printed Silk Mousselines—cool, dainty, zephyr-
liko—the sheen and elegance of silk, with the Sum-

mer niviness of cotton.  We offer today about ten thou-
sand yards in about sixty attractive designs, printed on
Lwhite grounds: in attractive floral sprays: rosebuds,
Cwreaths, medallion figures in lowers and Persian patterns,
and conventional designs of black on white.
‘ These Mousselines sold originally at 50c a yard. To-
day you may choose

| At 18c a Yard!

[For the daintiest of all Summer dress-stuffs
Next is an offering of about twenty thousand yards of

PRINTED BROCHE BATISTES
18c Quality at 8¢ a Yard

This dainty cloth, patterned after a Swiss muslin with
satin-like stripes, having the spaces between filled with
| stripes of broche figurings—printed in a large variety of
attractive designs ip lacey-figured stripes in black and
 colors, floral designs and conventional figures in black,
narrow colored stripes with spaces between filled with
small black polka dots, all printed on white grounds, and
a variety of floral patterns on tinted grounds.  You have
| paid t_m-nf')':fi\'v cents for goods no finer, aud patterns no
| daintier. These at lgss than hall price—8¢ a yard, in-
| stead of 18c¢.
i Then, in the Basement Under-Priced Store is an ad-
| ditional offering of about ten thousand yards of

125¢ PRINTED BATISTE at 6c

An excellent batiste cloth, showing attractive black
fignres and figured stripes, colored figured stripes, all
printed on white grounds: white ficured stripes, lacey
figured stripes in black on colored grounds, and white fig-

7,

Maln alsle.

12%e goods. Basement.

JOHN WANAMAKER

Formerly A. T. Stewart & Co.. Broadway, 4th Ave,, 9th & 10th Sts.
) el

A Special
Purchase of

33,000 Yards
Alpine Suitings

Enables our quoting the very low price of

12%c. Yard.

This material is eminently correct for outdoor wear, It is of
soft finish, strong and durable, and washes excellently. Three
colors—fast black, pink and white.

In the Basement.

A 5 —100,000 yards of colored Lawns; a great many
t c. linen shades are embraced. Many pretty, new
stylish designs; actual value, 10c. yard.

SimpsonGrawjordGo.

19th to 20th Street.

Sixth Avenue,

CANDY|

A Half oun makes one hundred and twenty
cups. White Rose Ceylon Tea not only goes twice
as far as other teas, but is incomparably better.

Half “Pound, 30c. All Grocers.

SPECIAL FOR TUESDAY, :
NIMERTE ARl artintssiih, 100
54 BARCUYST —
COR WEIT 'y g{
29 CORTLANCT ST, ‘

I

WEAR DIAMONDS.

P i e
7T LOOK PROSPEROUS, A
\ FORCE YOURSELF 1 Ovbfi VE. NS
Upen an acoount in any of our three R STAIL BRANCHES which § ]

! TESALE business {0 DIA

we hive added to our old-ostablished WIO
MONDSE, WATCHEN and chvl& You do uot need any cash, B8 we
have a

to sult everybody, which Is strictly confidential, No employer's re(eﬂ'n“_‘”fﬂl““‘d.

Call, write or telephone w. SWEET & C.O"

LEADING CREDIT JEWELLE
B7-22 Malden Lana
UPTOWN BiANCH, I BROOKILYN

268 BIXTH AVE. 467 FUOLTON BT,
(Oyver Woolworth's.) (Opposite Matthews's,)
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