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EILL THE LATEST NEIWS OF THE BUSINESS IWORLD.

BOCK ISLAND ~ SHIP COMBINE IS [GOSSIP IN AND ABOUT WALL STREET,/

Z

CUTTING THE RAILROAD PIE.
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1 GAVE STREET
| ASERSATION
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rrlce of Stock Jumped
% $10aShare, to $200,
and Then Dropped
to $196.
' 1]

ING IN BIG BLOCKS.

Paul Also Furnished Bome
' Pyrotechnics and Other Rail-
roads. Showed Sharp Ad-
vances.

-
E The day on the Stock Exchange

“yas ome of excitement. The sensa-
was furnished by Rock Island.

f

#or the pavmoent of its usual se

J. P. Morgan, Jr., Denies Re-
ports Casting Doubts Upon
the Consummation of the
Atlantic Trust.

LONDON, July 24 Askedd by a rep-
resentiutive of the Assoclated Press to-
day ahout the situation of the shipping
(‘rn.nr,rxu- and the statements published
In the United States that {ts consumae
tion was considered doubtful, J. Pler-
pont Morgan, jr., said

“It people would only take pains to
read the terms of the agreement, which
was publighed on both gides of the At-
lantle, they would not be misled by
such reports. '

When shown the circular of the Nonth
Atlantic Company, giving as the reason
mi-annual
dividend the [a that the completion
of the purchase of the shares of the
company by Mr. Morgan, sr., was ‘‘un-
expectedly delaved,” Mr. Morgan, Jr,
replied:

“What they call delay may have been
urexpected o e, though why it
should pbe I am unable to say. 1 can,

Corporation are said to have ex-
pressed the hope that J. P. Morgan
& Co., sponsors for the bond conver-
sion scheme of that company, would
withdraw the plan, in view ofThe op-
position which it had engendered and
the litigation provoked, Another rea-
son advanced for thelr alleged will-
ingness to shelve, the proposition is
that the earnings of the company
are so immense that the amount of
new money desired will soon accumn-
late in the treasury without ¢he ne-
cessity of the sale of bonds. The
amount required to liquidate the
floating indebtedness of the corpora-
tion and pay oft flotation obligations
as well as to provide addltional capi-
tal for extension of plant is $50,000,-
000. Inasmuch as the gyndicate be-
hind the conversion plan has a $10,-
000,000 commission in sight it 1s not
believed the plan will be abandoned.
Indeed, the story is given direct de-
nial at the Morgan banking house to-
day.

a show of dissatisfaction that the Penn-
aylvania Company will procead at once
to amend Its contract to sult the ob-
Jecting Aldermen. A trader says “It Is
a settled polley of the Pennsyivania to
take what it can get if it fails to get
exactly what it wants,”

. . .

Squerze in American Sugar.

The rise in #ngar which has taken
place during the last two or three

| days is said to be engineered by the

Sugar Trust combination to force the
covering of a very large concentrated
speculative short interest. The un-
derstanding is that about the time of
the announcement of opposition re-
fineries under the ownership of Mr.
Spreckels, Mackay and others, some
of the very rich people behind the
new industrial, went into the stock
market on a large scale, 6n the theory
that the announcement would cause
a break in Sugar Trust stocks. The
selling did depress the market, caus-
ing a break of nearly $8 a share, but
it would appear that the speculators
who put out the short lines were not
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the legal requirement is 25 per oeft.
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The lopg-expected melon-cutting
Rock Island is soon to take place, ac-
cording to definlte statements emanat-
Ing from Inslders. An Indrease in the
dividend rate s looked for in addition
to the distribution’ of a large accumu-
lated wurplus, either in the form of a
stock dlvidend or cash. An important
merger {s also under consideration and
may be announced. The road which is
to be taken over by Rock Island is sup-
pcsed to be the S8an Francisco and Bt
Louls,

COMPLAIN OF SMOKE
ON'N. Y. CENTRAL.

Residents Along the Line Ob-
ject to Nuisance, but Com-
missioner Lederle Says
Company Is Doing All It Can,
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is a closely held stock, and new about It. The greement stnads pre- | POTts of railroad mergers and consoli- quotations are about as high as when | pooing to complaints of residents
with a great rapldity up or S8l e wben ftisean sizned dations these days. It is a very dullfthe raid began. There is said to be one [ commissioner Lederle, of the Depart- I

The circulars of the North Atlantie "““f"wu: :hlll'.ﬁlv\:,q ln) gi\-e. birth to alghort nne of 50,000 shares outstand-| ment of Health, said to-day he was
faren Ao, o lTEe part of this o and it may take an order of court | Satisfled that the New York Central

and Dominlon Companies appear to have
g talk {s idle gossip set afloat by the alire g :
Another Rallroad officlals were doing all {n thelir
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on small transactions. |
been unfairly quoted 1n some quarters, | ' " . i . . e saction
| manipulators of ‘‘hob-tafl pools” to se-|to close the transaction. power to abate the smoke nuisance on
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To-day, however, was as exception
the rule, and stocks flew back and
: in thousand share lots,

% From 200 the price went back to

sinze in addition to saying that the com- | " T e 3 §
had been up- | Cure @ market for stocks bought on |short interest of 80,000 shares has| h, engines leaving the Grand Centrai ,

speculation.

pletion of the purx

expectedly delayed they add: “We have been located in one house with Bos-| Depot.

;where it steadied about 2 o'clock,
rights, Rock Island was at least
810 at the highest quotation to-day,

reason to belleve that they will now be
ghortly completed,”’

8 Morgan & Co., the London
branch of J. P. Morgan & Co.,
asked concerning published statements
that the completion of the purchase

when |

| Belmont Males a Coup ?

One of the railroad syslems which
is needed very badly in the impend-

ton connection.
» * *

Specialigts in the iron trade say that

He showed a copy of an order to engi-
neers and flremen instructing them how
to use soft coal 80 that householders
along the line would not be annoyed
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Mireworks in St. Paul Also.

8t. Paul wes another stock that ex-
Pertericed ' a spectacular rise, golng to
.37 1% an advance of 3 points over yes-
's close. St, Paul Is tipped for
” I __lt 8. 10 G hapds of an ‘;‘;Y]"I) Amal, Copper ex-div 'll\:: :‘: ‘;::l.
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