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Schiff, Hyde,
Alexander and Harri-
" man 7Tell Under Oath
Amazing Stories of How
the Assurance Society's
Funds Were Turned In-
to Profit Without Ap-
parent Regard for the
Interests of the Life In-
surance JAInstitution or
Policy-Holders.

il (Continued from Third Page.)

feken by Mr. Hendricks reveals a queer
eondition of things. B. H. Harriman
was a witmess, but nowhere is there a
trace of the testimony he gave.
Reference 1s made by several wit-
meases to an auditor's detalled state-
ment of $7,800,000 of ‘‘commissions, &d-
wertising expenses, postage and ex-
ehange,” but there is no record of the
statement and the items are not dis-
elosed.
fhe testimony of Chauncey M. Depetw
4s hardly less startling than that of
‘Mr. Schift, showing that he, as a di-
rector, voted for a loan of $250.000 by the
Bquitable to the Depew Improvement
Company. on property valued by tha
@tate Insurance Department at $150,000
Naither principal nor Interest was sver
pald agy the Soclety foreciosed at great
loss to itself. |
District-Attorney Jerome sald to-day |
upon reaching his office and glancing
through the amazing disclosures in The
World: |
“It {8 funny that a newspaper should |
_ b2 able to gat a copy of the itestimony |
taker by the State Superintenden: of |
" Insurance when the *Distrlot-Attorney,
assisied by Gov. H.gglns, nai boen un- |
able 10 get a copy. That is all I will |
®:.v about the matter."”

QUITABLE LOST, BUT WE GAINED,
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THE EQUITABLE’S JACK-IN-THE-BOX.,

The following letter from Mr. Morton
was on the desk of every officer and
epaployee of the Equitable Society when
he arrived at the offices to-day: I\

“There must be no more talking to|

T KES 1 voTED FOR W
~ [BUT -"0W DEAR Yo'
. '\\ DIONT ADVISE
AN — CERTAINLY

mewspaper men. In the future when
there is anything to be sald for publica~
tion I will say it. PAUL MORTON."”

DEPEW NEVER
SENT HIS BILL.
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GOVERNOR
AMAZED BY
WORLD “BEAT”

Higgins Corroborates Accy-
racy of Exclusive Report
of Hendricks Inquiry.

(®pecial to The Evening World.)

| ALBANY, July 11.—Gov. Higgins was
| asked to-day If he had read The World's
reproduction of the Equitable testimony.
He sald he had not had time to read
the testimony in full, but thought it
was substantially oorrect. He sald that
e would read the matter in full and
might have some comment to make
about it then.

When his attention was called to Mr.
Jerome's remark that it was remarkable
that a newspaper (Tha World) could
print a gopy of the testimony while he
could not do 8o even with the assistance
of the Governor, the latter looked very
serious and shook his head

There is great indignation among all
officlals that the testimony should have
found its way into The Warid, and the
charge is made that persons in New
York who had coples might have glven
it out.
| The only coples In Albany are in pos-

eral Mayer, Bupt. Hendricks and the
copy sent to the Insurance Department
for fillng. It Is known that none of
these coples was accessible, |

It is not the practice of the Superin-
| tendent to make public testimony of
| this characer. Repeated requests for
permission 10 see the testimony made
|to Gov. Higgius, Attorney-General
Mayer and Supt, Hendricks were re-
fusad,

It s not impossible that Supi. Hen-
dricks, on his return to Albany to-night, |
will order an investigation of his offic
to determine how the testimony hecame |
public,
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SCHIFF HAS A _
CLEAR CONSCIENCE.

lowing statement oconcerning divers
matters, including the Ilquitable and
Western Union scandals, recently pub- |

session of Gov. Higgins, Attorney-Gen- |

Jacod H. Schiff to-day mada the tol- | ¢
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RYAN BUYS
ANOTHER LIFE
INSURANGE CO0.

Got Possession of the Wash-
ington Life Before He Se-
cured the Equitable.

——
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Tt became generally known for the
first time to-day that prior to his pur-
chase of the Hyde stock in the Equl-
,tabls Life Assurance Soclety Thomas |
: F. Ryan had already embarked exten-
| slvely in the business of life Insurance

by purchasing, with former Gov. Levl

P. Morton as his assoclate, the entire

control of the Washington Ldfe Insur-

ance Company. Since Jan. 1 the Wash-

Ington Life Insurance Company has

been conducted in accordance with tha |
‘ ideas of Mr. Ryan and Mr. Morton, with
1:1 former offictal of the Mutual Life In-
jsj.x_rnnce Company as President, and &
I\lce-President of the Morton Trust
| Company, of which Mr. Ryan is & Vice- |
| President, as Vice-Presidgnt.
| The State Insurance Department re-

ported to Distr
| February that
the

-~Attorney Jerome last
thie mismanagement of |
Life Insumnoce t‘om-l
pany was simply Incomprehensible. |
The s=urplus was wiped out and
capltal stock impaired. Levi P, Mor-
ton, a director of the company, of-
fered to provide for a $60,000 shortage,
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PRETTY GIRL SUFFERED " i

From Nervousness and Peloie Catareb—
Found Quiek Relvef tn a Fow Pays

NERVOUSNESS AND
WEAKNESS CURED

Miss

and this was ac uble to the demu't-"r”f.;
ment. At that time the capital aluckl",,,”,

of the company was $125,000, divided into
shares of the par value of §0 each, the
maost of which wene held by William

and Graham H. Brewer. The capltal
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