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'I‘hey Represent, He Says, the Effort |

to Punish Successfu"Dlshonesty |
~ and He W111 Persevere |

ot -

NASHVILLE, Tcnn ‘Ot 22. ——Prcsldcnt ancvch in his speech
-t the Auditorium here to-day sajd:

i
{

i

b/orld during the past few months. The statement has frequently bccn'

Bmade that the policies for which . stand, legislative and eéxecutive, arel ¥

bspommlc for that trouble. Neow, gentlemen, fhese policies of mmci

«Thare-has-been-trouble-in-the stock markeat, in the high financial -
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_wre have been engaged there are sincere men who take advantage of the

®zn be summed up in one Driel SENIENTE.
Mpunish successful dishonesty. | doubt if these policies have had any ma-
i gerial effect in hnng:rg about the prcacm trouble, but if they have it

InC) ICPIC)C(“ UIC ClIUXl to

'wnll not alter in_the slightest dcgrcc my determination that for the re-|’
smaining sixt¢en months of ‘my term these policies shal b» perseverad |-

Jén unswervingly.

£ “If to arouse that type of civic manhood in our nation it were nec-
psary to suffer any temporary comnercial depression, | should consider |
he cost but small—All"we have done has been to unearth the wrong-

ALl did was to turn on the light. [ am responsible for turning on the-
~fight, but | am not responsible for what the light showed. It is impossi-.
—fie to cut out a cancer without making the pafient feal for a few d.'ly
~qather-sicker than.he felt before. ’

MISCRIMINATE. AGAINST NO. HONEST MAN.

“No material well being can save this nation 1T 10 108es the THIE ¢ tloward
figher things. I-am well aware that lu any such movement as that tn which

orrits -~ >.~.\-

* movement to do away with the wrongs of weslth—themselves to inveigh
. gainst wealth.

1 will permit neither J.hL_demuo'u& upon one side nor the reaction-
ary on the other to drive me away from the course or policy whioh I re- |
‘gard most vital fa: the well belng of this nation. And the things mo.d
“Smpottant to Tenmefiber 1y that that policy -has two sides; It would-indeed |

. e an evil day for this natlon, it wc_uld indeed mean the be;lnnlna' of lhe endl

. ef our natlon’s greatness If wo eyer permitted in this republlc to KTow up‘..
‘ spirit which®would discriminate against the honest man_ who -achieves |
: 'Quainau success.-

" here 18 NOthiNg Daser and mesmer than the-hatred of the man- Who

53 cllmc. and lt mnneu no difterence whather the wrong is penm\rnted by plutoe

T =l 3
¥ - <

UEY flave thaited: =tiacks upo

= ‘of my abliity,

It-was not-the-factthat it was unearthed thdt did the damage.|

Pre51dents of All Compames Conmder'.
‘Forming Separate Clearlng-House

Momentum Oraculum and Dolly

_prospers honesatly. Winipiy. hecause Y Bas prospersd, and [ chillenge l.he
.plrit of every.good American when I say the honcat rallroad man,-the hon-
—eet_banker and the honest businees man, the man-who _mRkes a fortune. be-.
“mause his exceptional business abiiity enables him.to render exceptlona}l
“gervice to the community.-I cmllongo the spirit of every good American citi-
- pen when he sball receive the amplest protection and be safeguarded- ;plnu,

all injusioe. =

“If-ever there should be any !ompomr) Rusts of popular rnung that demana
gwhat was Wrong, what wus unrightsouns, then the traa =eryvant of the people, |

7" "ghe man who truly serves the interests of the peo; IC s the mmn wWho isrogards !

that-temporary wiali Or tlie people to do evil, (Great -applause,)

CRIME'SCRIMENOMATTER WHO C()MMITS IT!

“No man will stand more ntronaly than 1T will-in the urle'we of nrnoen\ !
@0 -tong ea It {s honestly acquired, and honestly urql (Chasrs)
i ¢ -m stand agairist the poor maan if he— yrong Jlist as I v\lu »tand

‘u‘“ hr-a-eenee

“Beaten at Ja-

malca When Well Played o
toeWainee =

(Special to The Evening World.)

TAMAICA RACE-TRACK. N, Y. Octl
2. —Oracutum and \Tomomum were twy
heavily played horees in the Gowanus
Handicap tere -to-day., Oraculum was
third “and Momentium. _fifth,

Tom McGrath was the winner annd
with 1ot to- spare. After the fist =ix-

1 teanth was run the result was never in

dount,
The .urrn'lm of~tix£ “PACE WA Hnnd-

from behmd the leaders: to zel

PR Qraculum . closed nlronx
Diaco—foney

:JAMAICA RESULTS.

place) 2, Banyah 3.

for—place)-2;- Bad News 3,

and even) -1, Right Royal (__ to 11
f5r_place) 2 _Dally Spankér 3.\

21 _FIRST RAGS—Exploslon {6-to 340 afternoon for $5.000.000,
and T to to 2) 1, Rosimiro (7- to-.»!ar, for the u: sdgnen,

S8ECOND RACE—S! ﬂalgn(me (7= doors. wald that
to 1 and 5 to 2) 1, Voorhees (3 tc 5, nhababiy-enaiic the ©

A—YER&CO; ASSIGN

] Pamcky&lump in the Market and ngh

‘ Meney Rate Catches Flrm Suddenly

banking - firm nr
f.xll:-d

Coynsel

The brokerage and
.\uuer & ¢ Co., No, 11 Wal{ street,

in a statement iss

the firm closed

{
Lsued tvm “hours aftéer
the nssats wounld
reditors to tollect

Ldotar for dollamsout thnt mo present

™ "“T’m‘m‘*m«unwuk ang mot "T‘TTTTTiT'“?‘
THIRD RACE—-Juggler (5 to 2] pit the affairs of the firm in a bHad

[ tight.

TMarcug \im‘irthﬁ—hﬁu‘l ST |

i \\.ul made that the Hab Bties argregated
vgun the financhkal district began to
| wlt up and tnke notice, . -

'fBUY RUNOVER

:CORTELYOU HURRIES 'HERE

After Run That $8,000, 000

~ Payments Fa1l to *Ghec ;"

TO GIVE AID TO THE BAN KS

There Were Wild Scenes at the Main Qﬁe& .

e

+x-statement-to- the-variots H1ost-company-heads-and tha

and Various Branches of the Crippled

Was Announced

suspension of {he knukerbocker Trust Company this afternoon, follow=
'ing'thrpxymynut'nfmm C TONgS 0
the presidents of all the trust comm'niés in the city met in the Downtown
(,lub at No. 60 Pine street, to discuss drastic measures for. reli

amoring

Company After the Suspensxon———— ,

e

| Levi P. Morton, founder of the Morton Trust ‘Company, \nsite:ﬂh

Among those who attended the meeting were Leslie M. Shaw, presi-
dcnt of the Carnegie Trust Company; Otto T. Bernard, president of

dent of the Trust Company of America; George W= Young; director of
| the Windsor Trust Company; Oaklexgh Thorne, Leroy Baldwin, of the
| Empire Trust Company, and John E. Borne, of the Trust Compaw
‘Association of New York.

frbm the meefing an hour after it had gone into session.

bate on what could be done at length. He said the trust companies would
now seek to unite and organize their own clearing=touse. That matter
was before the mcv\tmg -as-—well as-the question of assisting the Knicker»
bocker Company. 3]

with New York banks as soon as the neécessary collateral had been fur=
nished:
a tolal of $21,000,000, ——

+CORTELYOU W'ILL GIVE AID.
___ Before leaving. {he Treasury Ucplr(mcnf Mr. Cortelyou madc ﬁﬁs

| financial district for the first time in many days to attend this meeting.

| the New York Trust Company of America; Philip S. Babcock, vice-press - '

President- Higgins, -of--the chkerbod.cr sald- whcn hc emetged /

Secretary of tl the Treasury Cortelyou left Washmgion for this city
{at four o'clock. Before stmmg he directed that $6,000,000 be depaﬁted_.i

“His-expected-that-he- wm\add $4>,000,000 to-this sum,. malunw_

\.wemcnt, \

“THE SEC RETARY OF THE T‘REASURY 1S
KEEPING IN CLOSE TOUCH- mm*rﬂs\auglm—:ss
CONDITIONS THROUGHOUT THE COUNTRY.
IN THE MATTER OF PUBLIC DEPOSITS HE WiLL
AT ALL
MATE BUSINESS INTERESTS AND WILL NOT
HESITATE TO DEAL PROMPTLY AND ADEQUATE-
LY WITH ANY SITUATION THAT MAY ARJSE.”

“A. Barton Hepburn, President of the Chase National-Bank; one of

the city's largest financial institutions, mnde the followxng_zcassunn(

ANU KILLEL '

BBARM rier:

I 4"1"«-- are co rmin gontlemen who have-affocted to 'nhundtrnnm\ 0.y posillop-Lbut ‘the eftort came too late.

’n tha( point and to aay t

L] have talked ageinst man of wealth-ns mich: that

are blind_1f they-sce tha facts In that Mght.
Poner Honeq( nmqeru

I Wil protect overy way in my
I will"protect ths honest man of weatlh to the extent
\{nd N no way _can "ul‘:mntel- pm(o«*( the honedt inan of wealth
R OMeCtIVATV ny He du'xg cun! nE Iy POwWr 10 bring te Ju:uko hlu dw-’
v estchretier of wealth, (Great ;@huu.) A e e

DII'I'ICUL’I‘ T0 PUNISH RfL‘H CRIMINALS

Tt a diMeult nvitter to punish the erimes of UnKOuUpUInius cunning ‘comn-
mif: ted by men of great wealth, It bs a diffieult matter to punish ax he should
be punisired the, man wio. at the head of a great business concern or at the
head of 0 greeal rallrodd, who does wrong to the whole body volillc by mismar-
agement ol that polley: (t fx diMcult because as yet we hardly lm\e thecproper
Liws, and stiil nore bev aue the people themselves, through thoir representatives
and personally. Ao not''ve: fully reallze how serinus tho crimes are w'llch are

i commluoa In this fashion.
: “The span  who bullds s rallroad * lo financial success. that l( we lhould
mhere It It needed and runs & hon- |Jet such » state ‘of aftairs exist, not
estly s A benefastor,. Wa should buck only 3 we bring about a determination
hiin vp and prolect him against unjust of the public consclence ui., whole
etincks.  The min who manipulites put aa sure as fate we ultimately invite
:1‘1\.‘ :ﬁcur‘:l'nn :\rmt‘mt ‘:(:llroad »0 85 to| ignorant and vile reaction, which In
ndle the ou!sidoe pu or the stook. rong. !
3 holders or the Investors of any klnd,u‘mp“"‘ oUELINe S Sl !‘nmplo
OF ‘ahlppera: to swindia  the . neople /at ?ul each right at the ume‘tlmo. whioh
large—that miun s doing ‘all that he| '™ punishing; the “wealthy. wrongdosr
can o hring/down In ruln the fabric of will inflict the 'punishment o brutally
our (nsiitutions, nd It Ia our business and ®) unskilfully a8 to confound in it
o setecoar faces ke fiint against his, Mdny men who bn\e done hopestly and

ihe class that owns great wealth. Theso mehtlomen |- SCandat.

Dolly Spanker’'s performanco In the
third race caused a—st_of. ugly talk.

He ran_as_ At dead lnd Dugnn—thade =

with him:  TDUgan Wis™

Mitie eflort
he. e\"dcm},ﬁ—mmlnl

Sdrd lscausis

: help it.

he stewardsicalled. Dp(xm {nto the
«tand after the mwce, and ‘it appeared
aa {f the jockey got a dressing down

At least.

Favorite Won® First Race.

Explosion was the favorite in . the|

opening dash, and he won easlly at the
end after following the pace of Rosi-!
miro to the stretch turn, Bellwether ran
prominently right Into the stretch, but
MoCarthy brnufht
rush to beat h out of thlr_d morigy.
Knapp whipped his moun fdiard  all
through the stretch, dut he cou\dnl pre- !
vent his quitting.

Bad News Just Lasted.

roorhees 'was a heavily backed cholice |
ln‘?)?e second race. Opening at 3 to I,
they Wwere taking 7 to § at the close.
’\Illier kot him oft wall and he went
right out, attended by Golden 8hore. to
make the pace, At the far turn (olden |
S8hore wna through, but Voorhees kept

S mrongdoing; to war to undo that wrong- | well.

Sdolig in Ye dntercdi of the peovie as "1 owant to see the procesy, the process
& whole wnd prlmarily In the iniereat.of galning wealth by suceessful dll~‘l
LOf tligl Luntst man of means,  (Ap-) honesty, stopped before it goes %0 far |
plaiie.) Ha as to invite the very rescthon”of which !

Atonemant Targely Vicarious. || epaak.  (Applause) And the man of !

“YRemember this, (it atonement in i properiy. the man of great means, will
~thin world 14 Iargely vicurfous; that if (4o well In ‘tarn and Hn the loftiest way
Lme sl supine and jot men of ;u-euubmk up ‘a. ratianal movemert for re-
fwealth sel hefore the country as A form: a rational movement for asuon |
 whole the standurd of successtul dis- | suparvision iand control over the nse, I
~honesty g0 that Yoinr men are taught |over the  accumulathn “and buainess
A#o think «f busineas.irickery of pyuslon | use ol‘ thesn great fortunes, as will, it
& and violation of the law, of atock gemb- :
m.uuwuumcnmm

(Conunuol u S0cend Page.)

{lopked an eagy

right on, and turning inio ‘the gtrefeh
winner,

Bad Newa had begun o loom up now,
{an ® possible contender for part of the
I money’, but he was jn a bad position,

Not until they were well into the
atretel dla 8t Valentine threaten. e
came through with great jumps ani in
1tho lasg ten vards caught the

'Voortiees and won going away. Bl

'\'0‘1 closed fast epough to b a ;.nd,

fthied,
Killing Made on Juggler.
‘Quite”a xilling was made on Juggler
In the handicap for all ages Through i
bhetting trick. §‘l‘n» high=-stool men heid |
Jn;.lor at 3 ln 1 at-tha opening, hut
thet'e. was no Juggler maney nalght:

“Fhe—best—1—

Banyah up with a!

tiring |

TTo prrtness—are George R Leslia and

G e 3
‘(5 to 1 for pace) 2, Oraculum 3.

{3 to 5) 1, Russell T. (3 ta 1 for
“phace) 2. Hligh=Glags 3.

| 8IXTH RACE—Whiptop (6 to 1!
and 2 to 1) 1, Ida D! (4 to 5 for
!"iace) 2, Marion Louuc 3

and naturally the price went back.
. When {t reached 4 to ! a! post time the
Jusmltr mune\ appeared and after thou-

sands wecs bet, - the price went back
to 2 to L.
Juggler wor in.a gallop after trail-

[Ing Qke¢nite to the head of the stretoh
‘under  wraps, OKenite quit  when
;ohught, There was thereaftar nothin
near enough to give Juggler's backer
funeasiness at the end, Right Royal,-
which ad been Knotked back at the !
far turn, came again to fight 1t out
{ with Dolly Spanker, the favorite for
{ necond money, Right Royal outgamed
(hlm and was second casily

Cheap Bunch. In F’mh

Tiro proved the best of the awful
bitnehr of malden thfee-vear-olds in the
fth race, bhut NMiMer had to ride himn
(hard to cals 1 Russoll, who led, most of
the wny.- High QGloss came ou't of the
'wuml h.ml to be dn easv third.
Thers was a ounch of tips on lh!n rice
and endlieh money was wagered to huy
the entire hu ten' times over,
R A BN

LATONIA RESULTS.

|
'
\

FIRST RACE«Agnes \'(:“,:(m.u 4 to.t
;mu\ S ta. M1 French Nun (S to b for
placed 2, Quesn of the Roses 3

hh‘l)\‘ll RACE~Furse Melzar (11 40 5

‘nn 4 to 8 1, M‘Ullﬂll (for plade, ev ulek, cheap,
L 'iudnn J 12 | pnons 4180 Orcnard

FOURTH RACE—Tom MoGrath |
RO T na R rR e Btock Exchanger Meyer & Co.made g,

Iparticularly

EIETH RACE—Tiro (7 'to 5 and‘_‘hm’ Mascus AleVar wis heavily-tntesall]

Abraham B. Baylis, -both members of

stooks and
rallroads,
in

H\ spocinkty of dealing in the
ibonds of the “coul-carrying
Delasvare and Hudson,

o«i(d

Siphe awsig nement wnsonide. to Wil
L. Goldbeck, & member of the law Hrm
of Alexander & Colby, No. 12 Bromd-
'v\u)‘ Alexander & Colby are Mr. Gold-
I beck's attorneys. Mr. Halnbridge Colby
(ssued the following atatement:

“No precise and detailed statement of
the fArm's condltign can be made by
the aasignee until an In\emlxnl‘on of
the books and accounts ‘now under way
{1s completed. It all happened In less
'than an hour.
[ *The members of the firm thou;m
that the asseis were more than sufficlent
{to cover the labilities. Then came the
ialarming slump In stocks and the sud-
{den tightening of the money market.
{The firm wus unable to borrow, and it
‘nn veemed bost to make an assign-

ment A

My, Mayer and the firm held 39,000
shares of Delawnre & Hudson.  ‘This
gecurity -lm'l.lr ) B ;uiln # in a short
period  of rading on the sSteck My
change, Othar stocks held by the ll'u
declined In vidue wud ready money he

but re
um

(.un‘- NeCRssLry, CREY L INOne
4

not obtiined in

anpprux!u pie SLUKL mostly sec
The fMArm of sMayer: & -Col o was I

ganized on June 1, 190G A ln nment
ot the faeure on the floor of the St
Loxehange just hefare the close of
Emarke: ereated scarcely a \n.|.| of o ‘
Foltement  beciuse it was belleved y.
it would prove o beowne unimoost
sumpe |mh-u . When the sanouncen

l‘ollllml (unlon) VFrinting, |.m'u.;¢g.
l-‘rudmnu Fr) nl, 218 Dowery,
. %

e s

His, \‘olhar Fainted in Drugr-~~-

TIMES CONSULT THE NEEDS OF LEGITE:

statement (his-aftermoons
i helieve general banking condlﬁons will continue
ﬂ}“mmw}ﬂx—mmh*l&—m i-gia» :w-‘ pe——

~ due to peculiar methods of certain partjes, whmlmmhm

— " forced out of the situation. The Clearing-House witl con-

_tinue to render such assistance as may be necessary." S

“Store in Which He Died—
- Couldn’t Give Address,

—A-—-handsome, sturdy boy crossing
Thirty-seventh street at Broadway with
his mother thisafiernoon was run down
and fatally injured by a hansom cab
driven by Frank Fox. The name of the
boy was George Schultz, but his mother
wis too hysterical to give an addrese.

She and the little fellow were goling
north.‘acrosa the stresl when the han-
soth suddenly swung in from Broadway

and bore down upon them, Mra,
Schultz jumped backward, but the boy
stumble dand fell, One of the wheels
of the hansom passed over lY's neck.

The accident was witnessed by scores

of persons. ‘Halt a dozen men picked

uihoibe boy, pinced him In the cab and
ordered the driver to  hury to the |

Knfekerbocker Drug Siore, at the cor-
iner of Thirty-eighth street, The
diegd there ino the arins of Polleeman
S Rinn, while an ambulance waz on the
[way from Reosevelt Hospital,

Chox, the driver, was arrvesied, Mrs I
.\‘-‘;;u! z falnted in the druax atore and!

Wi attended by the ambdulance sur-‘
| 4} ;ll

it Al

| TROTTERS DIVIDE HEATS

’n(u:ll\llﬂl"ﬂi oM I ~1n
Ill mutch trotiing racn for
llmn\m L Sweet Marte and Major Dsimar
At -the Hudsan River Driving Park this
afiernoon \!.Ajm Pelmar won the ﬂrl'l
heat in 207 14 and &»\nl the second
fin 2.06 1-4

viet

Vit i L

Abi 4

3 !;.'\_1';
Liat this rate. .
RUMORS ABOUT RY AN,

bov | arhocker Trust Company,
idirector of the National lhnk of \nrth \mmu

' Run Was

0NN --,

_monay advanced to 70 per cent,,

To further agitate the already surcharged atmosphere the report was
circulated that Thomas F. Ryan had been forced out of the Morton Trusi *
Company in the same fashion that Charles T. Barney was persuaded to
resign from the presidency of the Knickerbocker Company. o

- President Levi P. Morton’ of the company pcrson:ﬂl) denied the
report in the following statement:

“The story in circulation that Mr. Thomas F. Ryan has resigned
or intends to resign as vice-president of the Morton Trust Company is
pure invention. Mr. Ryan has not resigned and has no intention of
doing so. The subject has never been discussed or even suggested.”

Charles T. Barney, who resigned from the presidency of the Knicke
this afternoon tendered his resignation as a

$8,000,000 Paid Out But
Mot Checked

The closing of the generaj offioes i Harlem and Bronx
branches of the Knickerbocker Trust ( wmpm\ umsr.;d simultaneously.
at 12.30 o'clock this afternoan. [hou&h $10,000,000 had bt.cn pledpi

4 e 4
#t A 5 : ?

s the tremendous squeeze before the closing. of. -the stock. markct. o
ane loan of S"OO 000 bcmg madc i




