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REAL ESTATI AT AUCTrOfl ! JMA1JtJI AUCTI0JN TO THE PUBLIC:
We will eiecute bids tm intendine, purchaser at tha

Morris Park Auction Sale In 1910, through the failure of the Carnegie Trust Company and the Northern Bank of New York, the
authorised by the Bank ing Department as the liquidator of these institutions came into possession of a large amount of

State of New York Banking Department the securities of the corporation which owned the Morris Park Race Trac!
On May 31s and succeeding days

The Department has agreed to the sale of this property at an absolutely unprotected auction sale in order to 1
OraaNMBted by nail teaayae that aM eaiehd by muney aeier. a .1 la. A .1 A ! 1 a II

help pmy tne creoicors or cnese ranea insacuaons.
Pssm ft Ellisnsm, 340 Madison Ave., New York This DepartmetYt realizes that a large tract of this kind, comitting of 3019 lots, cannot be sold at public or

sale without sacrifice of values.private a greatL. J. PHILLIPS & CO.
158 Broadway. New York City, If . however, such sale is made at public auction, properly advertised, the public, instead of private speculators

Will accept orders to buy lota at the with large capital, will have the opportunity to make money from such sacrifice of values.
Morris Park Auction Sale This opportunity has been explained to the public largely through advertisements and press announcements.

authorised by the
A letter from this Department has been published giving a description of this magnificent property and caU- -

of New YorkState Banking Department
On May 31st and succeeding days. ing the attention of the public to it

Mail erdero aril bw aacutaal far reeponalbU people. Attention has bean called to the building up of the Bronx and the steady rie and marked increase in the
value of its real estate.J. Romaine Brown Co.

Corporation sales authorized by the City of New York have been quoted, showing the price at which the105 West fOth Street, New York City
WUl kaase flepresentativss at the property was sold and the present largely increased values.

Morris Park Auction Sale It has been shown how small amounts of money invested at previous sales have grown to large amounts by
State at Hat vBofsSBeel OsssaaajSS reason of such increased values, the growth of the district in population, and the erection of buildings.

On May Slat and Succeeding Days
The steady growth of the City northward from its very beginning, and the cause of such growth, have been

described
SUMMER RESORTS. RIAL (STATU FOR SALE It has been shown that this property is in the direct line of growth, and, in fact, thai such growth has at the

NSW JERSEY. present time reached Morris Park.
uaaua aaiiw una ,

waaia Sal kaar aati aatrMatlaa: aU bam. This growth, caused by transit facilities already built and now building, for the past ten years, the past five
tSBmSt a
pee wwwiawr, y i

years, and for this last year, have been shown and illustrated.
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Everything within the power of the Department has been done to call attention to the sale.

While the Department realizes that the present time is not a favorable one to sell such property at auction,
owing to the low prices of securities, the uncertainty as to tariff changes, and various other causes,

is? A. M.. A SALE CAN NO LONGER BE DEFERRED.

Day Line The Department feels that it has done its full duty in calling the public's attention to this sale and the
opportunities afforded by it.
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IT IS HOPED THAT THE PUBLIC WILL APPRECIATE THE MANNER IN WHICH THIS OFFERING
IS MADE AND SO DEMONSTRATE ITS APPRECIATION THAT THE DEPARTMENT WILLmm inn roR SALI. FEEL JUSTIFIED IN OFFERING FOR SALE IN THIS MANNER OTHER PARCELS OF REAL
ESTATE OWNED BY INSTITUTIONS IN PROCESS OF LIQUIDATION, THUS GIVING TO

--VBB1 aaj ai ALL THE PEOPLE A CHANCE TO SHARE IN THE PROFITS THAT MAY RESULT FROMIII liaj a

SUCH A SACRIFICE OF VALUES.
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