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Features of the Trading, Hour by Hour j

10 TO 11.

Wlillr the stock market this morn-nln- g

wiim tiltnoHt wholly Inllucnccd
by ptofcsxlunnl dealings, the tone
was lit m, and In a large niinilier of
important instances gains over the
closing ilgurcs of yystuilny
Hmounled to 2 points. v

Ncns developments were mostly
It was announced lliat

the Ilrltlsli coal strike had been set-

tled, which promised Improved ex-

change conditions. Metier Invest-men- t

demand was Indicated by the
quirk oversubscriptions or the Illi-

nois Central bonds oTfeied this
morning, anil although the llovern-Uie- nt

Is withdraw Ins 33,tmo,000 from
local banks call money

nt 5 per cent, and there were
omuwliat inure liberal offerings of

time money nt 6 per cent. Also,
reports from textile centres were
decidedly optimistic and Wall
Htrcet heard from Washington that
the Administration will soon

a plan ptovldlng for the
financial relief of the carriers.

Pennsylvania crude oil was reduced
to $2.25 a barrel, but this failed to
Influence the rails stocks, and nel- -

thcr did Chicago despatches stating
that railway shopmen hnd voted to
reject the 12 per cent, wage cut re- -

SAVINGS BANKS.

iiiiinjr

depressing

fractionally
yesterday,

dellelts, practically

Emigrant Industrial Savings Bank

51 Chambers York
Semi-Annu- July

Four Cent. Annum
OK JULY II. ml. Wll.l. IIKAW

KllOM JULY ACCOUNTS
FROM TO IMOO.

We render possible Savings Bank Service.

Allowing nmximtim iimount business ,'raec
ticposilint; interest.

Discounting puss New York State Savings

Accepting Liberty collateral

depositors their securities,
their circumstances.

To-d- ay

This bank $200,000,000 deposits over
200,000 depositors.

NEW YOK
IV. W. Corner I .

Di.idcnd Julv i

FOURK
per annum on all

thereto
nr.i-osiT- maiik
11TII Wll.l. DltAVt
jt.i.Y isr.

GS BANK
I stli Almas
'lid rate of

:nt.
., :.ouo
law.

.tr. JULY
I HUM

'i'ilmiUciu.
WAlTllll H. HIIINOKIUIIIOKK, Soc'y.

U III.AKKUOCK. Treaaurer.
Open Holiday- Iruin 10 A. M. to 1 . M.

OthiT days from 10 A. M. to I P. ft
8aturdi irom iu , m

eiccpteil.

Dry Dock Savings Institution
111 313 UOVVE1IV. Cor, 3d St.. Niw Ycrt
Tl bare dlrcd dlildrnd for llw '

nontlii endliu Jun. on l drvoalti
tntltlfd Ihtrrto under Ilj-I- at tin "t ef
FOUR Pr cent, prr inuum. pintle on and ailrr
,UOt"tHi mil, oa .r b.tore th will bi a.
titled ta lateteit July lit.

AMJIIEW JI1I.U. lTcaldmt.
ASDIIEW MIU JH.. Writ Vlw
riiKiiriiirK siir.liwooi). Trmurer.
HAMUKI. WT.nSTKH. Kfcrrtar).

DANCING ACADEMIES.

DANCING CARNIVAL

ST. NICHOLAS RINK
66th Street, near Broadway

Dancing Every Afternoon
Evening, Including 2.30

to 1&30.
3 Lessons (Ld.'r 30c
Not neceaaary to taka Itaaona,

Lady Floor Manager will introduce
to eultablo partner for

Sou Learn to dance at thit popu.
lar institution.

on Ground Floor.
Dancing Second Floor.

BUKDAY WOItLD WANTS WOltK WONIIHItS

win ii

rently oideied the Hallway

Labor Hciaid have a In-

fluence on the rail llsl. On the con-trar- j.

rails were about the strong-

est gtniip the entile list, with

the leaders showing overnight gains
of mom than 2 points. The only
Important points of weakness were
Soars-Uoebuc- which fell 2 points,

und fulled States ltublier, which
.Hopped a point to a new low for
the

11 T I2'

The itinikU continued to have a fun
tone thiouglioiil the mcoiiiI hour
and theio weie more convUicIng

Indications that the marl.efs line
or least icslstance Is upward, for
the time being at least.

Chandler tluee points on short
covering Induced by the olllclal
statement Issued yesterday that the
t; per cent, dividend Is In no Imme-

diate danger of leductlon. Steel
shares ruled above the
final lUures of although
illiarterly statements of earnings
soon to be Issued by the Itepubllc
Company and the Lackawanna Com-

pany probably will show commodi-

ous and are cor-tai- n

to revive bearish propaganda
on United Stutes Steel and the steel

SAVINGS BANKS.
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Roller Skating
on

by

on

oiir.

rose

The Truileel
bare ordered ln
Urrit to
dapoaltore rn
titled thtrrlo tin
Urr Uie hy.Uwt on
July I, lir.il.

at the rile nf 4 Per Annum

on all luiot of 9)
and upward to
IS.uoa. pajaoie
on and after
July IS, HI'JI

DrpoolU niiulr on or before July nil)
draw Intrrral from July 1, lll-- I.

WIUJAM j. ROOMK. ITetldent.
JOHN C OIUSWOI.O. Serretary.

Citizens Savings Bank
W i 6S JIOWKUY, COU. OA.NAI, ST.
lUlill DIVIOKMI,
Tho Trustees hao ordered IntercM
nt tho into nf I'OHIl (Ut) I'KIl
i:i'.NT. per annum to bo paid to
ileposttorB on ami after July IN,
IM'ii, on nil p. ulna of IS nu.l up to

.,000 whleh linvu rvmulneil on
deposit for the three or atz months
emllnc June ItO, 11)1, In accord-
ance with the and rules
or the bank. Money deposited an
or before July lit will draw In.
toreat from July 1.

HHNItY a.WLnn, I'leeldent.
KDWIN A I.AIIM, Secretary

CAItt, A. ItlOIITKlt. At. Pec'y.

UnionDimeSavingsBank
40th Street and Cth Avenue,

an Inierett Dltldind tltlth conHcutlte)
Lu been drrlind l the rile of

FOUR PER CENT.
Iter annum, crrdllid July 1. 1121. snd pliable
tn end atur TUurediy. July 21. 1921, oa all
auitis rntltlid thrrrlo undi'r the lly-l- fruta
1 to ts.mio

Mon-- dimllid on or before July Utb, 1121.
sriwi Intrrmt from July 1. 121

AIJIX - w. K1N.NAN, I'rrsldrnU
FIIANCIS M. 1JUKK, Treaiurer.
K1IA.NK r. IIIZAIII). Pecreliry.

SAVINGS 4 LOAN ASSOCIATIONS. SAVINGS.. LOAN ASSOCIATIONS.

For Home --Bui Id ind and Savindsl
PIPTECN PARK ROW (ground ruooB.ritw 70R

Announces Its CStli seiiil-untiu- fnsh dividend at
the usual yearly rale of 2 per rent, on suv

Ine. share arcountu up to $5,0(1(1 anil 8 per cent
with an extra dividend of 2 of 1 per tent, on
Instalment and Income share accounts up to
$10,000,
The Kranklln Society JJ year old almr siipervler.rt
and prudently .munusen, is aervuiK main uiunm

t It servo you, Having" by mall
Payments to July 13 Earn From July 1

OPEN EVENINGS TO 7 TILL JULY 13

,T?,1!Ti55Ih

THE EVENING WORLD, TUESDAY, JUNE 28, 1921.
situation In qcncrnl. Copper nlintcs
wero neglected, Imt the oil croup
continued to hIiow Indifference (o
tho new price cuts announced to-d- n

y.
Trading wiih In t:ommrutlvol) small

volutin'. transactions to noon
amounting to only 230,000 shares.
The cotton muikrt wiih firm, but
wheut declined 3 cenlH a ImisIhjI.

12 TO 1.

The ni.ii kel eonllnued dull through-
out the noon hour, and there was
no chanRo In Ihe character of trad-in- c.

Prices swaed buck and foith
within a fractional range and with-
out special leal me. AUhouu.li - It

wh evident I hut speculative, senti-
ment was more favorable, It hud not

to the extent ol indue-Int- r

law commitments on the long
side. On the other hand bears are
detcrteil Irom tesuinlng their oper-

ations lor a fall l Hie tlir"cnin;r

itslstunce of tlie market.

1 TO 2.

flirt her demonstration of tin1

niurlu'l's iMllotisness to unfuvor-iib!- o

developments v:ts Blven In the
tlilid hour. 'I'lii- - eontlnueil

In Mic siiK.ir liulustry
wiih empliiislzed by u furtlit r rcilue-lio- n

In the prlee of rollnel siiffar,
this time to cents a pound, but
the siliriir urouii held stronir, with
on iidvuuee extending to well licjoml
n Hilnt In American SiiKiir IlcflnliiK.

Italls also continued to rule linn at
about the best prices of the day.
Call money was advanced to 5

per cent., because of the larpe (lov.
eminent withdrawals but
this failed to Influence trading.

2 TO 3.

The whole market strengthened dur-

ing the last half hour, and now
highs for the day were established,
liven the few specialties snrh as
Sears ltoobuck and Ilubhcr, which
showid heaviness durlnn early
dealings, were able to reRistcr net
advances of from 1 to more than 2

polnte. 4iti
t 'ii It i'(i States Steel extended Its ad-

vance to wen bcond a point, while
Crucible rose for a net gain of 3

points. In other parts of the list
of between 1 and 2 points wcro

common. The tone at thu close was
decidedly strong.

Wheat prices virtually collapsed dur-

ing the late afternoon. July wheat
closed with u net decline of 9 cents
a bushel, and September wheat fell

6V4 cents. 1'orclgn exchange rates
were held steady.

hcvrri- - llrrnfc In I'rlec of Wlirnf.
CIUCAtiO, June 28. .Severe breaks In

the pi Ice of wheat took place
some sales showing a loss of us much ns
9 cents a bushel rompsred with yester-

day's Mulsh. Kren selling on the part
of country holdeis was largely

July delivery fell to l.lO'.i.
and rosed greatly unsettled at nl tho
way from 1.1014 to 1.22.

BANKING AND FINANCIAL.

Crude Oil
Prices

We have prepared a special re-

view o( the effect of recent drastic
cuts in crude oil prices, pointing
out what companies are favor-

ably, and those unfavorably,
affected.

Ifrlfe far cepy ledmy

L.LWinkelman&Co.
62 Broad Street, New York

Telethons Br.ae! til
Rrinca Oatcee In Lesalng Cilice
Drif H'trtl r, Vltttul MttUii

DIED .
llYKK. On June 23, at Uantf, Albnrta

Canada, !EOUf!lC LEWIS, beloved hu.
band of Kva J. Djor, nml father of
George I., jr., Kve and Marjorle, In bis
Ci2d year.

Funeral service Wednesday at 3

o'clock at tbe Kunoral Churcn, iiroad
way and 08th St, New York CUy.

SKDHOS. On Thursday erenlnr;, June
S3, 1021. OHAIIMM C BEDDOrJ JR.,

Funeral from Chuicb of Good Shep
herd, 207th at. and llroadvray, Wednea
day mornlnc, 10 o'clock. l'rlyats.
Kindly omit floners.

FUNERAL DIRECTORS.

A COMPLETE FUNERAL
1, rompnied of hundreds of Ut-

ile dentil We pay attention
tu seemingly unlmtottint once.

)&?m At the How of Death

Call Circle
FIFTH AVENUE MEMORIAL

Home of the
Modern Funornl

(N0N.3ECTa.nl AN )

40 West 57th St.

In Cat of Death,
Call "Columbui 8200"

I'RANK 11, CAMI'IiniX
"THE FUNERAL CHURCH" Uc

O

1970 Broadway at 6Clh SL
DeeiaUva OKei, U.I St. A Stk Ar.

LOST. FOUND AND REWARDS,
I.IHKIIAI. lll.U.Wll' lot reium ul eiueial am

itlunouil Iwt ui'laeili '.V I! 4Mb M
slid Hits IliitW. IoihU, eiclllnj Nollf) Mrs
lUeVrt Tmnin 1' uioihiiuii of a I

AUTOMOBILE EXCHANGE.
'!IAMU.i:il. DUpalch. 1920, flral class condi-

tion. & wife ahteU, barjiin: ciali e4le.
Clymei, II Union Bq., plione btujieoant 33'.H.
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BANKING AND FINANCIAL.

This week's 16-pa- ge

"Investor Trader"
contains articles on:

Carib Syndicate
Guffey-Gillesp- ie

United Profit Sharing
Light & Heat

So. Am. Gold & Plat.
Business and

Market Conditions

It also contains news and
flfarts on many other New
York Curb Market stocks
quotations record of
high prices.
Also explains to
an account Commission
Charges Deposit Require-
ments.

Come our Board Room
a copy. Aik for
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BOMBING TEST POSTPONED.

.NrtTBl I'lunrn Wnlt All Day nnt KoB
I'ri-vent- a Experiment.

NOIIFOLK, Va., Juno 28 Naval
bombing tests for y were called
off this afternoon.

Kog and thick weather Interfering
with radio control of the target ship,
the a. was Riven as tho reason
at the naval operating bajse. Fliers
waited all morning for orders to pro-
ceed to sea when word came to aban-
don the tests for the day.

s

Danes Outlines l'lnna to Cabinet.
WASHINGTON, Juno 28 Charles G.

Dowea, newly appointed Director of the
Budget, outlined to President Harding
und his Cabinet some of the plans he
has In mind for Duttlng the budcet
uyatom Into force. Ills attendance at
ine caotnei meeting was unusual but
not unprecedented.

a

I One Mnriihy Held on Charge ot
KlIlInK Another.

Walter Murphy of No. 552 St.
Ham 3 Avenue, urooKiyn, was ar-
raigned In Flatbush Court to-d- on a
charge of murder, and he'd without ball
for the Grand Jury. It Is alleged ho
shot und Killed John .Murphy, not a
relative, ouisuic ine saioon or jonn
Ilutlcr on Atlantic Avenue, lest night.

HAMILTON ENTRIES.

'llie llimilton entries for turn are

FlItaHri ILKC.r, Iirrvi ll.OOO: for fl :
fillKM! fits? furlorjijs. --OhirktA WmitA. 107:
(Ktilor, 11: Mo, U-- L tg-nl- e. 110; Lottie

Whirl it'Ji Kmil ltiter. 100.
iiWJO.MI 1UOB sHtwvlecliano; piime $1,200;

rlviinuiic; tK fowx'iwddi and i4uU, Uitto roil.!. Jrvat Sttt, lltO; Jim (, 143
jiiohure, Candle, J&o, 11--

HnJl.t Curtain, H.'t. Mai MiMdo, 14f.

oIl Hid uis.ti nl ; mvl i nutx ; I aou a ii Ii
lurlutWH. IMiauUim Kiir. W; lUldra aMUi:, ltMi;
VvUx Cub, J'ks, 1't.umlar NiisttrT, 1W); I'.
lfiAtHioti, IIai, Who uarun, ill; it mo Joans, atA
.Mtrtha liivu-tt- , iLRi, JViirgoiiir. 3Ur-- : litur. JUU
I tl I Ia (Iiia1ll 111! ffvlMKtllJ OtiMMl. 07

KUUUTll l..Cl--loln.o- n ilate; Cnadio
tml, for Uirwi'aT-ol- and upiM, ftiKUcD
on mile and a furious. Crown of liold. lot
iv it ,j. i..ip wi7 UtiTlp jl.nu.. llli: Azrar)
H. WotxlliDe. Un: I'ollahm. 100- ,lxiinnin,m. hi fili-- (liMtntT Hti. A Jiddil.aK rnlrv.

rU'l'll IlVCK llinst H.KKJ: for
Md uiwajl; fUimitC; lire anu a nan mnoicn --

Kama M l'aul Connolly, 1U: Toy .M1m. 11 1

i ...(? 'rr i fJ: iKiuvr. lilt: TruHTn. 110
(i all jut (Irooai, Hk'i; llotainda, 110. Mnn'y. 1- 1-

t'.l. listiasni or in.
J, v.pn u AhlitJi. lUnrtl.ofO. tor three.

Mr4Mri hii dn(.arl; oiw mil and se.rnty iala.
u'lUaiatij'. ltS: llrilli-- ni Jter.llJi llclzl-- n

Omvn, tol. I.Tcl . HH: Kiwr. ll7; Hircie, 11U

t.M.,.Li..i,l. . an.1 mirarit: one mile an.l
t....nr., ti. tiirf - ncrmne. 107: l,a t' u
lire, lfjtl: Krnwl A . 1".1 I'unntain 1'ae, t(l
liiali HO: Mtnrraj. Itt't radua. n.

Ul. IliiMksIre', 1"T: Tlill (ween. 101;
I'lt lliiue. loO; rnsrffuti. lll 10U;
MlalaJln. IU: (ioUas).

AlMweiitlce allJKliicr eliimsai,
Wcatbcx clouJi track lonl.

IHE CURB-CLO- SING

Bhirm.

IW Aeme Parklnx
10O Drlilih Am Tob coup..

j JM Car T.lght
I 503 Chi Nlppls
I SOO Ckl eV Kant 111

:oo nil & 1:1 t 111 pf
j f.00 Cojumhla Kineratd

11J0 1) I, U W Cm)
1000 Kmplro Food
27(0 (Urn Aldrn Coll
:00 (loldiryn nclure
100 Int 1'rodiiru
410 Uke T n .",

7C0 rwiin M
25 New Jrriey Jfilne

100 Nit Trim
100 Heading Coil rts
113 H 1 ltrytioldl llw....

lCOd !4weeH Co
0 Stull

100 Tohicro Product!
100 U H Dlstrlbuttni

11C00 U S Stcltn
1200 tl S Ship Corp
1(0 United ITnf Shirin....
S00 United llctsll Cmd...,

STANDAHD t
TOO Anib Am Oil

10 l'nlrle P 1.1ns

M S O of Indiana

00 Allied Oil!
0100 lloone OH
3100 Itocton W)omlnK

lSco cirlb Smd
1100 ritlea Smice 11 elfi ...

21 ( lllea Sertlce pfd
Mil ( Itles Sinlre eld
500 Minhittin Oil

1200 Mincilbo Oil
100 Merrill Oil
500 Mix Pan
I0O Midwest 011
fOO Omir Oil
ICO Producer neflneri ....
500 Silt Crrek Prod

2S0-- ) nef
tin Srirt Oil

7100 Simml Tct
200 Skelly Oil

100" Telen O L
3100 Western Stitcs

JfTNTSO.
1100 Alal fir Cot
1100 lllg Aik
(000 Host & Mont

500 Canada Cop

200 Candetirta M
100 Com Cop M
100 Copper Can
GOO Cretton Uold
100 Crown 11

15011 Kl Sllrsdor
2000 Kmma Siller
1000 Kureka Crorsui

400 First Nat Cop

100000 nsrmlll D
100 Herli Mlnlrc

1000 McNiinara
1000 Mirsh Mln

COO Minn ViUey
160 Motlierlode Coil
200 Mother Lode new

2.'00 National Tin
200 Nlplnlni

U00 Ohio Copper
1000 Prince Con

S00 Itrd Warrior
2000 Hex Com
too United Eastern

1000 White Caps
BONDS.
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05 5S .IS
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11 44 It
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10000 Am Tel Cs 22 974 974 97S
1CO0 Am Tel Cs tl 934 93S 95S
4000 Anseonds 7s 23 91S 91S 91S

25C0O Amlo Am OU "4 93S 98 98S
30.0 Armour & Co 7s 94S 94S 94

1000 Chlesio I'n St CSl 1014 1014 1014
C000 Copper Gip 8s 23 100 9S 100

1E00O Copper Kip Ss 24 3tS 994 99ft
1000 (islrna B O 7s 93 P3 93
5009 Grand Trunk 04 934 93 03U
40CO Helm Co 7 97S 97S 97S

23000 Humble Oil 7s 93 4 93Vi 934
SIOOO Inter 11 T 7s 80 79 79)1

30000 Illinois Cen Cftj w 1... 97S 7S 97U
2000 Heats Ilooback 7s 51.... 994 994 90S

1400O Southwcat Hell 7s 90 1 hS MS
S000 SONY 7s 20 101S 1'JlS 101S
I960 M O N Y 7s 18 101ft 101S 101S
5000 S O K T tl 30 1024 102S 101S

21000 SONY 04 98 S 9SS MS
11000 Swtn 4 Co 0 90S 93S 90S
I (.000 Swift & Co 7s 97S 97S 97S
1000 Texas Co 7s OSS 9SS "SS
5900 17n Drill 8s 100 1 00 1 03
moo Un Hy of lite 74 8S "US 9SV4

liow) Vsoium Oil loo 90S 9'JS
220OO Western KIkj 7s 90 98S CSS

THE CURB MARKET.
Trading on tho new curb market

was about twice as large wis morn-
lnc as yesterday, according to E. K.
Taorjen. Assistant Secretary. Tho
stimulation was attributed 10 mo
hotter organization which went Into
effect with the moving of the market
into Its new home- - .

In Broad Street where the "outslue
market, consisting of apparently
handful of brokers, remains there was
little activity.

Quotations sent over tne wires irom
the new "Inside" Curb Market showed
Allied Packers. 3: British American
Tobacco, 12 Caribbean Syndicate,
CM; Cities Service B 14 Glen
Alden 33 Slmms, 01-- 4, and Stand
ard OU of Indiana, 02 l-- uiiiuana
continued Its decline on news of tho
receivership and reorganization plans
ranging from 3 to 31-- 2.

Tradlne continued lainy dtisk up
to the close with but relatively slight
changes In the list. British-America- n

Tobacco and Phillip-Morr- is after
selling up during the morning session
cased off somewhat. The oil stock
list was dull, Anglo-Americ- uu
bcln-- r the strongest, touching above
1G. Slmms was around 6 i- - ana in-

ternational Petroleum II 4.

Wall St. liossip
UBKUTY BOND3,

Trice li noon:
Ilia. Iiow. last. Sales,

314, 8T.W 87.1a) 87. SO 3II.W0
1st 4'is 87.110 87.30 87. SO 1,000

4H, SO. 72 80. OS 80.(8 ST.I.OOO

31 4Ua 91. M 81.18 01.17 3WI.DO0

ith l',s Sli IK 86.84 80.80 215.000
Victory SVs.. in. 44 M.40 M.4i frJS.OOO

Vklorr 4.4s.. 40 08.38 08 44 1,144,000

FOREIGN EXCHANGE.
At 3 o'clock, sterling, demand,

3.75 2; cables, 3.76, off French
francs, demand, .0303; cables, .OSOS,

up .0001c. Liro demand, ,0154; cables,
.04M, up .OOWc. Belgian francs, de-

mand, .0800 cables, .0801 2, off
,0003 Marks, demand and cables,
.012? 2. up .0003 1.2c. Greek drachma,
demand, .0587; cables, .0592, off ,0003c.
Swiss francs, demand, .1C89; cables,
.1691, off .0002c. Guilders, demand,
.3310; cables, .3312. off .0003c. Pesetas,
demand, .1314; cables, .1316. off .0004

Sweden kronen, demand,, .2220; cables,
.2223, off .0023c. Norway kronen, de-

mand, .1435; cables, .1440, off ,0003c.
Dcnmnrk kronen, demand, ,1637: ca- -

Iblca, .1702, off ,0003c.

inimi laww m. 11 ii i

AMYSTERY STORY OF THE
.MOVIES 1 HARVEY "WTCKHAM

SYNOPSIS OF PRECEDING INSTALMENT.
Hum deitctite tilled "Tse Ketret." noea tu ley Towm. on the Connctlcut shots of IM

Sound, li a letter HnneU "AniluuV s.klna tin, to make an of
mere. II, "rinrtruVted to reirt b mr.ln 11. a N.w Vt;k oew.npr an "''!, T'V ","n' a.slier for (He a nconiphind motion tlclure iroJ.clUm Areouilummi
swrelarr. The) tlnd Ihe Toaera murW by motion plciurs toiiipinr lbs f w wn I eeen ulllni

er s (sterns!, flats lewines ainiullil.d llli Hie liadlna niman. Phlllpps. trha is upon

mini Me? LBII..I, Johnwn Phllii'Pi is s. Oim.lla. sad eara a wr.iir, of xlluw I""'"""--Th-

nlnni t.ian t.ata mm miamlllnu In an unr reom. ai thongs our a iird iame. one of then
sees!" The Ueid bud) nf Jean IMantpl. sn arior, 11 lounu on ine usirwsr. "' "'V'J'JtK.Jithe sroup. The Ullase ehiu cf police, Hollar, mtstlom PBHMipa .torn a rl nj he ound h' body or

l.itsmps. MrClue .'i :i
huw trnirp".,. an" deelsre "he kind llstimps. I" .7B
laundry and nurs'lons a atlrt abiuit a toi lm lu'luea. When sliiu; Ihe dir ami and
locka, I Jin: niles Ids he.d. Tut tlrlia or Ms suioniailc us to ihe door Mm.
..Kii. .u. wi.. V...V.: 'L , l!..llur i.i,.i.iiiilille Clitllillfl to lllieatli'll OarehUlst Sbollt

the nmidrr. Tin i,!i:,r '.,l iiu hk r' of Police wln 'lur he found bullet slid sfeta a iiCEatlra

aiiawcr. "lo rellcle lur lurUlUlicM. I'niill'l'i pi'
daiia'. then slopi with a look or tettor.

P

Xo.'V'nu,w. Tjiiiirpa j!;,u';;.;ii.a.;;I0'"'";

CIIAl'TKlt VIII.
(Cumimicd.)

lllLll'l'A roluxcil, laitl tho
wreath of roses quietly on tlio
table, und remurked In u tunc
of lnJIftcrcnce:

"1 think I'll so for a llltlu walk."
Sho 1 cached tho door its sho spoke,

and had shut It behind her.
An Icy chill cicpt tluough Clara's

veins. Shu had stooged to pick up
her handkerchief, and a petal from
tho rose wreath, which had become
eiitanglod In her hair while her head
ivus testlllcf on l'hllippa's shoulder
dropped to the lloor. alie knew now
how say a primrose pelal inltjht be
transferred trom the wearer to an-
other und be lett wherever that other
might go!

jet she felt relieved. i'hlllppa
seemed completely exonerated. It was
.Minnie who reminded her how little
thu lose leaf Improved thu situation.

"Ot course," said Minnie, "If tho
primrose leaf did that fell out of her
wreath upon somebody's head Uaie-hur- st

must bo the man. She Isn't the
kind to let anybody put their head
on her shoulder, and betore you camti
ineio wiuin t any woman .she was
chummy with. And now let's lollotv
I'hlllppa. That was a bit of Chopui
we heard. It may have been a signal.
I think It means the pergola leading
to thu conservatories."

The pergola proved to bo n secluded
gallery, with frequent angles und
woven about wltli giowing things. A
mosaic lloorlng overspread by a strip
of rubber matting rendeied approach
noiseless, and there was soon to be seen
the glimpse of a slender llgure half
hidden by a clump of tubbid oleander
tiees near U10 lurther end.

"The Ferret saw me listening," said
Mlnnlu under her breath. "It wasn".
as If I had succeeded In putting any
thing over on htm.

"Who Is thinking about that!" re
turned Clara. 'There ia I'iiihppa, and
Darehurst too, just as you piedlcted.
JJut they II sec us It we go aLy closer. '

We won t have to, inucn, Do you
notlco that dome-lik- e thing In the
loof? All we need do Is to get undefl
It. This Is a sort of whispering gal-
lery and you've no Idea the stiugglu
1 vo had to keep from using it on them
tbeforo this. 1 lound It out by accidcni,
and but listen!"

Surely enough, when the had ad- -
vimccd few leet the untll afterstll -- distant tncy snouilrlilnn

Can't you see they'ie only pretend
ing exonerate you?" I'hlllppa was
saying. 'Hollar and .no both
watching gut you off your guard
for you make some move which
can be used evidence."

they want evidence, Darehurst
came back, I'm sute tried give
them plenty."

The listeners crouched yet closer
behind the oleanders. The colloquy
went on:

"It was clever of you, Alex making
confession that wouldn't hold

water."
"I did well could."
les; but vou can shake oil those

of proceeding too
That Ferret, they call him
everything.

sees

"I know he's dangerous. But what
do you want me do?"

"Escape."
"Vou want that?"
"Yes."
"But it's impossible,"
"It's not impossible, dear. McCluo

can't watch everywhere at once.
can disguise you as of Bollar's
own policemen uniform out of
the property-roo- m and you can get
away

"Very well, I'hlllppa, you wish
It."

"Of course wish It. You'll have
time re'ifh place of be-

fore nnyHung is discovered. I'll
mako time for you. I'll I'll tell them

did It. That will hold them oft for
while
"Vo!" Darchurst's voice echoed

vehemently beneath the roof. "You
mustn't do anything of the sort.
wouldn't bo sate.

"How not safe?"
"They might you up and prove

the truth."
"Don't bo afraid." There was

now of scorn In the woman's
tones. "I'll not ten them the truth,

promise you."
"It's agrcud, then. I'll run away

and draw thosu bloodhounds after
me. And you are called wit-

ness they might indict me, even ab-
sent, you know there way for
you to avoid testifying."

"I'd forgotten that. But wouldn't
take it. The effect would bo bad.
No, no! You must let mo havo my
way- - I'll lead them on false scent.
I'm stupid."

And ho nothing, nho
dropped her knees, his
hands and Jilssed them, choking back
tho sobs sho went on:

"1 love you, Alex! I'll como and
Join you, U's ever safe. I'll do any
thing you uy. uut juu 1u1j.11 jfu.
can't bear havo you hero. In dan-
ger every day, and eyes everywhere,
watching, watching no, can't bear
It."

"But go, Phllippa, yoi; mustn't
attempt soften tho effect of my
running avmy. You'd bo certnln
make matters worse. I'd be Imagin-
ing all the while that some po-- 1

ceman laying his hands on you
again."

"I unilPrsinnu: cue sun croucned
at his feet, and now cuddled her
cheek against Ins hands. "I under-
stand! You are afraid for me. For-
give mo for thinking for moment
that H was for yourself. You never

thought of yourself, Alex. And
led you destruction. you

only knew how unworthy am how
despise myself. sometimes thitiK

that the very devil has tako.i hold
me. But It we could only find some
other plan one which wouldn't sepa-
rate' us."

Darehurst stooped down, kissed her,

COPVR1GHT 1921
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scauuVnce medallion

wii'jtli her hiaii lic films hrrsclf lull

"Alex, why did vou do It? HoW
could oii?"

Tho ell'eet wus almost explosive
I.Uieliurxt liimtied mi. und sel.inL
the nonmn by tho shoulders, loushl
Jerked her slutullns poaturc.

"This too muolil" ho snarled, id
voice suddenly Koliu fetoclons.

"It Isn't enough that I'm wlllln
save you. but yoirMnusl try
It out niv luco! Do you think

toa
raze

"f
fool? Can't aeu that your nils'

eiable story is sale with mo uitnot.1
resorting this dlsgntecful shumV"

"Uo know any miserable stoiy
about mo, Alex?" Shu lifted her
laee linn, and no emotion avu
liatistlK-iuiii- love could be seen by
the tvatehcis her faultless ftatuius.
There Is one, but do you know It?

Or aio you pietondlng think that
murdered Jean Kstamps?"

"I'm pretending nothing, and
don't know anything about any other
miserable story und don
thins about Enough
tiu.iru of this one. know
Kstamiis.'

care any
that am
you killed

IMill- -"This is horrible." murmured

1"

Ippa. "It is you who arc resorting
shams now. can't let you go

without your conlldenec. And yet
If It Is easiei lor you go on.
am weak. havo done wrong. It
Isn't for me repro.ieh anybody."

"Lot's say more about it, I'hlllp-
pa. was "a beast lose my temper.
Wo both murdiied him in our hearts.

don't want know your special
reason."

lie caugni ncr in nis arms, ana lor
long lime mo two sioou in siieui,

embrace. Then he toro himself away
and slipped into tho conservatory,
while I'hlllppa started Immediately
for the house.

"Kach thinks tho other guilty,'-breathe-

Clara, when she and .Mlnnlo
were left alone. "That, at least.
plain."

"They both say so," tho Mouse cor-
rected. "We don't know what they
think."

"Anyway, we must prevent his
going. saw her whisper something
just before he ULsscd her for the last
time. was probably wheru ha
would find his disguise without re-

turning the house."
"Tell McCluo about It," suggested

Minnie. "And now let's soo if wo
can't get back to the room bofore
I'hlllppa."

They ran hy roundabout route;
but It proved have been an un
necessary oxertton. I'hlllppa did nota cotiveraatioti of a,))Lar fllIy flvo mnuteathe pair came to them arrlvca amI thon ,,nsscd atwith rllt ini't niv
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once Into her bedroom, sending out
word by the maul that sho was 111,

and that the dinner they had planned
to take together would have to bo
postiK)tiel. Mlnnlo Immediately left
upon some errand of her own, and
Clara started in search of McCluc.

M
CHAPTER IX.

'CI-iU- had promised himself
to solve tlio mystery of tho
substituted clock at once,
but Mrs. Chllds's unex-

pected denial of any knowledge of a
duplicate warned him that he was

men casllv one them, least, rapidly and without

saf;ty

caught

- sultlclcnt caution. And slnco then sev
eral other matters had claimed hV

attention. For one thing, there wi 'the llndlng of a distinct impression
a thumb and linger on tho cand'
which Clara had teen snuffed out
tho upper tower-roo- For anothqi
there was the sword.

As ho wandered back to the nelgh-borlioo- 'd
of l'hllippa's suite he s,uw

Darehurst emerge from a door on tho
other side of the public hall and hurry
downstairs. An instant later the
Ferret was making his first survey of
the athletic star's private quarters.

inu rooms were elegantly furnished,
but In a rugged, masculine fashion
which Immediately prepossessed onu
In favor of the occupant, Thero was
a profusion of dumbbells, foils, Indianclubs, but unless one counted a wall-saf- e

nothing unexpoctrd or unusual.
But the burlap on the walls boro

something besides pictures. There was
one empty nail, or rather hook, and
beneath it a small square space of u
tint distinctly darker than its sur-
roundings. Moreover, this slight dis-
coloration continued to be discern-
ible for some two or three feet further
toward tho floor. Beyond doubt herwas the mark left by a clock, two
long weights and tho human hands
that had so often pulled them up and
down.

"Darehurst!" murmured the detec-
tive as ho slipped away. "Of course
it doesn't prove that ho moved the
clock himself, but It would look mighty
bad to a Jury."

Ho went back to the scene of the
crime, and then to tho balcony, over
the rail of which Clara had seen the
ladder drawn In. Tho rail was smooth'
nnu painted biacK just the surface
to show abrasions. But there wcro
no abrasions.

Disconcerted, he tha
cardroom, where his attention was
immediately attracted to tho rugs.
une 01 mem mo smallest or all did
not quite match with tho color
scheme of tho others. Turned over,
howover, It matched perfectly. Turned
over It itlso showed tvo faint streaks
about eighteen Inches apart. Boyoml
question tho rug hnd been flung over
tho balcony before tho ladder was
put in place.

Ho descended to tho grounds tnd
noticed that the Towers was equipped
with lightning-rods- . No footprints
wero discernible, but about tho baso
of the rod nearest the cardroom win-
dow thero was a small area of gravel
the surface of which seemed; to havo
been disturbed. And, at a distance
of about ten feet from the ground,
one of tho joints of the rod Itsolf waa
missing!

"I'ool!" muttered the detective,
hurrying through the back grounds.
".My own brains must bo absolutely
addled not to have thought of that

after Clara told mo how long It was
.ind lifted her to a place hy his s. l". i before she saw the man disappear."

Finally Phllippa recovered her Do Not Miss Intereitinu
voice enough to moan; instalment.


