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Features of the Trading, Hour by Hour
around Kl (1R e whipes
Io To "r‘ raved e SV Hha with thiin! isaile
Mexicr elrodeur s il .
Following vesterdas's extens=ive for m.:l_ II_:““I‘.',“l,.,',’I rm“u 'r.,..l-r..[ T
ward spurt jn prices, most tradoers Crone MUt shires tirned gt
expected 1hie mornng thatl 1here atil NEORIE THML (MRt E LHGIE et
would be 4 reaction, due to prof ain
taking and the elimination oF W e rorchinn wis comsidol
Inrge part of the short interexl Wkl Rl BResInOGT
These cxpeclulions were compleroly iWetine i extent | TR e
upeet. Phee Lol fwaor dhiys gnd Foddod te ol
Although profit mking developed. and | o enonuige mens diene
the bear crowd agmin put odt shor ELERT
q-nnun.f!u. the market displayed im 2 TO 3.
preasive  absorptive power  and AR A
prices showed a firm tone tlhirongh
out the morning A mimber or Profit taking sales wnl stee I
nmies made new Yighe for the storty inerveesed 1o =wch on oXtem
present upward move. and  gwine i e LMt Wowt Lt tbie wnole mige
mnged batwven good sized frac ket tnrned roactionary. Consplod
e and twno rolnts ous WeRENOss Was BEhawil bl the
Announcement made after the close WEOr group Adnerian Bagiie He
yvesterday that the United States ning showed 8 net dechine of about
Blesl Corpormtion would  redacs pothit = whd the lesser sugar Jhloe
prices from $4 to $10 n ton falled declined o polnt or moare Fatlwit =
to check the mse. Two weeka or | #to stz the sugas Slpotan o
#o agn sch an announcement woidsd toar bove soemed to hime o fotay fails
have been followed by heavy sell ure, and the precirousiees ol |
ing of stocks nausi ey, tihen o as a0 whols, oy el
fut the speculative mood of Wall ml ey w cause of mueh concern
Street has so changed that #t war Mexjonn and South American  olls
argued to-day that the now pric an O ralher  casily, and  con
reductions are more of o bullish than | oootod early advinoss of from ol
n beariwh factor, in that they wre B IWo poitts into dechnos of from
aimost certain to rosult in a re tWo 16 three points,  Stoels wiers
sumption of buying by consumers genemily under the finil prices of
and that, ail in all, it s a healthy vestarday and even Lhe vads, equip
huainoss development, ments and mators gave wiy i
Another indication of the changes in T o R Ay o
the apeculative mood s the Wall R T G
Street disposition W pay more &l - —
tention to the tapgibie and prospec- |
tive improvement in the ralrowl
outlonk. I I8 now confidently ex- | &
pected that a plan soon will  be all t oss]
arrived st for funding the rallroads’ 4 p
Indebtednesn 10 the CGovernment and
that the Gavernment! in turn will Tiie it £ .
pelease to the carriers money dus , 'f' L nater & !{"Imll.'l"'.\
them In the way of compensntion h_"" 1"'“" reinstated o the New York
Stogk Exchupge and the proceedings
Incurred while the carriers wen b .
under Government operation and ARHIUEL: LS Ar NAVE Bty disminms
I)} unanimous cunsent of (he wredd -
control, Neeeipt of these funds will | {itors;

enable the carriers to re-enter the | e,
wteel and equipment markets on o |l'.n thange firms have Moen piud o tull
Proapects of an f'lﬂ_\l

Turge seale,

sottlement of the rallroads’ financial |

difficulties, plus the recent reduction
In raillway wages, have moat to do

with the current improvement in
the stock market's position,

Ralls were the real leaders of the
market in the rise this morning. A

comparatively large number of the
high price dividend payers wore )
able to register guins of nearly two
pointas and they showed gains of
from five to seven poinia over the
low marks of yesterday

Motors were distinetly strong, under
leadership of Btudebaker, which at
one time showed a guin of three
points over the ciose of last night
Oils and sugar shares were irrog
ular, bl cquipmygnt stocks, textiles
and coppers woere firm,

« 11.T0 12,

The market continued to show a firm

tone throughont the second hour.
although  the bear element en-
deavored here and there o find
weak spols A new offort was

made to depress Mexican Petrolenm,
butl Ms meximum recession was
Hmuted 10 about 3 points.  This was
considered insignificant considering
the rise of 10 pointa, net,
sosterduy Sears  Rovburek
United States Rubber were in-
clined 10 b reactionary, but mo-
wra, ralls and steel shares ax well
pontinuied 1o rule firm. Money
aguin renewod ot o 1-2 per cent,
O ——d

12 70 1.

A falr dogres of
tained during

petivity wna main-
the noon hour, and
while severa!l specialtieos showed
disposition give wany under 1l
prossure of profit taking sal

short selling, the market
continued to rule
a

at
to

#s i hul
docidedly firm.

decline were dis-
WWHing 4 new ng-
on by the
strength of enbiie

spueoulatirs for
thurazed from
KTesS Ve ntlack
outEtand, ng
rivilrosd et
Northern | Fog
wid transoont inentals pushed
up o now h

Prices
Lhe
Caanadinn
i, Mouthern

Fracifie,

oLhey
gh murks for the pros
ent upswing, and wore closely fol-
wed by the lower prices non

dividend paying shares. The move
was slimulated by the saonounce-
ment from Washington thut car-

riers Wil receive $600,000,000 addi-
tonal compensation during the nuxt
Mmx months under the Treasury De-
pariment's refunding plan,

1770 2.

T weight of profil wking inereased

us the market wentl into the :qquJ||
Lour, and the whole list reglstered |
decfipes running from fractions to
highs |

more than a point from the

uf the day. Rails continued 1w
mainiain the best undertone,
HSuudebaker, which was aboul twice us

active as any other stock and which
made a new high for the present

movement, ot 82 5.8, reaclted to
————— T

"a capital stoek of 10,758 shares, pai

| B5,000,000

| fzations

soored |
und |

The firm was suspepded on
1920, All claims by Stock

Stockholders of the Carih Syndicais
have voled 1o sell s property and
assels W @ company Lo be known as
the Carry Company of Maine, having

Carib Syndionte will re-
gent. of the Maune oom-

Plans have also bheen
completed for giving the Texas Com-
pany an option to purchise et
eent, of the new compuny's stock fol
and also to acequire Uhye
munngement of the Muine company’s
holidings.

value $I5,
cuive Y per
pany's stook

of the §36,000,000
Hallways twoenls

The entire (ss0e
Canadian Nationnl
five-vour &1-2 per cont, sinking funad
debenture bonds has been sold and
subseription books closed, pecording
punounecoment to-day by Dillon,
Read &Co,

difficultics in the Tonopah
ivide mining disteict are reported
as near an end by Jonos  &baker
Minging men deelare (he union argan
have heen beaten ang that
work In practically every distret s

Surike

progressing satisfactorily

Woalworth and Company's
snles for Jutie were $I.TTE0 0 de-
crense over last yoear of §7,09%  The
tatal for the first six months of this
yilr i SELIZANTI,  an  increase
SLEULENY, Aceording to Lhe company’s
report, lssued to<duy, the June de-
vl ade Ia due 1o conditions o the cot-
ten bhelt, Southwestern ol country
und LVanadi

All other districts throughout the
United States stowed a decided im-
provement over the June figures of
Jast yeur. Excotpionally hot weather
acted as a business doterrent in the
Southern sections, the report adds,

oW

Wail Street is cugerly awniting the
solution of the probivin growing nut
of Precadent Obregon’s increased ox-

i | Fourth

port on oils.  Qpinion of ofl men -
dicutes  that  the Wrger  COImguLniee
wan AU cothinue o sxport gasoline
but the tux s prohibitive insofar as
crude il s coneernesd Thye tax an
announced 15 0INTH conts o gallon on
gasoline, while on erude oll it Is
W donie nogmllon.  Lnatead of stim-
the business of mfining gas-

J MeXien ns desired by the

cian President, it s gencrally

i vvedd there will e more shut-

tax relief s obtuined.,

LIBERTY BONDS
laibsrptiy 3 1-88 apuned X6 T8
irst A d-48, 8T 06, I
K724, up. 02 Thrd, 9110
BT 46, up .12 Victury
02, 4 8-4m, BEIJ6.
EXCHANGE OPENING
70 0 18 Freneh
francs, cables, 0780, up 0000 3.4
Lare, cables, 0481 up 0002 Tiel-
gium franca, demgnd, 0782 L-2; cablos,
0TRE, off 000k, Greek draohinng, de-
mnd, 0563; cobles, 0658, up 0004
Swiss francs, demand, 1676; oatdeas,
1678, off 0001 Gutlders, demand,
J0h6, off 0007 cwbies (3U68, o 0007
Spadn pesctas, demand, 1275, cablos,
1257, off 0001 Sweden krooen, de
mand, L1T%; cables, 2180, up 0005
Norway kronen, demand, 1405 en
bles. 1410, o 0004 IMnmark Kro
nen, demand, (1664 cables, 1870, o
LLLITUNY

lou AN until

up .0K;
sSecand
up 06

4 de4s

\lll
YUK up
FORENIN

sSlerhing, calhes

———
oy Leer of Toy Hevolver PVreed,
Five-yaiir-old Max  Lebowi's

freod Hrooklyn Coikdren’s

day o 4 charge Juyenile delin-

Qquuney Max, who lives at No 188

Georgln Avenue, fired o biank cartiidge

froen A ommad)  calibre  revolver  and

slightly burned a  pluymats Tuatics

Wilkins sald the male of “toy” revols

vers should Lhe prevented as he blieved

they were dangerous weapons under

the meaning of the Sullivan l‘ol.
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