-
Free Baoks and the Banking F.aw.
To the Editor of the Tridune:
Why is it that, upon the failure of ome of the
Free Banks, the assets of the Bank, Leside those
deposited with the Comptroller, ace not applied 10

Surely it

the payment of their circulating bills?
was not contempizted that the deposites with the
Comptroller should be any other than & fund
(Safety Fund, if you plesse) 1o make up any def-
ciency in the assets of the Benk tw make the bills
good. Under the present construction of the law,
the whole system has come into centernpt The
ndministrator of the law peys what he can with the
securities in his hands, and the stockholders of the
Bank pockrt the avails of the Associatinn.
Under the present admiristration of the system,
[ deposiz $100,000 in mortgages and stoths, and
draw £100,000 ix bills of the Compiroller. [ dis-
count 100,800 gnod notes, und then cannot redeem
the bills, und fail. The Comptroller sells the -»-
curities he hus for $50,000, redesms the billa a
balf priee, und the Bank Associwtion pockets the
wvaiis of the bills, which are good notes for $1460,-
000 ; and if they please, buy the original securitios
for 5al‘3 UUU &mi “hus pocket $50,000 by the np-
cratiom.
" Don't you see thet it is sos, as the law ie 8t
present construed and wdministered, the interest of
every Free Bunk to fuil '—and that the evails of
e Bank should be secured for the payment of

the Billsl e o 0.

Areasy, Carskinn asb Gospes Ratrroap —
We understand that the survey of the proposed
ruate of a Hailrond from this city to interseet the
New-Yaork wud Frie Ruilreud nt Goshen is 20 nearly
¢ nmp:r"l-d thut the Pngml ers r:wu,‘.:'li in that ses-
VI WL e X pecto d hiere lust i."\-"ﬂlflg

We have been favored with the results of the
survey by Mr. James Seymnsur, Chirl Enginuer, u
_.';l-mlomun of intelligence aud praciical knowledge,
by whamn, aided by Mr. Nuxou, bis principul as-ist-
unt, it hus been mude.

The length of the line frum Gushien to Albany is
94 miles ; but it is believed the distance may be ro.
duced several miles, in cuse of @ locution.  The
countrs through whict the line pum,s presents the
common fucilities fur the vusy and rapid eonstruction
of a good, permuncat and cheap road. The sutfuce.
with n few t-\(.e[-unn-u, ix regular and uniform
throughout the entire line; the grade rangiow
from a level 1o 28 fret per mile, with L:'.L?-‘l.‘x'
ception of u few short swtions, where the maxi-
mum gride is ubout 40 feer per mile, end which,
it is lh-:ught. may be reduced 125 or 30 feel,

Mr. Seymour estimates the cdet of the construe-
tion of tiie road, with heavy iroasail, mlapted to
repid traveling, at §1,500, G00; wnd that it may be
lumplvlcd within 18 months from the eanmence-
ment of the worle,

This survey hias been made an the spcn.. of the
inhebitants residing on the ronte— oz, it may be said,
ut the expense of tho engineers epenged in ii seine
of whom huve been as vet puid ot tng for their
time and labor.  In a mawer which me iy be ~up-
posed o interest our citizens, and which may leud
to results lughlv ndvantageous o the eity, they will
uot kesitate, it is believed, to contribute Uieir pro-
portion of the expense of the survey.

[Albany A
=

IZ Col. J. L. Lewis has been elected Mayor
of Columbus, Geo., on a second tiul, by 30 ma-
Jority.

1Euy, 25th.

o LAt e Mecting of Mechanics in the City o
New-York, held on the 28th of Decembaer, 1811, asseni:
bled ta inguire concerning the cause of the seareity of
money so frequently experienced by them, the following
Presmble and Petition were unsnimonsly wdopied ax ex
pressive of their views, to be forwarded to Congress, ach-
iing the conatitutional aid of that Hounorable Body.

I recommending the subject to the censideration of
var tellow-citizens, ¥o would remark that our views eof
the Past and the Present ure trken by the hght of exper:
coce, which, to the rationul maw of abservation, s wn
guestionubly clear, persuusive aod exeiting, Itis a Nu-
tional subject ; it is for the interest and honor of every
citizen; and all nre asked to weigh it culmly, and give it
their support usderstundingly.

JOHN LOVE, President.

Fraxcis KENNEDY, Beeretary.

T the Huonorable the Senate and Hoxye of Representa-
tatives of the United Stutes, sn Congress assembled:
Muy 1t plesse your Honorabie any. :

We, the wpdersigned, citzens of the United States.
k].lﬁ'urmg greadly from a seareity of empleyment aud can-
sequent uncquitable prices snd wag.# tor whit we get to
do, ard thus peting it otit of eur power, while these cir
cumstances continue, to provide comfortably tor ourselves
nod fumilies; und huving in yeurs past frequently suflered
fram these u\’i.l-l which we believe wave beso and ure
uow geaeral; snd being of opinion that they shonld not
exist, snd that it is in our power us a people to remove
them: we respectiully '~|I|J'Iull for your considerutios our
views as to the primery canse of the before mentioned
evil, and the muwuers of it operution.  They are as fol-
Ious .

Chiely, the importation of forsign goods. That the
people uf these States huve been outwitted by foreigners
in the parchnee of their waoufketures; thot we havean
fuct pad more for them than if we had made tkew our-
selves : that manutacture: s and mechanies livivz in for-
eign countries cnnuot reciproente with us, the laws of
theirrespectiye Gavernmerts nnt permittiog them : that
formign trade Nuder these circumstinces s a nationa!
loss; that it hat created on on sverage a balance ngainst
this country of muuy nullions a yeur; that the quantity
of Europeau goods purchused for ose willion of dollars
would employ tve thousand fonr hundred sud seveuty
men ail the yoar ronod to mavufacture them, s Gppears
from the follow iug statpment :
Cont of mstesial ured 10 manulaeiure..oooo
Five thousatid four huedred aud G0ty-five ine-

chunics, at §1 56 each per day..
Fifteen L‘m]jm‘l‘r\ at five thousand each......
Rent jor warehouses, oflices, lighting, heating,

200,008

IR
ol

Tostupes, cte. o a s aisiai e 24,120
Therofore, for every million of w halawee there s

wzninst this conntry, Gve thoussad four huodred and sev
enty men are deprived of cmployment, end the money
(st ought o heve passed through their hands into the
pockets of the landiord, the merchzut sud the furmer, hus
all gone tv Burope.

Thut this fully ncccunts for the searcity of work wail
scurclty of maney 1u this countiy.

That, by ¢ uhuiu:c the mnnulactures of otker countries,
we seeire the following beoetits :

First, That, usiead of the mnnufscturod goods, we
shall have the menufacturers and the wechames, brisg-
g slong with them their skill in wanulactures, besidoes
their golid auwd silver: they will wse the produce of our
furms : they will actinterchapgeably with us 5 und in time
Gl wir lhl'\' will strengthen our arm of defenee s w rhort,
that they will be every el Aericatis.,

Second. Abundanes of freight for our canals sud rail-
romis,

Thinl. An inereasiog sale of the Public Landa.

Fourdin, A bome market forevery thing, whetker useful
or ornuneontal.

Pifth. Constant employment te ki, aud lakor receive
its just reward, ro that the yours muy marry tegetlier
with safety, sod the marricd provide comfurtabl'y for
themselves aud fumilies without getting into debt,

Sixth. A just apportiounient of the several juterests
is roquisite to make us independeat.

Therefore, we ]mu.mn your Honorable Body by anact
a0 todnerease the dutins upon imperted ;\.ods as speedily
to exclude the manntacteres of other countries, according
to vour wisdom.
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AT .uun- by the Choir.

4. Presentation of the Banner by M AW Mo,
4. Reeeption of the Banuer by E. L. Saow, Es.
5 COLLECTION. !

. Singing by the Fireman.

L Add rl-\\ lll\' J. C. Wood, Exq.
Temperance, by Mr. Cudy.
Address by Dr. “Reese.

. rt‘t!lt‘t"“ﬂﬂ(‘" Song by M. Collin
. Singing by the € hoir.

1
The Mavor and Common Counell have acee ir\n. an invi-

tation. to aud. The various Tempermnee Societies are
particulazly requested 1o attend with the friends of Tem-
prranee l:rllo.rtgl\' J e

e R e
Ir All Persons having claimy aguinust the lute pub-
Kshiug firng of George Dearborn & Co. ure requested to
send 1hem io writiog immediately to the office of Heury C
Deming. Attorney, No. 14 Wall st. e
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