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THE TRIBUNE?
STATEMENT

Of JOHN LORIMER GRAHAM, m replt to

THE LETTER OF DAVID LeaVITT, ESQ., RECEIV¬
ER ok the North American Trust and Bank-
or; Company.

To trie Public.

In a letter of David Leavitt, Esq. Receiver of the
North American Tru=t and Banking Company, re-

¿eatlv published, reference is made to transactions
ivith'wnichl have been connected,; and inconse¬
quence of the misrepresentation5, and false coloring
which hare been put upon IMr. Leavitt's statements,
I rjeem it due to mysell and public opinion to prc-
gent the facts as they actually existed. My remarks
will be confined to the points which relate to my
own acts and conduct in the matters referred to, and
I shall state nothing which cannot be sustained by
incomestible proofs in my possession, and which are

open to the examination of all who feel an interest
in these concerns, and who desire to adopt truth as

the basis for their decision when the character of
a fellow citizen is unjustly assailed. As the integ¬
rity ofthe original organization of this company has
been questioned, I shall briefly narrate my connec¬

tion with its formation.
After the passage of the General Banking Law in

.júntate in the winter of 1838, the friends of that
syïtem'made great exertions to rear associations un¬

der it. I felt an interest in these efforts, and hud va¬

rious consultations with several prominent individu¬
als in this city, with a view to the creation ofa larfre
institution under the law. The project, however, was
abandoned by us, and for some time it was gener¬
ally supposed that no bank could be oiganized un¬

der the law. Without my knowledge or participa¬
tion, other parties had decided upon an organiza¬
tion, and I received a written invitation, signed bv a

committee of highly respectable gentlemen, inviting
me to attend a meeting on the 13th of June, 1338,
at a bonking-room in Wall-street, for the purpose or

consultation on the subject.
At that meeting I met Goold Hoyt, Thomas W.

Olcott, Myndert Van Schaick, John" R. Peiers, Si-
\ las 31.'Sti'lwell. Nathaniel Weed, Valentine G. Hall,
Charles Hoyt, Thomas L. Servoas, Thomas E. Da¬
vis, Samuel Wilkeson, James B. Murray, Aquila
G. Stout, and Georce D. Strong.
The meeting decided upon organizing: tin institu¬

tion under the general bunking law, and lesolutions
were adopted and committees appointed to effect
that object. The meeting tendered to Thomas W.
Olcott, Et'q. of Albany, then present, the othee of

:. president of the association, who took time to reflect
4 upon the proposal. At an adjourned meeting of the
i associâtes, held at the same place on the 23d ofJune,
i 1833, at which Anson G. Phelps was chairman, and
| Henry H. Elliott, secretary, a committee, appointed
I to wait upon .Mr. Olcott, at Albany, relative to his

acting as president, reported the terms upon which
he consented to act, which were accepted upon con¬
dition that Mr.Olcott should visit the city immedi¬
ately, to assist in organizing the association. Mr.
Olcott, being unable to make arrangements for his
immediate removal to the city, subsequently de-
rimed the office. At this stage of the proceedings,
I was solicited to officiate as counsel of the associa¬

tion, which I declined. Subsequently, however,
and with a view principally to aid the business of
my younger partners, Messrs. Wood and Powers, Í
consented to act in case Myndert Van Schaick, Esq.
should be appointed president or vice president of
the company.
On the L2th of July, 3838, at a meeting of the as-

swialion, the following directors were named to be
inserted in the articles of association :

Mrudert Van Schaick, Joseph D. Beers, Daniel E. Tylee,
Thomas E. Davis, Perer Stnyveiant. Stephen Whitney, An¬
ión G. PlieIps, tieorne D. Strong, Thomas L. SerVOSS, Tlio-
Btts Tilestou, John L. Graham, John It. Peters, (liarles
Hort. Aquila Ci. Stout. William P. Halleti. James B. Mnr-
»T,Valentine G. Hall, William Stebbius, Henry H- LeetU,
Keiiiy Yates, Rich Suydain, Henry II. Ellmt. Thomas Ci.
TilmaKe, (Portland Palmer. Gilbert Allen, Obadiah Holmes:
Stephen Warten, Trov, N. Y.; Samuel ü. Walker. Balti¬
more, Md.: William K. Strong, Ontario co., N. Y.; Jobu C.
Dermaz,'Oneida co.; N. Y.; Charles K.Dudley,Albany,
N. T.; Thomas W. Olcott, do. do.; Henry E. rierpont,
Btooklyu.N. Y.; David E. Evans, Batavia, N. Y.; Sheldon
Thomjnon, Búllalo, N. Y.; James Seymour, Monroe co., N.
V.: Jonathan Trotter, King's co., N. V.; James Erwin, New
Url»ap*,La.; William M. Oliver, Yates co., IN. Y.; Wash¬
ington Hun?. Niagara co., N. Y.
A committee consisting of Messrs. Beers, Van

Schiuck,|Tyiee,Phelp8, and myself, was appointed to

notify the Directors of their election, which was done
Iva circular addressed to each informing them res¬

pectively of their appointment, and requiring them
tohecome shareholders, within sixty days to the
amount of $0,000 each, in order to be qualified a«

directors. All those named us Directors accepted
the appointment and qualified themselves, excepting
Stephen Whitney, Thomas Tileston, Stephen YVar-
ren, John C. Deveretuix, James Seuuour, Charles
E. Dudley, Richard Suydam and Thomas YV. 01-
i'ott, who declined acting, or did not qualify them-
wlvcs to act by becoming stockholders, Messrs.
Dudley and Olcott being unable to act, owing to

theirkbcing directors in another bunk, and declining
br that reason. Subsequently thefbllowing gentle¬
men were appointed Directors, to fill these and other
racaneies, as thev occurred from time to time:
Kob*it Dyson. El'sha Peck, William Yyse. Otto W. Pol

htt, David Obelen, Benjamin Curtis, Melvil Wilson, Joseph
^1«,Charles PA. Connolly. Boweii Whitney, Ontario co.

./".York;Samuel ,»Vilke..on, En« CO.,do.;CharlesH. Cairoll,
-.mnpton co., N. Y.
On the ISth July, 1S3S, the Directors (22 being

Paient) met at their banking office, Henry Yates,
W-li in the chair, and appointed as officers,
JOSEPH D BEERS, Pr«.ident.
MYNDERT VAN SCHAICK, Vic« President.
J'lHN LORIMEK GRAHAM, Attorney ami Counsel.
Walter mead, cashier.
DANIEL E. TYLEE, 2<1 Cashier.
WILLIAM P. POWERS. Notary.
At the same time, the directors appointed stand¬

es committees and enacted by-laws, which were

Published and circulated. Thus organized, the
aipany proceeded to receive subscriptions for its
ock. The committee having charge of that mat-
r received and passed upon 760 applications for
tock, amounting to ten millions of dollars and up-
rard. The whole amount Of stock subscribed tor
&d issued, as appears by the official returns of the

jompany to the Comptroller of the State, on or be-
-)re the ñrst Monday ofJanuary, ISÍ0, was $3,285,-
w» so that applications for nearly seven millions
dollars were declined.
Dt the amount distributed, the directors thera-

Jlvei filled up, in their own risht, about 13,000
tarea, equal to $1,300,000. ln justice to the com¬

mittee who performed the responsible and arduous
«'.ty ofdecidíng upon the securities offered for slock,
l^opv the following letter of resignation of Myn-
.n Van Schaick, Esq., as vice-president and a

Grober of that committee, (published in the news-

*I*re at that time,) a «rentleman whose character
s above all reproach, during whose administration
'krge amount of the subscriptions for stock nm.
"a allowed.

rN EW-YORK, Sept. i. 1S3JJ.
iJf>. Beers, Esq., i'resiileut of the North I
l'û-ncu Trust and Backtm; C/Omjntiv. i
uUfc Sir.By the advice offriends, I wriie you this letter,
mforra you that the confinement to labor in th«- affice pus
^fîdmyhe-lth.aud thar 1 desire to resign mvoff.ee ion

"'Wer*, to consider this l.'itrr <.* »uch resiRttation. 1 Je-m
-*aty which I owe to the institution to sar, that in the He

*;">«: which I bave hsd particalarly in cause, the Com

*-^-* of Investment*, and finance hire rnau%-ed ihetakunt ol

Í*«*«tiriü«Wuh Rr-Mt skUl a J success. 1 believe thatupon
M0*ndaeuand jutliciencv of those secuuties the mo.t im-

S?eeafideaee:mar he placed. . .
. ..

f&J*'1.* »dmired th« ic«Ui¡ices in which tlie members ol the

gMJTOee have uniformly acceded to ihe very lowest estinw-

;i,V ta*lr ow° property, and liave heartily concurrea in all

S a S***"!5 :u ''t-','llc*' -h« t"r«ia'e»t crtulion. ami to obtaiu
"ötl ample jaunty for the company.

With lesrect, i hare the honor to t>e roars.

51., . (Sùtned) M. VAN SÇHAR K.

»V* coiihrmation of the judgement ol Mr. >an

c:n-uck in respect to the value of the mortgage se-

2¡¡*¡»lX is proper to state, that about two years
^"they were passed upon by the committee, at a

^e of great depression m real estate, the parties^r°adinterested in the trusts, to which 1 shall
Rafter refer, caused a valuation to be mode oí the
J e«ate in the cities of New-York and Brooklyn,

e-"ed by the mortgages embraced in those trusts,
«oies N. ;VcUSi J(;scr,h Tucker and John K. Pe-
S t;8^^- of this city, were selected as apprais-
1*2* lw° "rat named gentlemen were disinterested

?JW, the last was a director in the company : the
"character and peculiar fitness of those gentle-

at,lors«ch a duty aro well known. They were

^.Quouulv enîa.^ed for some time in making their
fiïï*8! aad B*68«» Wells and Tucker severally
«* each parcel of property without knowing the
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..'e do therefore unite in catifying out opinions tobe, that the value of said property is as ¿hown by the seveiil
price' or sums which we have r?ns*d to he written oppositeto »-ach paiol respectively; and this is oar valuation of thesame,for safe and permanent investments." The acrrrffrate amount of our appraisal cf the said prop¬erty ia one million ihre»1 hundred and ninety-fire thcnsandtwo hundred aud fifty dollars.

JOSEPH TUCKER,(Signed) JAMES N- WELLS,JOHN K. PETERS.NF.w-Yonx, Nov. 23, 1840.
The property thus appraised, as a safe and perma¬

nent investment, at $1,395,250, has been mortgagedto the company for $1,025,700, «bowing an excess of
value in the opinion of the appraisers at the date of
their certificate of $369,550.

I have been thus particular in giving names and
event?, in order to repel the unfounded imputationsmade against the integrity and good faith of the or¬
ganization of this company. All the facts I have
stated und a more full detail, under oath, ran be
found on the lile? of the Court of Chancery. Those
records exhibit a systematic, regular and honest or¬
ganization of this company, and those who ques¬tion it will be convinced oftheir errorupon referring
to them.
Upon reference to the books of the company, it will

be /bund that one of its first act?, after its organization, was the purchase of $1,000.000 of the stock of
the State of Arkansas. The most cautious investi¬
gation, I believe, (for I was absent from the citywhen it was mad«) preceded if? pun-base. Tiie
stock was intended for deposit with the Comptroller
for circulating notes, and was purchased after con¬
sultation bv thr» President with the then ami" pre¬
sent ComptrolJei of the State, Hon. A. C. Flagg,who expressed a favorable opinion of the stock, and
stated that he would receive it at par from the bank
as security for circulating notes. A committee of
ihe directors, consisting ofMessrs. Joseph D. Beer?,
Mvndert Van Schaick, and Gilbert Allen, presented
a written report, dated 24th of August, 1838, detail¬
ing the terms of payment, and concluding with a re¬
commend.'! tion thai the president be authorized to
conclude the purchase. On the same day a resolu¬
tion to that effect was passed by the following di¬
rectors, viz: Henrv Yates, Myndert Van Shaick,
Charles Hoyt, Joesph D. Beers', George D. Strong.
Valentine G. Hall and Gilbert Allen.
On the following day, Aug. 25, 1838, a farther re¬

port of the committee appointed to confer with the
commissioners from the State of Arkansas lor the
purchase of said stock was made, varying the terms

ofpuvment, and the committee was invested with
power to close the contract. This report was
signed by Henry Yates, Joseph D. Beer?, Gilbert
Allen, Myndert Vnn Schaick, James B. .Murray,
Henry H. Leeds and George D. Stron?. Two hun¬
dred "thousand dollar? of this stock was subse¬
quently received from the company by Bates Cnok,
Esq., comptroller, on deposit for circulating notes
ot par. This was the first purchase of«ale stock by
the bank, an;! upon my return to the city I united
with the other directors in perfecting the contract.
M\ concurrence in ihe matter rested entirely upon
the judgment of the "respectable gentlemen who
made the purchase, in whose discretion and integ¬
rity I eirictlv confided.

I had not "then, nor have I since, owned a dollar
of state stock, and hud no knowledge of transac¬
tions of that nature, although I participated in the
confidence entertained at that rime by the whole
community in the value and stability of state credits.
The Directors who made the contract were not

only experienced in such concerns, but several of
them were among the largest stockholders m the
company. Their own interest, and the high charac¬
ter they held in the community, gave the strongest
confidence to me, and should to all others, that they
wore actuated by no other than honorable and cor¬

rect intentions. I refer especially to this transac¬
tion, the motives which led to it, and the individuals
who made it, in order to repel the oft-repeated ac¬

cusation that the company commenced with a stock
speculation. It was mad« under the advice ol Ga¬
briel Shaw, Esq., of the house of Thomas Wilson
& Co., of London, who was then in this city, who
manifested the deepest interest in the success of th«?
company, and who was arranging to obtain large
cash subscriptions to its stock in Europe. It was
intended as an investment, and if the cash subscrip¬
tions abroad hud been made, as was confidently ex

peeled, (and but for that expectation the bank would
not have commenced business,) the winde stork was

required and intended lor deposit with the Comp¬
troller.

... rNo stronger evidence can be given ol the conti-
dencc which was universally entertained in the
value of the Arkansas State Block than is furnished
in the fact that about the same time the Govern¬
ment of the united States invested the proceeds oi
the Smithsonian bequest, equal lo ¡*oU0,00l) in lhat
stock.

_.
. .The constant effort by the Directors to preserve

the Arkansas stock from sacrifice, and also the In¬
diana State stuck to the amount of $1,200,000, pur¬
chased under the advice of Mr. Shaw a short time
afterward as a basis for an exchange account with
England, and the disappointment in not obtaining
n lacge cash subscription to the stock ol the com

panv in England, produced mainly by the prospect
of à rupture between the two countries m relation
to the Northeastern boundary, entailed upon the

company a .continual necessity lor raising cas!.
means to provide for the payments accruing for
these purchases. It is not my intention, nor have l

the* means to enable me to furnish a history ol the
financial operations of the bank. It whs a depart¬
ment with which 1 was not charged, and for the
management of which I wai.not responsible, io>-I
was constantly and unremittingly engaged m my
professional business, devoting all my energies and
nowcr< to the performance of my own legitimate du¬
ties To ihe financial officers ofthe companyprop¬
erly' belongs the duty of explaining the causes of its

disasters; and its final overthrow; and I understand
hat'hose gentlemen, or one of them, is preparingStatement on that subject, and will shortly pub-
U The'next subject with which Mr.Leavitt has con

nected my name, is the creation of three ***,*!Ihe company, amounting in the aggregate to tu*

millions ofdollars.
Information having reached ^.W^*.*their agent in England in January, 1840, that th. i

Xtíonofits State stocks abroad was hopelessfxcept at ruinous prices, and that they would be

¦mon them unless other means were piowu
ed he%rectors legislated, as all other institutesandimÄ
expectation of better tunes, and decided jo^suyana¡n-ood faith that the true interest, ol the stock
hoMera consisted in preventing the sacrifice. At

of Thomas Wilson «Sc Co., London. tlit .'¦ J
country a gentleman of high character and m e -

4nee,"a.Kriargeiv interested in the prosperity of
Se company, both" individually and as the mend o

several \ar-c stockholders in London, advised th«
directors to meet the emergency, und avert thedis-
a ro s sacrifice o: us Stau stocks, bv a resort tol >

mortgage securities, and engaged to urge hisThends
In England to make the necessarj cash advances to

accomplish the object.
The plan proposed was the creation ol WotnbO,

one fo?a nuLn and the, oilier iorball Iin^uoidollars, the obligations ot the company to be given,pavabte in several years, at a low rate oig^naVmentof which obligations and mc d^erence of

SchTnge to be secured by a deposit in the handsoi
trustées7, of an adequate amount oi bonds and mort-

Sges. The position was favorably entertained.
The directors, and manv oí the largeststockhold« rs

no directors, were unreservedly consulted in respect
o the measure. It was a subject freely and openly
discussed and was adverted to in the newspapers ot
fheViv- 'and ail agreed that the procurement ol

hese cash advances would avert a great calamity toSetÄolders. I was directed, as counsel oi the
.., ,. nr.Miqre die form ot a trust uee«l torSffSSa&nSto ; I did so and furnished it

Mr Wilson ; and the counsel ol Messrs. Palmers.
Mackiiiop, Dent & Co. having approved it, forward¬
ed U M England. The names oí the trustees msert-

ed indie trust deed were Messrs. Beers, Iylee, and

'"Thtdeed of trust, when it arrived '£££»&
was submitted to an eminent solicitor, (I homasOli-vV ton Es' of London.) who suggested a new term

of deed, in winch, among other alterations, he pro-
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proposed, for die accommodation of parties in Eng¬
land, in tlie reception of their interest upon the oB-
ligations of the company, to add the names of J.
Horsley Palmer. James Mackillop, and Thomas
Dent ; upon its return to this city, a new deed was
executed in the form proposed in London, it being
requested by the parties in England that Lewis
Curtis and Richard M. Blatchford, esqrs.. persons
not connected with the company, should act as
Trustees in the place of .Messrs. Beer? and Tylee,who were officers of the compnny. and «he names of
Messrs. Curtis and Blatchford were substituted as
Trustees. Another deed oí a similar character for
$000.000 was shorilv afterward executed between
the same parties and for the same object, in pursu¬
ance of the plan before mentioned. It was also re¬
quested by the same parties that I should act as a
Trustee.which I consented to do: but being the coun¬
sel of the company, declined receiviug any compen¬
sation for my services. Subsequently, another trust
deed, in the snme form, between the same parties,
was execute«! to secure $500,000. Trust certificates,
payable in five years, were created, in order to
m.:ke payment of outstanding obligations of the
company given for State stocks and about matur¬
ing
The compensation to the Trustees for their ser-_vices ¡n the three trusts was fixed at $33,000, of

which sum $22,000 belonged to Mr. Blatchford, and
£11.1)00 to Mr. Curtis. The duties which have de¬
volved upon me as a trustee, in assisting in the
management of these trusts during the period theyhnve existed, now nearly four years, and embracing
bonds and mortgages for over .*2,700,0O0. have been
onerous and vexatious, For these services I have
received no compensation. When these trusts were
created, it was presumed that through them the
company would be sustained, and. of «.ourse, that I
would retain its professional patronage : hence my
reason for declining to receive compensation as a
trustee. The information, therefore, which Mr.
Leavitt states he has received respectim: a bargain
between Mr. Blatchford and myself, is entirely er¬
roneous.

It is proper to state, that 1 have repeatedly ex¬

pressed a desire to resign as a trustee, and should
have made application^ the Chancellor to be dis¬
charged, but have been dissuaded from it by parties
interested. I have hitherto performed my duties to
the br.st of my ability, and shall continue to do so.

The trustees "are legally bound to defend and pro¬
tect the rights of the distant and innocent parties,
who have advanced their money, and confided in the
honor and £ood faith of their debtors. Having se¬

lected us as the depository of securities for these ob¬
ligations, which are held by a great number of in¬
dividuals, there rests upon us illegal and moral ob¬
ligation to resist all efforts to overthrow the trusts

by which they are secured. 1 have no apprehen¬
sions that, in'derforminr. a duty so imperious, and
in abidinz by the decisions of the tribunals of the
country,~we* shall incur the displeasure of the hon¬
est portion of the community.
Soon nfter the execution of the deeds ot trust, aa

prepared in England, it was ascertained that they
required material alterations to enable the trustees
to protect the trust property. The opinion of the
most eminent counsel in the'eity was invoked. The
trustees emploved and acted under the advice of
Chancellor Kent, David B. Ogden, Peter A. Jay,
mid William Curtis Noyes, Esqs. and in all matters

touching their powers, duties and responsibilities,
v\, r.. guided by their united written instructions. It
was recommended that additional supplemental
deeds of trust, making the proposed alterations,
should be prepared and executed, which was done,
and the following certificate is endorsed thereon :
" We Inve e\Hii:Uie«l and considered the afor-xoius: instru¬

ment and are of or-inion '.Mat it obviates the difficulties r^mt-
fd our m our opinion dated May 22d, 1811, and we recommend
the execution of the same.

"JAMES KKN I,
"PETERA. JAY,
"DAVID U. OÜDÍN.
"WILLIAM CURTIS NOYES.

"New-York, June 12,1841." .

The Trustees having been informed, in October,
1841, that Mr. Leavitt iutended to insist that the
trusts were invalid forusuryand upon omergrounds,
the Trustees placed themselves under the legal ad-
vice ofBenjamin F. Butler, Samuel A. Foot, aud
William Curtis Noves, Esqrs. Mr. Leavitt after¬
ward tiled several bills in Chancen' to set aside the
trusts upon these grounds. The suits have been
pending for a long period, and all the subject mat¬
ters embraced in them, and in others involyni» the
organization of the company, have received the
most searching and thorough examination. I am
justified in saving that the eminent gentlemen last
named, after the fullest investigation in preparing
the pleadini 3 in these causes, whi< h are now pend-
lng,have a perfect conviction that that the organi¬zation of the company was conducted in good faith,
and in accordance with the provision-: of the Gener¬
al Banking Law, and that the trusts were created
in good faith, for the purpose of providing for the
payment of debt--.justly due from the company, and
of raising moneys lor its use, und that both were

justifiable and laudable objects.
1 feel at liberty to invite a reference to those gen¬

tlemen for the confirmation "of this statement.
Mr. Leavitt. upon the subject of the obligations of

the companv on time (which he denominates '-post
notos.'*) has deemed proper to obtain and publish
the epinions of several counsel, in order to establish
that the greater part of those obligations are void.
because issued after the passage of the act of May
11. L840, and he copies the 4th section of that act,
which imposes revere penalties upon ihc officers
and members ol a b inking association tor a violation
of that section. He also publishes the opinion of
the counsel, given apon an imperfect statement ol
facts, at a time when that and all other questions in¬

volved in these controversies, are under advisement
by the Court of Chancery, having been previously
argued by the counsel of the respective parties, who
an- anxiouslv waiting a decision.
Mr I eavitt having thus, by his publication, pre¬

sented me and the other officers and director, ol the
company to the public as having violated this stat¬
ute and "inenrred its penalty, 1 am constrained, in

self-defence, to ^-tate the facts in connccnon with it,

although conscious of the impropriety ol drawing
into discussion in the public journals questions in-

volvin« Mich large amount* ol property, and which
have been elaborately discussed, and are betöre the
courts for deliberation and decision.
The directors, after the passage of the act ol May

11 1840, desired the views of counsel upon the con¬

struction of it in reference to their nght to create
obligations on time. I was directed te furnish an

opinion, and to associate other counsel with me.

Samuel -V. Foot, William Curtis .Noyes, and David
}! ( i.v. n Esqrs., united w ith me in the opinion that
the company had the right to make notes upon time

in the manner and for the purposes proposed, -These
opmionsonwl publish, in vindication o the Board
ol Directors, who acted in full confidence ol their
soundness.ït is proper to add, that the results of these opin¬
ions have been sustained bv a late decision ot the
Court for the Correction of Errors.the highest ju¬
dicial tribunal of our State. It having, at the time,

been intimated that the Attorney General and Bank
Commissioners intended to interspose to prevent the

creation of such notes, the President causeo letters
> be addressed to those officers, inclosing to

each copies of the opinions already mentioned,
assertin* the right of the company to create

notes on time, informing them that the company in¬

tended t.. exercise the right, and offering to meet

any proceeding instituted for the purpose ot testing
tíi*- question. As no reply was received to those

communications, the right was considered as acqui¬
esced in, and the company proceeded to create the

obligations in the manner penned out by their lega
advisers. I ask the perusal of the opinions, as it

will Knd to dispel some of the mist which surrounds
this question, and will satisfy the innocent holders
of the obligations of the company that tne directors
acted in £Tood faith, and with proper regard to tue

interests of all concerned.
Mr Leavitt comments at length upon the contents

0f the official returns made semi-artnually by the
President and Cashier to the Comptrollers requiredf,v >aw and refers to their details. He thus con-

;,;.,V; ivname with them: » It must hare been
huncnto Mr. Graham, as Trustee, that the bond»
Srlniortgages embraced in the trust deeds were in-

t^i nZnn<r the assets of the company m the re-¡A Comptroller made in July. 1840, and in
l'ànuarv 1841, and that both ot said returns omitted
minch'de the 1800 bonds or post-notes among the

del*, and Lade no mention ot. or reference to, any
trusts whatever.

~~r*,n-.nv fHrtfthliahing tneiouu>»»**5 «<-¦-«--..
' Cff¿ cm. to the Comptroller we« made

bv the Preside*«, Cashier, and himself: that Jw
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counsel ot the Company was not consulted, and did

alone were responsible for its accuracy and truth
having sworn to the same, as. required by law.

2. That, in point of fact, die returns made in Juh.
1840, and m January, 1841, were in all repects ac¬
curate; that he prepared the details of them from
the book? hansel»; and that all ike debts and assets.
ol the bank-are truly exhibited in these returns. That
although it be tree that the notes themselves were
not specifically mentioned in these return?, vet the
debts ot^ the company which they represented, aud
ol which they were the evidence, were in each in¬
stance truly stated. That the requirements of the
law were literally and trulv complied with iaeverv
particular.

1 o which I add that I never saw- the returns re¬
ferred to. nor knew their contents, until I read them
in the newspapers.

In 1338 I formed a co-partnership with William
Curtis Noyes and Enos T. Throop Martin, Esqires,the business to be confined to law and chancery
practice. I was also a partner with William G.
Wood and William P. Powers, Esquires, whose
business exclusively related to conveyancing and
other matters collected with real estate'.
The firms were entirely distinct, and occupied

separate ónices. The terms of each partnership
were, that the earnings should be equally divided
between its members.

In respdet to the first item of $10,000, mentioned
by Mr. Leavitt as received by said firms, I deem it
unnecessary to repeat the statements made by Mr.
Noyes respecting it in his reply to Mr. Leavitt, pub¬lished in the Commercial Advertiser of the 23d inst¬
and other journals ol the next dav.and which 1
have subjoined.he has given a full, and, I trust,
satisfactory explanation of that matter. Í shall onlv
add. that 1 received but one-third of the amount of
that charge; the residue was divided among my
four partner?, in the manner stated bv Mr. Noyes..
The charge was maturely considered l,y a commit¬
tee, and the services rendered carefully investigated;
it was passed upon and audited by directors who
were amoner the largest stockholders in the com¬

pany.
In respect to the other charges of the two firms,

they were made out in every instance by my part¬
ners, giving a full statement in detail ofall the ser¬

vices rendered, and the bills were uniformly exam¬

ined and audited.
It is quite impossible to impart a knowledge of

the extent of labor and business performed by my¬
selfand partners for this company, unless reference
be had to the voluminous papers and vouchers on
file with thr» receiver. If it were practicable to ex¬
hibit in detail the numerous items which constitute
the charges for the professional services of my four
partners and myself, embracing a period of over
ihrop year?, deducting therefrom the disbursements
which are included in the accounts, any one in the
least conversant with le^al proceedings would pro¬
nounce the charges just and moderate.

It is well known that my extensive and prosper¬
ous law and Chancery practice, which yielded me

individually a large income, and which Í had fos¬
tered for over twenty years, was seriously impaired
and finally destroyed, by my connection with the
all-absorbing business of this company. It was

a source of constant complaint by my law
partners. Messrs. Noyes and Martin, and the issue
fully sustained their predictions, that my attention
to the concerns of the company would ultimately
supersede and destroy my other business.
Mr. Leavitt states that my partners and myself

received $44,000 for professional services. Assum¬
ing that this amount was received, there should be
deducted for actual cash disbursement, included in
that amount about $4,001), leaving the net sum $40,-
000. My proportion of this sum, allowing my part -

ners a participation in the salary, would for my
three years' services to the institution, (after deduct¬
ing arateable proportion of office rent, clerk hire,&c.
for the two firms, amounting to upward of$4,600 per
annum, amount to $2,900 per annum ; a sum which
will not be considered exorbitant for the labors per¬
formed.

In order that the expenses of our professional es¬

tablishments may be understood, it is proper to state
that during the three years referred to my partners
and myself paid
For rent, 1st \eái.SI.lût) 00

2d do. 2,2u0 U0
3d do.2.Ü00 OU

-$5, ii'O i;o

To tlue.» clerks, it S5C0 i r annum, lor 3 ymrs. 1,300 <0
(lu- clerk, at $500 ¡"<<r our yr^r. MO 'i>>

TWO rlrrk'. al S-tOO each pet "noun, lor 'J vein 2 100 0
One cl*rk. u (260 per annum, for 's rears. 750 00
Two clerks, at Sti'O per annum, for i yean.... oiû oo

Total.Su 050 00
The accuracy of this statement is beyond dis¬

pute, as the books of our linn wilfshow.
Reference is made to the sums received from sub¬

scribers for capital stock, for examination of title
and official certificates of approval, &c. These
charses were in all cases reasonable. They were
received bv the firm of Graham, Wood and Powers,
and equally divided between the parties ofthat firm
As much has been said respecting the amount re¬

ceived from the company for professional services
by my partners and myself, I declare for them and
myself, tint a lull equivalent was rendered forevery
dollar ihat we have received, and every just and in¬
telligent man who investigates the matter will be
convinced of the rectitude and moderation of our

charges, und 1 invite tin; fullest .scrutiny into them.
In conclusion, I would remark, that I was a stock¬

holder in the company in my own right to th«
amount of $55,000, upon which I have sustained a

heavy loss, and ÇÔ.OUU of which I held from the or¬

ganization of the company until a few weeks past,
and then sold it at a sacrifice of $4,500, to which is
to be added the interest on the whole amount for six
years, less a dividend of $200, making a loss on that
investment alone of$6400. The loss I have sustain¬
ed upon my stock exceeds double the amount 1 have
received from the institution for professional services.
It will be seen, therefore, that, instead of being
benetitted by my connection with this company, it
has been disastrous to me in the extreme, entailing
upon me pecuniary embarrassment, and the loss of
a laree professional business, and, finally, subjecting
my motives and conduct to the most unjust misre¬
presentations. I feel, however, an entire confidence
that a candid perusal of the preceding statements
cannot fail to dispel all erroneous impressions.

JOHN LORIMLK GRAHAM.
Xew-York, March 1, IS It.

To the public.
The undersigned were partners of John Lorimer

Graham, tsq., iu the C ¦'.w-: incicg in.! R<*1 Estate bosi-
lies-, daring the years 1S33. L839, 1840. aud part of 1811. We
were actoely and priùn.iiiy engaged m that busiu*s>, and
had a full.iud accurate knowleJ¿- of the r» ceipttand eipeuses
thereof, aud of the na-are and extentof in operation!.
We hive reiü the preceding sta'eniect of Mr. Graban), and

the onu by Mr. Soys, published in the.Commercial Adrer-
liseron th-23i of Feb'uîry. andunhesitatinglydecla
knowitdiîë of the troth of th* facts which ihey contain, so

far as üier relate Co ourselves, oi to th« !,u-»iu-»s in which we

vrere cn-tajed. and ou: arm Ue'uef of th*ir accuracy in every
o h-r ooiticuUr. WM. (i. WOOD.

WM.F. POWERS
New-York. March 1, IS! I.

Opinion ofSamuel A. Foot, Joh.v Lorimer Gra¬
ham and William CURTIS NOTES, Esqrs.
A note, of which the following copy, in blank,

has b^n ;;resenred to as, i.' a rampie of s lar¡;e number which
the North Anir-ncin Tru*t and iUskiEZ Company ar* de-
sirousof of nes »Bating ami mimst money cpou for theg«ri;e-
rtl ; ü:;^.^s <»f the institution, to oe seccred by rhe trust re¬

ferred to st the bottom of the cote. A doubt has r.-n sug¬

gested whether the company; uuder the general bankiug law,
md the wt amandin« ti.e s».n:-. passed May 14. \W), are au¬

thorized tomak» such a cote.

<d 31UUO. i
W- No. Se-s-Yink. December 15. 1810.

j ~- Banking Htnisc, to the order of for _: ',
',~Y value received, (hesum of ONE THÓÍ~-\~i
'/-< SAND DOLLARS, with interest {here- gj
' 5" \0.-i. at the rate of seventeen per centum peri vj
,~z annum. Cashier. President. \>i
efW\_ _ VZ.\

\bu\
\Zy tec&tie* estimated at 3300,000, under a ~%
*fz%. Deed of Trust executed between ihe Com- C'
£z \pony andHenry Yates, Thomas G. Tu!- »s

Í'£ Image, and Wilt¿am Curtis Noyes. Trux-\ >

*-\Z \tees, bearing even date herewith. ! £
Qoj opinion has hees requested upon the above rj-j.stien.

and we nav- carefully cocudered it. 'a-iüi particular jefer»>nce
to the acts r-rferrefl t«. Th«re can b*¡ uo doubt that, isdepen-
¿eo'tof thedCt of May 1-4. ISil. the not« are legal. ïnd may

hrwfnlry b* negotiate«!. The general banking luw contains
no restiicuou opon the makisg and using men paper.aithcu?h
pa~*ble upos time; one of the main objects of that act yn* to

p-otect the public in regard, to the circoistinf medium which

FIVE DOLLARS A YEAR

WHOLE .\0. 902.

tt.anthorised to be issued, sad for this end i: ivqiiired adeposit
of securities with the comptroller, and that the cin-uianug
not*1* themselve., which \rer* ia'eiideJ to be n*<-d .is money,
should be payable ob demand (Laws 1SJS, p.'.MS, ?3); apon
doing »h:cli,:s ths I^^cí^-^ of th** section, **th«ey rmght low
íiid circulate the s.irr¡t> ü money, ¿ccor-iing to the ord.ns.Ty

m bankius business, as le-Tuiated by the laws and us*
açrs of this ssua

~ This section, therefor*, retated exclusive¬
ly CO the- circulating notes, and uot to any osivr of tee evi-
dattofdelK orsecuritieswhich th« association« ire
berty to create. «Neither this section of the general bunking
law, nor any of the others ha«, ing rrfernice to '.he circulât!-.-.;
aot-^.hai y thing todo with >.r. ordinary proaùcsory note
or bill ofexchange, nor do they impose uvy íestraist whatever
npon the associations in respect to the ose of the ordinary
mercuLtile paperofthe country, anión«? which bilis ana notes
are the most common.

It is supposed, however»thtt th« Ith section of the act of
M-YtJMO.has a more extended application, and thir it for-
MJs the BUOCMOens from nukiuçor usius any ordinary bill
of«chance or promissory not-? oi us own in the usual course
fflts business, unless the »*me is payable un demand and
without interest. That section is as follows: " .No bankin*
assoçiaijpn, orindiridual banker, is such, shall issue, or p-u
in ctrcruattcn. sny bill oT Uore of said association or ilui» id-
ual b'.i-.k-r. unless thesam*. shall be made payable on dtmand
and without ¡nter-st: and every violation pi this section by
any officer or member oí i b.uktu¿ association, or bv an ind>
ridnal banker, shall be deem*^asdadjnils>edarnisaaneanor,
punishable by fii isoament, or both,in the discretion
oi the Court barios; cognizance tltereoL,^--{Laws, ls-to, p.

i.) In oar opinion, this section does not ipply to oiu;-

dinary bills and notes not int odedtobe, and not, in fact,
lisurJ ind circulated «s money; » intents are not, in
our opinion, either .« ¡thin the rutention ofthe .Les;.*! .ture or
the l.rn>.:i >.¿-- ol the section in .¡nestiou. Out :^ uo-is tor this
conclusion are briefly these :
The (general b¿uk;r¡s law drd not impose ans P««uialts uivn

the issuing of circulating notes payable ontime, and although
the issue of such p>iper, by the associations, io circniate »»

money, was against the spirit ofthe actand illegal, yet itw«
easily, and, as we know, frequently, practiced . and although
it had become a public grievance ot no ordinary magnjtnde,
there was no present means ofpreventing it o« ofpunishinj*
tiiose concerned in it tàrcnUtins notes. like those counter«
signed bythe comptroller, and resembling them iu almost
every particular, were issued by many -»¡"the associatious,and
the ignorant and unwary were easily imposed npoo bv means
of them. These notes were g meraliy on time and sometimes
carried a small interest, and loi none ofthem^had the ;ub!ic
any security other than &e association itself; none hau been
furnished to the comptroller, in compliance with the spins of
the general banking i.«'.* lr was.tocomci tliis ««il. -u.d to
unish chose who - muid engage in conrinning or practising

it, that the secti >n under consideration was p.ss$*\i.
This, and this alone, was the mischief that existed, and

which tne Legislature intended to n medy.
[fwe are correct in this viewed the necessity which de¬

manded the provision in .juest'.on, there can be little doubt as
to the construction of tiui section itself; for although ihe
wOrds ar« loose and ueueral, thev are to be restraui»d ami lirn-
tied by this necessity, and bv the intention of the Legisla-
tu«, a» deduced from the eTil they designed to pr"Tenr nud
punish, and the language they have emploved to effect these
purposes.

Ii is a principle w«.U settled in the construction of statutes,
and «specially ¡hose ()f * vrm\ nature, that they are never to
be extended by lntendment to cases not blaiuly within the
:iii-chict sought to lv reme.tie«!.. ',2 Uwnr. on Statutes, 737.)
lVow it cannpt.be supposed that the Legislature, having an
eye t'i the original object of passing the raierai nankin* law,the security ol tiie public as to its circulating medium, <«.nd
the abuse which existed under tlie new system, could (»ave
uitence«! to prevent the associations from giving bonds, bills,
ind notes, for the ordinary^purposes <>l tr^tie^ud commerce,
payable on time, and not issued, or intended to circulate, is
money. It was no part of ihe object of the act, as ongiually
i *:<-«.'. to regulate these matter»; they wer- left to the judg¬
ment and prmleiice of dealers in them, in the same manner is

transactions between individuals. There was, with e<¡ua¡
ceitainty. no evil in this resi-^et demanding a remedy.

In the first place, the:;, we regard the uot-s in question as
uot beiui; within tne intention "md spirit ol the fourth section,
and therefore uot within th.» tectiou it-«c!f Thii aloue issuf-
ficient to exempt them Irom the restraints ol' its provisions...
In the w oid soi .Mr. Dwa.ris, a ranch approved authority upon
ibis subject, " To bring a casewithiu the statute, it should
uot only he within the mischief contemplated by the Legisla¬
ture, but also within rhe plain, intelligible import ofthe word;
ol the act." (2 Dwar. «>n .s*.u., 7ii )

It is tu f"e observed, that nnlesa th:s rv tiie correct ioterpre*
ration, a part, and s very important .«s well as usual part of
the business of bank., and banking associations, can uot be
conducted at all. They could not purchase aud endorse :» bill
..i exchange payable upon time, nie endorsement beinir. in
effect, * new bill as to them, anil, consequently, in ihn riew
ni the cose, illegal. Nor could they, having a balance ou au
account with another bank,draw upon it,unle-s the draft was
mule payable on demand; a réquisition which wonld be un¬
usual, as well as absurd and inconvenient, and would operate
:o destroy this kind of busiuesss altogether, or render itnearly
v tint-less.
The transmission offonds by thés method, anil otheis anal¬

ogous, is very common, and form» a valuable, as well as high¬
ly useful lervioe to the pubic. So, too, ihe associations
could not give their note for a site fora banking-house, or lor
materials to eiecr one, or tor nn arrear of «alary to an ortker,
unless it was payable on demand, and without interest. It is
conñ'lently believed that these riewa alone must satisfyall
rhii the section in question was not intended to, and doesnot
¡uteri-re with the rights of ihe usociatioos to draw bills of
exchange, make promissory uo.e*, and other contracts in the
ordinal y mhde.

In the c- xt place, we are of opinion that such note« are not

within the "plain, intelligible import of the.words" of ihe-un
section ofthe act. O.i examining th .t act, it will be -..-n that
it ri-ia'esalmost exclusively io the notes ot the asswciariuus
iîiti-nd«.d to circulate ^» money, ihe le-,-is! lture still ke«-| ing in
view and nr-mliii. to pr mote the on^'iinl object of the gene¬
ral banking law, «nd the safety of the public ai;aiii»r a worth*
less currency- Theoriginal act allowed the stocka of any of
the states to be n-ceived by the Comptroller as srrurity for
circulating notes; this actforbids it, and cor-ñnea him to the
Stocks Of this State. The third jecti-)ii rejuiret s-curi'ie» to

the amount of one hundred thousand dollars to be d^iosited
with the Comptroller, before the business of banking shajl b«;
commenced; the fifth authorizes the return of munlited circu-

itinK notes to the comptroller, and the ¡¡sue of new ones to
an quivalent amount.

'I heseventh, eighth, lonth and tenth also relate to the cir-
culating notes. And lo ihe securities provided for them in the
h ind» of the Comptroller, and 'he rest.tue of the act exteu'l*
the power of t*,-. tunk commissioners io the associations, -*ud
imposes penalties npou them for refusing to submit to their
ex-tinirirtti«'!!.-'. It cannot be doubted, therefor*-, Irom its frame
.lud uigu ige, th it this amende«) «ct w.-.s passed wirh a single
eye to the circulating notes, and was uot intended to interfere
with the ordinary operations of the associations m the m« of
con inercia] pjjier. This is also the just inference fiom the
words of thesection. They are thu" no banking associa¬
tion, or individu il banker, m «ucn, thall issue, or put in cir-
culation, any bill or note," Alc.
This language is only applicable to a circulating medium,

ük:1 bank notes or other currency intended as a substitut« for
money; of such we ipeak as an issueoi n* circulation,but
this form ofexpression is rarely, il ever, applied to b.lls ofex¬
change and proÄissoty notes.having no lesemblauce '¦> bank
notes, ami not intended to pass as money. .No well-instructed
merchant, *<r business man ofany kind, « ver speaks of his ont-
itandinu notes or bills as an issue, or as being in circnlarjon.
Trw l.e.'is! -t'.-re must bedeemed to have used these well known
and familiar t-rms in tlu-ir common acceptation (- Dwar
702.) and, in this sen*c,the section sh«juld be read as follows:
" ¡So bankingassociation, or individual banker as «.uch, shall
issue, or put m circulation as money any bill of note, ' ike.,
rt-nl this l>«-c*tis>- rh.* intent t«> prohibit th.-ir circulation at tno-

wy, and uot otherwise, is so clearly inferable from the mis¬

chief sot:i;ht to he corrected, and Irom the provisions ol the
act itself; indeed, this is, in several ¡ustauces, the lanKua^e of
thegeueial banking law itself. The third section authorizes
the associations, on complyimc wirh the acr,"ro toan u ml
circulate" thtir notes " the same as money;" and the twenty*
first section declares that courrier-; rnHe by any such associa¬

tions, unri all notes and bills by them iisued.and put in cii-
dilation as wumfj/, shall be siltued,"icc.; and clearly the same

meaning is necessarily implied by the fourth section of the
s i-- ndatory act.
For the.«e reasons, we are well satisfied that toe noies m

question are lawful, and not within the prohibition of the
tuurth section of trie act of Mth May, 1310.

In arriving at ihe above conclusions., we hare intentionally
tvoided considering the qnestion. which has been, much agi¬
tated, whether the act ol lith May.lSiu, sofaras it routes to

¡¦rions formed ind in operation when that act took effject,
ivu not uncpnstitntiosal ^nd roid.
This is still an open and unsettled tjuestion. anJ present« a

subject ot v-ry seriou, cousideration. We have not demned it.
uecssary t-s express any opinion upon it, as We ie¿ard the
Me'.vs ^lr-idy presented u.'»u the amended act ittielf.entirely
satisfactory, and rendering the expreasion of an «.pinion up<ju
thi> question unnecessirv.

(bign-d) MANUELA FOOT,
JOHN LOUIMËK GKAHAM.
WILLIAM CURTIS NOYilS.

Ua:»d New-Vork, January ith, 131!.

Opinion of David B. Ogdek.
I have read and verv carel'tiily considered the

We an» now prepared to examine the question stated to me'or my opinion upon it. The note proposed to be issned isl-ay»bie ÜjirteeR months 3l"brr date to A. B. or order, with in¬ures: at the rate of seven per cent., and at the bottom is a me¬
morandum suticg that its payment with that of many other
"t1'" r^*Lu î*«»"«^ by property conveyed »n tro*:. Sic.

i uac in« b-ukiag association have a rich: ro borrow mo-
n-y, »ad to srcur? .ts paraamt bv a trashier of property be¬longing to KMOnttCfex that parpóse, J have no doafchare no doubt that, for lh* ...^ ÎO ^row^»t th.
right to mj«rajproa isory not*. 0 .1 «. ale.] bill, or a bond payaMestsui uaeagiwduiwc htgvceea them and the UvXn,with "«f^ «^J*^ *»?* d. abc that if indebted to any
person. tM ci mpin> m-.y eir* .u ^.t, r0t .hi. ¿^ 4

'

mi-isory note, or a sealed bill or a bond wysele at a fn-arn
time witft interest; nor hare I any dkjubt Sat efe w.x. non
m lv borrow diRerrut sums Iroin ditT.-reut tersóos vwi giretheut coas, sealer bilis, or bond* for ihe re^yment «f them.
i:a miv tocar? them all by one gewrtl enuslex of property
to trustees for that purpose, lu my opiai.u, non«, ot ihAl*
cases come within either tne letter or the »; »,nt of the Law .,

'&ÜL The is*uing such i5-»re«. 01 bills, 0; ovstd», », ,,ot ,Q
i»s >injtaad rutrinxia circulation intended by the art.
Bin if the cotes in question are iuteu..'ed iu any way to be

put in circulation:»;, money.if they at* infeuded to b.» ,««t to
any person wm»ti.y W:th interest.thaï thev are ro he pet :a
circulation as such, and are no; given as evidence vm .îehts du*>
by the uiooarion, euh»r for money borrowed, or for socag
other debe due from th« aasociatioo, then, in my opinion, they
come u uïiu the provision* .»1 the fourth «.< don of *h- ,ctof
ÎSI0, aud he persons issuing them .ire vub.ev-t to the penal tie«
i- ..iir-...;ed in that sectkm.
The act o:"!:".sj. throuijht»!';:, »jvalis m notes co b* issued

n.d v irculated ..> m --y. It «a* intended, bv th.» prorisious
of that act. to authorise the is>'tir»K of a Circulatinf rr.r,imm
is money, and to secure the redemption of :ne»e , ¿real it
notes iuscecio. These: ofIMO was made in relation to the:
iiuw subject, »ind the two acts mus: or taken together;
this Last ace prohibits tho issuing aud circularías taj »nch
notes which *hall not be payableoa dem ind. and was pasuad
for the pmi»se of preventing th, te SMOCmCiotrvs from issuing
what are commonly cilled p.»st-ucte», payable at s certain
Oir.e alter d . :..
The words of the section are. th»t no associati "¦¡hall

issue and put into circatarioa'' my bill or note not i*»\ able ou
demand. The note must cot only be issued, but itimt^t i»epu:
m circulation iu ord»r to com.- within the provisions of the
». r Nom the issuing and circuí in.».-, ipoken of are th«Issuing?
ind circulation of a baak note, and never can, bj any i*ir
*: ua of rwaa wtag, be applied co am te given, not in itie form,
nor similitnde. nor for the object, nor.with the intent that*
binknou i. given. Anna borrowim; money, and givinghis
note for it, cannot be »aid 10 issue aud pu: that note in circu¬
lation.

lu my opinion, if the notes in Question are (tiven be the
^ortli American Trust and Banking Companj fruodfaith,
for the pnjrDOse ofsecuring money* lent to the company chey
ir¿ not within the fonrthsectiou of the ac: of ».mo. and that
there is 110 other law to prohibit the giving such note'« by th«
said association.

(Signed) DAVID B. OODEN.
New-1 ork, 6th February, 1841.

CT* Complimentary liciuiit to Slirnor
Palmo..The understated, anxious to support an Italian
Opera as thti true School of Music, and bearing .1 lirely auJ
pleasing remembrance of the days of Garcia, Malibran, IV
Jrotti, Camdori, Fanti, and other eminent vocalists who have
h \ irions timos visited our citv, are deairons ol mv iu¿ to Mr.
PALMO a Complimentary Beaeât, .«..» i mark of respect foi
his real aud liberality, and an eimest desiie in this way to en¬
able him to sustain the enterprise he ha» luccesafully com«
meuced.
Th.» Benefit Mill take place on Till RSDÀY, MarchT.h.
Tickets, u Thre* Dollars, may be had of either of the iub*

scribers. or at the Box Office, when icati for the occasion
may ke secured.
Theeieniuu'seuteitainmon: will be desittuated hereafter

Philip Hone, Esq.
Peter Scheimerhoro, Knq,
Charles De Li Forest. K.j.j.
Samuel B. Rnsxles, baq.
H. C. De Rhuii. K^.
Rol»err Kmmet. Uta.
Henry W. Bills, K..j
Leonardo 9. Suarea, £»q.
K.ilivnl Curtis, Esq.MauvilleT t*atteson, Esq.Fehl L 1 Coste, K»,i,
H.W, Field, Esq.
Editar H«»wland, Esq.
Alexander F. Vache. Esq.
AuKUsrus Uelmont, Esq.
Sdinuel Jaudoii, Esq.Henry Ana': Coit, Esq.
N. P. Hosack, Esq.
.limos Drake, Esq.
Hcury C. Marx, Eaq
John J. Kinaaford, Esq.
Willi tin Bums, Esq.
AJexauder (,"nss-lli. Esq.
Willi.mi M. Pritehard, Eso.
Henry 11. Wanl, Eso
Francis L IVaddell, Esq.
I. L. Oi iham, F'.sij.
E«lw ud Mir 111.loii, Esq
William Maxwell, Esq.
üiii.c?.i C. Pell, Esq.
Felix Argent!. Esq.
Adolph L. Barbier, Ei 1
Mathew Morgan, Esq,
Edward Jones, Esq.
John ('. White, Esq.
John T Van Alen, Esq
Auge Cleveland, Esq
I). L'renor, Esq.
1. Sherwood, Esq.
C. W. Meletta, Esq.

[Edward Prime, Eaq.
Samo« I Ward, Esq.
Charles Davis, Esq.Eugene Grousset, Esq.
John Howlaud, Esq.
Dauiel Stinten, Esq.
I unes J. Jones, Esq,Abraham Schermerhora, Eaq,V1. lor De L \une\, Esq.
James W ti-1 ud, !«'.>.j.
James W. Otis, Esq.E. Felix Forest!, Esq.James Kostet, Jr. Esq.
I. loll- us, K.,,.
James K PeuBimaa, Esq.
Joseph Hudson, Esq.
John McKeou. Esq.
\V. S. Wetmore, Esq.
Ernest Fiedler. Esq.
John r Brigham. t'.*a..
I imea J Map«*, Esq.
James Ring. Esq.
Charles A. Ortthn, Esq.Win. ('. Hhiu.-I im'.er, Esq.Stephen Wijliama, Esq.Mortimer Livingston, Esq.
.1. M. Copeuheim. Esq.
Aog*t Seiten« ite, Esq.
T. Van Zandt, Esq.
1). Barney, Esq.
David ('. CoMnn, Esq.
A. Binda, Esq.Francis Cotr^.iet, Esq.Louis K. Bridge, Esq.Alex M. Lawrence, £iq.
Bdlph Schoyer, fcl»c.
üeorgeC. DeKay, Esq.
W.Coster, Esq.
H. M; Bostwick, Esq.
W. 8. Miller, Esq. ml6t

'T~ Grand Dc«ltei»tlon Festival, Wedncs
day, 31 arc la 6, 1 Sa-4..Ashlsnd Divi.1 .No. 17 Sons
of T: would inform th« friends of total abstinance and ilio
public, that they have filled up a beautiful Temperanc! Hall,
corner of Hudson and Grove Ktr'.'fs, ind will dedicate it to
the Olderof 8. of T. Much 6th with appropriate exercises;
>;.d to icco 11111...I oe tlw public they haw- procured the large
hall oa the 2d flooi of St. Luke* Building for public exercises.
Kev Edwin Hole will mak« th« Dedication Prayer. Ad.Ire»»
by Br. B. S. Whitney; oration by Mr. Thos. H Oakley;
vocal muaie under che direction ot Mr McGregor; instru¬
mental music by the New York Musical association, com*
posed of gentlemen amateurs, 21 in number, leader Mr. H.
rCaeubeli who have kindly volunteered lor the occasion..
benediction by Kev. Mr Ostrom.
His Honor the Mayor and C'oininon Council hive accepted

an invitation.
The Grand Division will be present m regalia; the order of

s. ot T. willappear m regalia. Officers ol divisions will hav«
a id ice assiiiiied them.
Tickets 25 cents each.for »ale at Mr. S. W, Croak's*258

Bleeckerstreet;Br. Fisher's. Ml 6th Avenue; Br. Wilcox,
110 8th Avenue; Br. Underbill, comer 16th street anddthave*
une; oí th.* W. P. of Division, and at th«; Division roem dur-
iufi tli day, .and at th^ ilmir in tiie evening. Marshal designa»
ted by Rosettes of red, white aud blue.
Tea and coffoe will be served to ticurt holders tlirongh the

day and evening
Tne room« will be open from 'J o'clock P M until n'ter rhe

close of the exercises. The Committee will be in weiciogto
supply »hoa»1 avilh tickets who are unproa nled for. D001» 0] »-n

it 6 o'clock; exertises oomtnence it 7 o'clock
*->. W. » RON« 1 Committfa
S. » JENNINGS. < 01

inli2It* J.TURNER, ( AiraiiKemeiitj.

KT Sprinsr Courue of Lectures at tJhxe Coî-
le«j;e of PluynlciaiiH ami Surgeons, No. 67Cros¬
by-street, New-Vork.
The '. Spring Course of Lectures" at tiie College of Physi¬

cians and Surgeons will be commenced on Tuetday, 12th of
Vlarch, 1811, snd continued until che nrstofjaoe. Three
Lectures will be delivered daily, exopt Monday and Satur-
d .rs.
The Course will co-jsistof the followimi Lectnr»s on

Diseases of the Skin.by H. I» Bulkley, M. D. late Physi¬
cian to the N ff-York Dispon,aiy.
ÍMliolocy Diheai^s of ihe Chest, by A. Clark, M. D. Pr«>-

tVssor of fatlioUmy Berkshire Me<!. lust.
Int.iiicy and its Due....t. by 1 handlerR. Oilman, M.D.

Prof. Obst». Gol. Phys. end Sin«.
Poisons, by íleiiumm W. Mc< ready, M. D. I'tof. Mat.

Med. .N. Y. Col. Pharmacy.
.Anatomy, Physiology, md Pa'holojjy of the Ear, by Wil-

lard Parker, M. I) fiof. 9urg. CoL Phys. -»ml Snr^.
The Anitomy of the Vascular Ny.'i/rn, Human »ml Compar¬

ative, by Jhtnes t^uakeiiboss, M. D. Prof. Ant. Ike. Wil-
loughby Med. r.,11.
Pathology of tiie Intestines, and its Re! mous to Fever, by

William <-. Roberts. M. I) Phys. to Northern Dispensary.
Dislocations and Fractures, bj Robert Watt», Jr. M. D.

Prof Anat. Jfco Çol. Phys. md Sarg.
¦; he An it.imy uni Diseis»»s of th» Eve, by George Wilke«

M. D Surgeon tn the New-York Y.-m- fnnnnary.
Thesevernl Courses will be illustrated by clinical instruc¬

tion Ht th« College, and at the New-York Eye Infirmary.
Fee for the. whole Conrse S10.

GEORGE WILKF.S. M. D.
i're^idMir Spring Course Association.

W. C. RoiEUTS, M. P. SecV. mh2 tl2M

[CT Free Lectures oi» Man :*'Or Phr*»n-»louy and
Physiolosty applied to the »tady of character, co the Edu¬
cation »ud Government of Chiwian;'to^Selr-Improvement,
to cultivating the .Memory, to Matrimony, Hereditary
Descent. Kelmioa, Moral», Politics. Temi-rance. Exuiiug
Eviltand their Remedy, Sic by O. S. FOWLER,at Clinton
Hall, every Monday and Wednesday evening, and at Hall'*
Buildings, Brooklvu,«-v.-ry Friday rveniiiar, eommenciagat
71 o'clock, and closing with public tests of the Science. Se^ts
ree.
Profeisiniiil examinations and books Daily and Evenings.

at 111 Na-sj.au st. in Clinton Hill. His splendid cabinet of
Basts fre* to risiters._ fe23 lm*

¡T?" The Wefropolltan, 599 Hroaclwayl.
The new Literary Establishment ¡h ii'»w open, every day,
from day-lightuntil 11 P.M., for the reetptionol its mem¬
bers, transient visitors and strangers. The public is respect¬
fully invited to call atidexamine its various depsjrtmepU, cam
priiin*: t'oe nimt complete and extensive HEADING ROOM
ii;trieCity-ilar:(ei;lR<.L'LATlrOLIBR.ARY--LHE»8,
CIG AR and CONVERSATION ROOMS.
THE EXCHANGE ROOM will be »applied with Ame.

rican, English, Scotch, Irish, French, Gemas, Spanuh and
Italian Newspaperssnd Perio^iicals, botn secular and religous
.every Matu in the Union being represented by two or mors

of it» be>»t jiapers. ...

THE LIBRARY will consist of standard and miscellane¬
ous works n ev-iv dep-artmen' ©f Literature, and all the.
"(HEAP PUBLICATIONS.' of 1 respectable.character,
will b- added as s'joti aspoblished.

eriion u^int. 'JJ-i^ u-. ,...- ,ii'i, ; f .^... i.«^ iciiim-j il uir iw^.i i«*..-

¡ouableand p-jpular resort in the city, and that the »|ri>.test at¬
tention will be paid to the comfort 01 visitors.
TERMS.One year, $1; six months, $¿; three mimths. 81

50; One mouth.iOcer.ta.payable m advance To the Reading
Room, Library or Chess Boom, separately, half these prices.
Admission to transient visitors, }0 cents. ... vConnected with rhe Metropolitan is an officeW »Ç !fc> .

T1F1L AND LITERARY EX< HANGEJ. m Books, thr
Arts, Spim--ns in natural History, Geology« Mineralogy, Aa-
tiquer, iic. kc. Persons desirous of makinif exchanges-re
reqnest^l r0 lddress the proprietors- : .,_ , _,rur, . , ,.

mli2lw_ SNELLINGSc TlSUALE.

rpHE COMMERCIAL AND COLLEGIATE
X SCHOOL 11 West Washington Place. .

The onoVriignei thankful for the degree of disfiagui»l>-d
favor which h!s Seady attended ^-^g^Ä:
S&SJSSäi «°d ih'-rte<ñSt chircw or ** ,llSt,.
tution »»d«äS«5S .î!'.-"««, of ¦W Hiirh order, nniting
tha1Ä'.,fln'ofr:n!li»h,Fro1rh«dCla«cal kara-
n^ M«cher with the advantages of public and private educa-

tîev h-r* Iccated their School eonrjgaousto Greenwich
.,°J1 i-helsea.aad ret so uf»r to Washington Square as t¡. ar>

^ommoííate tre-ir patrons of thai immédiate neiKhboihood.
Terms of tuitiou vary from 10 t« $20 i/*r Qa
A Jccior .:lass of boys under ten years ot a«e will b«

ftra^e«!/» tteensni.« Spring.aac Q ^
1 ; f MWîiSJm_GEO. W. CLARKE.

Î7U& ÖA.L.K -MECHAN1CAX. LAMPa..Four
h>nds..>s:e Mechanical Lamps, In Rood order, Iuvid* be«

uied but a short um»*, will be »old very low. the owner ha/in
ao further use for \ixtau Koqeire aïW Broadway, 0 m


