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During the past two years, and in fact since the
fnancial revolsion of 1857, the reputation of the people
of Wisconsin (fnancially and morally) has been a sub-
ject which bas received conwiderable discussion at the
karde of the Eastern press, and in too many instances
the people of our State have been unjustly derided and
held up to public scorn. Several of the New-York
papers bave published communications agninet us a8 i
State, which were utterly false and gratuitously mali-
cious articles, which, if troe, would be 8 lasting dis-
grace to ue as 4 people. Special reporters for influsn-
tial and widely-circulating ** dailies " have pronounced
Kbele agninst us which are so manifestly unjust, that it
would be wrong to give further publicity to them
even for the purpose of review and contradiction.

Why Wisconsin has been singled ont and mude a
special subjeet for vilification and abuse, has not been

publicly explained, althongh the tenor of many of the
publisbed articles too often betrays the pecret motives
which bave prompted the nesault, It is indeed strange
Mthrl_hdguﬂ-mhmmevsrmd scapegoat for
the imiquities of the « ntire North-West, when it is well
kpown that during, and since, the crisis the whole
eountry, 10 & greater or lees extent, has been jnvolved
in the ¢ nences of that fw revuleion, Has Wis.
consin been less prompt in the payment of her liabili-
ﬁnthnhrlialEr u-t‘:lul' H;: ehe shown I-:Jl’wﬁ.
lingness 1o meet her engagements than other Western
States ! luﬂnnnmhﬂ?orthe ublic morals
in this State than in any other ! Jo her ion more
corrupt, or her public officials more v than in other
Siates, not exeepting New-York ! Are the citizens of
Wisconsin less dispos:d to deal justly than indi-
viduals in otber localities !

Iu putting forth a statement of facts relative to the
condition, pr ts, and future importance of this
State, we shall avoid any invidious compari be-
tween Wisconsin and other Btates, s'mply confining
this communication to facts and statistics, leaving pad
Tibelers to draw mpen their i nations whenever
they wish to assail us. An explanation of the trne
condition of Wisconsin matters is perhaps of more
interest to Eastern capitalists and those creditors who
bave aided ber citizems, than to those citizens them-
selves, who are too fully awsre of the falsehoods which
have been persistently circulated relative to our
failares, finan dal embarrassments, &e.

Prior to the crisis of ‘57, Wisconsin, in common with
nll Western States, ap utly enjoyed a high degree
of prosperity.  Crops had been good for several pre-
MF;‘ years, immigration was large, real estate high,
and frequently cbanging hands, and capital tho fre-
quently diveried from its legitimate channels to be em-
ployed in epecnlations which gave the remotest promise
of an early realization of golden dreams. Merchants
hf(imm.it invested largely in real estate, lawyers
peglected their professions and embarked upon the sea
of ulation, relying more upon black loan than
Blackstone o advance their fortunes. This wis, per-
haps, pardopsble in that profession, for law was &
in the market, and man felt too well di tow
his fellow man (while his pockets were filled) to think
of enforcing just demands. Collection fees were hardl
worth mo_mluni.uﬂ‘ for creditors, in & country ** flus
“ with woney,"” bad rather borrow than sue, for it was
much less trouble, and could be done on the instunt.
The yeomanry were in the full tide of prosperity. Any
ordir ary farmer might be knocked down with the cer-
tainty of finding from $300 to $500 in his pocket, but
#uch exireme measures Were not ne , for money
could be bad by timply askiag for it. Everything wus
baoyant, ho , and promising.

Onr cities, too, were rapidly inereasing in population
und wealth. Heal estale was high, and at every
change of nwnenh:ts' it grew higher. Capitlists
* crowded sll poesible sail.”” The purchase of to-day
gave them & lasis upon which to again enlarge their
worldly possesgions to-morrow by mortgaging what
they then held to pnrchase more, This mania con-
tinued until the people thronghout the entire West had
reached an ** exsltation of mind,”’ financially speak-
ing. The varions , associations, and professions
were all simmering down into one grand w.ulldma, and
their 1epresentatives might have been termed & race of

culators. Railroads were being rapidly built, and
Eastern eapitalists, not knowing wﬁu to do with their
idle dollars, volunteered to furnish means to put for-
ward tbese contemplated entegprises, for which the

sple of Wisconsin owe. them a debt of gratitude,
which, perbaps, some few individuale are no more
willing t0 acknowledge than to caneel their pecuniary
obligatione.

Wisconsin, we re‘yeﬂ, wasto all sppearance enjoy-
m%. high degree of proaperity. Many of her citizens
had becume with “the burning desire to be
come wealthy without labor, to consnme without pro-
of Wisconsin is true

ducing; and what we =
of cvery Western State, and m crery particular, We
have no desire to screen or shicld those of onr citizens

who, in the days of our prosperity, took advintage of
the confidence reposed in them to press their own indi-
vidual schemes upon the public mind, and, in their en-
deavors to consummate their purposes, brought dis
grace wpon ne if & people. In days of great pro#perity,
when contidence between man und man is great, spec-
alators, sharpers, and shrewd financiers reap & har-
vest which, in dave of finaoeial depression, could never
be theirs, Hence, during this hulcyon period, & set
of cormorants were feeding ui]mu ug, and which only &
thorough aud complete revulsion & in '57 conld dis-
pense; for not until adversity presses apon an individ-
ual, will he carefully examine for leaksges and waste,
and the same is troe of & people. Let censure fall
where it belongs, whether upon public officials, Ruil-
road operators, of iniquitous fibanciers, but let not &

ple suffer reproach and disgrace for the moral de-
inquencies of individoals.

The revulsion of 1857 swept over the conntry. Con-
fidence. the growth of years, was destroyed in a day.
CUur people very eoon understood that there were
limits to human aspiration and presumption; and
though the lessons tanght were bitter to the tuste, they
have been productive of the moet salutary results.
Desperute diseases require desperate remedies, aud
wild epeculitions and over trading must necessurily be
followed by financis] depression and compulsory re-
trenchment, And yet, notwithstanding oar over-
trading and wildness in real-cstate transactions—not-
witbstunding s very poor crop of wheat in 1808, and a
moderste one in 1509, few indeed ure the Stales whose
debitors bave more promptly I".l';}ﬂd.(‘-‘i w0 the demands
of creditors than Wisconsin.  Hetrenchment and ngid
economy bave been visible in every department of
society, the people seemingly determioed to vie one
with another in consuming as /7 an possible of im-
ported goods, und eelling as lurgely a8 poseible of bome
products, Had this system been insugurated for a
year or two hefore the panir, the embarrusmuents of
vur people wonld have been trifling in comparison to
what they have been. It as it is, they have made o
virtue of necessity.

Farmers and tradesmen who scarce wore old clothes
before, pow put them on and wear them all the more,
We positively know that the amount of imported

consumed in this section of the State since '57,
would fall short in quantity t least one-third, and mer-
chante, who, before the crisis, sold §20,000 worth of
goods per year on credil , NOW #ell perhape $10,000 for
cash of baiter; and it is reasonable Lo oupE--.-e that the
same spirit bas prevailed throughout the S ate; and w
this eystem of retrenchment may be attributed the fact
shat Wisconsin owes less by several millions than be-
fore the * panic,” notwithstanding the great improve-
ments that have been made thronghout the State; and
an whi bas the sudacity to state that our peo
ple bave been more lux in the puyment of their -
ties than other mma States, is mﬂ?ul!rlc_w the
eharge of downright ignorance, oF Wi fal misrepre-
senlasion. As facte and figures are held in bigher esti-
mation than mere sasertion, we herewith present the
figures s w0 the number of failures, amount of Tinbili-
ties, &c., iy the adj States of Wisconsin, lowa
and Lllinoie, for the yewrs '57, '35 and '50, as taken
g.om the I-.r:::n.-ar ul-l:’ol' Dun, Boyd & Co. (late

Dong Co.), which sccompanies their ann
circular of Junuary, 150, Would space permit, we
would include u lurger number of States, for the pur-
ﬁﬂlumw“dwmm not more

:ﬁ;&l—..o;‘h:h'.;l to pay our obligations than the
Liabilities.
Bularce of Siate S
$6,029, 190
ann-.i e “l.;;'.m
#7048 1a0
Bolate o .. ke
LR )

It is unnecessary o
sons between W ber sister Stites, but we
think the figures will justify the thut Eustern
creditors have us little 0 of Wisconsin
a8 of any of the Western States. We arv desirods in
this connection of simply ons Gmporiant

Jart, viz- thi all failares and consequent Joses are not
confined solcly o Wiseonsin, We are willing to an-
#wer for what we are guilty, bat when we

Are
suffer crucifix und to become the grest
mmmmmmﬂ%wu

the entire North-West, we respectfully desline s great

s frequently amsailed, and the
charge of repudiation made ugain'i’hu. Why has this
charge been made ! I it becuuse some of our farmers,
acting npon the advice of paid attorneye, and disre-
ding wise counsels, have made resistance to the col-
ction of * farm mortgages'’ given in aid of !
Becuuse individuals eeek to avoid the payment of obli-
gations, should the character of & State be assailed in
cons quence theroof !
Let us therefore make a few remarks on
FARM MWORTGAGES GIVEN TO RAILROADS,
these mortguges Were given, the firm-
ers on the lines of the teveral roads had every assur-
mhm% helie'fb thut I.h:lle stock would puy fair
dividen time the mortgages (running
ten years) mnd.blil seversl Companies would be
in a"condition to tuke up the mortgages thus
in cate of inability to do this, it was sap that the
stock wounld be at par, and the furmers thus owning
stock g8 & consideration for their m"‘“ﬁf" might
mauk&m&?em?mMcm ligations,
e t istory of railroading in the Uni
States did not warrant any such - Fof g m:l
l:n‘ i‘l.;:tam that the which
ey might would give greater value to the
stock than that of Ees'ern roads, and simply because
it was estimated that the cost of construeting would
ib:h- one-half than upou roads at the Bat

o

éase, great

deavor to make sale of onr Western securities, of
necessity, farm mortgages, city and r.nma‘ﬁna.
were st A heavy dissoust. Too much eredit
OB ok Chs smete, e ks bt et
souls who len es, loaned their it, mort-
pff‘ their farms, and pledged individnal secnrities to
aid in the constraction of the ** Pioneer”” Road of Wis-
consin, and who, by the ealamities which have be-
fullen all Western railroads, will, in many instances,
become impoverished by the loss of stock, and poseibly
their bomes.

The Bupreme Conrt, by its recent decisions, declaring
every mﬂg&a swun in aid of Railroads valid and
collectable, ecidedly and emphatically reflected
the views of every citizen of Wisconsin who
his own reputation er the homor of hix State. The
farm mortgages alluded to were given in good faith;
they were known to be morfgages when they were
executed; the mo re knew thoss securities were
10 be sold in the Eastern market, and the avails thereof
applied to the cons‘ruction of the con-
tract_was & fair business transaction, without the smell
or taint of frand. Itis true that the investment, like
many other specularions, has proved & bad one as far
us anticipated dividends are concerned, but in reality ie
& great benefit, und we venture the nssertion that were
those farmers called npon to surrender the Road or pay

their obligations, even had those been de-
clared rmgd'.‘ they would insiet nponmmu a'mt.he Road.
The Court in rendering these decisions aimply

d_in-hrﬂ:‘l ita duty, and i8 no more entitled to landa-
tions t in any other case that may come before it.
The le of the State are rejoicing in this verdict,
for in it they feel that the stain of repndiation is not
put npon them, aud that it will earry with it the con-
viction to all hearts that Wisconsin can and will pa
e “T'o the ¢ Bpecial Reporter” of The N. V.
Libeler we would gimply say in repli.!‘o your remark
that the ** Wiscopsin Supreme Court reconsidercd
“ jta views, and has decreed the validity of the Farm
* Mortgages, ' that the Supreme Court of Wiaconein
WA lished not to recomsider, but o render de-
cisione,

The recent deeision, thongh eminently just and de-
grable, pevertheless carries sorrow to many homes,
Should no compromise be effected with the holdere of
eaid mortgages, many of e farmers must lose their all.
Let the owners of said securities before their
claims carefully read and consider the * Golden Rule,”
and then go und compromise by taking new mort "
for snch amount ae was absolutely paid for those they
now hold.

THE LAND GRANT oF IR56.

The grant of lands to the State of Wisconsin in aid
of railioads was ope of those upfortunate blunders
which the General Govermment uently makes in
disposing of the public domain. very attempt by
Copgrees to aid individual enterprise by donations of
our public lands will be followed, as it most generally
js, by sigmal failure to attain the ends sought to be
aceomplished. 1f any State wishes to bring discredit
apon hereelf, let her accept a trusteeship between the
&%eﬂl Government and & corporation, as contracting

jes, and the work of demoralization has n,

o State can come ont of the transaction with clean
hands. The disposition of the land grant by onr State
inlk&h‘.:dunm}r; those events not pleasi edm dwell
upon, w npon investigation, rev & stute
OF Wrirs that “has done more than sught else 1o
tarpish our fame. The proper disposal of our
public lande should be to sctual setilers, and no
corporation shonld ever receive a mingle aere with
which to corrupt the morals of a ple. For
the past ten years, we have persistently op the
reception of any donation of public lauds by our State
for works of Tntarnal Improvement. If the Gen-
eral Government degires w prowsente such schemes, let
her tuke the responsibility, and not foree a Stite G-
ernment to become @ nnclens around which politieal
vimyires and finaneial leeches will be sure to cluster,
We had ratber trust God's soil in the hands of actual
settlers than in the possession of the best- Stute
or corporata organization that ever existed. If Wis
conein was wronged through the corruption of her
officials, she has boldly denounced the wrong and pan-
1shed the perpetrators. The rrporure of the actors in
the Land Grant transaction, was, in itself, & paniah-
went which few men would wish to endure. Virzual
disguali fieation for office was, in this case, the penalt
st hed to the transgression of that moral law whic
ever contemplntes the practice of virine, and in no
single instance has the punishment been withheld. So

eat has been, and still is, the feeling on this question,
that it would huzard the success of un‘hyépoljlicu! aspi-
rant, should it be known thut he was ossessor of
one of those bonds,even had he purc the mime in
the City of New York, and paid for the same in cash,

If any plan can be devired whereby & portion of the
Jands granted to the Stste for ruilroad o8 Ay
be diverted from that chennel, and m those
farmers who, by mortgaging their farms, have already
aided in the construetion of roads now finished, we
shonld be rejoiced to pee such action taken as would
pecure this result.

STATE DERT.

Wisconsin owes £100,000, it being the constitutional
ltmit to her indebtedness, The State Prison, Blind,
Deaf ard Dumb, and Lunatic Asylums, State Reform
Sehool and Capitol Buildings, have been built and
puid for by direct tax. ; 3.

With @ nominal State debt, publie buildings nearly
completed, s Trensury that r.:[mu.ilm every demand
mwade npon it, Wisconsin respectfully asks all calomni-
ators to cease prating of her repudiation.

HEALTH AND POPULATIUN,

Censua returns of 1850 placed Wisconsin first as to
health, there being fewer deaths according to popula-
tion than in any other State ol’_tho Upion. The esti-
mated population of Wisconsin is between eight and
pine hundred thousand, and we think the censna re-
tarus of the present year will fully sustain the esti-

mate,
DANKS AND EANKING,

No State in the Union can houst & better system of
banking than Wisconsin, As regards entire and com-
plete seeurity to the billbolder, it is certainly unexcep-
Hiopable. Public stocks of the United States, or any
State, constitote the basis of security. Unlike New-
York mortguges, on real estate which may become
very much depreciated and Lispe &t times unsalable,
are prohibited as a basis for anking. Ay I

During the past eight years, during which time our
Baoking law his been in operation, not a single dollar
bas been loet o the bill-holder. During the ** crisis"
the banks nobly
the two or three
office of the Control
are 107 baoks in the State,
£5,000,000, the Milwaunkee
yetired their circulation to avoid yhoces t
which they were whieeted bwmgn brokers, wh
collected sind assorted their for purposes of re-

demption. :
HOMESTEAD EXEMFPTION,

The ' Special Reporter” of The N. Y. Libeler, in
speaking of our Ex-nrm' law, says that it protects
from execation all * ousehold furniture, no matter
how og i
Exemption law, not to eatisfy ua,
own r

POLITICH,

Comments deferred till after election.

FHE CROP OF ) N

Never during & seventeen years residence
consin have our eyes beheld sich a growth of vegels-
tion, never at any time Lias this Btate been so
blest with the pecessary slements o matare

¥y
the . and it is with
abled to anponnece that

ench other, and the bills of |
re red d at the

dad

satisfaction upon bis own promieing fields. That
'E R " who but hittls eorn. oats.
barley, and rye will be raised in this §gats the pre=sot
year, must have taken his observations from toe Hat-
tery, or, what is still more probable, have penned
thoughts within the four walls of that rrful 9s0c-
tum from which have emanated those brilliant efasions
wlich are thrown to the American public nader the
““head” of ' Foreign Correspondence.”’

We bave extimated the wheat erop of Wiseonmn for
the present year ut 20,000,000 bushels. Many curefal
observers bive estimated it still higher, but we think it
ie a safe calenlation to place it at twenty or.
This may seem enormons for & young Stale of aboat
twenty years' growth; but it moet be borne fn mind
that the wheat erop in 1850 was over 12,000,000, and
there is no one but will admit thut we may add one-
balf to that, while many think it will lnoionbll the
yield of "®. The exporis of flour and wheat in bush-
ele from Milwankee for the past rear was over 6,000,
000, and as a wheat emporiom it i= fuss hkmttho lead
of larger Western cities. The following table, taken
from the of the Boards of Trade of Milwaukee
and Chicsgo, and from Wells's Commercial Express
of the latter city, gives the pumber of bushels ex
frem either city for the past two and & half years:

EXPURTS OF FLOUR AND WHEAT IN BUSHELA

First hall

l% 1 lﬁ*-

From: Chloago. ... .senns JLOTH, D.H" i ]
From MUwsukee.,...o.. ktﬂ.l-ﬂ Il.lﬂ.g }.ﬂl’:l‘l
Difference.... ... 5,992,188 488,446 3300

“in faver of Miwsokee.

It is estimated by several Milwankee nce
tore, whose nan:n entitles them mw::h!h wcnnﬁ-
dence, and whose careful calculutions are entitled W
credif, that Milwaukee, the coming year, will export
twelve millions of bushels of wheat; this, of course,
will include flour in bushels. Whether correet
we feel confident that Wisconsin will raise a su o’n:”:}
fifteen mﬂ}ioanut:: wheat, n.nd’r this, when:gv to the
seaboard for rpose of canceling liabilities,
and the purchase of goods, will be the most complete
refutation that con.ld‘.-c made of the wholesale slanders
that bave been circulated regarding us.

When we add to the item of wi-uthwooldip of

this seacon (& million and & balf of pounds, averaging
of our sur-

43 cente), the reporta fcr the co
Ine Lmnmy of coarss wmwwk, Inmber,
, lead, and copper, we may reasonably estimate our
revenue for the coming vear at fignres ranging from
twenty to twenty-five millions of dollars. er
seeks 1o i fatare wealth and importance of
Wikconsin knows bot little of her mjgbﬂlyo re<o of
which the greater share is yet undeveloped. Witha
climate delightfal and salno with shorter Winters
and longer Bummers than in the sane latitude in the
New-Epgland States, a il rich and uctive, and
ensily tilled, it possesses na very high degree those
elements which are essential to the prosperity of an in-

telligent and enterprising pecple. Living, as we do,
miles distant from either Milwankes or U , and
baving no p«c_nhrz-lnteult in either locality to swerve
us from stating what we believe to be true, we have
no desire to underrate or exalt either place
st the ex of the other, or at the
expepse of truth. [ilinois is & Enu and
lorious Btate, and Chicago is indeed 4 mighty city for

er years. We wish her to thrive grow still

reater, 18 we do every other Western city, and to

nild up her interests upon her legitimate resonrces,
withont the necessity o \'ﬂlifyi.ng or abusing her bean-
tiful sister, Milwankee. We feel & deep interest in the
growth of Milwaukee, &n interest because she is wor-
thy of interest, uﬁlds sustuins & people dwho l:.h\-e no
guperiors in intelligence, enterprise and morality, in
any of the eities of the West. And while we
labor to advance the prosperity of Wiscousin usa State,
gna Milweukes asa city, it shall never be done at a
saerifice of Truth, or by und and deriding our
neighboring States and citiee, We feel a glowing and
growing pride in the prosperity and future im
of the entire North-West, and have written this artiele
merely becanee our State pride wonld not allow us to
sit quietly nnder the libeler's lush, when we koow that
walice, and not jnstice, moved the arm that has
vored to strike blow.

Let the North-West but do ite duty, letevery locality
build iteelf up from its own patnral resonrces, let rival
interests betray no spirit of meanness, and we of the
North-West will assume a position, ere many years,
shat will challenge the admiration snd command the
respect of the Eastern and Southern portions of the
American Union. Marvix H, Bover.

———
COMMERCIAL MATTERS.

Sales at the Mtock Eschnnge
sasses B0LK 133..&-:;

2,000 Virginla. Suate .. .
)

| 40 coee s 63 | 50 Banneisans
4 B0 ueesssssssnnees 535300 I11, Con.
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17 Bauk of t'nmn.—rrr.i...]m 100 do...
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45 |10
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the day st the Stock Ex-
change were of one of the brief reactions
which h\'auinmnhvidﬁmm.ndwbu
rwnmﬁuﬂydﬁehmnmhopulﬂnw-
ate decline from the closing quotations of Y-
At thege points, however, the sellers were met by
orders which tha!lhulforldulhn,ﬂdu
the dnudmhnnaewmwwwi
slightly better. mmmmmm&nm
of the day were Hudeon River, Readiog, Michigan
Centsal, and Chicago, Barlington, and Quincy: These
were Mhuﬂywhlu:o:hx?;:ﬂ;‘t::
day, and the higher prices estal
. s the market. Thmﬁ
vement is quite , and there was ¢
e.::-iumntin':. Lnrhgrf.;dm were nw:::l:ynh-
graph from Boston, and there seeme 10 ronger
tion 1o operade for u rise in the stock both in
New. Vork und Philsdelpbia. The businees
of the road, aud ite subagced profis st jbe advance o

rates of traneportation, farnish argumente in ita favor.
The business m New-York Central was qaite small
during the day, but the stock was firmer at the close of

o the First Board and in the afterncon. It is stated m-

officially that the July earnings promise about $600,000
lpimm&,omuthlmmthnf 1859, an increase
of early $100,000. The Western shares, with the
exceptions given, were rather tame at quotations; bat
{he market took the stock offered very well,
and shows & remarkable degree of strength
sfter such a rapid and continnous advance, Therewas
rather more doiog in State Stocks, at a declineof |} ¥
cent in Missouris, For Ralway Bonds, the mirket
“wrynrwg.udnﬁllwﬂnuundhgm
Chicago and North-Western First Mortgages fell back
18t the First Board, with sales of §20,000, but were
firm in the afternoon. The Second Mortgage advanced
10 354, wish eales of $17,000, and we hear of private
transactions to the extant of $30,000. [liinols Central
ndlid;ig-n&mhamlhnélwmingnodm.lg
the Second Board, prk-wmpnenﬂybcm,mdlhe
market closed steady. The latest prices were aa fol-
lows: For Tennessee 6s, 90@90]; Miseouri 6s, 31i @
81}; Cumberland Coal Company, preferred, 14} @15;
Pacific Mail, 85] @86; New-York Ceutral Railroad,
83jaky|; Erie Railroad, 22j222|; Hudson River
Railrond, 57§ 258; Harlem Railroad, 16§ 2163; Har-
lem Railroad, preferred, 43} @ 43}; Reading Railroad,
44@44}; Michigan Central Railroad, 55§ @56; Michi-
gan Soathern and Nortbern Indiana Railroad, 182
18}; Michigan Southern and Northern Indiana Goar-
anteed, 39{#39; Panama Railroad, 126} @177, k-
nois Central Railvoad, 75@75|; Galena and Chicago
Railroad, 70j @70}; Cleveland and Toledo Railroad,
37@37}; Chieago and Rock Island Railroad, 75i@
75}; Chieago, Burlington and Quiney Railroad, 791 %@
80; Delaware and Hudson Canal Company, 96§ @97,

In foreign bills there is little or nothing doing, but
rates are steady. Sterling is 109} @110, Franes, 5.15
@5.13).

Freights to Liverpool, 500 boxes Cheese at 0e. ;
9500 bble. Flour at 2s. 6d.; 46,000 bash, Wheat at
9j@10d. in bulk, and 101@10jd. in bage; and per
steamer, 100 boxes Bacon at 3. To Londou, 20,000
bosh. Wheat at 10d. in bags; 1,500 bbls. Flour at Ja

The business of the Sub.-Treasury was: Receipts,
$231,952 17-gfor Customs, $92,000; Payments, $204,-
M7 77; Balance, £5,217,533 17,

The third week's earnings on the Southern Michigan
are mnofficially reported to show & gain of about
$4,800,

In Money thers iz no change to notice. The supply
on call is superabundant at 5@6 & cent. Puper is
freely passed at the ssme rates for short ncceptances,
and 7 # cent for long dates. The business of the
Clearing-House was $21,248,000.

We are authorized by Mr. Campbell, the President
of the Harlem Railroad Company, to state thut the
article in the financial colnmn of The Herald yestorday
is enfirely without foundation, The Compavy is now
in better condition than for many years past. The re-
ceipts are constantly increasing, and the result of the
present year's business will show the ability of the
Company to pay the interest om all its debt, aod the
total expenses, which cover extensive improvementa
in the rond and rolling stock. After these payments
there will remain  moderste surplus. The Company
have borrowed no money for the last eighteen months,
and the interest on all bonds is paid with great
ponctuality.

The gross earnings of the Panama Railroad Com-
pany for June were:

asuidsines #50,881 00

Frum Freight, Merchandise . 415 51
From Treasure. 11,623 01
From Transportation. . B33
H112,184 86

Mokl oisrsssonsnsssassrsnaen
Giross recelpts fof 8 mos. ending Jane 30, '60., §360,143 00
Ciroun receipta for 6 mon. ending June 90,59, 73,798 00

The amount of Euglish treasure passed over the
Papsma Railroad July 8, and shipped per Tamar to

having Sonth-Western connections, but it has not &4
sumed that magnitude reported last year ¢ this time.
mmm.wmlmmmp
certain styles of seasonable goods are quite scarce,
The npply of eolored Wool Flsunels costing e,
and les, is smal], and the production of most of the
leading styles bave been emtracted for st advanced
prices for the next six weeks. As very few of the
M:y-nhu we 1 a still
farther advance,
. may be reported when they come into

In the leading styles of high count Bleached Goods,
the market is kept bare, und while they cannot com-
:w:mmwwmumu #s fast ae pro-

uced.

There is & particnlar scareity of 9.8 and } blsached
fabrice, and the 9 aud 10 4 Bheetings are cold ut very

bigh prices.
The orders for heavy China Drilla have been in some
instax ces countermunded on aceount of the nncertainty
of the solution of the difficulties with the continental
powers, but the market remains firm &t previous prices.
‘We aonex oar nsual summary of the exports of do-

mestic Cotton for the week ending Jlli‘ﬂi:
Valaa
To Danish W, Indlen. .o iocaiiszrnnsrisnnne 6,996
Dandsh W. Indies, dry goods. a M
B W. Todion: dry good i T
T ey @ 6990
New (irenadn. “ 1,048
snsvanan - 108 8357
‘l'dn!:d’ A 24,115
Previ reported........ o 84,087 8,742,830
Total vince Janoary..... el 64,785 9,776,450

The exports of Cotton Goods from Boston, as per
Tihe Shipping List, from July 13 to July 20, have been
s follows:

To Afrkes.ccoacerersnsisisns s A ' }:
Total 4
Previgus! 29,090

1

&
8

The N, O. Cw:icr of Sunday momhg aays:
The Bank retarna for the week, as reported to nz‘nm of

Currency, to-dsy, compare sa follows with the previous repert:
CoMpPARATIVE lumn'rqq\&st of New-Orleans for the
et “ecka -

July 91 Difference.
#9607 444 Ine... 861,996
Ine... ™, 122

10,72 363 Dec.. 284443
11, Ine... B54,798
1162473 Dee.. 845,768
11,05 240 Dec.. 821800

Thia i# the most faverable exhibit that we have bad to pressat
for severs] months, and it indieates an eotire change in the Bank
movement of the city. Specie st last shown aslight increase,
while the Deposit colimn hias been largely an »d, and the
variation in and Shert Losus re only & nomsinal
addition to last week's Bgurea.

The Money market easter, but the is more
coticeable at the Ban out of deors. Bowe of the foruer
mri & warked falling off in the demand for dlscount, but in the
T e Buaticy Hile, 585 ¥ o

cn on ATk rar 1 L

; Bank Rates, lir@ § ';im

Bo.; France, 5.1085.18) su?ﬂ., Bills o the North
it} @ cent discount; _s;n.{»swmm t
The Cincinnats Gazette thus spesks of the Money

market of that city:

The experience of bankers was varied to-duy as to the amount
orhutnxhlu:wd wmqﬂny’uﬂeﬂ«lb}w—
l'esnta for money, either on checks or discounts, while

ound their calls folly up toa fair averags, sad wers sbie to

agood emount of paper. No au, however, in the

ane of the market can be reported.

Excl enthe East is well maintained ot the tions ;

bauge quata

the sales toa fuir e for Monday, seipts from

full, are not nndesirably large, the lves so, a8 {8 is uot wotheipate
Amb are

i

that rotes will decline, wnd surpine or reserve
s well deposited in New-York as they would be here.
qm_n‘r.u'luxl-l

THE LA CROSSE ROAD.
Te the Editor of The N. ¥. Tribuna.
S11: Your issue of this morning contains a s heme of

weitlement for the La Crosse and M kea diffionlties

e f g h ¢ Ao o gt
th-tvlnma;em lh::‘wonldhmmtn ot by it—
DAL cond Mortgage Land Graat Boa but, fram
e oy § koo o g et v g g gt sk Nk
Ihﬂ“lﬂnﬁmw-hﬁ- ¥ ey
with sy further result than an of the which

already prevadls to such an alarmidng extent.

munhglﬂftNMMCMUnimm- In sgrawme of settlement, it 1 useless o propose

road Company, from July 16to the 224, wers as follows: mﬁrﬂimmé';:w wmtuu-ﬂ

1839 1 S0 years of delay are sure bo ensue. No anless founded npon

Erelabite v e BIRTIEEL "{"ﬁ!—t: $2.220 4 Doc. o g A o fufr comprooids Intoresta, can_ever he

g lees  Tow #0000 Des: | of i securitien, (o which, s comuion wih yeur teree

i . Ve d, quent upon dul
Total.. ssuee. $2L041 43 $10,500 €8 €270 84 Dec. arts of & set of scamps who beld office during the W

The movement of the banks in the four principal | [ty or pricrity of 1

citien of the Union in which weekly reports are made,
us shown by their last statements, is as follows:

Leans, Bpecie. Olreulation.
N. York, July 2l $124.425 429 4425 435 1B 4B 064 BERIALO
Boeten, Jaly 22, 64,052,961 10,781 312 5,385,502 7,522,745
Philad., Ju'l}ll. 26,842 743 15,96, T4 4050641 3000 082
N. Orf'ns, Jy 31, 15,002,284 16,504,840 9,607, 441 10,072,312
Tetalouenre o voes 106 025,417 186 484 422 42,540 270 29,250, 28R
| Last week...r... 385,100,440 134,687,078 44,276,097 2,706,931
Last youTowrers FILEA2249 13LM5,418 46,580,545 28,701,106
The statements of the Boeton bunks for the last two
weeks compare aa follows:
July 16, 1860, .Tulz‘n, 1460, July 25,1850,
T R ———— #635, 15 413 $04, 0107 il #58214 M)
v 5,688 000 5,335 51 4 g 014
pon: . 20,043 421 14,751,313 18,201,927
Clreulnti 7,560,626 758,78 6,967,021

In our notice yesterday of the Fast Penuslyvania
road, we did not give it all the credit it deserves in re-
gwrd to its arrangements for throngh business. At
o'clock 8. m., an express train leaves Jersey City for
Harrishurg, arriving there at 12:30 p. m., and making
connection with the Pennsylvania Central train for
all pointe West—thus affording passengers an opportil-
nity of viewing the beautifal and varied mountain
scenery alopg this route. This train also makes
connection from Harrisburg by express traius for the
following points, for which through tickets may be
purchased, and baggage checked, viz: Willinmsport,
York, 8anbury, Dauphin, Giltsburgh, Hanover June-
tion, &c., and also Baltimore, arriving shead of the
passengers from New-York via Philadelphia, The
newspaper express tukes this route,

The Anpual Statement of the New-York Mutual In-
snrance Company shows that the earned preminma for
the year were £709,053 50, from which deduet
84,712 82 for losses, expenees, reinsurance, &e., and

| it shown & profit of $114,260 63 on the business of the
| year, The assete of the Company on the 20th of June

wmonnted to #1,036 416 34, The Trustees haye de-

| clared a dividend of 12 ¢ cent on the net amount of

earned premiums for the year ending the 2th of June,
for which certiticates will be issued on the 1st of Sep-
tember, on which day interest will be paid on the out-
standing certificates at the rate of 6 ¥ cent §* annum,
and the whole amount of the certificates of 1853 will
be redeemed in cash,

The following is the statement of the receipts of the
Morris Canal Company, compured with corresponding
time last year:
Total to July 14, 1860
Week ending Jul

Total te July 16,
Week ending Ju

Tucrease 10 1860, cvovssionssransassnsns vnnnne

The Cincinnati (Fazelie sye:
“From a connected with the Ilinols Bouthern
rosd (\ incennes to Mound City), w;sldm that the iron has been

irchased and {s now ready to be upou the et 35 idles
w \mMmMmmy. and ug of
been (n & forward state

The grain statistics of
that the receipts of flonr and grain sinee Junnary 1,
compared with the receipts during the same period of
Lust year, 1850, show sn increase of 13,000 bbla. tlour,
550,000 bushels wheat, 7,550,000 bushels corn. lo-
crease in shipnients, the same time, 63,000 bbls. four,

wtore there wre ot the present time, 2,700 bbls, flonr,
6,400 bushels wheat, 1,500,000 bushels corn.

We notice considerable activity in the Domestic
Goods market. Our city jobbers, us well as those
from Philadelphia, Cineinnati, Louisville, St. Lonix,
New-Orlesns, &c. , are quietly making their purch nes,
and the trananctions for the week have been
large. The general tons of the market presuta those
bealthy characteristica which weually precede a pros-
percus seasn, and all parties are Lopeful The val-
ume of the Jobbing trade ijcresses with these bouses

-hllh,. bas taught we wpon
ity or pric ten, old and valr. 1 friend 1o Mil-
..#f'w?é'u 1 znmﬁn‘hltnm':n drhed me ta avoid all
Hilgation, and take any bond ofered L comprondse, if the ongan-
ieation Lad been h-'lLd 0 the proper conrta
In the plan &mnﬂd we have to sell out under the Second
Mortgage, cut off t Third M , and 4 the morganization
jve all there in of value ln the T Mortgage lirn to the Land
raut, Now, will not this st once send the Third Mortgige
holders into Courtto resist Inin! crushed sut T Wi they not
validity of my Second Mortgage Bonds? | fear thera
ean be no doubt of this result. 1 Lave never supposed the Third
un!!!l"! good for anything; but on th:rp’n'uui of validity, aa [
said before, | feel Do cov fn any of the lens. In connsel
with the (rend sbove refeized to, I found that ogly facts axisted
}3 my chﬁ:‘sll!\&‘ﬂilqu Bonds: and | hu.nla now that the Laod
Tants—a i ways suppos-d unsiallecged in priodity —
kave slso been attacked. To comeclude, we are all t!uﬁml.mu,nd
wost all sufer; na oue of us oan gt all we want, but let us avold
srousing acy more cousbativeness, There hae been on of it
i all conscience.  Let us combine on something pract A

——e.
Markets—CanerrLLy llnntlnTma Tus N. ¥, Trisexe

wuwanay, July 26, 1860,
ASHES—A modersts demand

prevails for both kinds, and
P. are stendy ; sales of 73 bbls. st #5 13 for Pote, and $530
ar Pea
CUTTUN—There is 8 woderate dewand ; snles of 1,500 bales.
We quote Middling Upland et 10jc., and do. Gulf at 104z,
CUFFEE—HRIo i firm and very soarce ; second-band dealers
are jobbing out lobs at extravagaut prices. There is & fle de-
mand for other kinds at full retes ; sales of 30 mats Jeva at 1o, ;
150 bags Maraeaibo st 14§ @ U3, and 4 bage Bt Lomlngo st L8jc.
FLOUR AND MEAL—The Inquiry for Western acd Stae
Flour is falr but at very lmregular acd lower mates; mooh of that
sold was forced oo the market hence the wide mnge In pricse;

good choles Western extons bave been sold at very irregolar
prices, holders of these sppear imputicut to reallze; the sales
ars 10,450 bble. at $4 08 Western . $5 DRI N
for the low r o2 $5 00 for superiine

of extrs do.;

Blate #5 & 530 for extm do. ; 85 0@ 540 far cholee do. ;
#o 0§54 for brands of round hoop extra Ohlo;
€5 60 #6470 for trade brands do,, sud &5 WG HS 80 for St
Tovis extras. Capadisn Flour s very slow of male, and most

aded ure nominal i the supply is falr of eommon, but cholce

nds are scarce and in falf request ol brisk rebes; sales of 350
bois at 4 0@ §5 for aupertine; $5 103 §5 25 for Spring
Whent extria, and €5 0@ $75 for Winter extras.  Southern
Flour s without chsage, demand s moderate sod the arrl-
wals are lght: but the trade are well wtocked | salew of 1,161 bbls,
st $52#8 40 for mixed to good brands Baldisore, ke aod
5 55 §7 80 for the belter grides,  Rye Flour s in fair re-
nest and od ; salen of 247 bbis at #3338 #4115, Corn

sal is without change ; the demaud be fulr; sales of bbls. at
&1 457 §3 50 for Jersey ;#3860 for Baltimore, and $3 65 for Bran-

dywine.
URAIN-Th wat murket {s lower,but more active ;

Bprivg ls difh of sale, The s of \Wiater is large ; thin
Bpring I i o they materlal sdvanse th ireigiin
s much businesa would bave been done; the inquiry is

chifefly .:ont'\::du exporters; millers are well stocksd for the
present, We notice the that amrival to-day of new from Ohie
wnd Indisua; Iho-}ullﬂtr s very bandsome (ndeed ; this is held
above the views o

:slgﬂrl. sales are 37,400 bush. Mil
waukes Club st #1 19% #1 24—the latter au extreme, sune ad-
of thuwe ; 23,400 bush. Chicago Swin‘-t #1 L@l 18
24,800 bush. old @ Oblo sod Iudians st &1 224 $1 ¥ .u‘
for & auall lot of new firut of the mmﬂ-q-l-

stock Is and socumulati
HA‘I’-:E-- w“nll.“‘i domand ls falr; sa'es of 1,700
B B W e mear of sulew of 75 ton. St Deuulg t 63c , duky

ﬂ%ﬂﬂ—&-u&bﬂlhnﬂr.wh lwited deciand ub $3 30

ﬁll-
Humuﬂ;‘lﬂ in trivial: prices are heavy | salos
of 57 hbde .n-.-‘”uh .Jm
hb ; “l.‘*‘
b atuiel Ry
o Pead with
Ll

&

<

-

RICE e ; sales of 178 ot 84 {2 $5, 0o to qallt
SUGARS- ), are buylng, and ré-iners have por

falrly. We quote of ¥ boxes Hevacs
Muscovadess, & L miantly ou privete temi
600 bhds. Cuba st He, tos , and 90 do. st Bi@Tje.
“T}MJE-A“& ; sales of 11,9m M Prime Cosciry

WHISKY—The market ‘s steady, but not so active; sales of

THE MOUTH OF THE MISSISSIPPI.

——
Correspondence of The N. ¥. Tribune.

Bavizz, La., Jaly 17, 1860,
This is & town literally built on milts. Posts have
een driven deep into the allavial mud brought down
by the turbid Mississippi, on which the houses are
phmd,ndnhw,ehwh-mmﬂ
prevails, the floors of the lower story are submerged.

The population hﬂy‘m,-ﬂllpdn:“l
as ** Branch Pilote,” their families, asaist-
ants. The village of South-West Pass, twenty-four

miles distant from be Balize by the usnal roate,
and
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FROM PIKE'S PEAK.

e ———a

From The Denver Herald, July 14
. A. Juckson, one of the frst discoverers o

:'ur s tour of

A a prospecting
'&Q:Juudlgm mmml&
m’&mkmw ver about oune
below the mouth of the Blue. They
Grund nearly to its source, some

‘s Pealt, and he represents that

nre

Mr.

EEEEE!!
e

miles

s: the party are left at work, while others
mmodwnh’?:wﬁn-ndmh. Thus are our
i ing realized—thet this is & great gold
mﬂ. and Deuver is the Mﬁpﬂl’u&
general supplies—the gold eountry stretching north

. the valleys on the weste
llr-lllhﬂl-gmu o slopd

purposes.  Wild oals,
y, blue grass, and clover are found there in

4
!

Bricxisnipex, Blue River, July 4, 1860.
Nolhh!mma urw te
ress of work. The river is slowly falling, which fact

is w those who are ieini

said, except that which
eleomed in ita v .
The new ch-wnm! of the mer.mm«mm
bas been prosecuted whhgnnanmrm Hill Dis-
eur-

extensively rich.
Utah, or Ni

Waler, fsm

claimanta,

out.
in regurd to the
partly of n
at eVery pan.
the Il;l’nl.mzd fevidentl
shown ), is said to be as
mors kate that there are four or five gulches in the
same region on Swan River, which give good promise
of paying well. Our population are beginning Lo frea
themselves from the fascination of exaggerated and
fabulons rumors, and settle down in contentment and
quiet confidence,  No surer evidence do I waat of
mining resulting in solid steady than thas
:bi&hum&umyymﬁm&ug?uﬁ
i , the metallic tie shove
g e Ay ;
A pumber of ta‘ leads have been discovered in
thie vicinity. It

Cosvestios or Sassaru Scmool Tracnras—
There is to be & Convention of Sabbath School Teachery
at Schenectudy, commencing ca Tueeday, Aog. 7, vext,
The following are the sabjects which will be presented

for disenssion :
1. What are and whet sre u;ﬁamo\jﬂdm
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