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THE CORNELIL UNIVERSITY.
e it
CEREMONIES OF THE INAUGURATION.
{FROM OUR OWN CORRE- FONDENT.|

Traaca, N. Y., Oct. 8—Ithaca is ot the head of
Cayugn Lake, and hias about 5,000 inhabitants. It
lies in a deep valley, thoe hills rise with some abrupt-
ness more than 400 feet high, yet they are not so
rugged a5 1o be incapable of cultivation; indeed the
soil is good, and adl the production of the climate aro
successiully grown. It is to be noted that it isin the
widst of the choice fruit regions of Central and West-
ern New York, now recoiving groat attention from
fruit-growers,

The buildings of the Cornall University are located
thres-quarters of a mile from the town on a long
sloping ridge which overlooks the town and the
lake—na vast extent of comntry, T'he strnctures are
two, one numed Caseadilla Hall, is 180 feet long, 100
foot wide, aud four stories high, capable of accom-
modating 900 students, leaving ten parlors with bed-
rooms atiached ; also, including a parlor 50x48, The
other building is 166 feet by 50, and four stories lngh,
containing in the two wings rooms for 100 students,
and there are recitation, and lecture rooms, braries,
and cabinets, with a laboratory in the basement. An-
other building of the same size for similar nses ia in
process of construction, and will be ready early in
the Winter. Still another building, 120 feet long,
with two wings in addition, cach 100 feet long, con-
tamning laboratories for professors and students,

genoral lecture room  for Chemistry, a la-
boratory for Physics and lecture room, and
a room for Yeterinary Surgery, Dbesides an

engine room and workshops, 15 soon «to be com-
pleted. A central building is soon to be commenced
in the Sprning about 200 feet long and 60 broad,
planned to accommodate libraries and cabivets, a gen-
eral lecture-room; and in this is to be the chapel.
The plan embraces more than a dozen other build-
ings for vavious uses, to be erocted in the future,
Attached to the University are 300 acres of produe-
tive land, in a high state of cultivation, Upen the
fine of the buildings I have named are two gorges,
through which run good sized streams, each having
not less than 400 feet fall in the conrse of a mile,
giving o great variety of beantiful views of gleus
and cascades, with a delightful mingling of green
fields and evergreen forests, Perbaps there is no
part of vur conntry which presents w greater variety
of romantio scenery in close counection with city
and pastoral lifo. So great are theso attractions
that an illustrated volume has been published, by
Spence Spencer of Ithacs, giving detailed descrip-
tions of the various points of interest. DProperly
speaking, the Cornell University is the State Agri-
cultural College, organized agreeably to the Actof
Congress, by which large donations of land are
made; but, in addition, Mr. Ezra Cornell bas given
land and money smounting to not less than $600.000,
%0 that Lis name has been applied to the Iustitation.
The funds belonging to the State being nearly ns
much, and by means of Mr. Cornell’s managmoent be-
ing increased perhaps to three times the grand total,

this University opens with abundant mcans
for carrying out the  grand idea of giv-
ing to the people an education such

as no other institution can give, and such as at pres-
out no individnal possessas; that is, one in which
tho literary, the practical, and the ceientific are com-
bined to as great an extent as po-sible with no other
meana then such as may be derived from wages re-
ceived from labor on the urounds of the University.
It # doubtful whether this last object can be at-
tained, except in rare cases, during the present gen-
eration. About 300 students have been admitted np-
on examination. but the number proposing to en-
gago 1 manual labor ia less than was expected. The
scientific courses secn most popular, At present
there will be some inconveniences for the buldings
are only inst completed, workmen are busy upon oth-
ers, and with every thing new some time will be re-
quired to put things in working order. However, all
the classes open and Prof. Agnssiz will commence a
conrse of lectures this week. The Professers are all
young men, so to spesk, snd bhave a great deal of
werk in them

The weather at the opening vesterday was magnifi-

cent, for there could pot bave been o more beautiful |

Autumn day; there were no chilling winds, nor was
the sun too warm, while over the Lills, the city, and
the extended lake, lay the tinted blue of the Indian
Summer. In the city of Ithaca is a fine library build-
ing which cost about $70,000, nnd which was a gift to
t bie citizens by My, Cornell.  Tu the upper story is a
large assembly room, and here the faculty, etizens,
and students met yesterday, at the openiug of the
Cornell University. After an appropriate prayer by
the Rov. Dr. Stroug, Mi. Coruell delivered the open-
g address, and presented to the FPresident clect,
Andeew D). White, the keys of the buildings, [Mr.
Cornell's address was received by telegraph, and has
already been printed in Tne Trisuse.] The charter
aud seals were presented by Lieut.-Gov, Woodford,
who said :
SPEECH OF LIEUT.-GOV, WOODFORD,

The time bas come when a good education must be
practical and beneficent.  That eduocation will be the
boat and most benefleent which shall be the wost procti-
cal. Belence and the highest art can do no better thun to
dignity lsbor and lghten the burdens of toil. That
scholar will wost worthily bear his college diploa who
shall do wost to bless and elovate the working man and
the working-woman., That Unlversity will wost fitly and
fully answer the aspirstions of democratic Americs

whose graduntes shall add ove kernel to the bearin
mmq of an ear of corn; whose sclence sha
make “two blades of grass to grow where grew
but one hefore;” whoss ediocated skill shall strew
one new flower in the path of the humble, and fling one
more sunbeam iuto the cottage of the lowly. Buch schol-
ars may Cornell train. Such a University may we found
this day. Gentlemwen of the trustecs and faculty, I con-
gratulate you, aud myself a young man, that beiin-
nings of our University have been intrusted to young
mel s ty‘mu' President and faculty. [apslnuw. 1 con-
frnnh you that this institution, the ) of whose
‘onndation are to work out so much of practical good in
the yoars to come, ia not to be tied or bampored by obso-
lete udices, but that young muen, bringing to their
w the love of their younug bearts and the energics
of thelr young bralus, are to wake our Universily & hiviog
power in her very youth.

The Lieutenant-Governor then administered to Mr.
White the cath of office, and handed to him an oaken

caskeot bound with steel, and said :
“ Now, Mir, in behalf of the Btats of New-Yurk and of
?ur&ohul:.dt f‘:’“‘“ﬁﬁ" I':lnm:u. 1 nhl.!lm In yonr kr‘t}p-
casket, containing the nwW reprose
lvm estate of the Utﬁ\'a.rslln{ the cﬂncﬁndmin:-:

for its government, and the br, weal of the University
tlon, sud declars you duly lnstalled us President
of . |Long spplause. |

Prosident White then said ;

SPEECH OF PHESIDENT WHITE.

Blx years ago, in thefmost butter hour of the Republic—
in ber best bour, as many thought, amid most desperate
menasures of war—the councila of the United States gave
thought and work to a far-ccaching measure of poace.
They made [provisions for & new system of advanced
education; they cut this system loose from some old ideas
for which education had been longiug: they so arranged
it that every State might enjey it: they imposed but few
general conditions; they planted it broadly, they en-
dowed it munificently. This is ooe of the great things in
American !mturf—m{. one of the grest things in the
world's history. In all the annals of republics there is no
more siguificknt utteranee of confldence in nationnl des-
tiny out of 1he midst of national calamity. Four years sgo
warstill ra . A citizen of this State ap artisan Iﬁo
bad wrought his way to wealth, but who in wealth for-
got not the labors and longings of poverty, offered to
au ment this public gift with a private gift not less
manificent. He elogged it with no whimsies, he fettered
it with no crotehets, he simply asked that s bounty
might carry out & plan large and fair. Threo years ago
Ao Btate of New-York, after some gropiug, accepted
theso gifts, refused W scatter and waste them, coneon-
trated them in a siugle offort for higher education, aud
fized a I‘E:H!Ill of cumpetitive examination, to bring
n:edor t direct  advantages of  this  education
the most

waorthy youlk,ipcnwn in every corner of its
domaiy. Bix months afterward, the authorities to whomn
thoe new effort was intrusted met 1o this pleasant vil-

inge. Amouyg them are the highest officors of the State.

He who had E‘tlﬁ the private endowment .&‘p.m he-

fore them. He not only redeemed bis promise, be did

anore; be Iy gifts which bo had not promised.

More thils, his lu.;'“w ﬂlwttdr tluti he wns

ve n re precious far—his whole

ﬂ&nﬂ uiversity was founded, aths

wnd this man did for the Binte what It

could do for Jise a:]zllcd wll his sivewdness and

m [ went from the United

an & hetter Other States had soll their

worip st ruin w. The fomuder of wuls Uni-

verail the Staté to wake such an foveatment that

fta wment has become fnr larger than the most san-
guine ever dured to anticipate. Buch 1s the chronologi-
cal dm.ﬁ now ot in a 1 or-
der, of & of would preseut certain
stands  that corper

stoue, the foundation of the original
i f — the tnion o
education. W o,  wit

n exce the higher sdueca hind been

LA ; W t inlon

mwade for education 1 . The
gTEAL nationsl wealth-— altore and
leading oo

-rulnll
(L] v::' A m-’n uu“um'm

wia proventod by elsuses providing that other objocts of
study Hogeasnry to Uroid aud high edooation should be
sttended to. No obarter wore timely indts s nims,
noe moro broad in its ganeral sims, could have besn
grapted, Lo eutire harmony with the sparit snd letder of
thiecharter wastho next foundation lden, It was put forth
by the founder of the University himself, in nngu the
stmplest and pininost, giving a complete theory of uni-
vorsity bostruetion, * Jwonld found an institution where
any pergon can find insiruetion in any study”  Dovotad
to practioal pursuits, he recognized the Tact that thera
st bo o union of tho sclentific nnd thooretio with the

practical in order Lo produce resnlts
worthy of such an  enterprise.  The idea, then,
for the lustitution in the

of those who l-iumu-.l
nitionnl balls of Washington, and the ldeas of this man
who had thought over the problem in farm and workshop
oni the shores of Cayuga Lake were in unison, Into theso
foundatien prineiples was wronght another, st which
every earneat man should refolee—the prineiple of un
sectarian education, Perhaps no one thing has donsg more
to dwirf the system of igher education in this land than
the sectarian principle. As the resultof much ohacrva-
tion and thonght, 1 would declare my firm belef that but
for onr enslavement 1o this anfortunnto principle, we
stionld long siuce buve had great froo universitios, liberal
and proctical, the most amplo i1 egui pment, most earn-
eab i offort, the most vigorous in thought the world has
yet seen. 1 belleve they would have had a much
stronger hold upon the people, and an infinkely more
viluable result on natlonal education in sclenco, litera-
ture, art, and practical pursuits, Ido not say the socta-
rlan prineiplo has given no good results. 1t haa done
good § 4b bully colleges which otherwise wonld not have
foen built: it stimplsted men who othorwise would
love remained  dusctive; It ovoked labor and
wuerifice which otherwise would have been wanting ; but
the thge has come when woe want more than they have
given. 1 donot deny the carncstness and self-sacrifice of
the founders and promoters of theso Colleges or their
attninments, nor do T deny that they are doing good work
to<day: but I do deny thut all the work necessary can Laes
doné by sinch means, § deny that suy University, fully
worthy of that great name, can ever be founded upon the
platform of auy one sect or combinstion of sects. Do yon
ask why ! T point you 1o the simplest fucta in edueationnl
history, One of the most honored Presidents of New-
York was excluded from teaching philosophy in s Now-
England College Deeause he was an  Episcopalian.
An honored Collego President of New-Englaud was ex-
cluded from teaching Greek iun o New-York Faoulty
breanse he was s Unitaran,  So a President in a Westarn
State wis rejected bocauss he was a Presbyteriun, One
of the muin College Presidencies of New-England re-
winined o long time within these latter years viacant,
beonise tho statutes of the Tsstitution required the

President to be w clergyman of u  partienlar ?i;rt,
i,

Place the strongest under o system like
md  they are  robbéd  of  lalf  thelr sirength.
Under such @ aystem, the fonndutions of &

University, which is lberty, nre wanting. Tne fomnda-
tionsl tden of this institufion is different. It accopia
fully the principle of religiouns freedom in edocational
mutters ns wo nll recetve i in nattonnl matters. This
wen the Logisiature of this Stare planted in our chartes.
They doubly planted 1t there, “Tho fivst clause is: ™ And
# majority of the trustees shall never bo of puy one re
ligtous seet, or of no religions sect.” The wecond st
“And to professor, officer, or student shall ever be ne-
cipted on account of any religions or politieal views
whichi Ne may or way not hold" On this gromnd we
staud. The faenlty here pssembled §sin the beat sense a
Christinn feenlty. Yet it inof no ope dogma, Almiost
cvery religlous body is represented, The whole aystemn
of common schools 18 carrled on {n this manner, The
grent delsta and ratiounlists of the last eentury were,
with searcely an exception, eduented in schools where
secturinn tests were tigid. We appeal froin Sec tarianism
to Christianism—trom the Sectarianism in every man
to the Christianlsm In  every mal. Nor  &hall
we  Qlseard the dea of worship. From yonder
chnpel shinll dally ascend pridse aud prayer; day after
duy it shall reconize not ouly wentil and moral, but
religlous want, We will labor to make this a Christian
institation; B sectarian ono ey 1L pever be,  Another
elomentary 1dea wis that of & Lving uulon botween this
Universaty and e whole school systemn of the State,
We belleve thist the only hopo for such an institation as
wo long 1o see, s in pushing its roots down nto this rich
soliool system; hence the provisions in the ehartos l:ﬂ
which thio scholurs possing the beet examinntion in ¢ac

Assembly distriet are to be admitted frec of ull eharges
for tnition, Another main idea was of concentration of
persons for advice and education, In these days 18 takea
large suma to wan and eqnip inshitntions propared to do
the lagbest wd best work. Formaorly the policy of the
State hind becn to fritter away large sums ool any
institutions  Smaller Btutes, cast and west of us, by cou-
centrntion, attracted students froum our § 1, aud now
it is proven that couceutration draws out  greatfer nuin
ber of students thau the opposite policy. Presidont
White then spoke of the success of the University of
Michigan, which to-day has wore students thau has the
State of New-York luafl ber colleges; snud ho showed that
studeuts ouly can be attracted by Lifg thcir wants,
Here are sowe of the waln foundation idens of our plan,
that I, the formatien of ideas: First, s the iden of qual
ity between difforent coursea of study It ia de
ngned to give special cotrses LKe those Ln Agriealtur
Mechanle Arts, Eugneering aud the ke, oquully in
honor with other special conrsts, To this we are plodged,
Theso [epartmonts of Agriculture sud Mechanle Arts
are to be leading ones, tn full standing, or, at least, equal
to suy in privilege and rank, perhaps more than equal
in earg. Obr plan does not send the studeat 1o Agricul-
ture or In Mechanie Arts to somo place temole from
general iustruetion. It glves the farmer's son the satuo
p'laumnﬁ that it gives the sou of any other eltizen, and
makes bim a part of a Umiversity brosd and Hbersl,
makes his study the equal of any stody, wakes bim the
peer of any studeut.  |Applause | Prestdent White then
stated that he had, duribg two yeors past, visited the
Jeading industrial schools In the OId uud in the New
World, aud he found the opinlon snanimons in favor of
the plan here adopled, that is, of concentration. Heo then
stated that the courses of the study woald be such ar (o
e sulted to the tastes and capabilitics of the student.

The general reanit lu making cach pursae o righd course
of stuldy In the old institutions, notwithstanding many
nobler men have been prodoceed, has been anfortunste
| in the extreme. Ty addition to produciug a dislike for
| hightt studles, mental quality bas heen frgorod by bejng

dr.-uﬁgrrl through o branch  after  another
without  belng  fterested,  droning  rather than
sudying, beiug o  half-way wental lubor, more

tujurions than no wental lnbor. The Corncll University,
by its variety of studies, und by its material resourees,
will be enabled to develop differant elasses of minds in
gunlitylng them for different pursuits. Aucther part of
the plin s 1o combine lnbor with study ; and the ntimnpt
i 1o have it voluntary, for 1t 18 not thought that foreed
Jabor witl be profitable. The wages pald are to be accond
g to 4he value of the labor performed ; no more aud no
lesa. As to the question whifh i coustuntly asked
whether students conuld goy their way, Mr. White sad it
wan highly probabile that wechanics, skilled in nsefal
trades can, after & little, support thewmaelves by laboring
half the tine. Still, it wus his opluion that the most profit-
ahle Iabor would be that haviug ao eduentiogal velue,
With unskilled lnbor students may do semethivg to sup-
port thomselves,  Still, the nomber who will be abis to l{u
w0 wholly, would be very spll, Everything possible
will be done to solve this  problem. Muan-
while, physteal edoeation  will have » prowinvent
pluce, nnd all stodents will be required during the first
year o study humsn anatomy, physology, and Liygleue,
and it s hoped that s addition to approved exerclscs thoe
students will be preveoted from becoming “a feebls
folk." The uatarsl sclenees are to be stindiod ab the bo-
glunlug of the congse us preparatory to the studies in lan-

nage and litersture.  The Presidont thon entered upon
the subject of the higher studies, which belong properly
to & University, and I connection be resd an extrnck
from o letter from Prof, Goldwin Smith, wlho reeom
mended that o systew of education be adopted siiled e
the Amerlean people, sod without reeard to that long-
establishied in Europe,  This address was of warked uhﬁ-
ity and was heard with profound stiention.

‘ollowing the President’s adidress was the inangn-
ration of the Professors, and the sddress as repre-
senting them from Prof. W, C, Russell. A happy ad-
dress by the Hon, J, V. L. Pruyn, Chancellor of the
University, closed the forenoon exercises.

In the afteruoon the Hon. Erastus Brooks of Now-
York was President projtempore, and he made some
remarks, in his nsual happy L on the pr ta
tion of avalued gift to the University. This was s
chime of nine bells, werghing about 6,000 15, by Miss
Jeunie MeGraw of Ithaea. The presentation specch,
by F. M. Finch, Secretary of the Board of Trustecs,
was a8 follows:

PRESEXTATION OF A CHIME OF RELLA.

Of these niwe bells, one is the worker of the flock. 1t
will call the young wen from their slumbers, summon
themn to the duties of the day, tothe class and lecture
roomn. The reat, silent while the Imperiouns worker elings
his eall to werk, will add thelr volces in the still and ealm
of the Babbath morulvg, in the graod meledles of the
Christinn Church, and silence forever the falso tale that,
because all modea of Christinn worship are respected
here with the same broad toleration which is tho crown
and glory of our Republie, thercfore, there i uo moral
force, no rellglous culture here. Ringing thelr solemn
chites upon the Sabbaths of the years, the festivals of
the nation, aud thetr sweetest chimes set apart for o
futthful retwembrance of the }wunmuu bhenrt wnd the toll-
jug hand thiat set this erown of learntog upou the hills; and
distant be the day when sadness shall moan smong the
melodles beenuse the generous heart js #till and the toilin
bhand'at rest. Ithink these bolls will have u lesson for all
of us, Young gentlemen of the University, they are the

nerons gift of s lady: therefore never forget to be gen-
tlemen; not io the Alppant soelety -sense, meaning gloves,
Eerfnmn pnd idlencss, but in the grand old meaning,

Irndimf honest aud usetul labor with spotless integrity,
veapect for age, Kinduess to the youug, and charity to all.
11 s thonghtless word rises, if » hand 18 Jifted in the haste
of anger, if te d to nng ons deeds, lot the dally
volee of these bells remind you that shie who gave them
expeets you will blend with your manly strength all those
qualities which make up, ns weulth, address, or station
of thewselves eaunot do, the trus American gentloman,
Gentlemen of the Faculty, these bells are a la y'mﬂ to
an institution this day plsced In your handa. not
forged, when they suimmon you to duty, that ahe who
gave them wonld have you rule the young men by love,
rather than by law; by kindness more than by force; b
genial, Sumioer sympatiy, aud not with frofen awe an
reverence, Let the wall of Arctie lee, which too gener-
ally separntes tenchér from scholar, for once be thuwed
and melted, snd whatever the frozen diguitaries muay
say, believe me, the rule of kindly nnd genial ntercourse
of nnaffected sy mpathy and friondship will prove better
rules, and keep slive your memories In these young
hewrts when you yourselves have gone fo the great
Teacher to learn the of eternity. Gentlemen of
the Buard of Trosteas, these bells wre n womun's gift to
you; snd do not thiuk that while with nnselflsh purposs
who seeks to ald and encournge this noble effort to bring
the broadest and highest colture wirhin the reach of the
oung men, that she of all forgets, or that she over ean
wrget, 1he need and the lon .nn;l: of her slsters all over the
o for the snme broad aud liberal eulture, A gener-
ous forethought hins opencd the door to Lhe danghters of
the wenlthy classes, but the daughters of the poor will
knock at your doeors. Iiid them be patient, until your
new onter| I8 copsolidated, the time propitious, and
the wiy clear.  But lot them see and know, meanwhile,
that your haud is on the lock of the closed door, waiting
only the sufe mwoment to throw it wide open that they
may enter in, whilo the chimes their slster gave ring

clenrer and and sweeter ou the air as they celebirate the
mercy nnd Justioe done at last.  Citizens of Ithaen, there
ist & bew sound upon your hilla; these hills ring to

ligher ﬂvu und nobler purposes, Never let It be aald
thiut you have fad neither larn nor lot in this enterprise
whieh somo day will make the place of your homos olas-

sle ground. If you could read, na I have done in letters
COuLteqd by tho thouswad, trow (e boy of the vine wWoods

of Mafno to the poor lad of the Western plains, the clam.
uroite, piteons appeils, not for mooey, not for ad, but
for the meaus of any toil or of any sucrifices for edueca
ing themselves for better and pobler Lives, no one amon
yoir would stand with folded hands. Mr. Prealdent a
geutlomen of the Board, these bells are now yours, Riven
gladly and hnpafnl!(. As T give them to you in her name,
it 1s fitting that 1 bid them riog their own lessou su
eliime thelr own weleome by repeating
THE INSCRIFTION 0% THE BELLS,
 Ring ont the old, ring in the new,
Ring out the false, ring 1 the true ;
Iting out the grief that saps the mind,
Ring in redreas for nll mankiod ;
Ring ont a slow l;-d}'lﬂl onuan,
And anclent Yoriua of party atrife;
HRing in the nobler modes of lite,
With sweoter murmurs, purer lWws;
Ring out false pridedn place and blood,
King in the cotumon love of good ;
Ring out the slauder and the uriln.
King in the love of truth and right;
Ring out the narrowing lust of gold,
Bing out the thousand wars of old ;
Hing out old ahapes of foul disenso,
Rllltf in tho thousand youars of poace;
Ring in the valiant mon and free,
The larger hoart and kindller hand;
Riug out the darkness of the laud;
Ring i the Christ that s to be."

Tnteresting addresses followed, by the Ion. Geo.
1. Andrews. in behalf of the University, and by Gen.
Woodford ; the Hon. A. B. Weaver, Superintendent
of Publie Instruction, receiving marked attention.
Mr. Brooks thon introduced Prof. Louis Agassiz.

BPEECH OF PROFESSOR AfGARSIE,

The Professor waa sorry be could unot have had
time to shnke from his feet the dust of a journey
of 6,000 miles, and ho felt that his thonghts were
hardly worthy of attentlon, so filind was o with
tho recolleckion of the Rocky Mountains. * 1 wish"
anid he, * this were a fitting ooccasion to sponk  of
naturoe and ita beauties, for T should know then that
I was upan my own ground, But this ls an oeeasion
of too great fmportanee to allow any personal fmpros:
sions to disturh these ceremonies, destined to make lnst-
ing impresalons not enly upon those who have witnessod

thom, but npon the whols eonntry; for hers Ianmg an
institution of learning such as tover existed hefore. 1
havo been u teacher long enongh to know what seliools,
what colleges, what seademies, aud whist univeraities nre
and what they oan Jo, wnd what they have done; bt i
trust this University will do something more. It aturta
o & firm busts; It BIarta with a pros rity which the
world bas never gontemplated before. Herpwe int for
the firat time to an fustitation that Is to come luto life
tree from #ll the trammols which havo herctofors hin-
dered the free progress of the human intelleot—beeauso
the studenta will Tore choose the stadies they wish to fol-
Jow, and nre therefors Aesirons of learning from the
man who knows. ‘These are, therefore, the sdvan-
tages with which this I,'nlwr-ut' stirts  Into  Wfe,
and which are saperior to all these which liave
existed bofore; und let me may the examplo to he

bere T trust will resct  upon  the ednea-
stitutions of the whole country. Do you believe
the college that ean carty on instrootion by rote, can ex-
ist Jong beside the natitution where everything s life
and progresst No, they will have to lmitafe it 1 shall
live to sce tho time come when all the old colleges will
have to look to what is going on in this University, In or-
dor to remodal their obsolete mothods and ¢ome up 1o
the work. And, gentlemen, 1T say that 1 don't belong
completely to this institntion; Tam tied to the oldest in.
stitution in the vountry, aud 1 know what efforts are
making thers to improve the University, and make it
what it ahould be; and T know, therefore, what are the
obsticles whioh longeontinued ussge will put in the
wth of even the best cforts; and it is from my own
nowlethee of that tha fgrainiste the tristeos of this
Iuatitution upon the f jos before them, 1 hope 1 will
b permitted to say & wond to the atidents, Let tuety be
an oxample to thess of other fn=titntions el w liere,
whorn are poliee regulations which biud the stindents
Hke ehitidren.  Here they are to be troated ke men at an
early age—-perhinps st n too oarly age, sotme ma think.
We appent to thmu to set an exaiple for the other st
tutious; and thus they will emancipate their fellow-stu.
dents thronghout the worlid i which they are held in
pondage. And these students here can do Lhis T
thercfore, that to-day @ vew ern for publie education
opons, and that from this day forward the uate of Cor-
uell will go forth tu history ns the ereatest benefactor
not only of Amerion, hut of humanity

Mr. Geo. W, Curtis, on beiug introdoced, made an

adidress as follows:
APKECH OF O. W, CURTIA

Mr. President, Gentlemen of the Board, my Colleagues,
rendent and wowvesident, Ladies and Gentlemen : It is
sald that whon Burke and POt sod Fox contended in de
baste, (u bthie British Pacliament, they were so supremely
masters that they had the arens o theweelves—no one
olae dared to speak when they had spoken; but 1t was
found that from times to time some member, mindloss of

what had gone bhefore, rose 1o his fest in apparent forget
fuluess and abandoned himself to the expression of his
own thonght, and when, upon a certaln occasion, one ear-
tain man wiss nsked how he dared to speak when Burke
and Pitt and Fox Lad apokon, s anuswer wis, * [leostse
I was as much interested in the question a8 they were*
#o, my friends, after the noble atd beautiful discosstons
of vrious kir o which you now for many hoirs have

Hstened Todd You a=k 1 » lo present
mysall Loy ol boagh nud Ptk and
Fox have spolen, 1 tell 1 it ta becuiien
I nm st ns much inforesto in the question
s they are. [Applanse.] My friends, it s now Just
about ten ye o ) was In the City of Aun Arbor,

Mirhignn, and what
this fact, that
t University of
reary threa or
M their own

Mich., the seat of tl
that University s

Ot Ay Kal
v grostest nad
lebirate Lhielr an
irllge, Masa,
number, him i and Lie e prvfessor nt
Harvard, did to sy that the University of
Michigan most fll||r sptisflod tho pecds of an American
University. 1 was In that vity, and I at uight talking
with my friend, n New-York schiolar, Professor of History
in that institation, and ove of the aen who have given
that Institution 1ts great glave 1n totry, There, in
the warmth and confidence of Lis friendship, ho anfolded
to we hisidea of the great work thst shiowld be done In
the great State of New-York, Surely, he sald, i the
kreatest Stato there should be the greatest of versi-
tiew: in Central New-York there shonld urlse n University
whileh by the amplitede of Hsendowiment and by the whole
scope of its intended sphoepe, by the character of the
wtudiea in tho wholo spirit of the earriculnm, shouwld
walisfy the wants of the hour. More than that, said he
it abiould begin al the beginnlneg. 1t shonld take hold ot
thee chitef interest of this country, which ls agrioulture
then 1t alonld n-;.z.-‘. by atep, grade by grade—-untl it
fulftlled the highest ideal of what o university could be.
1t wna also his intention that thers should be no msn,
wherever ho might be—on the othier sida of the ocosn or
ot this side—who might be n fitting teachor of men, who
shonld not bo drawn within the sphers of that University.
Until the hour was lafe thia vouug scholar dremwed
wlond to me these dreams; and when ut the close, at
parting, our consolation was that wo Hved 1o & country
that wan open (o svery generows ides, aod that las dream
one day might e realized was still o possibility.
Ten years ago, and why wro you here | Why am
I speaking to yun ! What is this building that wa
sec! What are these bells woe hear! What are thoso
chimes, whose musical echo lugers and will always
linger in your heart! Why on this Autnmn day, when
wvery Spring orop isin ita perfection, when all the aweet
blossoms of your orchard are now glowlng In gorgeous
pilea of fraits? all the grain dropped by you i the fur-
rows 8 now plied and to be plied in the granaries of the
world, 'hf" in this spot, on this Automn  day, the
wiston of that New-York acholar has come troe, there 1n
noble stone, here seattered through this village of you
bers upon these cverlasting hills, founded now, an
with these hills to endure, more wonderful thau the
palaco of Aladdin, you bebold, you realize the dream
uf the scholar of the Michigan Undversity, your honored
Prealdent Andrew 1), Whital Weoll, my friends to these
great results threo fhiogs have conspired, Three
things which I venture to ssy that centuries will pass
before again they will meet o untou.  First: It wis neces-
mary to have s sthgle brain to concerve not only the iden
of the University, but the wmeans of beginuing it
Thers was necessary tirst of sil, tofind a ww‘\yurhar
who had made his own money by his own totl, and
having wade that money, sets Lie first t example for
a1l American rich won. Thix lesson that Amerioan rieh men
are making hsste to tesch the world, that ﬂn{ wan of

Lhis conntry o
fIr YOars i

Kkreath wealth s only the almoner of God's bonuty; every
man of ﬂ:‘;l fortune holds that fortane in trost for those
upon w in the beautiful words of your Founder, this
murning, * fortune has omitted to smile,” This mso bas
the frst necesalty of this enterprise fn this wovement,
wnd was found. Do the Tmiperinl State, sithough many
names aro (wporial, and in the history of this country
many names mra graven desp forever u the publio
henrt, bolleve e, noname s more deoply gravews, no
patn s now mors truly honored, no name, by conutloss
generations hereafter, will be more sincercly betleved,
than the wan who s grown up with yon, doiug his work
here a8 you have dome your work. [Great Applause. |
The second addition for the grest work was the sy mpath,
?‘ u:: e of th:.t'fmml su?«n. uhlchl was urrmni
iy their represeutatives in Con, n granting the
enormous land fund. It inspired g:‘npmnnuurgi uf
wll the States, and the reprosentatives of the people In the
Congress of the United Slates.  Let us alwoys tako care
that this sympathy which inspired absolotely the mwen
who repr 1 us in Cougress aud in the Legislatnre to
favor thiia wurk, dewsnds of us to take care thon lest 18
should fuil in this country, and that the great esuse of
eduention shall be secure. Feallow eitizens, more
than the foundntion with the ample endowmnnts, more
than the sympathy that granted the fund i Congress
wis necessury to this work, and that was a_wan of akill
to know how that work should bo organized, and the en-
ergizing brain to uudertalic that organization. Over 100
ey, over 500 men n this country who could be eapablo
Prealdents of Collegna. There are few men, bolleve we,
who coulid take bold of an enterprise like this University
from its Jpeeption, go hand 1o band and Neart to beart
with its founder on the one hand, and haud to hand
and heart to heart with all the noblest advances and
scholarship of the time on the othor. Both band in hayd,
with thelr rta beating with the moving heart of the
humanity of this day. [Applause.] There are fow suoh
wen in which could be found the upity to complete the
other requirementa—tiat practioal skill and sagueity
which wis 1o socure for the winple fund of this University
100 rmﬂ worth for every doiar of the fund; when
the Board of Trustees selected the present President,
that Board of Trustees needed no other eredentinls for
uuiting upon that one wan than the skill evineed in devel-
oplug the idea of its founder, Wiy, fellow-oitizens, we
have the founder, and with the aympathy of the people,
aud with the energizing head of your President, you have
the three great and uonsual elements oul of whicléall tis
work sprung. And why am 1 here, why are you here,
when the giant stauds ready with hin own ample endow-
ment, with his various and accomplished professorsh
with bis hond thoughtful and sympathetic 1 Why stan
we here at this moment as \f those great hands begin to
move, us if those Imuw began to speak, that we may
11ft ouir hanuds and our hearts in prayer and invoke God’a
blessing upon this benefloent giant who Is heginning to
rin the race. And what shall that race be ! Why, fellow-
eitizens, i the mwotto that was sald this morning was that
this Universit wnuh:#tvu instruction to any wan, inany
department of knowledge. That 1s the great funotion in
any University, and that shall be fulfilled. [Applause.]
No professor in any college nenoss the sea, no expert in
auy of the older Universitles in this land, shall bo abis to
make o new experimentary step in scl but it ahall be
the boast of this Universty that tgl:l experiment shall,

upon this Wil in Ttheca, instant] vided for. This
in the frst great work of this University. That
it ghall givo the wmplost facilitios overy

| the Bowe. Dy James Frroman Clar
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one that ahall ask for them tg proseents that work,
t shall be also the perpetual shrine for the higheet learu-
ln'. and for those  Wwho are instrvoted, and for those whio
tenoh, for them who love knowledge for itself, whio serve
truth only for the sake of trutl, and ook no further than
knowledge for its amplest reward, Hero bhegin  the
erystal drops of thia stream, this stream of the triest
and highest ;rbnowph){‘._ It her from thess rooky hill
sides, “Fous aque dolels oul nowmen Avethusa eat.” St
cin I come to the still higher scryices that this Univer
glty shall performn, not only to the teachiers and the
taught, not only for the scholar ln h elf, bt also o
wiake an wleliigent American eitizen, the gres wat work
that our system of universities nehieve. cltizens,
renssmber this, it 18 DO many years sinoe & mecting in
Fanenil Hall, in Boston, was wibled to discuss o sub-
jeet that was in those days extromeiy uupopular. A
rabble of sadlors were hired to bresk aar the meet-
fng. In valn those who Lad ealled the meeting
trind to ureat. The sailors danced, the sallora sang.
Thoy could not]be heard, Tn vain they appeaied In the
name of New-England ; [o the name and honor of Hoston
boys; In the name of free specch; in vain they appealod.
The autlors daneed and the sailors sang, sud no word of
th% 'm"tmtlﬁt uraltlan cu;:lrl e hmrrl.' {3 lmai, rmnf l? :Il:e
midat of the jolly smlors, a man o nd uspect elapn--
bered ; n&mu "‘llr i, thinking they lmi found s champlon
among themselves, the saflors lnished for a momwent 10
hear,  Well, fellow citlzens, begun this unforeseen orptor;
well, fellow exiizens, 1 wonddw't stop of I hadn't a mind to.
The asilors laughed, and cheered and wang; but it was
clear that the spenker lad not finished, so they grew
allent once more, No, fellow eitizens, if I were you wonld
nol slop if I hadn't a sind (o ; but—if I were rm-l‘d hare
a mind to, |Langhter.] Not beeause you are toaton Hoys |
not becanse you are a citizens of Massachosetts; but be.
cause you are men, and men cverywhere (ike to see Juair
duy,  That wan coniquered. He had conguered becauso
’u: ad wasde an appeal to the great publlo opinfon, and
ound npon which they all stood.
Now precisely what that meeting could do the people of
{18 couutry can do. We can do precisely what we have
o wind to, and therefore 1t s of vast importance that we
have a mind to do those things that are right, jnat, and
fair for all men. Therefore the highest function of any
institntion of learning is #o to traln the young wmen of
tnls conntry that we shall have not only the government
of public upiuion, but of an enlightened publio opinion,
The republic cat only ho sale umnuf: Intelligent wen,
Sinco s republic of wli the peoplo io thils eountry is now
beyond question, slnce wa tuay sigh still for the old
castles, aud the old dreams, the fuct 5 certain, and an-
swers thew, that all the people of this country are
to govern themselves,  [Applsnse.] Thereford this 148
your futerest, and tho lntorest of every man, womal, sn
child fu this country, that the grest public opinion
sball  bo enllxhu-rml upon every point from In.
stitutions of this kind. The beost aystem of
publie instruction, and whigh has its beat ropresenta-
tives here before you thia afterncon, are tho monna by
which the Government of the Republie is to bo kopt what
it always must be If the Republie 18 to be secure—a Gov-
ornmont of intelligent wen.  And now, fellow-citizens,
the bour hos come to ond tho day which aball never ro-
turn agaln—the duy which we shall all remember, The
hour s come when this institution {a to pass into those
iuflonnces which nre ordered for thelr dally services iu
out Jife, The bour has come wheu all that hos been con-
tewplated conse iu the sctual operation, aud we stand
Liere ouly for oue purpose. By the kinducas—for which I
ennnot bo enough geateful—tor the Kindnoss of the wan—
(ns I know feelingly the -)l'mpnlln-lln knowledge of m
own luterest on this day,) 1 have beon allowed Lo Apei
here the concluding words. Aud while our great univeral-
plants, while they are reared
with luflpite  care, with yearuing paln, year after
yoar unfulding Into perfection, hers our L iiversit
our * Cornell” 1s like the wan-of-war—asll its sails sot, &
its pigging full and complote from stem to atern, ita crow
cotplele, 1ta passengers all ready and aboard ~aud evea
whillo T speak to you, oven as the Antumn sun sets in the
waest, it bogius to glide over e waves us It goca forth
rejuiclig ; every stiteh of cauvas sproad, all its wolors v
ita Leartstrings beatlug

that touched the

thes grow up lke teuder

g, ita nstenl bells ringing,
with Lope aud joy, I spoak for ruu. I apeak for this
state, | speak for this oountry—all represented in this

great endowment—when | sy © Giod bloss the ahip! il
Mess the builder! God bloss the choson captain! God
Dloss the pieked erew ! A, gentlomen undorgraduates,
never to be forgotten, may God bluss all the passougers!
[Great applanse. ]

Thus closed the ingugnration of & new university
in the New World—a nstural growth and frnit of the
labors of thonsands of earnest and true men in the
(1d World, and which, agreeably to the law of prog-
ress, wo may reasouably predict will finally be
crowned with sucecess, N. G M,

THE UNITARIAN NATIONAL COUNFERENCE.

e —

FOURTH DAY—UNITARIAN MISSION WORK IN
ISUDIA—A UNITARIAN MISSION FOR PARIS—
PROPOSKED NEW PERIODICAL—ANTIOCH COL
LEGE—ADJOURNMENT OF THE CONFERENCE,

After the transaction of considerablo business
of winor importanco the Mewdville Behool question was
brought up by Mr. Shippen of Mesdville, Fenn., who
moved * that the Prestdeut of this Convoution bo suthor-
faed to appolat the Committes of Consultation regandio
tho intereata of the Meadville Thoologieal Behool.”  Car

ried, and the Bev. C. A. Staples of Chicago, the Rev. E. I}

Haie of Boston, Juseph Shippen of Meadville, Artemas

Carter of Chicagy, and E. W, Clark of Unhicago, were s

uppointed,  The Hev, E. K. Hele submitted the numina

thans of the Gomnittee appointed to desiguate oficers for
the ensuing yoar. The following were awccepted by the

Canferenoo ns offlcers for thelr next weeliug :

President—TU U Kot of Massachusetia  Vies Presldents—

James Apend o sles B Nav of Kalamesno, George Part-

ridge of BL Lo w of Chigupes, fion & ¥ Puoree of

Clurteeatl, and fion Ambioss B Boruide of Providesce  Reconling

seerstary—The Kev I Laid Collier of Chicage. Statietical Seeretary

—The Nev. Augustug Winsdbure of Providesce.  Coriesponding Seers

tary—The Wav. John I Wells of Quiney, Mass  Ansstanl Secrelary —

The Hor. Henry N Foota of Boston.  Members of the Connoil—The

Mer. e, Henry W, llellows of New York, Artemus Usrter of Chieago,

of Boston, Warres Nasgper ol live

‘hariee Lows of Bumerville, (0 (. Btesle of Huifals, the

{Umelanatl, Wil B, Weedon of Provide:

stk of Baston, and Joseph Shippen of Meadville,

The Roev I A. Dall, Unttarinn misslounry to Indis,

who lLias Inbored thers for more than 11 years, gave &

most luteresting account of the religions stato of Tudia.

Tue Rev. Dr. Bellows delivered sn wddress on the con
ditton of Uniturianism abroad, He reported the Um-
tartan edinrches on the Pactiie Coast to be in n Rourish-
ing conditton,  Tha Unitartien Chiurch in Eogland he had
tound to be the other heraisphiers of tie Unitarisn Chnreh
in Americs. They had in Great Britain, mainly in Eu-

gland, 500 Unitarian churches, atid many able en, e

wdvocated the sstabilisbinent of o Contral Unitarian Mis-

sion establistimoent fn the City of Pars.  Ho belioved tiat
in that capital, within three or four years, o Liberal
hristinn Chureb wight be organized which shall b self-

laville, O

Jubin M

i

supporting.  He spoke In  high terms  of Jumes
Martigean and  John  James  Taylor, the emi-
nent Euglish  divines and  professors,  Io  couela-

alub, hie spuke of some differences which bie had Lind with
the Conference ou sowe parts of resulutions, and ssid
that be had rather trust the poble Instinets of their body
than his own logic. | Prolonged applause.] Hio wia
honcaforth with them for better or worse, |[Cheering. |
Dr. Bellows submitted some resolutlons recommending
the estabilishment of n permanent ministry church of the
Unitarian falth, tn Parts, smd congratulating other Con-
ferences  upon  the  juereasing InlrrwurT wnd
improved  acqualntatcs  between  the Inglish
and American Unitarian  chorchos  amd  miunlsters.
The Rev. Robort Laird Collier then stepped forward
and proposed that the Conference do mmrtm"‘ on the
spot for the missionary work in Indis. Beveral delegates

edged thelr sociotien for sutus of B100, $0, §15, until
‘1.600 were prowmised, in the widst of the groatest sothu-
LRI

Tho Rey. Dr. Osgood addressed the Conferenes at some
length on the sulject of periodieal literature. o pro-
suuea L] munthlz. to be ealled * The Hemisphores,” with &

?anmvut tu be presided over by & woman.

he Bev, Dr. Hellows namod the Rev. Dr. Oogood as

eandidate for the oditorship of the new periodical, us
boing a well-read theologuan.

Dr. Osgood’s resolution, which was then passed, reads
s follows :

fegolved, That it la the sensa of this Conference, that the Vaitariaa
movemest (o Awerica onghl to be rapressubsd by & literars, selontife,
and theologien) review, such a0 may comisasd the reapect and support of
the Nberal Christias pubilie, 1o be lastied undar the auspioss, aid sas
taied, st least i part, by the funds of tle body ; asd thal & commitioe of
threa be appoluted to confer with the Kaeoutive Commiites of the
A Unin A thon ou the beed weaus of satabiiabiog sack &

ouroal

e The Rev. Dr. Osgood, Mr. J. H. Allen, aod Mr. E P,
Whipple, were appoluted as tho cowmitteo called for by
the resolution,

The Rev. Dr. (. W. Hosmer gave s hopelut account of
the condition and prospecta of Antioch College.

The Chalr aunonneed the following ss the Committes
on Theater Meotings : Centrnl Committee—The Rov,
George H. Hopworth, the Rev. E. E. Hale, the Rey, Geo.
L. Chisuey, Mr. H. P, Kidder, and Mr, Win, H, Baldwino ;
District Committees The Rev. Mr. Woodbury, the Rev,
Mr. Caltirop, the Rev. Mr. Allon, the Rev. Mr. Staples,
the Rev. Mr. Griunell, the Rev, Mr. Forbush, the Hev.
Mr. Bachelor, and Mr. E. W. Clark.

At hisown request, Mr. Shippen waa oxcused from
serving on the Meadyills Committes, and, on motion, the
Cuwmittee Incronsed to urel'?ht;y l:'he appuintmasnt of the
V.

three following gentlemen ; r, Willlam Ellios
of 8t. Louls, J. E. Willlams, esq., of New York, and E. 8.
Throop, esq., of Cluclnustl,

Tha resolution requesting the corporation of Harvard
College to constder the propriety of throwing open the
Divinlty School to all eomers, whether toaclcrs or sobol-
ars, whatover thelr religtous bollef, waa reforrod to the
Coupcll, Bowe other rosoluticne, o’)u‘d referrod o in
the reports of the proceedings of the Conference, were
reported and p The doxology waa then sung, and
at about 130 o'clock tho ([‘nn!emu'a urned sine die.
Tho pext sunusl sossion will be held In Wkalilngton.

Last oveniug a devotional meoting, atumleﬁ by such
mber of the Unitarian Cenference as retnnived in the
elty nud s large concourss of outalders, was leld in Dr,
Osgood's Chuyeh. ‘Tho Rev. Dr. Bellows, the Rev. E. E.
Hale of Boston, the lteve. Kobert Colyer and Robert
Lalrd Collier of Chicago, and others made , and
the services wers of 4 vory interesting nature,

THE COURTS.
e —
CIVIL.
The Board of Police Commissionors dismissod

Btephen Jouk from the force, o 1861, without notice to
%lhm. aud the Courts after some delay rovorsed this order,
0

Bosrd of Poliee then fined him 498 days’ pay for
absence from duty, snd the relator appoaled to the
Courta, who reversed the decision of the Honmd,
wnd 't‘ha Hoard uow appesls. ‘The case s still on argu-
won

In the Court of Appeals, the case of Fillo
ex. n‘l Thomas J. Junes, sprioging out of the explo-
ston wt No. 10 Jobun-st., in 1865, by which Jolin Fillo was
injured so that he died, aud lo which his exeeutrix re-
covered judgment for 3,000 witn wrgned,  The msin guaes-
tlon was, whether the keeping of flroworka llable to
8 wsons combustion suhjected the keepor to Habilit
tor accldents toothers arsing from L Doecision resorsy

In the Supreme Court Special Term a curi-

ous urmmml was made us to the effsct of the Hecon-

struetien acts fn the caso ornlrnndﬂr:fl. Russell. The

wetion s brought on ndml - ut of the Hustings Court of
W

Petershurg, Va., whicl Mitereat, mpounts now to
some §1,500, Ihe defendant demnrs gonernlly that there
in no cause of actlon. Koger A, Pryor, ar ® the cose
for the defendant, elalius that to make s judgment u good
cuuse of action it mnst sppear thit tho oonrt onneing
the judgment had n Juwful Jurisdiction wod fis power

wust be ovident, that the Court must take judicial notive
of the nots of Congress, and fmong them the Reconstuie-

tlou laws enacted prior to the rendering of this judg:
Kot For tho plaiauil 16 was coatendod (bat tha e

| rata.

econstruetion acts eontinued the Government and Conrts
of Virginin, thongh subordivating them to the military
powar for certalin ptirposes, and that if they did not they
wore gneonstitutionnl a8 in contravention of the United
Hiatos Constitution (o Ita roquirewent that repablican
governiuents shall e muntaioed in the States,  Declaion
rescrved.

—
(CRIMINAL.

In the Conrt of (Gencral Sessions yesterday,
before Recorder Hackett, the followlng cuses wera dis-
posed of : Godfrey Mitehell, grand larceny; State Prison
three years, James Foster, burglary in the third degree ;
Btato Frison five years. Aun Smith, graml lurceny; State
Prison four years aml six months. Mary Smith, poetit
larceny; Peistentiavy six monilis, Aaron Ratnbow, petit
Inreeny, and was sent to the House of Refuge, Marguret
Roberison plended guilty of grand larenny: sState Prison
two years and six months. Rosanns Ryan was tried for

and lareony and convieted 3 remandod for sentence.

ane Beunett plealed gullty of larceny from the person;
Htate Prison five years.
———ip———

' COURT CALENDARS—Tmis Dy,
COURT OF APPEALS.—Nos, 264, 205, 206, 207, 205,
269, 770, 71, 272, T3, 104, 178, 204, 27, 0.

THE MONEY MARKET.
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|\FRIDAY, Oct. 9—P. M.

Mr. Van Dyek’s letter, atteampting to shield
the Treasury Department from the just censure of tho
public, in solling gold at the close of the monty, is con-
sidered lume and impotent. He acknowledgzes that the
Secretary consdersd the currency balance insufticient,
and viewed the condition of the Treasury with appre-
hsnsion-on the 1at of Beptember, when gold was 143; but
until the 23d no altempt was mado to replenish, and ho
at last commenced to sell just at the time when money
commenced to bo active, and also at the exact moment
when the beara expected he would do so. Had this not
been tha third time within o year that the Treasury De-
partment had assisted a stringent money market, it might
have passed as o mlstake, but human credulity 1s rather
overtaxed to believe that three times Within one year,
the Beorctary was the inunocent victim of Willst
manipulutors for n decline in stocks. Mr. Van Dyck also
omita to mention any sales of bouds in September
The debit statement shows an  (nerease of over
£,000,000 in the 620 bonds, and the public would
b glad to know to whom they were sold, and at what
Also, the ¢lasa of bonds sold. As be pow states
no more bonds are to be sold, and the maximum of the
gold delt reachid, these fligures are absolutely necessary
50 that an aecprato statement can ba made. It is to be
hoped he will add the bouds sofdl this month also deliver-
able after the atatement was wade, Mr. Van Dyek's
self-gloriication of the managoment of the Treasnry De-
partment under his and Mr. MeCulloch's admiuistration
is lnnocent enough, but 1t mests with no response from
tha mereantile community who have good reason to re-
momber the many mistakes of which the prescat s o faic
apecimen, to be able to respond very heartily to his self-
pratse and nssaverations of fmmaculate virtue. The
Troasurer waa given unlimited power during tho war
from the necessities of the case. As yot Copgress has not
whorn bl of suy of them.  He holds now abiolute power
over the ruonetary interests of the country, amd liia reapon-
sibility for amny hiteh or mismanagement in his
Departmant, wherehy apoetlators can take advantage of
his mwovements, cannot be shirked. From Mr. Van
Dyck's own standpoint there is but oao conclusion to be
reached, and that i that the Trensury Departient is
mauaged with great want of foresight, na well as great
feubleness—Mr, MoCalloch, on Lits own showing, waiting
thres weeks after his balance had fallen below a safe
average before e hegan to recuperate.  And the fpet is
also patent to every werchant and bauker that someliow
the Wialington and New-York ring who hang abont the
Treasury invariably profit by his tudecision. Mr. Van
Dyck's alur upon the press wus unwarrauted, as it re-
flected the sentiments of the entire bisiness community.
Gold continuca weak at 139)@135], closing st 139, The
present high premium ia only maintalned in consequence
of the oversftd condition of the market, which makes
cash wold scarce for delivury. Holders have but little
chancs of anadvance in premium with the Government
a8 o regular seller through the wonth, which, added to
the thirty willlons to be pald out In Novewber, will be
added to the amount alroady on the street. The cottou
erop in very large, and the amount to go forwurd will be
mwore than sulicient for commercial settlements, and the
posalbility of any large amount being shipped ia very
faint. The clearings of the Gold Exebange Bank wero
#1365, nudd the balances §3,050,684 33, Government bouds
wore steady. ‘The market was without speculative
activity, but the investment demand continoed brisk.
Htute bouds were lower, New Teunessecs sold at 634,
North Carolina, 66§ North Carolina new bonds, 66; Mis-
sonrl 8 per ecents, 9k Virginia 6 per  cents,
old, M3 Dot lttle was doue In Rallroad bounds,
Expross shares were doll, with sales of Adams at
s Wella, Fargo, 30; American, 47@46; Merchants'
Unlon, BWeldl Mariposs Trust Certiflcalea sold at 47;
auton, 4% Delawasre and Hudson, 180 Quicksilver, M.
Puciflc Mail wna less axcited, selling ot 1334, closing 138,
Tl rates of frolght and passengers will be ralsed to-
morrow, and the advertisements of Webb's line are al-
ready withdrawn, It is stated the Company have on
hand mouey enough to warraut a 10 per vent dividend In
December, but that they wiil not make it but resume the
payment of 3 por eent quarterly immediately. The stook
{s growing searce for delivery, having been absorbed by
atrong buyoers, and the short interest 18 reported to be
veory lioavy. Railway shares were strong with the ex-
ception of Reading, which was bhamwered by the bears
on the reported strike. No strike has taken place, but
demand for inereased wages has been made and will
probably be seceded to. No disturbance of business is
antieipated by the officers of the Company. The
pricea declined to 984, afterward advancing to 95f
New-York Contrul was strong, selling at 129, Tho
short intorest made upon the outting of rates Las
been very lurge, and the stock s In sharp bor-
rowing demand.  IHlnols Cootral  sold st 145
Indianspolls and Cinclunati, 80; Cleveland and Pitts-
burgh, 574 The North-Western sharos advanceb]to s9g;
Bt Paul Commen, 994 ; the prefered stook sold largely at
100; Fort Waynd was lower selling st 1104 ; Rock lsland
wid buoysnt opening at. 104, advanclug to 108, with
strong buyers throughout the dey. At the close, Reading
and the Western shares were strong, Now-York Central
and Erie were lower, but no desire to pross sales was
shown. Gover bonds closed strong, st quotitions .

U. 8 Pac, R R.. ®alo U8 500 Cou 'ds. 110411
U.8,6:20 Co, niew "6, 108§ 2 1
1

o

w
U. 8. 6w, 1481, Heg. 115113
1. B, s, 18a1,Con.. 110{ @114 (U, B, 530 Cou. '07.. 1083
17 M. 520 Cotl, 68, 1004 & 109

1, 8. 690, 1441, R 108 @l
UL B 890 Cou, "6, 1124 11 U, 8, 1040 Rex. ... LR T
U, 8. 630 Con. "g4. . M0gailogl U, & 1040 Cou.. .. 105 @100}

The following are Win. Heath & C'o.'s last quotationa
of stocks ;

BlA. Asken Bia. A
God...............109 1w} | Hudson River..... 198
Bostou W. .. ... 16 16§ | Harlem .......... 121
Cowberland ...... 4 9 | Reading..
Wella, Fargo & Co. Tol W&W........

Express. ........ 39F 97 | Tol ,W.&W,, pref., 7
Amuerican Expross i@ | ML &St Panl .08
Adams Expross,.. 51 814 | M &St Panl pref. 60
United Htates..... 47§ o8 | Fort Wayne...... 111
Merchants' U. Ex. 91 233 | Oblo & M. .. ...,

niekallvor.,...... &} 233 | Boaton, H. & E...

& 8 | Mieh. Co

| S | | )
Mich, Bo.......... B
Ilinols Central... 145
Clove, & Pltta,.... B8
Clev, & Tol

wriposa.. ... ....
Maviposa Pref.... 20 20,
Canton Co,........ 40 4
Pacitle Mall. ... 1274 15
Wostern Un. Tel.. 6§ 4 astsenss IO
N. Y, Cont....ooo J085 ¥ Roek Island ......108
Bri0essesnssnssenne North-Westorn. ... 89,
Ene 'reforred. ... 70 North-Weat. Pref., 89

The following were the bids for Bank stocks:

New-York, .oooecoer coan 18 Mot ltan., g

Morchants' . .....oooeeo.- 198 [Kast River .............100
Moclnios. .. AT (Hhoo and Leather ... 10
Amierion. .. coe 148 fU0rn Exchange. .. ......19

PUOLLK. . oesonrssnessogmes 0B |BEARIBA . coreson vanssnensesiBO

North River. .............108
Morchants' Exchango.. 115
Afate of Now.Yorke 118
ow- vees.. 118 | Contral Nati
Mechunios' B'kg As'n. . 122 | First umu:?.:‘:'." %
OCOAB, . couconasnencansa. 108 |Fourth Nationsl.
:\_lmrl.“z.uu Exchauge.....15 !_fuﬁh National.... """}
B 5. fua i sagarnsdd i
Bauk of North Ameriea. 109} ! mm"""""""
Aud the followlog for rallroad bonds:
N. Y. Cent. 08, 1889...... 05 Tol. & W. ip.
N Y. Con. ¢'8,18%1. ..., 06 |Grt. w.m'i"..‘l.‘i:?"-‘.’.; "
N. Y. Con. 6s, R, Eatate. 92 |Grt, W b
N. Y. Cou. 68, Bub'n..... 9 |C
N. Y. Caen, 7s, 1805-70.: ..
Buff. N. Y. & E. 1 M.'17 01}
Cle!

i{a.{l n.'rs.mvn.,s F.'85 105 e
ieh. Con, 8 W e, '00-72,. 113 |New-Jemey Cen. 24 M
14 |Pitts. F.W. & Chie, ;#
M
M

Lt g ™
portory’ sad Tradory

e L oL Ty

i
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Mich. O, new 1 M, Ba,"#2. 1 w
Chio, B, & Q. 8pe,1 M, 1113 Chic. & AL 8. F. 15t M., 109
Mich, 8., 7p. ¢, 2M.... 93 |Atlsp. & G, W, lat [
111, Con. 7 per cent, *70.. 118} Dub. & 8| C, st
Conaol'd 7 per cent, con. 98 |MIL & 8t P, 1st M., g,
Con. Tp.o 1 M. .oveee.e DI Mil & Bt P. 18t M 13-
}"l".l‘tr#"iéﬁ.:lhﬂn 100 |

»ol, L. » Panl L&Mdiy
Tul, & W. 1st Mortgage.
Tol. & W.1Mex.,..... n
Tol. & W. 2M. 0X.......

Mouey i easier, and hat Littls new business was
over § per cent, althongh the Laoks still maintain e
rates at 7 per cent. Governmout dealers are supplied gy
& per cent, aud at the closs large amounts wate
without takers, at 6 per cont. Commercial paper ‘*'
ready sale at 7 por cent for first-class namaes. .

Starling Exchange is strong and active, at an advanes
of § per cent in rates; but few Commercial Bllls are offer.
lng. We quote: London, 60 days, 100{%109}; London,
slght, 109§z 100§; Lond prime cinl, 109 ey
Parla, long, 5,181 85,174 Paris, short, 5.18§®5.18; Autwarp,
5.20W5.151 ; Swliss, 5,2005.18) ; Hamburg, 351 #35F: Amater.
dat, 40ja40f; Frankfort, 0§ wd0] ; Brewen, 70§ 270f ; Bere.
lin, TI4 @714,

In froighta tho market today has boen some.
what unsettled. To Liverpoul by steamer, 21,00
bush, Corn, ab 6@64d., sud 5600 bush. Wheat
at 6jd; the above rates are no criterion fe
the warket, aa the grain was taken to fll yp,
sSeven hundred barrels of Flour were ongagod by atoamer
at 24, 90, The closing rates are as follows: T274d for
Wheat and Corn; we understand Tid. was refused for
next week; 25@%a. for Heavy (oods, and 2930 94, fop
Flour. Wa learn of no changes being made. J

The transactions at the OMoe of the Asustant Treas
urer were: Keceipts for Customs, $355,000; Roceipta for
Gold Notes, $156,000; total Reocipts, §1,517,043 10, Totel
Payments, $1,200,06) 24 ; Balance, $06,473,133 02,

The First National Bauk of New-York haa declarad iy
regular quarterly dividend of five per cent, payabls on
and after the Wth tnst,

Mr. Willlam L. Taylor, of the banling firm of Tayloe
Brothers, was to-day elected s member of the Now-York
Stock Exchange. '

The Railway reports show the following faota in refee
ence to thelr earnings: 7

Atlantic and Great Western, fourth wesk in 3sptember,

1508 $L14,654 | 1867...... A

Michigan Central, mouth of Boptembor,

1HBB. . v evmonsanne 008, 0TH | NBOT..cvvnsroness- BAOLTIN

:

BANKING AND FINANCIAL. .
First Mortoace Bonps oy TuE UNION Pacing
RatLroan CoOMPANY, to the amount of Eighteen Mik:
lion Dollars, have already been sold, and they sre
now in constant demand for home iuvestment and on
foreign mecount, They pay six per cent in gold,
and run for, thisty years, At 102, they yiold by
tween eight and nine per cent to the iuvestor, and s
soon a4 the issue is sold, if not before, they will
doubtless command a much higher rate. As a find
mortgage on the longest line of railroad in this conn-
try, that is glready earning more than its interost line
bilities on its way business, and which cost nestly
three times their amonnt, the security is undonbted.
Subscriptions will be received at the Company’s of
flce, No. 20 Nassau-st., and by John J. Cisco & Son,
No. 59 Wall-st., New-York, and by most of theleading
bankers thronghout the conntry, wherea new mpb-
let, containing s full description of tas road sud it
securities, can be obtained.

S,
SEveN Per Cent INTerest 1N Goup.
Prixcirar AND INTEREST PAvanLe IN GoLp,

The Rockford, Rock Island, and 8t. Lonis Railroad
Company offer a limited amount of their First
Mortgage Bonds at 97}, and acerued interestin cut-
reney.

These bonds pay saven per cent interest—Feb. 1 and
Aug. 1—in gold coin, free of Gorernment tar. The
principal is also payable in gold. They have fifty
years to run, and are convertible into stock at the
option of the holder. A sinking fund is provided,
auflicient to pay off the whole mortginge st maturity.

Each bond is for $1,000, or £200 sterling. Intorest
is payable in New-York, or London at the option of
the holder,

These bonds are amply secnred, being a first and
only lien upon 275 miles of railroad equal in intrinste
value toany line of similar length in the State;
upon the Company's frauchises, rolling stock, and
other property, and upon all its coal lands, of which
it has 20,000 acres, estimuted to coutain A HUNDRED
MILLION TUNS OF CoAL These lands, on the com-
pletion of the railroad throngh them, will bo of iv-
calenlable valne, whether considered as to their ine
trinsic worth or as & source of business and protit to
the Company.

The cost of the line, thoronghly built and eqaipped,
including the cost of all coal lands, will be about
$17,000,000, or $45,000 per mile.

To meet this expenditure tho Company have astock
subscription of #5,725,000; additional subscription
pladged, and which will undonbtedly be mada snd
duly paid in, $2,000,000; making a total of §3,025,000
Less, expended on the line for labor and materiala,
$1,50,000; loaving unexpended stock subseription,
40,745,000, E

Tho whole amount of bonds to be issued will nok
excecd $3,500,000.,

The earnings of the line will probably he three-
fold what is regnived to pay interest on the bonds
The road passes through the finest district of [llinois,
and both its local and through ousiness will be very
great,

Of the entire line, 175 miles are now graded, snd
the work is proceeding rapidly and suocessiully. A
large quantity of rails haa been contracted for, to be
laid early in the Spring.

The first division of 50 miles, giving an outlot to the
coal, will be finished by Jan. 1, 1569, and thoe whole
road by Oct. 1, 1868,

The Trustee for the Bondholders is the Ustow
Trust CompaxNy of New-York.

At the present price of gold, the bonds pay an ia:
come of over 10 per ¢ent in currency.

GOYERNMENT AND OTHER SECURITIES received is
payment at market rates.

Civenlars giving full particulars may be hiad at the
office,

For salo at the office of the Company, No. 13 Wall-
at. H. H. Boopy, Treasurer,

el —

Paciric Ramgoap oF Missovrr Six Per CeNT
GoLp Boxps,—The Pacific Railroad of Missour,
having completed the purchase of Five Millions d
Missouri State Sixes, from procoeds of sales of its 81X
per cent gold miortgage Bonds, and Laviug paid
them over in discharge of all its indsbtedness 1o the
State, now offer throngh the nndersigned aboul #l.-
500,000 more of its six per cent gold mortgago Bonds
(lue in 1888, Coupons payable, Fehrary and August:
The procseds to be applied to Payment of Houds
about maturing, which will then leave the entire
debt of the rond, $7,000,000 in six per cent gold Bond
the annual interest upon which will be $0,00 i
gold, while the net receipts for the present year will
exceod $1,200,000, The road runs from St Lows to
Kannsas City, 253 miles, Prico for the presont, Par
and accrued interest in currency. .

CrLARK, Dobar & Co., No. 51 Wall-st.
——————
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