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Montpensier has written what may seem to
be an equally bidding and forbidding letter to
the Spanish Parliament. IHe uvows that he
acknowledges and respects the newly-formed
Constitution, which is to bhint once again that
he has a great money-bag and is a candidate
for the throne.

We now understand low the'acting Captain-
General Espinar came to conntermand o requi-
sition for mew troops from Spain. It appears
by a telegram from Washington that the Ha-
vana volunteers, anxions to retain u monopoly
of the situation, forced him to do it. This is
pot at all improbable,

Certain of the best of our police eaptains
are not to be removed at the beck of rowdy
politicians, and we breathe freely again, Else-

4

where wo report the latest excitement of the
world of law and order. It is the Hon,
Michael Norton, we understand, who figures
a8 the chief persecutor of the police.

Victor Hugo's Frenchman is almost repro-
dueed in the telegrams from Paris, A barri-
cade has been built and broken ; soldiers have
been cliarging on the erowd; and 600 arrests
have been made ginee miduight yesterday.
The official veturns indicate, perhaps, the ten-
perature of the riot. One hundred and ninety-
nine Official candidates and ninety-three Oppo-
sition bave been elected.

The President is enjoying compap:tiwly
quiet visit to the scenes of his cadet-life. 1o
has been besieged and bedevilled by the office
cormorants through the whole year, and sorely
needs the rest which we hope West Point may
be able to afford him. But he can only get it
though judicious vestrictions on  the hand-
shaking business, and a pretty thorough system
of door-keeping.

Spain as well as France has been provoked
to throw up barricades. Fifty thousand Re-
publicans met at Cordoba, profested ngainst
the monarchy, dheered for the United States
and Gen, Grant, and, when interfered with by
the military, sought the paving-stones. The
building of barricades is sometimes a useful
part of State architecture. Therve is nothing
gained, however, by tearing down tolerable
Iiberties in order to build them up intolerably.
The Spanish Republicans are wise enough, we
trust, to look before they leap.

The only advantage of the Civil SBervice Bill
would be in securing a unifermity in those
competitive examinations which it is already in
the power of the appomnting authorities to re-
quire. Now that there is no chance for
the Civil Service Bill, we are glad to
see that more than one head of a Burean
in Washington is striving to secure efliciency
among subordinates by compelling applicants to
submit to a Tigid examination as to their quali-
fieations. The latest to adopt this course is the
Commissioner of Patents, and by all accounts
there has been no Burean in Washington where
guch examinations were more sadly needed.

Supposing it altogether tre that the Para-
guayans have destroyed n Brazilinn regiment,
used up an expeditionary corps of the allics,
and taken a vessel of their supplies, the cause
of the latter must plead guilty to a chironie
bad generalship, Onr special advices are to the
effect that the Brazilians have thirty thousand
men, counting & small number of Argentines,
and that the army under Lopez is not more
than ten thousand, but is strongly intrenclied.
Minister McMahon was still hidden in the ob-
scurity of the situation, but was reported asin
good bealth. That being the case, our Govern-
ment may be tempted to leave well alone,
and not run the risk of losing another min-
ister. Certainly it will wait till the pres-
ent one is ont of the wilderness.

Eighty thonsand sigoatures from Delfast
have been thrown into the House of Lords
against Disestablishment. No other fact could
better demonstrate the pernicious absurdity of
the Establishment than the dense bigotry evi-
dent in this. The Lords have asked the Gov-
ernment its intentions respecting the Chureh
Bill, and the Government replies with proper
complacency that it has no intention to depart
from the 1espectful course due to the Commons,
Pertinently to this news, the Cable brings us,
as usual, rumors of Irish conspiracy, and
thronghont the south of Ireland it is said the
Fenians are stealing arms and ammunition,
We mny hesitate to aceept this report at once,
but, if true, it is another argument for Dises-
tablisliment, certainly not for Establishuent,

We welcome two steps of substantial pro-
gress toward the triumph of what we regard
as sensible Woman's Rights, The Printers as-
sembled at Albany, amid some unwise action,
have taken the eminently wise conrse of recog-
nizing women printers ns having the same rights
and privileges in the craft with themselves.
And the American Institute of Homeopathy, in
session in Doston, have aw ended thewr Consti-

tution so w3 to admit women physieians
to membership,  Whatever tends to secure
fair wages to  women for fair  work,

to widen the number of bread-gotting employ-
ments for women, or to introduce them to pro-
fessions like that of medicine, for which they
may have some peenlinr adaptabilities, we
reckon progress  beneficial, not  merely to
women, but to huamanity.

We beg to enter a protest. We lave our
own opinion of the ways and works of Mr.
Reverdy Jolnson; and we have not always
felt. bound to make a secret of it. Bat there
is such a thing as slandering even our worst ene-
mics—to say nothing of gentlemen to whom we
have sometimes been indebted for pretty sub-
stantinl services. Mr. Jolinson hasquictly resnmed
the practice of a profession which he eminently
adorns, Bimultaneously with o dispatch an-
nouncing Lis appearance in a case in court in
Baltimore, comes a denial of the story about
Lis having been so absurdly confident of re-
maining in London as to take his house there
for a term of five years. Now cannot people
hereafter be persuaded to let the old lawyer,
whom his own State put out of the Senate
beeause of a manly anti-Slavery vote, alone
in his retirement 1
The news frow Nashville indieates a politi-
eal compaign somewhat different from those
which have hitherto been waged under Gov.
rownlow’s  specinl  management  in that
Stute since the close of the War. We lave
now colored men aovnomeing themselves for
oftice, and the most radical of the old Pro-
seription party avowing their faith in tie pol-
icy of *“Universal Buffruge and  General
“ Amnesty.” If the City of Nashville
shonld actuully be represented in the next
Legislature by the intelligent negro who is
now s prominent eandidate for the place, the
fnet will illustrate one of the curious revenges
of lhistory, and we may tenst that the ropre-
sontation will be less proscriptive iu spirit,
and not less thoroughly devoted to the Union
uf omr Fathers, than his predecessor. All the
signs in Tennessee unite in the indication that
the day of proseription approaches its close,

-With the heartiest disposition to find much
to commend in the action of the National Ty-
pogtaphienl Union at Albany, we confess on-
selves somewhat puzzled in the search. The
performanee last worthy of them in their whole
session s thint with which they closeil. 1t is not
proved to the satisfaction of anybody ¢lse—we
do not believe it is proved to the satisfaction of
the printers of the eountry themselves—that Mr,
Lewis H. Donglass was, in any sense, justly
liable to the charge the Albany body bLrings
agninst him. IHis color, not his way of

working, is the real eavse of their comvluint.

We should have thought more highly of them
if they had stated it as honestly as they
doubtless entertain it.  But the country will
understand that these gentlemen assembled at
Albany fall very far short of being a fair
representation  of the noble craft for which
they undertake to legislate. We refuse to be-
liove that the guild of printers in the United
States have any disposition to protect their
own labor by perpetnating the oppression of
other laborers.

Mr. Goldwin Smith has been uttering some
Cunadian opinions on American auffaivs.  When
lie returns to us, from Toronto, we hope the
Cornell Professor will give us some American
views of Canadian afthirs. He will not tell
us, we venture to say, that the Canadians are
furions about us, and ready to annex us or
annibilate ns, as one of the most Dbelli-
cose of their papers threatened the other
day. But this is what he tells the Canadians
in a lond whisper about the United
States, The Professor complaing with a justi-
finble pride that the press of this country has
heen abusing him, but onee under the DBritish
flag he is not at all afraid of speaking out his
mind about it. Then, too, the Professor thinks
his late position was precarious, and that the
storm will have to blow over. We assure him with
tender sincerity that he has never been in danger;
that he has not been ill-treated, and that there
is no storm. Mr. Smith's reputation s a his-
torical professor might have been put to hazard ;
he may have looked at American facts more
imaginatively thun reasonably, but these are
questions which we are willing to leave to his
private decision. Perhaps the American nation
wius never more calm, or the gentleman from
London more mistaken,

ELRCTING OUL PRESIDENTS.

The Federal Constitution undeniably contem-
plates the choice by the People of each State
of & certain number of wise, upright, intelli-
gent men, who shall meet, confer, deliberate,
and cast one vote each for such person as he
ghall deem fittest for and worthiest of the ex-
alted apd most responsible position of Presi-
dent of the United States, Possibly, this was,
and is, the best plan that could have been de-
vised; but, good or bad, the People have seen
fit to disregard and repudiate it. In the fourth
election of President, it was completely wset
aside, and las mnever since been  rtesorted
to. The candidates for President and Viee-
President are selected beforehaud; the people
vote really for them, and bnt nominally for
the Electors, whose very names are unkpown
to seven-cighths of them. The Electors, thus
chosen, are respectable dummies—nothing more,
They meet to register a decree, not to chooso
a President and Viee-President.  For all
practical purposes, the least wealthy, least
competent, least intelligent, would serve for
Electors as well as the best; and, in fact, onr
Electors are not much to brag of. A couple of
strong names are usually placed at the head
of the ticket; the districts are represented
thereon by ambitions intriguers, vich nobodies,
and persons whom the choice may honor, bat who
cannot honor it.  Inshort, the Electoral Colleges
are expensive farces, and should be abolished
forthwith. The Elcctors might defeat the pop-
ular will as embodied in their election—bribery
or intrigne effectivg a choice of President
uncontemplated by and unwelecome to  the
voting majority at the popular election,
This may seem a remote danger; it surely
is not dmagioary. The facts that the
Electoral  Colleges  cost  large snms  and
accomplish  no  good whatever—that  they
ecan at best do what was already done
without them, while they may defeat the popu-
lar will and foist on the eonntry a President
odious to it, should be conclusive. Let us have
done with Electors—the sooner the bottor. We
may then smile to hear changes of the Consti-
tution depreested, when in fact the Electoral
Colleges were practically  discarded  seventy
yenra ago, without provoking a remonstrinee
or murmur.

—DBut what then?

The Hon., Charles Francis Adams of Massa-
chusetts  sent a puper on this subject to the
last mecting of the Soecial Science  Association,
which inveighs  agninst the Electoral system
as a fountain of corruption and abuse, which
we do not believe it, por do we see how a vote
dircetly for President and Viee-President—the
candidates having the largest votes in the
nggvegate poll of the entire Union to be
declured  chosen —wonld  eorrcet  any  evils
pnow existing, save that it wonld rid us
of a costly and cumbrons machine which has
no longer a shadow of utility, Iudeed, we
fear that the most glaring abuse now encoun-
tered—thint of fraudulent voting and fisuda-
lent  counting—would  vather be  aggravated
than otherwise. The wrong 8 evoked by
the circimstance  that, in  certuin  locali-
tier, one purty is 80 overwhelmngly
strong that it ean do as it will with the ballot-
boxes; and neither the fact nor the tempta-
tion would be moditicd by voting direetly for
President. We desire a system which  shnll
limit and loealizg fraud, if it cannot be wholly
extirpated.  To this end, we propose a direct
vote for President and Viee-President; but
under o Distriet system.

Let each Stite vote directly for President
and for Viee-President, and let the candidates
preferred by the majority in any State receive
two voles, answering to itsa Senators, Then
let  each representative  distriet  vote in
like manner, and let whoever shall receive
a majonity of said vote be certified there-
from ns its choice for Dresident and for
Viee-President respectively.  Under this system,
a feand at the polls, however gigantie, could
affect only the two votes cast by the State and
the one vote of each district wherein the frauds
were perpetiated ; wherens, noder our present
gvstem, the entire thicty-three votes of our
State were stolen from Gen. Grant by frauds
wholly concocted and almost wholly perpe-
trated in this City. Weo are confident that the
popular vote under this system would be far
purer thian now,

Had the last Presidential Eleetion been held
under this gystem, the result would bave been
nearly ns follows:

: Ney- Sey
GRaxT. muwr, 4

- Alalre, Niaira, Lin . W,
5T e Soeia BRI () e ‘?1 ) [
New-Hampshire 5 .. 1
Massachusetts .12 . 4
Rhode Island... 4 . e
Connecticut..... R 1
Yermout........ 6 .., =
New-York...... 20 13 3
New-Jersey..... " ERRY | 2
Pennsylvanin...18 8 Ne . g
Delaware.,....... 8 Kaness......... 3 ..
Maryland....... 1 6 Newadn,....... 8 ..
North Carolina.. 7 2 California,...... 3 2
Sonth Carvliva. 4 2 Oregon........... 3
Georgln......... 4 5 West Virginia.. § ..
Alabama........ 5 3 Kentacky......... 1
Louisiana,...... 1 6 Tennessee...... 0. ..
g T AR R _— -
Atkansas,...... 4 1 Total.......206 &

[Vote actually east: Grant, 214; Seymour, 80.]

~0Of course, ideal perfection is not attained
by the system we suggest, nor by any other;
but we believe this the fairest and least lable
to abuse, and as such cowmend it

.

“OLD WOOD BURN.”

Eight thousand childrén coming home the
other day to keep the old Mother's one hund-
red and fiftieth birthday, shaking hands heart-
ily under the hospitable sky, remembering
proudly that Mother's past and prophesying
proudly her future, were as cheerful a sight to
seo as the sun looked upon: Derry, sitting
among the gray rocks. in a wise sim-
plicity, —and  calling  back to her
her thronging descendants, found among
them eitizens of half the States of the Union,
Senators, Judges, men of scienee, divines, eol-
lege professors, editors, poets, travelers,
women of fashion and fame. Together
they recalled the days when a handful of the
sturdy Scotch-Irish, sixteen families in all,
penetrated unknown woods, raised their for-
lorn cabins, defied frost and starvation, estab-
lished school and church, and by-and-by named
the hamlet in memory of the heroism of their
fathers in  Ireland forty years before.
Together they revived with exultation
the cxploits of Derry men in King William's
war, in the Colonial war, and, not without
tears, remembered their part in the war for
Union. Together they celebrated the peaceful
avoeations of their generation, and proved
that thrift, and skill, and ingenuity, and wit
have been the constant inheritance of the
blood. And, parting, these eight thousand
people went away with kinder hearts toward
the old home and each other, and a deeper re-
gpect for the impelling convietions that founded

that home,
Such festivala have a fine significance. New-

England is bounded now by the Pacific on the
West na by the Atlantic on the East. Wherever a
New-England man carries New-England ideas,
she plants a colony. Her sterile hill lots have
broadened into fertile prairiea; her narrow
rivers stream Lo the Gulf and the Western
Ocean ; her slow-inereasing villages torn cities in
anight. In the whirl and rush of affairs, in the
heaping up of wealth, and the absorption of
immense and complex interests, in a migratory
life, changing from city to city, and from house
to house, and in the contact with all nationali-
ties, the sentiment of home-loving and home-
keeping gets somewhat dulled, the distinctive
charaeteristics of American civilization are some-
what worn away, and the old years and the old
friends and the old influences are somowhat
forgotten. New-York is flattered at being
called  the New Paris ;  Chicago s
pleased with being  likened to New-York ;
Omaha and Denver emulate Chicago. And this
is not through n feeling of Kinship, but of
rivalry. It is & mad race for wealth and the
things of wealth., Now New-York onght not to
he a second Paris, or a second anything. None
but herself should be her parallel.  She should
develop a new and larger civilization, becanse
her conditions are new and large. The artifi-
cial finencss of the Old World does not belong
to her, Nor shonld Chicago repeat New-York.
The life that is in her should express her,
And Omahs and Denver doubtless have
an individuality of their own which is better
than anvthing they can borrow, The cities
will come to this direct and honest expression
a8 their citizens come to live their own lives,
And no help to this good end is more poient
than standing within the influence of lives that
were direct amd honest,

Frenchmen and Englishmen, heirs of ages of
magnificent National existence and enormouns
National wealth, Kindle their patriotisin and
cement their brotherhood with the contemplation
of their wonderful riches, and the remembrance
of their wonderful conquests, The heirs of
two centuries of struggling for civil and re-
ligous liberty ; heirs of hardship overcome aud
poverty chieerfully borne ; heirs of grand politi-
eal ideas nursed by that very harvdship and

poverty, must kindle our patriotism and
cement our brotherhood Ly the econtem-
plation and remembrance of these inherit-

ances.  When the homely old New-En-
gland places eall us back to the fourth and fifth
generation, it will be well to go with eager-
noss.  Perhaps the very pame of the mossy
town has a hint of heroism, like this London-
derry. At least the tie of close kiuship of
common blood will warm our hearts, and make
us sensitive to the intluences of the time,
And these influences will be o generous friend-
ship, which will forget all bonndaries of States;
a fresh remembranee of valor, and nnselfishness,
and shinplicity ; o fresh desire to live our broader
lives ns nobly as they whose vanies we bear lived
their parrow ones so many years ago; an im-
pulse to ecarry back into the daily existence
from which we came n gepumeness that it bad

rocvivid the high cominission to leave the world
better than we found it. Every mothers birth-
day feast that is made 15 o wise festival, be-
cause it deaws children’s heats nearer together
in rejoicing, and the birthday of a veneralile
village, whose ehildron are so many that they do
not know eneh oth t's fuces, mnst bo best of all,

HINTS TO THE JOCKEY CLUD,

With the races of this afternoon, closes a
Meeting not wholly fortunnte, either in weather,
attendanee, or racing—to which we are never-
theless indebted for improvement in o sport
that bids fair to be National, and concerning
which we give voice to a common fecling
among very many of our better elasses, when
we say that, sinee it has been so good, it is a
pity it could not have been better, Until the
arrival of the Millennium, it is more than
probable that horse-rucing will be regarded as
foremost among manly sports. Human nature
is human natare, anid inevitably repeats itself.
England's thousand years of enlture have but
strengthened her passion for the turl. Love of
thoroughbreds is only eelipsed by love of coun-
try, and the Derby is as dear to England’s sonl
as Fourth of July is to owrs, Faster than Lex-
ngton or Kentueky is the eager, willing Pack
of to-day that through ocean and o'er hill
flashes the trivmphs of the turf avonnd the
earth in forty minutes, while art and science de-
mand no speedior veporter than steam, Of
what significance nre these [nets if they be not
to prove what Pagan Greeee so finely illus-
trntes in her myth of the Centanrs—the mys-
terious union between man and horse? It is
of little avail to shinke a respectable head and
point a rigid finger at the epidemic of racing,
which is spreading rvapidly over America, Its
progress is due far more to increase of clegant
leisure than to inereaso of vice. National pas-
times ripen with national prosperity, and that the
dawn of ense in this country should witness
the birth of an American Jockey Club, ia
nothing more than a logical necessity.

We commend, in the main, the present course
of the American Jockey Club, We do so because
we think its members ave endeavoring to make
the turf respectable. Horvetofore it has been
almost entirely controlled by professional gam-
blers, who have prostitated the noblest of ani-
mals to the worst of ends, With the introduc-
tion of thoroughbreds on four legs, let us hayo
thoroughbreds on two. Exception has been
taken to the exclusiveness of the Clab in the
matter of admission to the Club-Honse and
Btand. We mie not disposed to criticiso its
\now tulcs, whicu are & greal imoigvenient

somewhat lacked ; o conviction that we, too, have |

upon those of former years; for the
sake of decency wo make bold to snggest
that the Jockey Club prove its claim to the
high position it assumes, by banishing from
its track every stable belonging to professional
gamblers, Exclusive in the least of things, it
should be exclusive in the most. If it is
composed of gentlemen, let no gamblers
enjoy the privilege of entering horses for its
races. Otherwise an impartial public will find
it exceedingly diffienlt to draw distinctions.
When gentlemen hobnob with blacklegs in the
expectation of tonching pitch without being
defiled, the§ may deceive themselves, but they
do not deceive the disinterested.

We advise the Joekey Club to appoint an
earlier hour for their races, and to insist upon
their beginning on time. Three o'clock is too
late for the initial race, particularly when no
apparent attention is paid to the specified
time. Ours is a long-suffering publie, and will
endure any infliction for which it voluntarily
pays; nevertheless, the Jockey Club, being
managed by gentlemen, should be as good as
its promise. A system of fines wounld soon
bring every horfe promptly on the ground.

We protest against the racing of two-year
olds. England sets the fashion, but it is a
bad fashion for all that—bad, because it is
cruel to horses. Hard training at so early an
age is as much calculated to injure the future
of ambitious colts and fillies as excessive
physical or mental work is likely to para-
lyze children. Let the good of their horses
be the first consideration among gentlemen in
determining the details of their races. We
demand as a right that no race be begun
until the public has an opportunity of
inspecting the horses that start. At present
this right is completely igunored, and n
stranger remains in blissful ignorance of the
points of every animal until the race decides
the matter for him. In the recent contest
for the Westchester Cap, no one saw even
the shadow of a horse until a quarter of a
mile. had been run. There ia a homely saw
to the effect that he is a fool who buys a
pig in a poke. What, thew, shall be said of
lim who fastens his affections npon a horse
on paper? Pedigree is something, but
eyes are much more. A right so easily
accorded the Jockey Club should never
think of withholding. Lastly, we ask,
on purely artistic grounds, that more
attention be paid to the dressing of jockeys,
The Club has fine grounds, a fine elub-honse,
fine horses. Why, then, should there be that
disparity between the appearapce of rider
and horse, which is so ignowinious to the
former and so offensive to good taste? One
of the most picturesque opportunities of the
mee course liea in  the colors of the
jockeys, With three or four honorable
exceptions, the appointments of the Fordham
stables are disgraceful, nor iz any hesitation
felt in changing o dress to suit the conve-
picnce of the moment, A noble horse should
be ridden by a well-dressed jockey, and, in
default of general good taste, it wonld be well
for the Club to appoint a committee on colors,
whose business it should be to decide on the
appointments of every stable, and to allow no
dress to appear in public that does not do
eredit to a elub of educated gentlemen,

Let the American Jockey Club institute
{hese necessary reforms, and it may make it-
sclf an honor to the country.

ClBA WELL LUOST.

In n Acbate in the Cortes on the 25th of last
montl, the present head of Spain was provoked
to avow that the hatred of Cubans to the
Spanish Government is too great to be ap-
peased or converted, and, he might have added,
conquered, He further acknowledged that men
who, at the time of his Captain-Generalship
under the Ministry of O'Donnell, were his
devoted friends and counselors, are now lead-
ing the insurgents, or are among the exiles in
New-York straining every nerve for their
canse, Here is a dismal admission for Spain,
and this, too, from the man who is to become
her Regent, and, perliaps, practically her Presi-
dent, It speaks reluctantly the unanimous®
opinion of every friend of the Spanish admin-
istration in Cuba, aid virtually confesses what
Captain-Genernl  Dulee  and  Major-General
Mena have of late more boldly said, that the
islond this time is lost to the mother country,
It is worth remembering that both Marshal
Serrano . and  Gen. Dulee  were  once
members of a  Commission of Informa-
tion appointed in 1557 to testify as to the rve-
torm necessary to the island, and then declared
to Queen Tsabelln that without speedy redress
of its grievances it would be hopelessly alienated.
(Gen, Dalee has #een his misgivings veritied to
the letter, and felt the fatality of opposing an
earmnest revolution with bankvuptey and anar-
chy. Cuba s lost to Spain, and worse than
lost. Every soldier sent out for her conquest
is o traitor to authority, and represents so
much dearly-bought money thrown into a flood.

The Spanish Minister at Washington is re-
ported to be exceedingly anxious as to the sit-
uation of his authorities in the island. Sceing
that his brother, the political Governor at Ia-
vans, coutemplates his bodily escape ount of
the crisis, this does not surprise us. The best
art of the embassador will be required to show
us in what way Spain still keeps possession of
lier territory, and how it is possible for us at
present to  respect her  anthority, If we
recoguize the rebels who have expelled 'Gen.
Dulee and installed a regime of slave-traders,
we surely do offense to those at  whose
hands the late Captain-General reccived his
commission, 1f we recoguize the President and
Congress ul Guaimaro we are still liable to
disploase the friends of those Castilian leaders
who insist that they did us good offices in our
own hour of dificulty, DBut we see not how
SBpain can Lelp acknowledging what is now
plain to the world, that her Cuban posscssion
is gone utterly—in forfeit to her misuse of op-
portunities, means, men, lands, and whatever
wealth God gives to a country for the prosper-
ing of peoples, Cuba will be free instead of
slave, and the Spanish race will be the gainer
for all that Spanish misgovernment has for-
feited,  Her possession will be well lost if
Spain but learn to tak¢ honest care of her
people at home, She is well rid of an heirloom
of her barbarism if she ean turn introspective
eyes upon her own eondition and consolidate
freedom, rather than vainly cling to empire,

One other cousideration scems to point to
the Spanish need of renouncing the provinee
iu the tropics,  Minister Figuerola’s count of
costs for enrrying o the Government of Spain
amounts to the great sum of 150,000,000, while
the budget contemplated by the Republicans of
the Cortes is no more than 00,000,000, The
deficit in the Minister’s estimiate reachies the
serions gum  of  £35,000,000, und  we now hear,
throngh the Cable, that he has announced the
iluﬁmaihility of reducing his budget. The eon-
vietion of this news may alarm Spain, but it
is auspicious to Cuba, and we doubt not the
mother country  will find it better to save
fifty-five millions than to waste fifty-five mil-
lions more for the conguest of a ruin.

POLITICAL ECONO
BY HORACK GRERIRY, © |
— 'I u
CAPITAL i - .. INTEL,
..... SKILL.....INVENTION.....

- LECTUAL PROPERTY. t "
Capital is the uneonsmmed and mnwasted remsiy.
der of the fruits or s of Industry. He whe
spends as fast as be carns accumulates no ecapity] ;
the first man who evet produced or
substance for use beyoud his instant ueed was the. -
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first capifalist. The absolute savage, fixed 3
place, and living from hand to month mm;?"

tancous bounties of Nature, is as nearly dovoid of
capital as a human being well can be, The o
he begins to work or save for the satisfaction of hiy
wants that stretch beyond the present :

comes in some sort & capitalist. feeling the instineg
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as woll as the need of accomulation. The hireling of

civilization,who * lives as he woes along,” oftey Apenid-

ing by night in dissipation more than he earns by day,

and in debt for board and elothing to the full ex.
tent of his worldly goods or beyoud it, is more desti.

tute of capital thun the avernge barbariay. Aprg

from bankrupts, almost every odult freeman i 1o
some extent a eapitalist.

Civilization Is founded on scenmulated Capits) and
systematic Labor., It cannot dispense with either, |
Though all men should work diligently, efiiciontly,
through each day, yet, if they spent as fast as they
earncd, civilized society must porish, and boman
existenco be maintained with difliculty if at all. The
bar-room loafer who decries Capital could not sup.
vive the next hard Winter withoutits ald. He lives,
at least throngh the inclement season, on that wiich
others more provident have saved and stored againse
a timo of need.  Ho may or muy not render s prompy
and fair equivalent; but, in the absence of capital-
ists, opportunity to make the indispensable trade
would be wanting. There is none so poor or wrelohed
that Capital—earned and saved by others—has not
already saved him from perishing of want, asit donht-
less will do again and again. Capital, justly ncquired
and wisely ewployed, is every one's fricnd, smoothing
the ruggedness and leasening the discomfort of even
the most forlorn and hapless career. .

Capital is ot odds with Destitution when, and
only when, it monopolizes the bounties of Naturs
and either denies their use to the neady or exsots an
exorbitant price therefor. For Nuture, though apt
to be stern in her requirements, does yet garnish
the earth at seasons with spontaneons fruits of
her bonuty—Vegetables, Roots, Fruits, Nuts, &e.—at
once palatable and nutritions—which signally con-
duee to the sustenance and solace of Man. Capital,
finding or deeming the partition of lands indis-
pensable to their thorongh improvement and efficient
cultivation, declares the soil with all upon it the
rightful property of designated individuals, makes
whoever intrudes thereon a trespasser in violation of
law. Horein is natural right testricted in the
interest of Property, which, on the other hand, iy
compelled to fence and bolt, lock and guurd, aeninst
the depredations of thoss who would appropriate snd
enjoy that which they never produced or earned, It
the rights of Capital were never stretchdd beyoud
their proper limits, the tendency to override them
might be modified.

In laying down the foregoing premises, I believe T
do not differ essentially from the accredited teachem
of Political Economy, who have expanded many more
words on the subject; thongh I have failel to recog-
nize the distinetion,strennonsly insisted on Ly some it
not by all of them, between Wealth and Capital. All
Capital is Wealth, of course ; but all Wealth is not
(im their view) Capital, which is restricted, i theie
concoption, to that portion or kind of Wealth which
directly ministers to the ereation of other Wealth,
through the employment and recompense of Labor,
The distinction seema to me unimportant if not
whaly illusory. A youth justof age works faithinlly
and lives frugally through his first year of inde-
pendence, and has & netsurplus of $100 paid him hy
Lis employer ot the close. This pow is his Capital
Ho buys with it a gold watch for his own wearing,
and now he has no Capital; but to-morrow, havinga
chanece tosell his wateh for a horse with which he
proposas to grow on shiares a field of corn next soason,
he makes the trade, and becomes again o capitalist,
He grows the corn, and, having sold it with Lis horse,
at the close of his second year finds himsell woith §20
in eash—all Capital; Lut, being temptod to muairy, he
invests it all in & house in whick? jreside after mar-
riage, and, not regarding this ss an element or in-
strument of production, he is again withoot Capital,
It seems to me safer and simpler to regard all Wealth
as Capital, thongh for the mouwent it wny he but
potentinlly, passively so. This by vo means jgnores
the truth that both Labor and Capital may be inju-
diciously, wastefully invested or expended —uay: that
Labor may be so wretchedly misapplied as to pro-
duce no Wealthi at all,  The yuins of ancivut capiials
like Tudmor, Thebos or Palmyra, are noPCapital, and
can be made to yield little or no Wealth; the Pyrumids
cost o vost aiwount of Labor, yet have ne peonniary
valne ; the remains of the Colisenm or of Pompell
bave very little. 1 fully concur inthie ssamiption
that a prodigal's lavish expenditure no miore cotibe
utes, in the large view, to the reltef of poverty than
to the increase of Nattonal wealth. The drunken
idiot or maniae whoe sows the street with dollas, 1o
be serumbled for by the mob, does not befriciud- le
rather debauches—his seniliing, stroguling, sionting
followers. I fully insist that he who mwabkos and
saves, though already possessed uf vast wealth,
in 8 greater benefactor to the poor than thoveh be
were content to riot, spend aud squander. Lot when
T read that the wages of the poor necessarily tise or
fall with the incvense of the wealth of the vich. 1
hesitate and demui.  Pnt it in the less positive form
of the tirst! of Mr. Mill's * Fundamental Propositions
respecting Capital,” viz.: * That Industry is limited
by Capital "—and [ deem it still too sweeping, Do
we not all know that Capital was very searce ns well
as dear in California thronghont the year (15 fol-
lowing the discovery of gold, yet Labor has ramly
been any where in more eager demund, or oo bouns
teously rowarded, than just thenand there ! To-day,
the wealih of California must be thrioe as mucl per
head as it was in 1549 or cither of the three fullowing
years: yet Labor isneither in sneh eager deu anil nor
50 generously recompensed s it then was. Tam far

enough from wishing to assume orincile an antozon-
ism between Capital and Labor: I firmly Iwiieve
that, other things being equal, an increaso of the
wealth of n country per head is advantageous to ifs
poorer classes in promising them ampler and stendier
employment; yet, in so far as it tends to increns the
price of londs and other fixed property, sl thins
impede the transmutation of hivelings intoin epetid-
ent frecholders and artisans who direet thorows
labor, it is rather a bane thao a Dlessing 1o tho jpoen
Nor do I admit that ™ Capital st be copsim Wlin
order torvender it productive. 1t may e consied
in the process of production, and eften is, shiee nso
is trying and most material things are frutd aund per-
ishable; bnt the plow that has broken op o Vopired
fertile neres may have only boen sconred brighter Ly
the process, and the colt that hus been judicionely
broken aud inured to labor this year may be oniy
the better plow-horse therefor next year, What 18
gonerally frue in the premises is this: Industry ape
plies itsolf to the transmutation of certain sulstances
into others presumptively of greater valne, Thectop
of Wheat grown one year, Leing apportioned inte
seod and bread-corn. is in part paid to Jaborers fitl-
yeotly or indirectly) as the wages of their labwr, and
jn part sowed for next year's harvest : and the evop.
ifno disaster is enconntesed, is reasonably expee
to roplenish the farwer's granary and leave o surplus
for sale.

The material wealth which has been l.ﬂi“"‘ by
mankind {hroughout thousands of years is of d
oulable amount and value, Apart from that helid by
individuals, tho churehes sud other publie edifices
eanals, roads, railways, bridgos, liternture, 1""‘““.‘
sculpture, &e., &c., though their cost was thﬂm“;‘
are worth far moro than that, Immense is our in-
Jdebtedness to the genins, industry and thrift of 5
ages for the wealth they have bequeathed us >
signul our obligation to transmit these blessings ROV

enhanced,

werely nnimpaired but to those who will
come after us.
A, however great our obligation to the departad

-1 Ahe palpable, material wealth they hoquoathod 4%
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