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FOREIGN NEWS,

THE INTERNATIONAL BOAT RACE.
GRAND FETE TO TNE OXFORD AXD HARVARD
CHEWS — SPEECHES OF CHARLES DICKENS,
THOMAS HUGILES, AND OTHHERS,
Loxpos, Toeaday, Ang. 31, 1680,

A grand fite was given at the Crystal Palace at
Bydenham, last evening, in honor of the Harvard
and Oxford boat crews, by the London Rowing Club.
Mr. Layton, the President of the Club, oceupied the
chair. All the members of the Harvard erew were
yresent except Mr. Loring, but Mr. Willan alone
represented the Oxford erew. There were also pres-
ent 190 invited guests, including Charles Dickens,
Thomas Hughes, Edmund Yates, Captain Anderson,
and many other notables, Messrs, Motley and
Moran were tendered invitations, but were unable
to attend, The rooms were tastefully decorated with
the American and British fiags, as well as those of
the different boat clubs, After the dinmer, toasts
were given to “ The Queen of England,” and ** The
Fresident of the United States,” which were drunk
with enthusiastic and prolonged cheers.

Clarles Dickens was received with repeated rounds
of applanse. It wns some minutes before he was
permittod to speak. He playfully alluded to the fact
of the Chairman’s depating him to propose the toast
of the evening, “ The Oxford and Harvard crews.”
He said a remarkable and affecting volume was pub-
lished at the time of his last visit to Amertea, That
volume contained the biographies of % of the Har-
vard students,who, at one time or another, bore arms
in the service of their country. Nothing was more
remarkable in these descendents of our forefathers
than the invinaible determination with which some
of them fought against odde fn the late war, and the
dauntless spirit with which they sustained de-
feat. Who woull eay after the contest of
Friday that Harvard was less true to her-
eelf in peace than in war? Who could fail to
recognize in the Toat's crew the leaven of her soldiers,
and not feel that she has now a greater right than
ever to be proud of her sons, and take them to her
breast when they return with resounded acclama-
tion? ‘The Duke of Wellington said that there was
outy one thing worse than a great victory—a great
defeat; but there was another sense in the use of the
term “A great defeat.” Such was the defeat of o
bapdful of daring fellows whe made a dash of
thousands of miles in order to meet congnerors in
their own domain ; & defeat such as that which Haur-
vard had sustained. [Cheers.] He regredted the ab-
sence of the Oxford wen, le would not say much
of them, good or bad. If anything was to be said to
their disparagement, it was that they won so often.
He thought they could afford to lose in the event of
another contest. He wus sure he exprosscd his own
foelings, the feelings of Oxferd, and the feelings of
Eunglishmen, when Le bade the Horvards a cordial
weleome, and wished them God-speed in their home-
ward journey. The victory might be Harvard's next
time. Meanwhile he assured them of an enthusiastic
welcome at home which would find an echo in every
corner of England. He econcluded amid great ap-
plause, coupling the toast with the names of Sim-
mons and Witan.

Mr. Rimmons seplied briefly. Ile expressed his
warmest thanks for the cordiality and hospitality
extended the Harvard crew. While recognizing’
their defeat, be hoped the next crew, or the mme
erew if they came over again, would find in that de-
feat their success. They had been benefited by their
experience. Lookingto the crew by which they
were defeated, he had no reason to be ashamed.

Mr. Willan, on the part of the O=fords, regretted
the unavoidable absence of the remainder of the
crew, With respect to the race, as an old hand, he
gaid it had not been won easily. 1t was the best race
he ever rowed,

Thomas Hughes then toasted the London Cluob.
He referred to Lis own experiences and the glories of
the Enghsh universities, He asserted that Harvard
University, in producing James Russell Lowell,
Johu Lathrop Motley, Ralph Waldo Emerson, and
Lonis Agassiz, bad reason to pride itself. Future
generations would regard some of the Harvards with
the veneration given to onr Hampdens and others in
yast generations,

Mr. Playford proposed the toast, * Our Visitors.”
He regretted that the Harvards had not used a
coach. No erew counld attain perfection withouta
coach. He urged them to use one in their future
traming. After the toast to the London Club. Mr.
Rice proposed to the Harvards only to give cheers
on account of the courtesy and kindness shown by
the Club. They were given amid great applanse.
At the conclusion there was a grand display of fire-
works in honor of the occasion.

CRITICISMS OF THE PRESS.

The Standard has the following criticism on the
Jate boat-race: * The rowing of the Harvards was
rather injndicious ; it was too fast to last, The want
of a.good recovery left them tucked np over their
oars at the end of the stroke. They reached
ent well and rowed with straight backs and arms;
but there waa po work in their stroke. Though the
Oxonians were heavier, it does not follow that
weight brought them in first; it was rather their
style. Iu the long rup, style is sure to win when
streugth is cqual.”

THE RETURN OF THE MARVARDS,

Mesers. Lonog, Fay and Blakie, of the Harvard
Club, Mr. Elliott, their boat-builder, and Mr. Tick-
mor, return to New-York on the steamer City of Ant-
werp, which sails to-morrow.

g —
FRANCE,
THE EMPEROR AT WORK.
Paxis, Tuesday, Ang. 31, 1500,

The Emperor was at work, yesterday, with M.
Forcade de la Rougnette. The Public says the Em-
peror will give audiences to visitors to-day.

MOVEMENTS OF THE EMPRESS.

The Empress Eugenie will remain at Ajaccio a day
or two. She will return to Paris some time hetween
{he 31 aud the 9th of September. A dispatch from
Ajaccio annonuces that the Empress is indisposed,
and the Prince Imperial will alone assist at the
festivities there iu honor of Napoleon.

AN INSURRECTIONARY MANIFESTO,

The French journals have received copies of a man-
ifesto ineiting insurrection, and sigued ' President
de Comite-Brutus.”

THE REPORTED MUTINY ON THE BSABINE DE-
NIED.

A note from the American Legation contradicts
the report, which prevailed here on Sunday, that a
daugerons conspiracy had been discovered on board
the frigate Sabioe, and pronounces the story utterly
without foundation.

e
SPAIN.
DON CARLOS ABOUT TO YISIT ENGLAND.
Pakis, Tueaday, Aug. 31, 1860,

Den Carlos has embarked at Guipuscos for En-
gland. He La. abandoned for the preee_nt the at-
tempt to provoke o rising in 8pain, and will wait for
» more favorable oppertonity

——

AUBTRIA.

PARON BEUST MAKES FRIENDLY OVERTURES T0
PRUSSIA.
Loxpon, Tuesday, Aug. 31, 1860,

It insaid that the quarrel between Austria n'ml
Prumssia is likely to be amicably settled. Baron \'un
Beuat has made frienaly overtures to the Prussisn
Government,

P

TURKEY.

ISMAFL PASHA PREPARING TO
NOPLE,

Coxsrantinorse, Tuesday, n_u

Il Pasbio bas begun Lis preparations

vovage to this city.

FRFVARATIONS FUR THE RECE
Turkish troops have been msm:cultrah‘:tl

cluity of Censtgntinople for a review ib

VIEIT CONETANTI-
2. 81, 1869,
for the

PTION OF EUGENIE.
in the vi-
bguor of

the Empress Engenie. Thirty thousand men have

gone into eamp at Beicos, eight miles from Beutari,

e l—
THE CHINESE TREATY.
KEPORTED RECOGNITION OF THE TREATIES BY
THE CHINESE GOVERNMENT.

PARI4, Toesday, Aug. 31, 1860,
The newspapers oi this city assert that Mr. Burlin-
game has reccived a dispatch from the Chinese Gov-
ernment expressing its cordial recognition of the
treaties he has concluded with America and the dif-

ferent Enropean States.
- ——

PARAGUAY.
THE FROVISIONAL GOVERNMENT—LOIEZ IN A
STRONG POSITION.
Pans, Tacsday, Aug. 31, 1882,

The Journal Officiel bas iutelligence from Asuncion
that the installation of the Provisional Government
there meets with many obstacles, which rendar
donbtful the practicability of the measures resorted
to by the Allies for the pacification of the country.
President Lopez holds positions of great strength in
the monotains, and the want of provisions compels
the Allied army to remain inactive.

PR e
GREECE.

POLITICAL  AFFAIRS — BRIGANDAGE — KING
GEORGE'S CHATEAU—VISIT OF THE GRAND
DUKE CONSTANTINE.

Atnexs, Ang, 9.—The debates in the Chamber of
Deputies on the King's address, upon the opening of
the Legislature, have eaused great excitement here
during the last two or three days. The third para-
graph, referring to the adherence of Grecce to the
decision of the late Greco-Turkish Conference in
Paris, gave rise to a very animated disenssion of the
policy and conduct of Greece toward the Cretans,
The turn which it took and the disclosures mude dar-
ing the debate render the question one of more than
local interest. The Committee of cight members ap-

pointed by the Chamber to draw up the
draft of a veply to the Hoynl address,
gave in  their report yesterday evemog.

The majority (six) proposed a favorable reply,

which was hailed with acclamations by the ministe-
rial party as a greater victory than the election of
their candidate, Mr. Christides, as President of the
Chamber., The two gentlemen in the minority, one
of whom is a member for Atheus, declared in their
report that they could not sgree to the reply proposed
principally on acconnt of its tfMatment of the pari-
graph refering tothe decigion of the Paris Conference.
This paragraph of the Royal Address states that “the
interests of Greece properly nnderstood imperatively
demanded her imwediate and uneonditional adhe-
renco to that decision of the great mem of Europe,
who had lad down eertain prinecivles of internation-
al law which could not be desregarded.  The minor-
ity proposed in reply, ** that although everybody ad-
wmitted the expediency of adbering to the de-
cision of the Paris Confercnece, 1t being im-
posed upon Greece unconditionally by the
Great Powers of Europe, Greece looked npon the
step, nevertheless, as one of dire necessity, duein a
great measure to the state of weakness in which
Greece, in reality, was at the time, compared to ber
powerful opponent, nnd that every true Greek conld
pot but feel a sense of hamiliation at the way in
which the decision was tendered and imposed, and
the general disregard shown to the rights of the
Greek nation, coupled with doep  feeling of
sympathy for the brave people of Crete, who, by
that act, were sacrificed to European policy, and
abandoned to the revenge of the Turks, after the
heroie struggle they had so long made to achieve
their independence.” This amendment produced a
prolonged and animasted debate, each political party
that bad been in power during the long struggle at-
tempting to clear itself and throw on its opponents
thie ouns of the accnsation implied iu it, Mr. Comon-
douros, the leader of the Opposition, who spoke
long sud well on the snbject, bousted wineh of all he
bad done during his ministry two years ago (o sup-
port the Cretan cavse, He nsserted that when llm
eame to power Lie found the insorrection almost ex-
piring for want of support, but that it had gained
new strength from the {runk, generous and efficient
sympathy, the Greek nation had shown it during his
term of oftice; that lig had long foreseen the possi-

Wlity of Girdade belng forced into a war with Turkey,
that he had endeavored to place the country on a
footing to meet such an eventuality, and had se-
enred for her, in caseshe should be driven into a

struggle with Turkey, the active support and coip-
cration of powertul allica abrowd. This expression
ledd to much surmising end questioning, as to who
the aetive allies alluded to, were, but nothing conld
be elicited from the epeaker. The public to-day

ties last night. Servia, Romania. with the indirect

assistance of the Bulgarinns and other Christian

populations of Turkey. are of course suggested
a5 the most probable allies of Greece aguinst Tarkey.

Some one has hinted at Italy, but, although the

Cretans had o good deal of sympathy and some help

from Garibaldi and his few adherents, Greece conld

paturally expect little assistance from Italy in o

war which could in no way further her own inter-

ests, and would certainly expose her (o the angry
frowns and opposition of France, at present, and

ever sinee the adoption in the French Cabinet ot M.

Monstier’s Oriental poliey, the most phitlo-Turkish

Power in Europe. Whoover the allies allnded to

may be, the occasion for them is now long goue by

for Greeee. The Cretans have been obliged to sul-
mit, and it will take them many a long year to re-
trieve their fearful losses, Active alliances are not
what Greece require now, and if it is true that

Mr. Comondouros had ever eontraeted such i her

nane, at a time when they might have bocn of vulue,

1 ean understand, as matters now stand, his reserve

on the subject. All Greeks now see, after the fimst

bitterness of their disappointment is over, thut they
were hardly yet vrepared for the great and final
battle with Turkey, aud that their grande idde—the
enlargement of their little kingdom—must be aban-
doned for the present, nostponed indefinitely by the
mere force of circumstances. A new current has
get in in this direction which promises well for

Greece, ; ! I

The great obstacles in their way still are bri-
gandage and the bad state of their fivauces, Hitherto
all the efforts of the Government bave not been very
successful against the former evil.  Want of sceurity
in the interior is still the great bane to agvienltnre
and trade. In financial matters they seem 1o be snc-
ceeding @ little better, Part of the loan taken from
the National and Touian Bauks here daring the period
after the rupture with Turkey, when a war was daily
expected, hus been paid buck, Nine million dralimes
($2,000,000) still remain, To pay this off and free
trade from the injury of this forced currency, the
Government have proposed a loan to the Chuumber of
9,000,000 at 94 per eent and 4 per cent sinking fumd,
to be guarunteed by the Custom dues. Tlus plan
seems likely to be adopted, ; o

The King and mi wl family ave still lJiviog at
Corfu. King George has taken a particular affection
for his eountry residence thiere, which he has chiris-
tened *Mon Repos.” Being far from the reach of
importunate minmters, "“he 18 at rest” from Btate
cnres. He is expected here next week to roesive the
reply to the address from the Chamber. The Grand
Duke Constentine of Russin, and father of the Queen
of Greece, is at Corfu, assisting sl the baptism of her
sacond child, who is to be called George, after his
father,

BRIGANDAGE—ATHENS IN DANGER—BAPTIEM OF
PRINCE GEORGE—F¥ ETE AT CORFU—VISIT OF
THE GRAND DUKE CONSTANTINE.

ATHENS, Aug. 10.—Brigandage is rampant iu
{he Peloponesus and Acaruania, and threatens
Athens. M. Valsamachi, son of the widow of Bivhop
Heber, who married a Greek gentleman, was vio-
lently carried off by brigands a few duys
gince, and an enormous ransom 18 demanded.
This gentleman Was jnanager of an en}sto at Ali-
Chelebi, which lies within twenty or thirty miles ot
thie large commercial town of Patras, and the estate
belougs to Princess Catharine Soutzsojof Athens, who
will probably have to sacrifice a portion of the prop-
erty to raise the necessary cash to recover her mana-
ger from the hands of these lawless scoundrels.

Rumors are rife that brigands have seized passen-
gers on the road leading from this city 1o Pirweus,
and great anxiety prevails in Athens. It looks at
present like a besieged town. Cavalry are constantly
moving about, aud & heavy guard is mounted on all
the neighboring hills, As to the conntry-seats n
the lvicinity, they are comparatively deserted this
Summer, and particalarly n{rw—unbml_v cares to
ruralize in the vielnity of a brigand-haunted tll!lF_h-
borhowd. The Chanber of !h-rnuul s * mtnuul"lu
the midst of all this alany, and yet no ** hotion = 18
made to institute public measures for the connmol
safety. The Minister of War keeps lis soldicrs mov-
ing abont, and that is all. i

Great procecdings are reported from Corfn, which
indieate that all is safe enough in that island. Prince
George, the second Royal Prinee, was baptized on
the 5th of Angust with great eclut. The whole town
kept bigh holiday. Temporary arches were erected
in the main street ; dags of every nation waved from
the Consulistes and ofticial residences; the men-of-
war in the harbor were gayly decorated, and all the

Greok parapbersalip of awarching, sollicrs, gun-

sliow as much carosity in the gnestion as the Depu- |

firing, _band-playing, bell-ringing, _illamination
and  fire-w i {uu ng ,on for
scosslve d_ars.hu‘ll.lut ”:11 this was

frigate
Askold, The ceremony at the Cathedral wae "“lﬁ
imposiug,” according to the Corfu journals; but
could hardly have equaled the effective scene at the
Metropolitan Chureh in this city last year when the
first Prince—the little Duke of Sparta—went
Lis dipping and oiling process in the presence #f
distinguished crowd,among whom were your own Ad-
wiral and officers of the Franklin, Besides the haptis-
mal eeremony at Corfu there was a grand diplomatic
dinner at the King's chatean and a ball at the

The toilettes of the ladies are re 10 have
been very magnificont. The foreign Ministers and
their wives were present.  On this occasion Her

jesty the Queen daneed tho cotillion wish Mr.
Tuckerman, Minister of the United Btates.

——
AUSTRIA AND PRUSSIA.

A PRUBKSIAN NOTE.
|FROM OUR OWN CORRESPONDENT.]

Beruaw, Aug. 15.—In addition to the recent Prus-
sian note repelling the attempt of Austria to inter-
fere in the aftnirs of North Giermany, another of very
considerable importance has just been published
which I have the less hesitation in transmitting to
vou entire as it explaing most elearly the position of
Prussia, and as it may be ihe first of o series leading
to futute complicatione. It is addreased by the aet-
ing Minister’of Foreign Affairs to the Prussian En-
voy at Vienna,

HERLIN, Aug.a.——RuTeru:m the communieations which
tho Twperial Chanvellor mwade, the 2 ult., to the Col-
mittes of the Cisleithuninn Delegation on the Budget,
sud, the 26th uit., to the pection of the Hungarian Dele-
gation on Fureign Affuirs, reports have reached the
Eurvopean press which, though juore or lesa detatled,
ngree that the Imperinl Chancellor expressed Dhimeelf
upon the attitude of the Prussian Goverument toward
Austrin aud upon Its position toward South Ger-
many. As [ pereelve by your report of Ihe
2ith” ult., he has also, in” a confdential ivter-
viow, oxpressed his ¢t to your Excellency that
the delegates had resolved to leave his communi-
cations unpublishied, as thut wonld have for Its results
that they would only partially reach the public, and n &
fistorted form,  We, too, althongh unacquainted with che
course of business ju the Delogations and with the ongin
of this determination, cunuot avold remarking un ex-
traordipary proceeding in the utteraooee in a form, wh
the ChanceHor evon foresaw wonld be distortad, of re-
warks abeut & furelgn Government havipg for their
obiject to ascertain the senthinenta of the representatives
of the people, and to lntoence publie opioion,

In regard to the one point, viz., our position towards
Bouth Germany, we can couslder the newspapers as vell
tnforined about the declarntions of the Chancellor, s he
hias hiwself confirmed amd explalned them to your Ex-
callency. 1 refer to the expression of the Chancellor
that, 10 the delegatious, be characterized the relations
Iwtween Austrin aud Prussia as unsatisfuet « boew sy
Prusala, through the conclusion of offeunive and defensive
alllances with the Bouth Germsn Btates, aitered the
treaty of Pragne from the beginning toward Austiin,
and that this effeot of the alllances was not at the projwer
time disputed by us, amd, it could almost be ssid, was
pilently conceded.

I request your Exeellency to have the goodness to eall
the attentivn of the Chancellor to ' he fact that we have
litherto had no oceasion to meet this view, und that the
Treaty of Prague eontains abeolutely nothiug that could
Kive even t-ro-mnu for modifying in the slighitest degree
the perfect liberty of the sovercien Staten of South ter
many or of us te enter ioto every ln'n.lrr to which buth
puirts way agree, Ow the contrary, the Treaty of Pragos
evol coutains, at the covcluslon of the Fourth Arthle,
the summous to niske 8 national unfone! the Booth Ger
man States with North Germany the subject of »
more mlu{ulr:la understunding, The Treaty of Pragoe L §
not provided for us, or for the Bouth German States hm.
itapions of any kind =hatsoever, of the soverelgu right to
couclnde every treaty they may desire with each ather.
To designate Tost !mlmely the nesertion of the Chan-
cellor that the trentles of alilanee are Ju contradiction to
the treaty of peace as uufoiuded, has hitherto from the
clear terus of the tl‘rn!z of peace, not been  required of
us; but as Count Pucst has had no  hesitation i making
to you the assertion, which your Exvelleney, na 1 assume,
hnmediately personnlly contested, it will be uecessary te
givo ab official form Lo is rejection.

According to the roports of the newspapers, the Chan-
ecellor bus sdduced to the Delegations a second ground
for the, us he regards It, unsatisfac l.m[)' mlation towards
Prosain. The Deballe, fur example, gives the following

| aynopsis of his langnage, whick corresponds to intelll

gence that has otherwise beell reported us, via; He
hus always couscientiously endeavored not only to pre-
nerve peace and freondship with thia nrighboring State
but wlso to bring about more cordial relations (o utaml‘
forme. Notwithstanding avery effort, this however, has
vutil no & not been aecoumplisbed, as thiese exertions bave
pot been met iu the saine spirit on the part of Prossla.
Avcordlog g Apgthier version the positon of Anstria fs
n-ﬁqmru-l* E! ﬁ\nl of a man whose hand stretcbed out in
friendship finds no response,
B mnst adinit that thoss satrtions have Alled me with
watonishment.  Although they bave been reprodoced by
all reporters in connection with the fivst as the avowal
of Count Beast, it still appears to me eotirely lm-
possible that the Chancellor could have gpoken in
this manner, a8 it 1% unknown to me that Lhe least
Intiuation frew which an intention could be assumed,
much less an accommpedstion, ks been anvounecd to
s on the part of the Imperial Cabinet. Wo are
pot ealled upon to seek for the reasous of the ressrve
observed ns the polley of JAustrin under the management
of Count Buest, toward North Gerwany, aod which i
characterized by the faet that Connt Winpflen, since the
Spriug of 1568, Las nover e-xrrcmd the wish for a con-
ference with Count Bismarck, not haviug had one during
wil that time. Tt cannot be assumed that so absolute &
revunciation of ull busivess intorcourse with the wan-
ueer of onr foreigu nffairs, while your Excellency, on y our
vart, has regularly sadtaloed relations with Count
iﬂ‘!llnl. abonld not rest upon the positive order of the
latier., Nor can | remewber any expression of the Tm-
perial Chaneellor tending to biing about an understand-
Jug with Prussin, or eveu & fréendly one, in his diplomatio
publieatious. Hhould be huve lutended communioations
which bave nsver reached us, or should the enuncistion
of his will not have reached us without falsflieation, then
1 think he would ghadly seize an oppurtunity either to
transmit o us through vour Excelloney the exprossion
of s friendly mdvavces, which herelofore Bailed to
reach s, of to  prove that the publieation of
Lis remarks in the Delegations are  incorrect. It
would then become I}]I'luﬂ ut  that  these  false
arsertions form o part of thoss eflurts, certulnly eon-
demned by the Chaueellor as mwnok ua by us, to call up
Llln‘ill'luﬂ wod mistrust botween two vatious wheh  mi-
tually desire to live in peaceful and  friemdly relations,
1 belleve the Chaneellor will be grateful (o your Excel-
leney to find the opportunity for sn utteranco iu this
senise, wnd 1 therefors request your Excelleuey to have
the goodiess to read thia order to him, and to haod him
w copy of the same. [ louk to your report fur lus reply.,

THILE,
His Exeelleney Baron vox WERTHER, in Vieuna,
| —— -
JAMAICA.
THE SEIZURE OF THE BOSTON SCHOONER LE

HAVE—ACTION AT LAW AGAINST THE GOV-
ERNOR AND OTHER AUTHORITIES—DISPATCH
OF THE BRITISH MINISTER AT WASHINGTON
TO SIR PETER GRANT—NEUTRALITY LAWY
TO BE RIGIDLY ENFORCED.

KinastoN, Aug. 9—There is al present a great deal
of exeitement i mercantile circles hereover the eass
of the schivoner Le Have.,  This vessel, it will be re-
membered, was o short time ago captured by the
Spanish war steamer Fernundo el Catolico, while

| carsying war material from Inagoa to St. Mare,

taken to Havana, and then sent on to Jamaica, where
she was deiivered over to the Government and her

cargo geizod.  The gunpowder and small arins were
landed bere, and deposited in the amewal ;. but the
Customs authorities, being unable to take out the
large guns, applied to Commedore Phillimore for as-
mistanch,  Au officer and a nnmber of men were go-
cordingly sent up from the guard ship, and the Le
Have was ua\ural.ml to Port Royal, and there remaing
until the naval authorities suceeed in _rehoving her
of ber heavy artillery. Meantime actions have been
begun by the owoers, by the captain of the vessel,
and by the consignees, against the Governor of the
slaud, the Collector-General of Revenues, the Col-
leetor of Customs, and two subordinate ofticers, for
having detained the schooner and seized her eargo;
and the ease is now before our law conrts for adjudi-
cation, the damages being laxd at £50,000,

I'ie above facte ure only a part of the history of
this case ; the reat may be briefly told. The Le Have,
flying British colors, left Boston, 17, 8., for the West
Indies, her clearance being for Kivgston, Jamaica,
This was not, however, her true destination, which
was Bt. Mare, s the island of Hayti, her cargo con-
sisting of war material for the Haytian rebels, Hav-
ing calied at lmﬂu. she was preceeding thenee to
St. Mare, when she was seized by the Spamsh war
steamer, under the impression that she was carrying
war supplics to the Cuban insurgents, Upon dis-
covering their mistake the Spaniards handed her
over to the British naval authonties at Havana,
by whom she was sent on to Kingston, but no sooner
hiad she arrived there, than, us already stated, the
Government seized tho vessel. The reason for this
is to be found in a dispateh recently received by Bir
John Peter Graut, from Mr, Thoruton, the British
Minister at Washington, calling the attention of the
Governor to the fact that certain persons were mal-
ing Kingston a base of utl’l‘ltil-lh! whence the means
were bcmt: supplied to the Haytian rebels of i
ing on the war against President Salnave, -
Thornton's dispateh, 1 understand, wus writtén on
the strength of representations made to him b Mr.
De La Roche, the Haytian Mimster to the lfnmd
Stutes; amd the Governor was nrged to exercige
the ereatest vigilanee in preventing uny breach
of the neuatrality laws in  the  wa indi-
cated.  And 3t was certainly  high tige
for some action at this time to be taken by the
authorities, for it is notorions that the civil war now rg-
ging tn Hayti has been prolonged through the aid and
comfort that the Haytian rebels Lave received from
this place. Certain individuals here, in concert witly

parties in the United Btates. have been ¢uing fey

i tﬁnnl Guardsare & falture, and are unable to afford pro-

past o with the
PR atrore Gty S o
See Tonbing &lhulwn. as merchant vessels, ﬁ

their "

Tan over to Nt. mﬁ‘i’%‘ w ployed in ﬁghﬂd'n's Bal-

nave's Illm“lﬂ(l bombarding the Haytian towns on

the const, faithfol to the Government. A large

glllﬂt;r of ammunition and other supulies have also
sont from Kingston to St. Mare, and almost

every weok one or two veassels from that

here with lace arrive

ave—are, of mm". . ch troal
y O , Yery mu

this unexpected turn in nthin.’u they have been
::-ll their gold pretty freely, both here and in

o U Btates, to obtain for the insurgents the
means of earrying on the war. Hut the Government
was bound to act as it has the matter, and it
can hardly be m?mad that any jury will be found
to ri\rc & verdigt for the plainti 1 will advise yon
of furthsr proceedings in the case,

e —
CUBA.
OPINIONS OF THE PRESS ON TIlE
FPURCHASE OF CUBA.

HavaNa, Aug. 81,—The Havana jonrnals give no
eredit to the reporta that the United States Govern-
ment has made propositions to Spain for the separa-
tion of Cuba from the mother country, and they de-
clare that if any such propesals have been made
they tan have but one possible result—refusal,
SPREAD OF THE REVOLUTION — SPANISH

ATROCITIES,

Havana, Aung. 21.—The fires of revolution are
inereasing, and have spread to Ban Miguel. The civil
guard had » fight yestéerday with the insurgents, two
hundred strong. These latter uttered the revolutionary
ery near Calisgo. The government has demanded rein-
foroements, by telegraph, from which it would appear
that up to the present the sald rebels had ot been put
down,

Al ot of Don Juan Argudin, eommander of ® party of
Alsciplined militia, operating i the Cineo Villas country,
i now being mueh diseussed. Redently he arrcsted swo
Yyoung brothers, elxht and twelve yoars old, who had ew-
ployed thelr time in giving the patriota newsof the
Epanish woveinents. Argudin sought te induce them to

fnform ®m of the loeality of the Insarirents, their num-
ber, &c.; but po means of persussion availed. He
thereupon threa to »l the younger, Four sol-
diers were ordercd to presont ticir pleces, which were
ouly loaded with powder. The boy refusad te say & slngle
word, @nd recelved the discharge of the soldiers as be-
came & wan. The other boy was Lhen fastened,
though s  yes iguorant of the fate of his
;lr-nfvr. untl} ‘“I; ‘glmd in ition mmha utl.:'ati He r]v
tised sod i ecommuunieite anything, but simply
demanded to be allowed to diuw s fow whiffa from the
ciger that be wan then smokivg. The dischiar
1ueflsctual as the /Irst, the guue being loaded In
way, and Argudia beeame 8o euraged that he ordered
the little Cubana to be shot in the uld-fashioned style, but
the ca; ged with tue duty refused to earcy out s

in
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instrnetiona. All the news recelved points to the spread of

the rebellion. The towna of Giilnes,Guasunjay, Clneo
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bands.
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THE GOVERNOR OF DURANGO OPPOSED TO AN
INDEFENDENT KEPUBLIC—=DEPREDATIONE BY
THE APACHES.

San Praxcisco, Aug. 31.—Mazatlan, Mexico,

adlvices 1o Aug. 20, have been recelved. Folitical aflalre

in North western Mexie# are quiet. Logado refuses to
wsaint Flacldo Vega with men or apme. The Governor of

Durango declures that he will oppose with all his power

the fermation of an independent &rhm. The ralny

has oom d i Bipaloa. There had beeu o
nur? wale and tiane in la]:;nﬂmeﬂnn
were Inersasing an m revailed, e régu-

l-: cundug ’1‘Nm %unﬁ-:ljﬁ:’b‘; Collma has been

s g oaded, roads being 'mpassable. The Apaches

are committing territle depredations in Bogors. They

tinek trany farma and vill killing wen and
» A ot oo LIt s, hiieg s e

tevtinn » the savages.
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THE NEW DOMINION.

PRINCE ARTHUR AT HALIFAX.
Hanirax, N. 8., Aug. 81.—Prince Arthur left
Charlottetown in the guuboat Dart, at 8 o'clock this
morning, snd arrived at Pietou, by special truln, at 2
o'clock., (ireat enthiusiasm was mavifeated by the lubab-
iants along the line. At New-Glasgow the IPrince was
presented with an address of welcome, and also t Truro,
at which place he took a short drive around the town.
He arvived st Halifax at 6 o’'clock this evening, and was
recetved by the authorities, who also preseuted him with
an address of welcome, nnd by the inhabltants with \'er!y
enthossastie eheering. In %M evenlng an _lmmense ball
was tendered the garrison in hovor of the Prince,
e ——

THE SUSQUEHANNA RATLROAD WAR

ALBAXY, Aug. 3l.—Judge Hogeboom held a
gpocial Term of the Bupreme Court, to flay, to hear mo-
tions relative 1o the Receivership of tbe Susquehanns
Rastroad. Mr. Hale of counsel for tho Ramsey Interest
asked for n postpouement till to-morrow, owlog to the ti-
ness Allen, who waa toargue the mofions on the
n:: {gg-m.u Company. Mr, Field objectod, say-
ru.g that they were unable to find the books of the Coin-
pany, though be understood they had been kept at the
reaidence of one of the o posing counsel. 1t "vas of the
alest consequence Lo them thut these books should be
produced, o that m‘miﬂl be examlned to ascertain
who were legnl st idera of the road. Mr. Sinith ro-
plied, admitting the beoks were temporarily at bis
resldence, ut sald they were in the cusiady of the
ofeers of the road entitied fo hold them, Mr.
Field moved to vaocats e of  Judge

ting Mr. Pruyn Réceiver, and also to
dfaoive ':ﬁ’::'ﬂnﬁ'm \ssved by Judge Peckham to_re-

dirsoive the

Courter from acting us Receivers. The
T:Ir#n.cm by Ju Barnard and .huli- Peck-
ham respectively wero and tho Court re-
mirked that they were both ‘r aud covered a
wood of ground. After listening fo argoieeuts pro

the guestion lnvolved in these
kg m‘n;::umwde‘}uﬂu. and he wonld not he

CAALE Te1 i
rend jslon in two or three days. He
w:r!‘:u m{él:uﬂm could result if the case should
go over until the noxt Special , When all the gues
tions Involvad coul fal ineninsed. Ho wlnnld.
hownever, ve L Judge Peckbam's iv
Junction wh reat| the defendants from instl
ed mmlf' htrh‘cumduu ?:-d-m in full force
¥ allow
L.;"'J':".'.”.’mt Bpecial Term, He thea issued such order.

SHREWBBURY RIVER. .
Famnaven, N. J., Avg. 81,—This delightful
river baabeen well patronised with vialtors daring tho
Summer, and, though many bave departed, the hotels
are still tolerably well filled. Benator Cole and family,

who have been sajonrning hero ag hoted of ex-Coun-
left yeste for ‘wushington, when
;2‘"“ Y a4 s %lu dnng of & national salute. Prob-

g mml‘ln fur lhnl.:nl*‘ull
il fu
-y mdltl‘n for thia

4 ground, as it was,

PRICE FOUR CENTS.

AWRY, and there ls every prospect of a full resumption

of miniug with but little delay.
e

FIRES.
e ———

DESTRUCTIVE FIRE AT CAPE MAY—SEVERAL
:’3;“1’3?33:: LARGE NUMBER OF 81)RES
3z RESIDENCES BURN

$250,000, DENC ED—LOB8
Care May, Aug. 81,—A fire broke out this
morning at 3 o'clock Jo the Japaness store, occupied by
the celebrated ** Pearl-diver,” and spread to the Post-
Office, and thence to the United Btates Hotel, apd &oon
destroyed all the bulldings on Washington-at, to the
Ocean. The flames swept along Washington-st. te the
Amerlean-row, Atlantic Hotel, Elmaker's Hotel, Koenlg's
Baloon, Hafnal’s drug store, and Proskaners restasurant.
Everytlhing waa destroyed Ocenn-st. on the east to
dackson-at. on the west, and from Washington-st. on the
north to the beach on the south, except the Columbla
House, which was saved by the admirable arrangements
made for protection against fire, The hose attached to
the fire department at Con Hall was brought wuto
usg when the flames reachéd Jackson-et., aud by it the
Ceotre and Oeean Houses were saved. The La Plerre

House was saved by tearing up the ecarpets, wettin,
them, and spreadiog !bam‘nu the roof, The row o’
buildings on Washington-st. opposite the old Awmerican
House rores was damaged by water, and some ol them
were torn down, The estimated loss is $35,000, The
United States Hotel wan sold last week to Mr. ©hacles
Conway of Philadelphis for $40,000, and was insured for
#47,608, Threo fire engines were sent from Camden, which
were useful in extinguishing the flames wiong the rulus
The following 18 & st of the sufferers : R, Swain's house,
8,00 ; Tawnsend, dry goods, $5,000: Young, haker, $35,000;
Riols, trimmings, $1,000; Boynton's store, §1,500 ; Poat-
Ofce, $3,500 ; United Staten Hotel, 860,000 ; Farris’s cot-
tage, #,000 ; "Americnn Rnw, §25,000 ; O'Brien, millinery,
92,000 ; Alexander, jJewelry, $,800; t9o vacant stores,
m’“ﬁ Dillon, millinery, #2,000 ; Buith’s tea store, §1,000 ;
Elmekers store, 2,500, Lofier's saloon, $2,000 ; Koenlgs,
Inger-hoer, $2400; Stoan’s $5,000 ; Hafunis

» ; Proskaner's Hotel, §10,000; Greenwood,
5,000 ; Jacksou's store, $2,000 ;
Jt‘h'm lothfrmnum. 5,000 § Barlr:wn 'n.lno';l'. m’m.m:

10 sta mm;wau cottage, 3 Mrs.

Brittethal's, %1.500; the * Canary Hird,” §1,000 ; three
:IEE"' lwl':il:utl'ﬂln :lNa\:‘ Au::nua Hulo.I. $40,000, hous,

* pon ver,” In whose store the fire originate
8 been arrested, eharged with causing the fire. i

"BURNING OF A FREIGHT DEPOT AT QUINCY, ILL.

St. Lovis, Aug. 81.—The large fréight depot
of the CLicago, Burllogton and Quincy Rallroad at
Quincey, 111, together with all the oftices attached, and
between 20 and 30 freight cars, mostly laden, was burned
last night. The loss is esthuated at abont $100,000, A
number of the cars belonged to the Hunpibal and St
Joseph Rallroad. Heveral handred kegs of gunpowder 1n
the depot of the latter road were throwu luto the river.

A mebthﬂ..L BURKED,

Provipexce, R. 1, Aug, 81.<The cotton-

mill at Barterville, in the town of Hepkinton, R. 1.,

owned by John T, Bheldon & Son, was burned yesterday
morning. The five originated in the pickers’ room.,
Ho00; Jnsured for $30,000—-$2,500 in the United Btates o
Baltimore, aud the rest in Frovideoce compaiies.

FATAL GAB EXPLOSION,
Bostow, Aug. 31.—The gas in an empty oil
tank, on a frelght train of the Boston and Albsny Rail-

road, st Newton, exploded last night, causing the death
of Bamnel Preston, the ar, by & A brake-
man was slightly Lum!d. The car was set on fire, but
the flames were extingulshed by the Newt.n fire engines.
A STABLE AND A LARGE NUMBER OF HORSES
BURNED.

Pricaperpiia, Aug. 3l.—About 11 o'clock
to-night AAre destroyed a private elub stable on Broad-st.,
below Coates, contalning nearly forty valuable horses.

Only one was saved, and he was badly scorched. Beveral
cariages were saved, but  large now were destroyed.
The luse is $30,000,

A PICTURE GALLERY BURNED.
Piirapirrala, Ang, 80,—The large brown-
#toue bullding ln Chestuut-st., above Eighth-st., occupled
o8 Earl's | ‘cture gallery and Wannamaker's clothing
store, waa lestroyed by fire this afterncon. Thoe loss of
vilnable puintings 18 heawy, A firemon was killed by
faliing through o skylight.

e ————
THE BOILER EXPLOSION AT PH(ENIXVILLE, FPA.
—EFFECTE OF THE DISASTER.

Gallagher's store, #2,000 ; <

CURRENCY—RESUMPTION,

PERMANENT REFORM IN THE CURRENCY.
BY YICTOR CONSIDERANT. 3

[Mr, V. CONSIDERANT, the eminent writer on Soclal
%clence, presents o the article which followa a plan for
tho creation of a stable and permanent currevey. He
doe#s not propose to return to the metallle eurremey,
which he holds to be an expensive one and sulpect to
many abuses. He proposes the creation of a enrveney,
based on new principles, which will possess the fixed and
::;:r character of the metallie, without its imperfee-

|

In 1800, Russia suffered. as the United Siates is
now sufferifg, from the evilsof a depreciated and
unstable paper curreney, thy valae of whieh, as com-
pared with specie, was as 360 to 100; that is, it
required 3] paper roubles to buy ome of specie.
Notwithstanding this great deprecistion, Rfimsin of-
fected a reform in her debased currency, returning to
a + gularand fired monetary system in TWEXTY-FOUR
1 vrs, and that withous wronging any one inor ont
of the Empire. Thisisa faet of history. TFo effect
this financial operation, Russin was obliged to bor-
row ten or twelve million dollars in specie of the
Bank of France. The Government of the United
Stateffhas had for t¥o years past, from six to eight
times that amount lying idle in its vanlts; and during
all this time, with all the discussions on resumption,
nothing has been accomplished, and no one shugle
point has been agreed upon. I will net undertake
to eriticise the financial wisdom of the American peo-
ple; but I, as an adopted citizen—which anthorizes
me to speak ns one of ths people—mnst confess
we have shown no great wisdom in this partfenlar
conjuncture,

The present curréney is a sconrge. It operates as
& monetary disease, affecting all the commercial and
indnstrial interests of the country. The whole
economic mechanism is subject to the greatest un-
certainty. No one can foresee w ill be the resalt
in four, six, or eight .months, of investmenis made
to-day, or of enterprises undertaken. And no safe
caleulations can be made withomt ATABILITY AND
FIXEDNESS in the Unit of Value called the Dollar. If
the Dollar is not a fixed value, no one can know
what REAL value a given amount of Capital will
represent six months hence. I may realize an ap-
pareat profit on my investments, or from my busi-
ness, but it may turn ont to be a loss instead of a gain,
Owing to this instability of the money value, which

all others—an instability which preventa
y oue foreseeing what $100 will be worth in six
months, or even six weeks—regular business sofiers,
while a wide field is thrown open to specolation, and
financial and commercial gambling,
The sole remedy is the return to &8 REGULAR AND |
ETABLE MONETARY sYSTEM. Let the example of
Russia be followed, unless something better can be
done. Can anything better be done? I answer, Yes;
and something far better. As we can improve on her
processes, [ will not enter into an explanation of them.
I aftirm that by asimple act of Congress the fol-
lowing results may be obtained: 1. Return without
wronging any interest to a regular monetary system ;
that is fo say, to a fired awd slabdle corrency. 2.
Effect a beneficent rcform, which will economize,
and hence save to the country the expense of the
hundreds of milliens of gold and silver which it
would be necessary to nse te return to and redstab-
lish the specie enrreney. y
If it could be slearly demonstrated to our legislators
that the greenback dollar could be raised in valee
to that of the specie dollar, or to par, and maintained
inrariably at this vaMe, PROVIDED that they, on their
side, would passa law abolishing the use of gold
and silver as a currency, and the circulation of

PunexixviLLg, Pa, Aug. 80.—The boiler ex-
plosion, of whieh you have had the particulars by tele-
graph, was a most remarkable one i soine respects. The
bead of the steam boller was wrenched from its position,
and thrown {o a contrary direetion t&fthe foroe for a dis-
tanes of @ver one hundred feet through the air, striking a
tlacksith's shop, and reboundiug some fect, Part of the
will of the shop was knoeked down by the fragment,
which 'flih! probably six hundred pounda. This pece
in gnaried, twisted, aud battered in such » meanner as to be
scarcely recognizable. Several men who were in the shop
made nartow escapes. The renininder of the double botler
wus lown up into the alrand then (o & horizoutal direction
for & distanee of 80 feet, lodging in or on & large pile of
lumber, one end thrusting through the roof of the mill
The heavy beams and masses of brick-work and masonry
i 1t path were bpoken up and scattered in a style to
show that they 1m[‘l:ﬂll'd the terrifia force of tle ex-
ploslon fn but'u slight degree. The brioks and other mate-
rinl wronud the botler wero thrown in all directions, in-
flicting slight wounda ou u number of p 1
Ortlip, & wiborer, who was wnrkm near by the boiler,
was terribl, ecaided Internally, died ol Lis injuries
about 12 0'c. ok, Augustus I‘eill. o German, was driving
a cart in the ymmediate vicinity of the spot, and was
strick by the stream of the escapiug steam, and also by
the debrie, boing scalded outwardly and lnwardly, and
having both logs broken, The fleah was literally stripped
off one leg, thus exlibiting s beart-sickening apeciacie,
He lingered until mid-day, when death relleved him
from his e:crutlmulg agonies. Charles McDermott, a
g:ldl"hr, was serionsly | ﬁlu 'Ldm-lnx crushed by the

njured b
Hing ruins. He was also scal badly. John nry,
a puddler’s belpor, was iujured 1o a like maoner. Both
are in very enl.?:-nl coudition, and although hopes are
enterta. iod of their recovery, yet the probabilities are
thut they wul not survive. The latter was sent
to the Penusy!vauis Hospital in Phlindelphia.,
Besido these the  followlng Lands were some
what injured : John P. Jones, Abram Mordy aud Fraucis
Radfurn, ®everal others were frijured, but therr wounds
were not of such a chinracter a8 to occasion them much
nor to hinder them from work after a short time.
Ht'la exploded boller ghows every indlcation of being
red hot at the time of the disaster, and such is reperted
to have been the case, but althowgh many theories aro
rife, in pegard to the cause, it is not probable that the
truo one wiil ever be definitely ascertained. The boller
has been in operation for several years, and is sald to
have been perfectly sound, and judeed the iron bears no
sppearance of a flaw, It was blown out aboug five days
ngo, and thoroughly examined, and no thought was enter-
tirined that sy sceident could posmbly occur to it. The
will is & very lurge one, and employs at present about
1,200 wop, aiid it 19 slwost & miracle that mors were not
Iurt, a8 the erratic course of the boiler in its Might led it
to where u lacge number of bands ave almost coustautly
employed. The mill is run both night sl day, and the
rant gangs ehange at 7 o'clock, und as it was near
this homr when the explosion occurred, many of the
uight Lands had left their labors and were preparing
depart. To this can be ascribed the fortunste escape of
many. A large namber of the men were thrown to tue
and several desoribed their sensstion as
Had it vet becn for this, probably it
to record the scalding of ruauvy
nt position sllowed the escaping
the ex; was

that of choking.
woud DECHRsA.
more, but the recun
stealn to pass over them. The ivise of
heard aome distance, but or sceouunt of Lhe coustant
voise in the mill it was pot wuch remarked. Nearly all
of the inhabitants of Phoaaixville are intimal con-
with the works, mors than balf the on
galudng thelr livelihood from them, aud as soun = the
news spread o scene of the wildest excitement ensued.
Frantio women and ehiidren rushad to the entrance from
all directions, each fearing that some dear one was either

double that of luat year,
minfall uuzu:mr wod

THE AMERICAN BPIRITUAL ASSOCIATION.

Busraro, Aug. 81,—The annual gathering of
the American Spiritual Assoclation took place st Krem-
lin Hall, in this eity, to-day. About 200 delegates are
nE .I.-?Lmou from Massachusetta,

New-Jersey, Michigan, Oblo, Foun-
aylvanis, and Kansas. Afier tho nsaction of
businoss the Convention udjo until te-worrow, The

session will probably oecupy three duya,
——

ESCAPE OF AN ALLEGED BURGLAR.
Rocurstsr, Aug, 81.—Charles M. Rassell,
who was arrested biere o Baturday laat for committivg
burglary and arson in Auvrors, C. W. :: this morviog
before 1 t of habeas corpus
:ﬁ'ﬂ:&rﬂi’ .%:v’:nhltu%r“ :w;o; :
:hua n:ulunl transportation to the police station 1wude
his escape. ASGHRU
EQUALIZATION OF BTATE TAXES,
ALpaNY, Aug. 31.~The board for the equal-
munnumumm-u here to-day st Btunwix
Hall, muvunmmmmwmmn

"‘“‘"$ of abtaining &
New-York City.

FRMINATION OF THE TROUBLES IN
PROBABLE TR0 INING DISTRICT.

gomantoN, Pa., Aug. 81.—The miners of the
Delaware, LacBawanns and Western Raliroud Company
to-day voted by #41 1o 221 o immediately reaute work.
The streos of the eitizoun yeaterday had

the beag effoct. The lnjerfering m!ners have mostly ¥ong

dead or Injured. A ver, t Ume suflived to ascertuin
th pames uf those injured, when all sympathy was ex-
#ended to the bereaved oues.
i s
A BANK CASHTER§IN TROUBLE.
ALBANY, Aug. 31.—There is trouble in the
First National Bauk of this city with the cashier, Adam
Van Allen, a gentlomau who has for many years borne
the bighest reputation, Heo Is in the city. and says he m-
mlgo rewsain oud face all charges whlehrmr Lo
brought sgaiust him. The directors wre luvestigutivg
the waiter.
— e — e
L~ KENTUCKY REGULATORS TO BE HUNTED
# DOWN.

LouisviLLE, Aug. 81.—Advices from the lower
counties state that 35 men of the State Guard will bo

mouuted, to-morrow, at Lebanon, and start with guides
for the wountains fu sesrch of the Regulators.

i) st iz
CONVICTION OF A MURDERER, .

W LiaMsrorT, Penn., Aug. 81.—Joha Fields,

who Las been on trial here for five days, and who haa

twice attempted suloide and once broke from the Sherul
‘1 the streot, was to-day found guity of wurder in the
irat degree.

e g —

GENERAL TELEGRAPHIC NEWS,

....Michael Manning was drowned at Woon-

ket, K. 1., ou Monday,

z...The Kentucky State Sabbath-School Con-
veutlon wet in Covington, Ky., yesterday.

... Indian difficulties still prevail in New-
Mexico. Trulus ape frequontly sttacked sud wuch stock
run off.

vee- A TUMor is current at St. Joseph that the
Eriy Cum{umy hiave purolased & mojority of the stock of
the Hanulval and St. Joseph Ratlroad.

... Thomas D, Hines, who reeentiy robbed
Mesars, Loring & Searles of Brainbree, Muass., sl es-
eaped, has boon arrested ln Decby, Vi
oo WL L Saville, the apotheeary’s cletk who
sold laudanum for chuburel, eatming the death of Mys.
Korton in Bostou, as been adwitted o Dadl b $4,000, 1

these metals as y, 1 ask, Id they consent
to such & measure, and take the initiative in & fon-

mental monetary reform 1

Let ns remark that if the country, wishing to re.
turn to a rezular and stable curreney, imagines that
it is necessary to go back to the old specie meney,
this fancy will cost it the several hundreds of mil-
lions of gold and silver, which will be necessary for
the metallic currency that is to replace the green-
back circulation., It is hardly probable that it will
return tothe old 8tate Bank system, with its alter-
nately expunding and contrneting issues of paper
money, so that but thres alternatives are open before
it: 1. To retain the present greenback curreucy as it
is, with its fluctuations. 2. To return to a pnre me-
tallic eurrency. 8. To discover some new prineiple
on which to base thie National enrrency, aud adopt it.
It is this latter alternative whicl I propose, and I ex-
plain the principle which is to serve as a basis for it:

It would reqnire at least $300,000,000 in gold and
silver to establish a specie correney. Fow is this
vast sum to be obtained but by taxation, by adding
new burdens to those already imposed on the people T
If a dollar of the currency I proposs will alwovs be
worth a dollar in gold, in what respect is a bit of
metal preferable—to effect the exchange of valnes—
to paper? I will remark here that the material for
the new currency will be paper: it is easy to haundle
and costs nothing. Externally, this cnrrency will
resemble the greenbacks; but, based as it will beon a
different principle, it will be intrinsically a new and
different wmonetary system. For the purposes of a
cirenlating mediam, the metals are far infenor to
paper; this is so well known that it is unnecessary
to dwell upon it.

If, then, the permanency in value of the paper dol
lar can be secured, there cun be no objection what-
ever to using paper as the material ont of whiech to
make the national curreney. To attain the great
end in view—namely, to ereate a fired and stable cur-
rency, using the cheapest and best material—Congress
has but to pass the following law, comprising three
articles : 1st. Heveafter, gold and silver will not be
used for money ; and coin made of these metals will
not be recognized as a legnl tender. The national
eurrency will be of paper (or any cheaper and better
material that can be discovered). 2d. The National
Government will alone create and issue the enrreney
of the country. No individual or corporation will be
permitted to create or issue a circalating medium, or
any representative of it, like our bank mnotes.
a1, The Socretary of the Treasury will at all times,
first, deliver to any person wishing the national car-
rency & dollar of the same, on his depositing 28 8-10
Troy grains of gold (the amount now contained in
a dollar) or its equivalent in silver; second, with-
draw from cirenlation an amount of national cur-
rency necessary to keep it atall times at par—thas
is, diminish it whenever the metals rise in value
above the point fixed as their standard price.

If this simple law is passed, s monetary reform
will be effected, and a regular and stable enrrency
will be established. The country will be delivered
from the evils of an ever-finctusting and uncertain
circulating medinm—in other words, from & measure
of ralwe which has wo fizedness of value of its ows. As
soon as this law is promulgated, and gold, in conse-
quence, is refused at the Custom-Houses and in pay-
ment of all national dues—the issues of the national
currency being in the hauds of the Government
alone, and withdrawn from the banks—it wonld
at once rise in valne, and the dollar would attain to
par for 23 8-10 Troy grains of gold, at which point it
could be maintained with very slight fluctuations,

There is a question which will probably be asked
by the reader, and which I must answer before going
farther: “How is it that you take gold as the stand-
ard of value of your currency, and the regulating
principle of its issues, aud yet reject it asa giren-
lating medinm ? This appears s strange anowmaly,"
Lapsgwer: There must be some standard and yuide by
which to regulate the issues of the new enrrency—
of the amount to be put and kept in circulation. A
paper cnrrency can be fucreased indetinitely i
amonnt ; there is notling to prevent it, as there 18
with gold; while the wisdom of legislators, however
great, cannot determine so complexa question as the
amount of eurrency to be issued and kept in civenla-
tion, As a eonsequence, sowe product or article

answer the charge of wauslaugliter.

whick is universally in demand, and the valne of




