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GREAT BRITAIN
THE OVEREND & GURNLY sTOnRY,

win, Clirtstioan Eve.—We Lave scen the end

Lt
ae celobrd, the

this weok of & great mareantila ean
grontest mdemd that has Leea in ouy courts for the
Jeat hall esvtary, and thongh all of aw are, 1 think,
g thay It 1s over, faw are altogethor sntisiied with
e conclosion, Five years ago the mreat Quanler
[ Overend & Gurmnfy Wias the largest, aud, to

: tenrd appearances, the most Ronriabing discennt
b u the world, The ongh al founders of the
1 o Lundl dind full of 5ears and wealth, but it T
. | po diminution ander thtir sous nt

. {he partners iu the Lombard-st. hotuse were
jotimately related Ly tie Kios of Woxd, and old
fiis p, 16 sctnie of the most famons and respectas
Mo of Enpliah m aeantile  families—Dare lay’s,
Heate's, Boxton's, awl Garney's, formed a sort of
oun. whots their common Qualier origin had upited
{0 tho Hist place, and eonstant iutormarriages had
b | pora atd more closely logetlior, Tl ;-.&rfu:-:s
m i vere mon of the highest reputation out-
§ile ir own uainers, Thelr o

I al, and there wossearcily a chanty of tmn-
r o la London to whielone or other of thom

whoeriba Tiberally, They made no cstenta-
t rwoalth, Yt lived quietly with their owan
¥ it thelr own way, Inshort belore 1545 any
i t Englighu t behind the scones in the
i Il have oo y pained one or more of
L Lad boen asked to pck ont hall
s d v of ouar cily princes as molels of
<l y
1

£

wr iL ho
n olass merchant shonll be When,
it wia notifed in the usunl way in the ity that
s 1o b0 80ld toa limited liability comn-

(N 1
L Lae lig

o businiess %

the Boatsd of which would consist of several of
thaoll partuers, and & few new men of frst-cliss
A ng, every one with a fow hundreds at their
b kers, and who ennld mnlke any interest with those

Lo the allotting of them, kastened to apply for
.. It wae not poox, parsons, hall-pay ofcors and
—{ha plasses, T am sorry to say, who, with us,

Iy been Lit the Lanlest by defaulting
it joiut stock eompanies—who were
st after Overend & Gurney
No gich list of sliareholders was probully
ver got together before, The great clients of the
rin bal been the steady conntry Lanks inthe
ineial towns of England, all of whom Lnd large
their bande, Great sumbers of theso
re, gand their bist ¢ comfortalile
tlemen who save so much a year as part
igion, and the leading trudesmen of
ities, Leeane shareholde Lven in Lon-
1gs is generally
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al and commercial woilida wers thitown
ewtirely off therr guand. Beveral of the steadiest
private firms of London bavkers, men who had ail
their lives had 2 superstitions horror of all

juvestinenta but Government secnrities, actnally

advised  theie  fuvesting  onstomers that  they
‘ | not do wrong in making @& venture
fow ghares of Overend & Cot’s Limited.

1o was sosuething liko o feeling thut n benevolent

erazo ikt have seized on the old firm, in the winds
of ordinary investors, but if the Gumeys wero moved

v entions eame in in shoals, and the list was closed

o ot with the finest money-making mochive in the
wirlil for the beneflt of mankind, be most bea fool
wio wonld notstand in for ashare of it, So the

[

3 fow dave, and then the applicants thonght them-
selves laoky if they got a third of theshares they
pthedd for. The capital was divided into £50 shares,
of which the prospectns confldently stated that it
wouid not be necessary to call up more than £16.
That dociment was in other rospoota o sober, bosi-
pess- | ke statement, setting ont that the good will
was worth half a millian, that the business was a
and  that three of the old
partoors had  eonsented to comes on  tha
bowrd of the Company, and wonld retain
8 Liree stako in the eoncern. 10 was looked npot ns
suether good fentureo in the new eompauy that no
delusive ur exawgerated hopes of profit weze flaunicd
i rrostieetus, and thatdt eontrasted so favorably
n i respect with wany which were thea before
T'he deed of transtor from the old firm

t

Preperons  one,

S

wa July produced to the Commitice of the Stock
Eaxrhangs, asettling day was granted without de-
mnr, the shiares went (o o preminm, and the holders
woni about with the enmfartable feelings of men
» | 1A The prosperity wasof
shait duiwtion 1 timos which bl been
thivate ¥ o the Antuwn of 155 cdme ot o earneat
b the Winiter. Jontsors of greast Jowaes, wlhich the
oh! e hsd sustained by advanoes entirely outaide
e o regudar businoss (o Greek shippiog compatios,
i el mgen e, aod the Dike, began to float about
sl distarh the minds of the sharchoklers.  As one
after another of the great bubble companies, which
hsdd started after the phassing of our Inst jomt stock
P sl ‘wliich removed the st restraints
ot cosnhinntion:, collapsed in the varly mumiths of

1 Oyerend shazes began to fall, sud city axperts
w shiuhe thels leads, At last, on the second Friday
in May, 156, the new frm closeld thaeir doors, wndl, 1
be e v, vaused in doing so wore widespread incon-
weuionee Kt the tine, auu more deep-sented disirust
sioce i the woney wotld than any event which lias
ks vod within the tuemory of the oldest jobber.

b rom 1t Litie to L present of course the nifair

of the Company bave boon in the lawyens' hauds,
Firsi came the application for winding up in
ehocory. When o joint-stock business concarn goos
wrong with us, we deal with it in this somewhat
expoimive bt very elfectual manner. An order for

witnivoi np bs made on the petition of creditors, and
o otiowal figmidater, who for the time s an offiver
of thy Court of Chancery, s appointed. All the
boohs wre bandbesd over to lum sl ba provesls to
el the assts and distribute them, having power
W ke calls and do whatever else may be expedient
with the senction of the Court, with which he is
eontantly o communication. In these winding up
provocdings aie of the lirst resalts is that. if any
unle chand negotiation or payment hos bean entersd
Buster of minde eitlier i the gotting up of the company.,
8§t ll now coties otit. Thns it was soon mwle known
In the igee of Overend & Gurney that st the Lwe
of thw conversion of the busness, the old firm waa
prac Deally insolveot. [t wus true, that in 1805 they
wers ol eoutinning W sarn an snormnous (neomes by
Wie i reufar brisiness of |l1ll:ulll.ll.lll\|l.bulm-*w'[ti)'l.l;d
toe sy eddied with specnlations of one kind or anothisr
whieh limed proved disastrous failures, that Lad they™
beeo then wound up, they would not have paid more
than 10 shibllines in the £1. 1t appearsd that all this
bl bowns ol o)l to the new Directors, who bl
Jored at the tiwe of the conversion, with whom the
old partuers hud dealt with perfect opsnness, They
hadl gune intd the tigures, sod cowe to the ewnciy-
o Alat theie weoe soaething like foue millious of
whint might prove bad debts, beside  entailing
Puribor linbility on the sasets of the old fim, asd
secordingly u socond desd was prepured and exo-
euted, betweon the old partners atd pew Dircetors,”
by which the former mude the whole of Lhelr sep-
Fate entates liable tor these dobis of the old fivm,
The private estates were very lurge. nl reasouably
enutions per<ons might possibily Lave oined the new
Sompauy in reliance on this guaranty, even il they
were swite of all the oireumstames, This wis clear
from the fuct of wen 1 the peition of Mesars. (o
don, Gibb, aud Rennie joining uud visking their owu
mouey. But this second doed bid a0t Twen alluded
?lu the prospectus, liad never been produced ta the
Comwittee of the Stock Lxelisuge, in short, had
Been suppressed so far s the public wery concerned.
Wlm this disclosiire was made 1o the eouse of the
winding-up procesdings, it eveated great soandal,
Wl undoubledly the teansaction hud u very ugly
bk wbout gt
Then came the sccond stage of the legal procesd-
Souue of the anlucky sharebolders ok mo-
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cecdlings in Chancery ngaivst the pew Directors,
Wlog ne that fraud had been comuitted by them in
et i lowdug the existonce of this secand deed, and
siating on the prospectus that the old Lusiness was
Bontlslilng, and secking, consequently, to fix thom
with nalunited alulity, and to exhanst their ealntes
Lefore noy eall should be made on the sharebolders.
The defeudants, the new partuers, demurred to thin

(AN | wore beaten fn the Conrt below, where tho
VieeChatcellor overjulod their demuorrer, with some
vory strong retntks as to the obligation which resta
on Dirsctors of giving those {hey invite to take
alivven it epeculations tie fullest opportanity of de-

Ying for themsolves as to the prospects of the

riaking. Gn appeal, however, the Loml Chan-
or overruled this decision, and allowed the de-
murier, la s opinton there hnd been mothing
nmonuting to fraud in tho techuical sense which
that word bears in our Eqmity Courts, but only dis-
ustrogs mismunagement, tho resnlts of which had
fallen oé Leavidy on the defendants thewmselves as on
tie stiareliolders,

Thus it seemed likely that the men to whom the
great commerolnl erisis of 1500, and the subscquent
stacnation of Lesiness fn the city, waa mainly due
would escapo altogether with the pecuniary losa,

L constitaency was for the most part composed of
mon who were not inclined to throw good money
after bad, They paid up their calls, grumbled, and
§0 left matters.

A year ago, hivwever, one of their body, Dr. Thom,
whosa indignation Lurned somewlat more fiereely,
sl whoso publie spirit was rathor stronger than
those of ordisury men, resolved that the case should
not L1 through for want of one man st least to fight
it. A penal statute was passed hore six yoars ago,
enacting that any director or other offlcer of a publie
com;any who alionld cirenlato or publish any written
slitement or acconnt which he knew to be fulss fn
any mwatenal particalar, with intent to defiaud or
deceive shareliolders, or (o induce any porsan to become
a shercholder, should bo guilty of a misdemeanor.
Under this statute Dr, Thom summoned all the dirve-
tors belare the Lord Aayor, and alier an luquiry of
mavy days they were committed for triul in January,
1500, Itis this trial which is just over. Tho delay
Las been caused by tho hesitation of the prose
cutor, Dr. Thom, who, laving snceeeded eo
fur as to lave 1le case sent for trial, very
ally demurred at inenrring the eroat ox-
sof the Learing, and thonght that this shonld
lone by (e country, Most people I thiulk agreed
with bim, and felt that i ever there
wera cases  which should have been fuken
up by the Government this was one of them. MHowe
ever &o it eould not Le, and bence the unsatisfactory
end of the wholo business, For the proscoution was
o Jnme afflde, horriad at the lost moment, aud neither
well conoeived or executed. Dr Kenealy, the alvo-
cate retained as leader, is o clever and somewhat

wentrie liternry man, not oflierwise thanaltle aan
but witbout leading practice hitherto in
1 cases, And having chosen Lim the prosecu-
tion did not give Lima fair chance, as ho only Lad
Lis Lricf two days beforethe trial opened—a peviectly
inudequite (ime for the preparation in such a cose.
The result was that the attnck wna pitchied far too
high. Tha ol partners and new dircetors were re-
presented as men, perfectly conscions that the busi-
ness they wers dealing with was utterly insolvent,
who noverthioless conspired deliberately to induce
persous to take a share fn it under pretenses which
they well knew to be fulse, It was clear from the
tirst to all lnwyers what the result muost be, Tho
vory facts, that the new directors brounght o large

prenuiary stake into the business, and that
the old partners risked overy penny they
possessed  in the world on the success of
the oM econcern under new management,

wers sufficient to answer it for all the purposes of a
erimingl prosecution. The Chief Justice summed
np for an scquittal, and the 12 merchants of the City
of Loudon, who eomposed the jury, did not tuke a
quarter of aw Lour to consider their verdiot, Tiey
roturned * uot guilty,” thus entirely acquitting all
the peensed of having conspired to defrand, The
erowded andionce from * *change,” Lombard-st., aud
the utlier haunts of Mummon, were much affected,
shonted till the Chief Justice threatened to send
somme of them to prison, wept profusely (it is said)
and fell on each other's necks outside the Court—
certaluly gave the defendants a rapiurons re coption
when they came out. Ouo does uot grudge it them,
if they eare for it.  The Gurneys aud their friends
Liave paid dearly, both in purse and person, for cul-
pille pegligenco, to put the caso no higher against
them. At the sato time it is impossible not to feel
that thers has been o miscarriage, and that we have
missed the opportanity of ascertaining how far it is
possible to go in the direction of puiting a plausible
case, which is not the whole trath, before persons
whom you wish to induce to join you in an enter-
prise without bringing yourself within the scope of
the slatute which wus specially paxsed to render
such condoct cruminal, One gond result, however,
remains from the teial, I mean, the emphatie protest
of the Chief Justice in fuvor of the establishmeut of
a Public Prosecator. Tuomas HuGnes.
———
IN THE BLACK COUNTRY.
NOONDAY NIGHT SERVICE IN THE CATIEDRAL
OF BT, JUNAS,

Binssaray, Doe. 1,—For nearly twonty-five
yours I had been journeying and sojourning in En-
glaud, and had visited ull its cathedrals, and most of
its ubibeys and castles, and other historieal monu-
ments, bLeside attending service in echurches and
chapels in all parts of the kingdom, But a few
weoks ago I heard for the first time of & sanctnary
and of aservico the like of which I bad never read
of nor coneeived to exist in any country or age ; aud,
baving seen Loth, T shall never more look into an
English family fire and experience its comfort with-
out seeing them roproduced in 1ts ruddy glow.

A young clergyman has recently been set as a
pastor over a small, bricky diocese in or about Rowly
Regis, some ten miles from Birmingham, called
Bluckhoath, very appropriately. His flock eonsists
largely if not wostly of miners, but they are not
Ulack sheep exoept in the wool alons. Many of them
are men of white lives as well as of Christian pro-
fession and deportient ; and, under the devotion of
their young pastor and friend to all their interests,
these characteristios are becoming more common and
marked smong them. Eloquent and learned men
have preached graod sermons before kings, queens,
nobles, and gentry, and all the Ligher classes of so-
ciety upon the universal and self-adaptability of the
Christian religion 1o every buman condition ani oe-
cupation ; bow it wonld go up to the palice of the
prince and down to the cottage of the peasant; to
the sonnting-house and work-shop, But, unfortn.
nately, religion has too often been loft to go alons
when visiting thess low, miry valleys of humiliation.
Too often has thie minister set over the sheew that go
ant to grub on these lean and stony pastures, said to
ther, by action if not in speech, what an American
chnplain in the Kevolutionary War once suid to bis
vogiment at the close of his prayer just before a bat-
the s Muteh on, ohildren of Israel ; the Lord shall go
befure you, and L will go, behind!" The Rov. J.
Keatoh neither speaks nor acta in that style to the
awart battalions of subterrauenn industry to whon
lie is chapluin, pustor, counselor, and tender and
gonin! friend. He goes down with them to their dark
and sulpburous battle-field, sud is first to reach aml
comfort them in thickest casunltios. He s, to a cor-
tai degree, thelr companion @ well as counsclor
fiom the lowest dopths of their toil aud struggle 1o
the nisles aud sliar of the beautiful church that
stands o the full hoaven's sunlight, in which Le
preuches and toaches the wisy 10 & botter Jife beyond
the toiling and moiling of the one to which they are
boru.

This isnot a figore of speoch. He actnally goes
down dute thelr wal mine every Wednesday, and

readn u Gospel «lanter Trum (e Bible to them, wud

preaches a little, Joving, Instructive sermon to them
whils they are eating their dinpers. | know not if
any other Olristian minister of any denomina-
tion in Evgland or other conntry does this, or ever
did anything of the like. It being the first instance
1 hadd ever beard of, 1 gladly nceepted an invitation
to withess and share the interesting service. Eo, a
few daya ago, the old companion of my * walks in
the Black Country,” the poet Capern, and a few other
friendn and myself, made up a little party to visit the
pit aud witness the scene, 1do not know how differ-
ent persons are affectcd by the sight or sense of great
precipitons Lighits or depths, Lut I must'confess to a
norvons shrinking, which 1 tried to conceal, as I
stopped with my companiona npon the eirenlar plat-
form or 1id of that pit of night and gilence. Tho pas-
tor of the subterranean flock placed us properly for
the descent, each holding to a chain above our heads,
The signal was given, and on the hottpm of that in-
verted bueket wo went down, down tuto o brick:
walled well ag deep na two St. Pauls, one atop of the
other, woul® scarcely fathom. I involuntarily re-
membered the sensation when standing on the
dome of that great edifies, aud shut my
eyes closoly the first second against the light
that for a whife 1evealed the speed and depth
of our descent. In about a minnte and a hall we
Lad wade tho perpendicular distance from the cross
of 8t. Puul's to the pavement beldw, aud the platform
moved down evenly andisteadily, with nobwaging
motion, Did the refractions and runaway prophet of
old ever descend info such depths! Twominutes
more, perhaps less, Luman voices could Lo detected
coming up into the well; then fecbla shoots of
candle-light ; then aslight bump of the bucket, and
we stepped off on to the quay of a Plutonian shors,
and were reccived by two guards and guides of the
realm, whose candles net ouly revealed some of its
foatares Lut onr own to each other, and T am glad to
say the latter expressed o grateful sense of our gafe
landing.

We were now armed and equipped for onr walks in
the Bluck Coontry that never eces the sun, bat sup-
plics #o mueh * bottled sunshine™ for the wpoer
world that Lasks in its light. This equipment waa
yery simplo. It eonsisted only of a small tallow
candlo lighted and stnek in a ball of moist elay,
wlhich ench egrried in his hand., With a guide at
ench end of our file, we took up onr line of march on
tho tramway that led into the workings. In many
pluces it was arched which coal, but frequently with
timber. Tlae were turning-out places at econve-
nient distances, where a party could sidlo into to be
safe from a pussing truek or * skip” of conl, These
we met frequent]y, and they put us on tho aui vive
both from hefore and behind, as they passed to
and fro., The rmwlle of their wheels gave vs warn-
ing of thelr appaonch, and to tale a siding in tune,
But we could not geo one until it was close npon us,
whon the apparition of a horsa's head with two great
ted-rimmed eyes, like the miner's, came snddenly
otit of the darkness into onr very faces. What o
vista and veiling of strange weird siglts met us ot
every rod of our crooked walk i—walls of solid coal
wany yards thick in differently tinted stinta; here
butments of timber liko wooden plers of American
wharves, supporting s flat roofage of round beams of
onk : men and boys and horses and loaded snd un-
loaded trncks, passing and repassing like balf-devel-
aped shadows, darting out of aud into the darkuess
at every olher minote.

After o long walk throngh snch sights and inci-
dents, somotimes stooping under low roofage, some-
times climbing up sscents almost on our hands and
knees, wo eamo to * the workings,” and it would be
well for thousands who enjoy the coal fires of sunpy
homes on the upper earth if they could see theso
workings and the workers at them.

As tho dinner hour approached, we made onr way

ta the place of that rude and hasty meal, It wns ot
the junction of one browd pussage with another at
right angles, forming the chancel and transept of
this underground Catbedral of St. Jonas, It was of
the old Gothic order, both in shape and material.
Butments of round, uuliewn timber snpported a flat
roofage of ronud Lewns of old English oak, laid
thickly in their bark overhead, If ascene coulid be
phiotographed by eandle light, what a picture might
have been bronght up of that eating and listening
congregation!  There sat in trnnsept and chancel
about 8 men and boys, each with his lighted candle
which he continned to hold, or placed upright while
he ate his bread nnd clieoso, or bread aud bacon. It
was a sight not casily conceived, even by an apsider;
how much more difficult for biw to describoit! Poots
have dilated with reverent sdmiration upon the
wdim religious light ” of grand cathedrals. 1f one of
them shoulid undertake to describe the pale and flick-
ering illumination which those short tallow candlos
shed over that swart-faced congregation sguatted on
that rough, black pavement to their midday meal
and religions ministration, be would have a theme
that would test his genius better than the tinted light
of painted windows. It w ould be a rich stady for an
artist to gketeh the scene, with all its strange sur-
roundings, especially when the young pastor of the
flock arose and stood on n benck: againat the wall in
front of the chancel, aud opened Lis Testamont and
rond to them oue of its Gospel chapters. Tle closed
the book and speke to them for 10 or 15 minntes in
the spirit of the Sermon on the Mount. He referred
to the subject of a previous address in which he had
spoken of the rolling away of the stone from the
grave of Lazarus, and of the stones that must be
rolled away from thounsands shut up in caves and
gruves of ignorance, vice, prejudice, passion, and
suffering, There wus nothing in the allusion, or ap-
plication of the simile, that suggested the 200 fathoms
of rook that shut them down from the upper world's
hesven, He did not think of it, nor did they, though
1 conld senrcely keep it out of my mind as ho went
on with his simnple, earnest discourse. Shakespeare’s
vivid description of the blacksmith listening to the
tailor's news, might have fonnd a more telling stbject
in the attitude and expression of the miners as they
satin that dim light, turning up the large, deep whites
of their eyes throngh their red belts at the speaker,
while they ent their bread and meat inlo morsels
and conyveyed them to their months without losing &
word. A Doy about fifteen sat just ‘before me who
would hava done eredit asa Sunday-school scholar
listening in his Sundsy best to his teacher. He sat
wpon his haunch and heels, with his candle stnek in
a ball of elay right on the toe of his heavy-natled
shoe. T watched him closely, and wondered how he
conld keep his candle so upright, eat his bread and
cheese, and drink his small beer, and still koep hia
eves wo fixed upon the minister. Truly it was as
Christinn o work as any ever performed in the diy-
tant mission-ficlds of the world.  Here was u congre-
gation of men and boys, who to give light and heat
to thousands of Inxurious homes, toiled in these
grimy bowels of the earth full six months 1 the
year without seeing the sun mere than onoe inmseven
dayw, even if it were always to bo seen on Runday.
The ayerage life of miners ia only 27 yeurs, not be-
cause disosses are generated by their oceupation,
but beennse there are so many aceidents by fire aud
Hood, and fall of crushing mosses of undormined
coal aud rocks.

When the pastor Lad closed his sdilross, hie intro-
dneed ns to bis flock, and Copein and myself suid o
few words to them. | asked thom if they could all
read, and way answered by one of the oldest of the
men: “The boys can, but there were no schonls
ahot when we were yonpg,  He said he bad been a
miner Tor 55 years, md went to the work et 11, After
the distribution of soma little publications, they all
iiled off 1 Aiffereant diroctions to their work, ad we
retutnod to the hotlow shaft, and with a hearty
oo by ® to our goides, stopped upon the eirenlay
platform, and ina few minntes pw and Messed the
Lair light of the apper warkd, with a pereeption andl
gratolnl sense of its light and beauty 1 never bl
befure.  After dinuer with our bost, the yonng
Pshiop of St Jonas, we went 1o bis heautdn) and

spucious above ground church, which s @ Kind of

village eathedral, quite recently ereeted, and testifies
to the appreciation in which his work is held by per-
sonsof weaithy sympathy aud benovolence inforestod
in the distriet, The Earl of Dudley gave £2,000, and
anothier patron, whose benevolsuco is more widely
known tban his nawe, contributed an equal swn
anonymausly. We returned to Dirmingham feeling
tha wisor and better for attending tius uoonday
night sorvice in the Catliedral of Et. Jonas.
Euy Buretrr.

THE RUSSIAN LABOR QUESTION.

THE LAND TENURE—THE KOLOKOL—OFPLESSION
OF RUSSIAN SERFS—PICTURE OF A RUSSIAN
COMMUNE—EMANCIPATION OF THE SERFS.

Barceroxa, Spain, Nov, 80.—The question
which agitates tho Rnsslan wor:ln; elnsses, thongh an
old one and Uitlesusceptible to the variations that char
uclerise the labor movewent of Western Rurope, I8 par-
ticularly futorosting, siuce it 1= based, by force of elrenm:
atances, upon Lhe very prineiple which forma the sntject
of theory aud debate, of muach speenlation sud of little
application, amid the more enlightened populations of
Germuny, England, and France, The question of the
tenare of lauds ks not oply erept luto Eoglaud, whcre
FYstem is, pechiaps, mora than In any elbeor country,
abused by legalized land monopolies; but 1t begina to
enter as an Important ingrodient into the discusslons of
ovory Congress of which the elovation of the working
classes is the objeck The polnt, for lustance, that ens
grossed Ll time and intelligencs of the Congreasat Bastl,
In Switaeriand, was that of the justice or injastice of tho
posseasorelip in landed estates, and i s this phsse and
littls elsa that makces this Congress memorable. Legal:
tzod artatoeracies all dorive thelr tmportauce from and
secure themselves, to a large degree, upon thia se-cailed
nght of possessorship in lands, and tho mizery thele
career hiaa fastened upon the race4s unfortunately more
visiblo than the loglo 1o the theories of its redemption,
It Is, therefore, not the Russian question in sbstract, ns
holding up before komanity o Jesson on the allotment of
goods, that bevowes so epecially Ioteresting ot thia mo.
ment, bat the Russlun syatom, as a practical snxiliary
{n on)ightening our reasen upon these grave subjects, so
fundamentally rovolutibnary and subversive of the
adopted forma of society. T have, during my travels,
glennod many fmportant facts and etatlstios apropos to
this patilarthal custom of distributing the prodocts of
the land.

Thero ig an interesting Jonronl ealled the Kolokol, pubs
lizhed tu Genzva, and devoted to this Rossian guestion,
trom which wany Loportant detalls may be extraoted,
ahowing that tho system resembles s colperative farm.
Defore the omanc!pution of the serfs by Alexander there
had boen much disantisfaction from time to time, caused
by an sugwentation of the hopests exacted from thess
tennuts 1 the relgn of the Empress Catharine, Fearing
to lovy an arbitrary tax, and wlshing to replenish tho
public treasury by erusbing the growing prosperity of
thess lttle comuunes, which exlt In great numbers
througliont 1ba Emplre, she eunningly effectod her
purposs by gradually ra'sing the tmpfite foneieres, which
were called “ the levy of the Twar" These ungenerous
exactions, ns well a8 many others which followed, woro
assenied to, i not netuully lostigated, by a powerful and
overbearing arlstoeraey (of whode estates the communns
formed a part), aud tn course of time & spocles of reclpro-
cal hostility, or aversion, assumed shaps and organize:
tlon between the serfs and thelr mastera, This feeling
was perfoctly natural on the purt of the oppresed, sineo
they aretoo intelligent to overlook the mzgressions of
those whotn they consider s possessing no further rizht
to thelr soll than the right of conquest, Buch 1sthe
origin of the present labor question in Rossis, which
rescmbles wese our anclent streifo for free colotiles bafore
the Reveolutonary War than our present sirife
for suclal  economy eines  tho close of the Ho-
belllon. 1o onler to show that the abolition
of serfdom docs uot settlo tho grievanee, but on the econ,
trary renders the contest Leeser by liberalizlng and en-
larging the scope of Weas, 1t Is necessary to draw a plan
of a Russian commnne. On the northern border of a plot
of fertile territory, eotitalning say 100,000 acres, 18 gitu-
ated tho vills, stubles, Summer-bonses, Lo, of & Russinn
gentisman. Ile owns 10,000 pcres, which have descended
to him from his o t The r i 9,80 aores
are virtuaily the property of the serfs, and aro worked
by them tn thelr hours of lelsure. This priviloge 18 the
recompenss they recelve from the lond, whose title to the
estate Is acknowledged and wlose rule s supreme. In
the cantor of the territory 15 the communal villags, cou-
talning houses enough for tll the Inhabitants; radiating
arvund them in all direetlons are Lhe farms and gardens
A complote syatem of eommunal lsws, sacredly handed
dowt from the Sclavian patrlurehs, and very little vary-
ing from thoss of the Nomada of Novgorod, who practiced
the eommunal prinelple in olden times, regulates tho en-
tire colony. Theso communal regulations have, how-
ever, for several centiries beon suhject to the moro legal-
lzed supremaey of the State, There Is in thia village say
150 tamilles sluves—"{or IL 1a nocessary to imagine this pie-
ture bLefors the emancipation, 1o erder to ahow the
puinta on which the eufrauchised peoplo base their
clalms. Thoe entire population of the villags s generally
about five times the uumber of the famliles, beenuse Rus-
slan tamilles are geserally large. Now each family is
entitled to o farm aud garden, which 1a varlabla in alze
secording to the Ineredse or diminution of the members.
There 1s 8 sort of Board of Management which is elected
by the * Mir," i. &, wniverasl suffrage, and ita govern-
ment 18 called the Minisiere. A Presidout is slso chosen
by vote to rule over thom, and 1t1s thus that the commuus
ftaolf makes the subdivisions of the lots of laud. All
troubles aro settled by discusalon and vote, or arbitra-
tlon, The land, which s the source of production, snd
therefore the polnt of chief interest, {a the property of the
commuue, not of the |individual, Not an inchof it can
belong to any man as iudividnal sud transmissible prop-
erty, They all own itin common, and their ehlef hap-
pinesa consists, aa they contend, in this fact; bocause
they are druwn thereby into a fraternal contact which
the sold commercial world forbids, When marriages
tako place, by whichah hold s diminished, or o
cnnes of death, the eounell after dus time convencs and
alters the proportions of4hust family’s allotment ; appor-
tioning the area thus subtructed to sore tamily which
has iperessed (n numbers.  This curlous arraugement
frequently occaslons removals, and glves rise to tho sus-
plolon that carelessness snd dissatisfuction must follow
a8 & consequence; but [am told that such little dispen-
sationa tend, on the contrary, to enllven soclely with &
specles of variety which suimules ruthor than dlscour:
[T LN

The Russian commune, with Ita farms, ita village, its
school-houses, markets, and parks, seews like o minla-
ture nation guverned by the republican system of sub
mitting all watters of importance to the open vote of the
people. The elevtoral prerogative 1s absolute, and ita
practice uuiversal. Every member of the Hoclety 18 a
cltizen, 80 to spesk, of the State, with equul Intereats to
develop and defend it and’1 am sasured thess minlature
governmeuts, of which there oxist thousanda o the great
domaln of the Russian, resemiblo much the siwllar systom
of the Republic of America.

Such is the plan and practics of life throoghout this
vist emapire, which rendors itselfl very dear to the hard
working classea by the double thes of antiquity and sue-
oesa Bt who ever heard of downtrodden virtae, while
parasitic autbority played the role of historlan ! Paoples
have no chronfelers, and they stand out In prowinence
only as thy dogeed wof dndividual ting,
pot freedom and virtoe, bat numbers and foree. Such
was the case with this naturally intelligent people, sver
strogeling for practioal demonracy, with domeatie econ-
omy for thelr guide. Thelr condition has ever
rewained  untl » just  man  pro
pouneed  the edict  of  ther  sauncipation. This
waa the vostest event of Hussiau history, stuee

it gave bintn to the Hussian labor uestion by enfran-
chising |ty sote degree the people’s opink. efire, Bo
ono tsred speak,  Now, ey whisper: wnd the bresze s
tanning & vast but scifled itelligones it Judemont wnd
arganization.

ey are no longer nominel slaves, yet they wre far
from free.  As i Dopdage they jwore luseprrabie from
the chuttels, of whicl they formed w part—ehnitels to
whieh thoy hold the tvst mooient elait, =0 b froedom
they demand these eliatthes gs thole oW, Therr openlug
mteiligenes develops sote pilithus, andd 1e, 10 Ls said,
rupiidly eleansiug thew of the Alth of suberdinse.
They -.irrunmi the Flahit of ciibeilisiing Uhelr pomtotes
wilh better houses wid betier scloois; and they have
taston which ey wish te gintily o orpemeniihg
parks apid mwarkét places Bur althongh ¢ whe ol
cmanciption pecords thens ety Intils, Yot Ll are 0
numerable veaattons ponis of Liw whieh vnrtadl thelr
rihts. The lend vl lays ciatt tolis o msolimias, s 1 he
community i yet compelled to work lis atite Sach
mnlm.- prepiidion freedom, Iy lotivnt e ey

e tsnfruel, simngd eutire,  This 1= ue pweiatrall
by tuxes (b whsorie il Cher protits, Thetr develop
ment fs watehiod with e Xt me poa s, wiil wvery petut
of axcess in solpel with l‘h‘lkll::w-n Ny L anthoritice,
Al prindaiod with the bitter eatreinities of e s,
There ta Uil chanee sweng o fut un s sdviate
theiy onuer, ad e guestion derisos s ehivf dofouse
Protn vx tlew 10 Hwitarlaud wiml Belgham, ws weil as i
e pepmekabie polationsiip with, and sy gty fnnw,

ey

wise  aud

Lt groat seip iboning labor s viueLts of Vi L,

CO-OPERATION.

MASSACHUSETTS CO-OPERATIVE STORES.

FOLTY-FIVE ESTABLISHMENTS IN SUCCESSF
OPERATION=-PLAN OF THEIR ORGANIZATION
—DEVECTS OF THE OLD 3YsIEM; ADVAN-
TAGES OF THE NEW—TIIE MASSACHUSETTS
CO-OPERATIVE LAW—AGGRIGATE RESULTS
OF TIE BUSINESS,

(FROM OLE OWN COURESPONDEST.|

Bosron, Mass,, Dec. 22.—~While co-operative facto-
rles in this Siate are comparatively fallures, og I
have endeavored to show 1n o former letter, Mussa-
chusetta co-operative stores have proved a decided
suecess, There are not less than 42 of the Iatter iu
active and successful operation in varions mannufae-
turing towns in the State; and the eatalilishment of
otliers is almost duily reported to the State sutlori-
ties and lubor organizations here,

Though nono of the most successfnl of these atores
have aa yet reachied the magnilude and woealth, or
extendad their aid snd direetion toso many branclies
of indnsity and trade as the famons store of the
* Equitable Lioncers of Roelhduls "—pioncers also ol
Co-operation furonghout the wotld—there is not one
of theny but is wpon a better and stronger financial
footing than the Pignoers ab tho same nge. The
Massacliuzctts co-opetitive stores, nt thelr present
age of throe years, are Pigmies compared to the
Rochdalo stores, aa they novw exist after 25 years'
operation; but they are giauts comparcd to the sana
enterpriscs, when, liko themselves, at present, ouly
three yeurs old. For the 12 poor weavers of Ioch-
dale who founded the “Equitabls Store”—fasci-
nating title to a poor English laborer I—each of theso
41 towns can point to ten Limes a3 many hewers in
wool, apinners of cotton, delvers in iron, and
workers in leathier, as their stockholders snbseribing
dimes whers the weavers gave pence,  The Rochdalo
stockholders, in the twenty-fifth year of their en-
terprise, numbered abont 7.000; there are already
pot leis than 4,000 stockbolders in the DMas-
aachnsetts stores to begin with, and many of
these own numerous shares, whereas each Rochdale
subseriber conld have Lot one, How many co-
operative stores and stockholders thero will be
twenty-five years hence ean handly bo imngined.
The Pioneers began operations on §75 capital; no-
merons Massachusctts stores havo begun with ten
tumes a5 mnch, and in two or three mstances with as
large an amonnt as $4,000 or §5.000 of pald-in capi tal,
When these stores shiall have been in operation as
many years—a quarter of a contury—us the Rochdale
stores, perhaps they, too, will beablle to reporf, uz tha
“Equitabla Pioneers” did lnst year (F) that 7,00
stockholders, with a capital of §1,000,000, hava been
enabled to run elothing, dry goods, boot snd shoe,
and grocery stores, several butoher ghops, o farm, a
cotton factory, a corn mill, maintained a pullia li-
brary and reading-room, a builiting, a life, and a
barial society, and, after snpplying stocklioldera and
customers generally with all the necessarics and
many of the luxurics of lifo at less than the rotail
prices, have divided among the stockholders a proiit
of 4 per cent on the capital stock,

How much of jthis may be done in tha futnre re-
mauins to be seen ; it is more to the purpose just now
to tell what has already been done.

AN EXPLODED SYSTEM OF CO-OPERATION,

A system of co-operation was authorized by the
the Massacliusetta Legislatura 20 years ago. It was
modeled in theory on the Rochdale plan, of wiich
much wius heard and little understood at that time ;
Lut, practically, it was simply o combinution of
housekeopers to purchase varions commodiiics at
wholesalo nod divide it among themsalves at cost,
This wns known as the Protoctive Union System,
and numerons elnbs or divisions, as they wers
called, wore aorganized in aecordance with it. The
pame * Protective” was derived from the design of
the nnion, whick was, in the plain English of those
who bave to buy but never sell, * Protection from
the rapucity of dealers!” “ Whereas,"” exelnims
with something of the manner and eloqnence of the
Tooley-st. tailors, the preamble to the Constitution
of one of the few surviving divisious of the Pro-
tective Union,

Whereas, the Prodnecing Clnases receive so amall an
equivalout for their toll, Lot (0 TOAL CAReA LU BUFDIUS T8
miains sfter tho purchinse of the necossaries of lfe and
whoerens, thoy, wih their siall means, are sulijected ton
dissdyantage in making tholr purehases slone, which n
upion of thelr litte capital with that of thelr brother
Inburers would overcome; therefore, in order to establish
ajust and economicenl wethod for the production, dis-
tribotion and consutuption of the fruits of Human Todos
try: to relleve society of the burlen of sustaining sl s
tunotionaries in the several departients of mereantile,
civil aud soeind Nfe; to vatablich sucl & system of ex-
chiange os shall proteet and ennoble, ratlier than spolinte
nnld q;ﬂ‘!udﬂ. Labor; to associnte Producers Into an organ-
fzation foe thetr mutual benefit and fmprovemont, amd
0 seenre to each the strength of all, we sdupt and estiab:
Lisis the following articles of sgreement.

Commendable as this purpose was, the system on
whicli it was based huad threo very radical defects.
First, it confined the benefits to a limited number of
persuns; secondly, while it restrioted the shares to a
fow, it did pot provent one person from buying np
and owning all the shares; and, thirdly, it mado no
provision for the increase of the necessary capital,
Bofore theso defects were understood and corrected
many of the pioneer lodges had paid the natural
penalty of a defective Constitution and died, or
turned, by the absorption of shares, into individual
enterprises. Only a fow of them have managed to
survive by adopting & superior system of genoral and
not restricted co-operntion. These are at South Wey-
moutl, Lynn, Charleston, and Worcester. 1 bave
just returned from a visit to * Protective Union, Di-
vision No. 42, Worcester,” where, by the Kindness of
its Manager, Mr. Samuel A. Pratt, | have learnoed its
history and nianner of operation. It is the history,
really, of the old co-operative system of this State,
and ns one may learn as woll from the mistakes as
the successss of others, I relute it brisily, premising
that tho success in this instance resultad from the
carly discovery and renuncistion of the now evidout

Errors.

THE WORCESTER NRANCIL

The Worcester Division of the Protective [Tnion
wius organized in 1M8. Beventy heads of families
combined and subscribed each $10 to form ncapital
with which to purchase their grocery supplies, Mr.
Fratt wis made the agent or purchaser of the con-
enrn: his business was to biy supplies at the lowest
rates and soll them to the members for eash at the
cost prive, plus the freightage, salary, rent, and other
expenses; and 1o other customers than members, at
a fair profit—a small fixed pereontage being agreed
upon. T do not know what this peroentage was, but
it wus o little leed than grocers usually expoct to
realize; in other words, the rites of charges of the
Division wers a little lowor than other stores to gen-
ornl customers, sml a great deal lower to members.
Ihe wden was that the profit from outside rastom
wonld pay the sntire expenss of the establishment.
The results, proctically, were thut the ™ share.
holders  obtained  their grocenes ot @ saving
of 17 per cent, while the non-shareholding
onstomert  ropped  the  important benefit
of having prices regulated. © We hive rognlnted
prives in the grocery trade in this town for =2
years," sabid Mr. Peatt, ™ andd for that reason we Gre
Jeartily sistained by vatside vustom.”  The Union
Sture doss ot aim o greatly undersell its rivids ns
ek as 10 Keep prives iom violently fHuetusting;
it prolubits speonlation, and losy es prives 1o be reg-
alited by the domand and supply. As i instanco
of this, Mt. Pratt mentioned that on oue ovvasiog
four ndvanced $2 50 a barrel when he bad u large
Jot o hand,  He sold it o stockholders at oot
v i thein 8200 per bareel; but he was vompelled
Lo dvanee the prive o pon-stoekholders, as other-
wise the lot woukl be beught up by apecnlators.
But i order 1o prevent other stores from advanciug
the prive untessonably, he sold the lot in retall
g sntitien at the wholesale price of the duy.

[t v s fonnil thiat the profits from the sale to non-
ok inlders were more than the expenisos, for thewe
wers tealiv provided for by the charges ubove the

D ont 1 wioakliolders, and the prolits gradually sweHed

the capital until the value of shares ndvanced to $19
and then to 17, This snggested the importance of
Inereasing the capital and extending the trade to
von-custemers, It was resalved to develop the hnsi-
ness and inerease the eapital by admittiog others,
The shares were inercased to 150, of the par valoe of
25, ench sbareliolder restricted to one share, and o
sinking {pnd established. Tho lnsiness at once
grew in proportions, When the capital had fin-
creassd to £15,000 and the shares hnd reachod gin0
in valua it was (unwisely, perbaps) decided to %in-
ereasa tho business no further, and carh dividends
have sines been made, Oun the $15,000 capital
Mr. Pratt informs me that an anpeal Dusiness of
179,000 hias been dope for some years, The 1530 stock
Lolders have received for threo years past their
grgueries at cost and a easli dividend of $20 per share
of the profits of the costom to pon-stockboliders, in
oll about 97 per eent saved on tlicir expenditnres.
The advantages to the non-stoeklholding customers
bave been, as befors ntated, the very great g indi-
reet ones arlsing from the regulation of prices in the
county, This “regulation of prices” efiect extends
not merely to the stores in Worcester, but Lo the
country trade also; farmers in the vicinty huckstes-
ing their frosh eggs and vegetubles and fraits aliont
the streets find tho rates fixed for them by the Union
store, and many of them find it more convenient and
profitable to do business through the Umon store.
The constitution of tho clob was groended in 1560 to
niit the new law, and proctieally, with the exoeption
that members get their goods ot actual cost, the store
i3 now condneted on the co-operative systom.

The South Weymonth Union Sture in 1991 adoptod
the same systom victually, andas its profits dusing
he war, whon prices were continually advancing,
weore largo, the shares have advanced from §25natil
they are mnow worth £20. I have not visited
tlis stora; my informant, Lhowever, is excellont

guthority on the mubject.  The Chatlestown
stare, established in 1804, on  the Plotective
plan, reorganized in 1966 on the Co-opera-

tive pystom, and Las heen one of tho most sue-
cessful. As ita snecess has beon that of a co-operative
and not & protective store, sud illustrates the advan-
tages of the systen, I shiall reseryeo the details for s
futues letter. Thoe Lynn Grocery Company hos in-
creased itsshiarcs f2om a par value of $10 to §17 W,
employing o eapital of §4,000,
PROFITING BY EXPRIITNCE,

The defects of the old systom were discovered only
after many failnres, At length the eco.operatives
wore edoeated by sad experle to peresive that
the dificnlty lay in the nou-restriction of shares per
person, the nonwexionsion of trade, and the non-
increase of eapital=it is o graud mistake 1w auy
Lasiness, private, corporate, or co-uper s Lo pllow
oue partner to mobopohse the « i, el e
tom or to distribute or divert the profits inte other
clignuels,  All sneessfol mercliants will swess to the
troth of thess propositions, 10 the Worcestor Union
ot the Chulestown store with the start which they
now bave were {o carry ont the true prineiples of
co-operation for twenty-five years they wonld con-
trol or ot Jeast regulato tho entive trade of thelr cont
tlen. whon the Missacliosctts o ives bl dis.
covered their mistakes they wount befure the Lagls
laturo, and obtsining in 1806 pew low, cremmized
new amsociations an & more perfectly cowperutive
plan.  Althongh the law was framed {or the
anil lias been taken advantage of Ly all classes and
trades of people, its passage was chietly doe, I s
aysired, to the Order of the Eaichits of St Crispin,
s powerful trads organization of this State, haviue
17 lodges, 30,000 members and easting at the It
Siate olection o vuie of 14000, Upon this law tha
new syatem of co-operation is based. I give below s
sytiopais  of this law, ns I Dbelleve it s
strange to the etatute books of muost States, and
since it ks been fonnd admirably suited to ity pur-
pose, it may bo worthy the study of logislators and
ea-operutors. J6 will be seen that the impartaut
features of the Low are: 1. Tt fizes the eay ital stiwk
at « large limit, 30400, 2, Tr lits vach shavohioliler
to £1,000 valus in sto k, thng prev
tion of the husiness by onie or two capitalists, 8 It
limits ench stockholder to one vote, thns regulnting
the direction. 4. 1t authorizes dividet 1 peukil

pting the alworp-

08 tol
to nou-stockholiing customers as well as to stock-
Lolders, thos enconraging the fornser to trade with
the association, 5. It prevents the scatteiing of the
profits by providiog agutust any payent of divie
dends nntil after 10 per cent of the pi
been lald aside as o contingent {nuil,
enmulate until it is 30 per cont of theea
and, 6, it exempts £20 of stock from nttachmeut,
SYNOISES OF TIE LAW,

The act is headod ** Law of Massachnsetts, in rela

tion to the formation of Cooperative Aeseciatious o

EnctioN L Sevel or mofe prrsons of

Jegnl uge ¥ i v

PRrpose iy e traddise.
pEC, L Provides that

foen naaned I the s

Provides tns
suf, Treasnn pnd #t least thpee dircetors, te
ed By the stoeiholders,

s 4. Erch gpsocintion can moko 16 by laes, o cilata
et ings, K

SEe, 3, The amount of copltal stoek of knl ansor inftlon
sliall be fxed and limifed in it arel Trre 0l pasania A
anid It may be any sin not execeding K000 Tl
cintlon miay inetvase or dimiudsh isimonnt an Jitsn
of Alisres at any meeting of the stuckn bl ey
ealled for that parpose, and withio tair )

assaue of noy vote tncreasing or Al lsg
stock, ahull cause sneh vote o he peeotilod |
oftice of the pluee where jts bosi b earried
share shall be issued for less thin its par Laiid

sne, 6, Requires i) statements of oo
axsociation, showit wunt wf stock, l|-|r Vil
shates, numbor of shares fesiyead, patines and peab
stockliolders, aml number of shiates oWned Ly
has boen fodnd that @rvat ditficulty arises froun the
fudlure of the law (o pry serile @ Tonin sor Hhile statement 3
hurdly any 1wo are alike, tind the aggregole vEniis ars
pot attainable.)

i 7 (in full). Buch assoclation may take, hobd, and
convey such ron! nud persotnl estite s s Lecdesary for
the purposes of its organization, and may sue s wl e
aued i its assockate name; and 1o wether theread shall
e entitlod to hold or clalm any Iterest Lepoln exesed
Ingt the sin of #1000 por shinll Aoy membern, gpou any
pubject, e entitled 10 wore thian vhie Yoie,

B, 8 (n fully, No certiflcate of shutes shall be Issned
1o any person u the full mmeunt thereof o
Lreen piaded I @ No persot sliall be allowed
& sharcholiler it suels aasiciation exeept by thie cousent
of the mansgers of the s

ste, 9, Howrd of Managers made Hable for all debts in
cune of futlureto ke vINrnA

B, 10, Describes how Jinlgmenls Agninst associntions
muy be rocovered.

s, 11 un fail, No stareholdor shall be e rsotmlly He-
Ble fur any debt of the Assoeistion after the fell amwonnt
of the capital slock is pabd i asnd eertifieates wenteend [here

for,

“r'n 12 (i (uil). There shall be such distribntion of the
Profits or variings of siieh Assoelation nmong the work
e, purclasers, and stockliolders an sball be deseribed
by the by-laws, st such thines as thereln pres ril anild
an often at lrast us once 1o twelve wwnthe; proraled, that
pu distritution shiall e dechsred wud pasd wutl @ sun
wequinl st least to 10 per went of the et profits (hall be ap
propristed for i voutingent or sinking fand, ntld there
Slall buve et ilsted 8 suw cqual W W per cenl s es-

coss of such caplial stod

An importent pmendment to the law, designed to
make cooperative stocks o favorito with the work-
ing closses, cxempts slares to the smount of #0{rom
attachment. It is as fullows:

sy, 1. Shareholders 10 cod
panized nuder the Jriuvinions

of the 1604, uiay hold .hl;\ of &0, which sbaii bo ex-

grvaate the par val
:-.l:uri?l’t:‘ill au&:hmnt and frow belug bakeu on execu-

A
g TIHE AGGREGATE RESULT.

Ax before intimated, the returns mde by the Asso-
ciations, according to law, are uot uniform nor com-
plete, It is jinpossible to compile from them a state
went of the amount of business done by each or the
profits realized. 1 have given below a table, showing
10 the agregute the results of all the Associations
reporting for the year 1865, compiled from the reconds

ol stoek

miale or forndle,
s . The
ot agticalinral
aboper whly e the

tiva Assovialions or-
chapter 20 of the acia
res therein ot exceeding

in the office of the Seervtary of the Commonwealth.
mtdmmumlulmmln.bmmauhh
made pablic for several weeks It mnst bo remenm-
bered that all lhnnmmclmmbrm
md!uruﬂyohheumdthmm
all of them being organized under the law of 18d.
Few of them ceport s ginking fund. This is the fauls
of the want of a form, not the result of failare to
nﬂdﬂhhlhnd.dmﬂupmﬂh.hlhomtdl.
per cent, must, first of all, be devoted to this object.

Ouly two of them revort the amount of their snnusl



