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The Lull speenlation in stocks made progress
slowly but rather surels to-day, The market opeted
with Grmuess, sud on o small business prices were
advanced from § wo 13 per cent, the Iargest dealings
baving been in Western Uniom Telegraph, which nd-
vanced 1 per cent, from 00§ to 91§, and Paoific Mal,
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which went ap 11, to 38§, on the opinivp of new
souns| that l]-:ru".l]p..li'\’ have authority in law to
issue bonds to pay for their new

the dircetors, it s muirn«.uni. have derermined ro

steamers, which |

instead of buying gold for their immediote necrs-
sities is a subject of ranark among men of convery-
ative tendencies. They srgue that only such mer-
chants «8 Lave on haod Jorge stocks of
fmported goods ecan affurd to sco  another
“Black Friday,” aud yet the borowing of gold on
their part creates the most necessitons shiort interest,
and one that is the most easily alarmed in time of
pusnis.  Aguin, if the caloulotions of those statis-
ticiane who have conidered the question of Trens-
ury gold be correct, then the Government is not in a
cotidition to renler much materind aid in ease of an
emergeney. The rate of discount of the Bunk of
Englund was rednecd to 4 per cent ab the weekly
meeting of the directors this morning, The Bauk
guined in bullion for the week £84,%07,  The rate
of discount i the open markst is § per cent
Iwlow the quotationa at baak, while money
at the 8tock Exchange on Government seourities is
reparted 1 per cent below.  These influetices had &
Jopressive cffeot on the gold speeslation Liere and
the pricodeclined from 110§ to 115§, with alittle more
activity, Thore was & recovery t 116§, the late
dealings being at 1@ 1150 The Tressury sale of
F1LO00,000 gald to-dny nerted 11545 to 11551 ; bide
were made for nearly three times that amount, at
1601 to 116,51 On gold Joans the rntes were 8, 24,
and 2 per cent for carrving The Assistant Trensurer
disbursed $6.000 in redemption of 520 bonds and
185,000 on aceount of inferest. The dayv's basiness
at the Gold Exchange Bank was s follows: Gold
cleared, $01,450,000 ; gold balances, $1,5017,850 ; craw
reiey balonces, 81,596,707, The following were the
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The sterling exe han-.-r muriet felt the efect of the

foreigm pews iu o declive of § on sight bills, Prime
o day bills are still nominally quoted at 1068, with
siles at coneesgions of | to § per cent, The nomnal

usking rates are as follows:
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may make still further advances in prise | v . 59% ::: e
The negotiations for 700,000 at Sap Franciseo hav- | 10 is el
ing failed, other mensures were taken at a meeting | N %8 =
of the Directors Leld to-day to raise money for the | p 0 =
time beiug, and o committée was appointed to eon- | 2 e 1:
mider the suljert of an dssae of batids and fo report | Sew -' -
st a future mecting of the Doard, Central and Hud- -0 -
son advanced § to 104§ on lmited dealings, while = ! T
Lakeo Shore barely held its own, The Sinkiag Fand Tl -
Loap, brought by Messra. Robinson, Clase & Co. iy -2 e ==
far &¢,000,000, has been ettircly closed oat, which o b e | P -
will snable the company to oarry ont its prdectesd ‘—4 : ; .: : 3 5
Impro nts, which are decned necessary to ne- il 13 Iu."-l. 115
commenlate 1the inersu traflic of the rund : | b -

snd it is genesally believed thut with these im- | Hmlrnn-thmds were firm, The quotations were

vémnenis sd will be leased to the | as follows:
r’:"lf"h and o st Common was firm | e ."!lﬂ [ »InM “-”L.-ﬂ#" ‘"."L

b abwout 08060 .m.l‘ shorily be .ur- -hl-tu-rr whien
it mpdly advanced to 71, closing at 7 bld. The
ervase over those of last yeur in :!u- carnings of this

lae

ol fuver o further advance in the price of the
stock. Erio fuctusted betwoen 61§ and 624, with no

matetinl  diference betwosn  transaenions
the rezular way and for cash, There was
a fair trade in OQlios and Union Pacifie

ot firm prices.  C., C. and L C. declined from &
813, and afterward rallied to 33 The misoellun
list was quiet.  Canton was quoted ut 100 to 103,
The ¢ o frois Washington to New-York passed
Univn Tannel (owned by the Canton
t Bultimore to-day. The tarifl of charges
of this tuunel is understood 1o be 15 cents
h pusseniger, and 20 cents per ton for freight,
which will sdd materinlly to the revenues of the
Canton Coznpanv., The following were the opening,
Bighest, lowest, und closing prices for active stocks
sold to<day
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The mumpulstors of the goid market seemed to
bave released their grip this moruing, thongh we
were told with o significant shake of the head that
they were only moistening their valms for a fresh
bold. The market opened at 115 bid, but speedily
280 t0 4, Bome of the bears availed of their oppor-
tunity to take in their shorts, large blocks baving,
it is said, been purchased for their account. The
Government gold was taken for sccount of the full
elique; and those who think they know all
about it scoount for the decline to-day on the theary
that the market was permitted to drop for the por-
Poss of buying the §1,000,000 at the lowest poseible
®rice, & result which secmed (o have been satisfac
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