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DR. JOHN HALLS THIRD L.BCTURE.
POURCKFS OF THR FPREVALENT FPREACHING OF I o

YRUTAS—ATPEAL FOR TUE m“. or

FUNDAMEXNTAL CHRISTIAN DOCTRINE _gpepng.

TORY PREACHING ILLUSTRATED AF 5 prgpp

POLITICAL AND BCIENTIFIC I'Mm DISOOUR-
AGRD.
JPROM A SPRCIAL CORRESPONDENT, 6F THE TRIDUNE. |
NEw-Havex, Feb, 12-Dr, Joha Hall delivered
Bis third * Lyman Beecher ) soture " an * Preaching."”
before the Yale Diviniky Sehool, im Marquand
Chapel, at 3 p. m. yesterdlay. After pointing out the
source of “half-truth preaching,” he made an elo-
quout appeal for thwe preaching of fundamental
& asha, and followed thos by an earnest advocaey of
¢ apository preaching, ss distinguished frem the
asssy method. Despite the storm he was in excellent
sene, and spoke with great wasmth, the subetanee
«l Lis address being a8 follows :

The Church's imperfoct stute had one mantfestation
In its subdividions, and those subdivislons eceasioned »
paguifying of spectal truths, and often hall truths, ever

fundamental fratba. This was patural, for one aiways
most hiked what was of hus own local luterest ; and the
fact of Deing the minister of & denomination was chal-
lenge to give amply the reasons for minislering to that
1 These ap bad thetr eriglo partly
in ibe tendeney of erratic men to attack special potuts,
and in the counter tendency of the €uurch to special
formulating on those peints. This special stress gave
eccasion im turn for the self-samne men Lo attack the
Cuureh for the narrow specialization which thetr ewn
attitude nad oconstoned. Hence came the ondoe train-
log of Almost every congrogation in some speelal truth,

lettars, having never learned ¥
Next was neaded aeqoainfancs with the old tongues.
And, though 1t might be hereey, the speaker would ad-
woonto loss of pagan olasslcs and more of Chriatisn
classice—Busobius, Tertalian, Chrysostom the golden
mouthed, and the rest. It was net alone thut e
heatnen classlon teemed with immeralities, but thas
they reflacted falth tn an exploded rehgion, from whicn
the boy perorslly began to wender if, by and by,
thanity would not be repudiated and la nt Lo,
allu ’“ hurt n.:.' for !‘.th peuk ].hqnd
eurs, t mWIBg wan, . wr
mach for & movement in tide direction bequn at
the m of Benjamin
‘ork werchant, sud favored by clas-
wsiolsts of emipence. But beyoud this the hier mast
be an rxegete in tos Hebrew and Groek pturea. It
nesdn's he callod exegenis, but * opeuing the Ward of
Goa,” or showing * she mind of the t," but, under
ous word or another, it wust exisi. L] must
not be » mere sohio of what some one else hudd toid him,
or had written for him in & book, but must go 4o the
founta'n heads and get eriginal kpowiedge, and kuowl-
edge hviog from the very cootact with toe okd ..
B:mhmmvm“wbol-unm.
saying to the lp;-uph of & Bundav, “These w0 the
Lora's words; I am now ahout so show youo AEIATION
und metaphvaios that the Lord Enew wiat
about, and therafore wis pe jastitted 1 speaking
as He did.” That was not the srrand of the prewcher,
but to be & heruld. Being tbe ountrary bred doant;
being the latier presen trugh io its own convieolng
power, and, as It wont on ste
well. What the pnirt needed was the inierpretacon of
“ the mind of the spirie,” fairly, jusily, honestlv, appre-
ewtively; and an bopest man must bence ses ut @
glauee the valoe of such s book as Trencu's Bynooyms,
or Winer's Grammar of the Greek Testawent, The
Apeakior was 1 an fner lu & osrwaly thee-
v, and observed that there wos & ceriain

:

n New:

%o e burt of symmetry, and the eclipse of broad
trath.

It was also to be motiesd that there was too often &
aincular facility amoog church members I letting go
Chmstian faith, and ths faciMiy would seem 1o acosrd
with that with which the Obristian lfe was alid into.

logioal
deliveration o reading Hebrew not boro witogetlher of
reverence for (hit ssered tongue. Hai woal oue Koew
little about he mwiarally sbunned; so sow, o tuese
yoars of preparation, Lis hearers, taithfulness or
pegleet, were laying foundations of streugih or weak-
ness for all thelr minksiry.

Theology sbould alse e mastered as a sclence. Deery-
ine theology was all the fasulon, bot it was decrylog

Barely there was need of more thoroagh-going, prelim}
sary expericuer—icoseness ns to wlich was the naturnl
revalsion from the exireweo exaotions of earhor days.
There was also need that “joining the chureh ™ should
be Jess thought of than the growth inte the Chrsttan
Nfe requisite thereto. 1f by tius weans the ehureh rolls
grew less rapidly, quality rather than qouantity was
sfier all the main thiog. Nor was there one law for
those out of Christ and apother for those io Him, but
eue law for both. Tius Paul “agonigod ™ to prosent his
Bearers “ perfeet.” As to the first steps aod the nter
growih of the Christian life, there wus surely ooed that
the preacher abould realiso the foree of epi in epaggello,
and the wile reach of (e nows to e addressed by
Curist's subasswlor. Iu sbort, thers was nesd of o
deoper and mure specifiec teacling of New Tesrament
fusdament s not “cowe to Christ™ sloos, but law,
#tu, v iully, oercy, holiness—all the slomonts of the fuli-
pocuded Truth, sud pot slilly-shally sppeals and disser-
tatlons.

Dut some one wounld objeet that preaching these
fandumentals would precinde muny invaluable themes.
This objection must arise from sballnw (hinkmg, There
was 4ll the wealth of the Ol Testament: the Peute-
teuch, with its interne interest; the Psalma, with their
drttiealt les, whieh woaid vooish aoder tue trus bistoro
#pisit, wud with rhewr luflulte treasures; the Prophets,
perhapa for greater mervice to the Chuareh o lato gen-
eratbuns, but nvaloable—=LIriuel, for mstunce; aod it
sl ceptered aroucd the Chrisi, wbo was Lhus uo Darrow
theme, bt jufinitely varied swa profoonid. The very
fact of mystic exiremes o the owly Churoh in ioter:
rreiing the Uil lTestameut was evitence of bow musi
there was 10 be got (rowm it under proper and ey wpa
i tie sTudy.

As i part of & more thoronghgoing preachiog, and o
suceestion from the infiuite ricbucss of seripture just
Jabe 1 al, exposiory preaclilng suould e more geonevid.
Baat Blod of proecilug. ke eXitwpore speakiog,suteron
from e countericlis. Of the litier soweihiog wolid be
soad later, but as fo expositary preachiug, Dy I wuas
mestl neither mtwullve paraphrase Dor pens et
b tions ous loud, afier the meuber of Beoti's “ Practical
Ubservadous,” nor sulbjective vagarios, like those ufl
e M yativs; nor by potuciical dedaeidous like those of
M thew Heory, in wiocn lusinoes proviaded fuding out
Tl what the b xXt mewnt, bt made @ vare!y of alsawp-
l- s, wilh 1be cousequence of invahouiing tbe lofer-
» ces from tae conditiunel uature of the wssnwplivue,
By cxposiiory prooching was weatrt prayecful and audi
Eout study of God's Word 1o counectod passiages, rutber
Lokl i Tragmcits, Wilh the slm of gettiug ibe fuil force
tureugh the nse of gramiuar, dletlovurs, and otier
Lelps, wnd the prescutiug of the resuit ioite auity.
Thue, i the speaker wanied to preach oo the right weo
o wealth by toe essav welbhod, e mileut epoak frowm
*Will & man vob God 1 groupiog avout these words
bis  busl wrgaweus. Bus uy tue otber method
be would be LEaiy to tuke Acts v, 111, Ui account of
the Jndawent on an Availss upd bappoivs, sod druwlng
o parudel with the poukstipent of Achaw, wonld show
Low bt the Dugloutng of two grent evas of the Clhurch
povelousioss was by miracle puuisbed, and wonld pre-
Seealh (e UG OCE (4 s concrele forus with such luroe 1GuE
the passage ever afier would be w sermon of Jsell w
Lis brwrwss.  There were twe greal wrgumouts for this
wee Ll of presching @ Fivst, 1oe quickeuiug bature of
P Goot's Word whey (uus takey ju 1is wrgeiess | segoudly,
tue faed that while the essay mieibod, by dependia
eokinalily, soon diew wen dry (LLrce essuys o
woubd weke Lord Dacou roproduce bimsclt), thus be
v serasion of aburt pastorates sud the loss of force
there by —e X posliory preacuiog wouid afford its owh
aud euncd cubsievliy rfatber tuso drain Lee
er, That Kind of preacuiog was, indeed, tue
araesl Kind to sucored o e flvst, bt ous SO0 KO ZF-W
M o s Word that e tesk Wolld becuwe casy aud de-
heutial

i wivocnting the preaching of fandamental truths,
the speaker would wars lu perticuler sgaiusc poliiless
Prrdciiug a8 & rale.  lu grave siuclgeneies, Luwever, as

iolia

|

rovully doue lo the Ameiicau Wevulution, 1t wis
pulpic’s duty to speak puwesiullf wud tourhonsly. FHe
| owoud glso wars particulasiy sguioet scleniie jisnios
W Lue pulpit, betause hese gouernily ovorsbor the peo-
pie, lueked suffcient mastering of the situation tu ibe
ProseBor, ail Wero a less ro freshiug food of u Sabbati
tuau toe soul Beeded, Hugu Miler left Dr, Keunsay's
_L chuicl, bocause thie ltter forced (00 much bruio aratg
&0 Wl whw vn God’s day Of rest aud splritdal reireal-

| g
..e apenker sapent o part of last Bammer on the Can-
B84 [roubior, Bbd Lhe place was vislied duriog ws siay
By the Governor Genersl of Cupsde, Wikl conseqaont
wteruniionul couriesigs, 10 which that offcial pariiu-
Julgd w Ll ]!lltll digvley and bDeurtinesa aut oLly tiw
Bulie arde of royuity was thougot of even by Americaus,
8uu Lue sewron wis oue of anubinest oyerfliwipg joy and
good will, Bu the represcoleilve of the BI0F ul Blige,
OF Glhity, bumilily, peaclouess, holiness, ~uould vothoce

BUnie Liilig of ivinily evelrywhere, “ colmmending uin-
sl w eVery Mak's evnselouce Lo e ague of G
—

A PREACHER'R EDUCATION.

KECESSITY OF KEEPING IN GOOD HEALTH—NEED OF

A WIDE COULTUER—BENEFIT OF A KNOWLEDGE

OF THE CHRISTIAN CLASEICH—VALUE OF THEOL-

G Y,
FEOM A SPECIAL CORREAPOXDENT OF THE TRTNUNE ]
# " New.Havew, Feb. 13.—Dr. John Hall delivered
Lis fourtl loeture of she Lyman Beecher Foundation
e * Presching,” before the Yale Divinity School, in
Marquand Clspel, st 8 p. m. yesterday. The lecture
was in referanc - so methods of preparation, inciud-
ing health, general education, the study of the clae-
won, pacred literasure, theology as a science, charch
history, the English Bible, the value of teaching,
narrow circumstanoes, and devotional associations
s auxiliaries of preparation. Dr. Hall spoke with
much earnsstness, and was evidently trying to con-
éeuse Lis thoughts at every point, and made an im-
pression so deep shat even the customary spplause
8t the close was instinetively repressed almost to
Wience. The lootures thus far had considered (1) the

eather the exploration of extinet voleanoes, which was
only profitabie for naturabsts. Poople in thst deoryiug
did o't hut real theology. Whoen there conld be satisfao-
tory mensuration or astronomy without wachematios,
or guid, iron, and steel without Enowleage of ehrmistey,
the prescher might get on without tbeciogy. He wust
kuow thie wrand seienes as part of his bone and smew ;
be must know it for his oWl sell-respect wod for mus-
tery of Lo mtnation; he most know 1 that be mignt
rizhtly teach the peaple—untechnically, however, s
reil chemist wonid teoch unlettered irou-puddlers in
plain terws and LY experimonts Low o desuiplurise
iron. Al cortain times there wors speclal de partnenis
uf theolugy that aiould be espeeially studied—just uow
evidenoes, ol necessarily to predsch them mwued, but to
help douliters, to milenee superfleinl skeptios, tor the
very sulie of bonesty with oue’s sell. ln thus cenniry
there was peed just now to study Hommnism. 1t was
fust pussiug Its ern of weakness here, An able expos-
itor of it hsd vever arsen in this country, butl vhie LiDes
would bring ope, It coukl net be peou-poobed, Tur K
was the growth of o thousand years of tue best minds
of the world. Tt wus no auswer that it could never do-
minute Ameries, for if it did wot dowluste i conid dam-
age. [0 wus ready still, ws so ofiou u the bistery of
Europe, 1o bolst itsell batween eveu powers, and by up
aud subsidize the ope that would sell. Ton years
would see IOre 07 a0 A0 With IE than was thonghe of
Jet—albeit politelans aven now did their obelsanes LW
i, for it wis & pulitics as well as o rellsion,

Church Wistory was aiso u mwost lovulonble stodr to
the preacher. By it the Churoh, in ls lustorie grundenr,
ita growth, aspects, 1ls mistikes, sod I8 Wisdow, (e
whule fund of expericuce, would become pars of wie
preacher’s self,

Tuen there was the ol English Bible, happily in the
revision nob to be ekseniially altered 1o phruseciogy. Of
Pure, BErvens, vigorous Baxon, which ouoe onsnt always
to sponk, It wus & masterly speoimen of wriling. Lo ls
words coudiisions might bo expressed, oF sins reouEed,
walen, jo oue’s own plirase, would e Lurtfully alu,
Tue very melody of 1 words wos a benediotion ju
WIENY Pssnges . * As oue whom e mother farteth,
s will 1 comfort you ;" * Yu belleve io tioa, =¥ also
In Me.” Memorigieg was oue way to become fumbliiere
witi the Eaglist Hible, but the bHesl way Wis (o use it
devothonuily so wuck as to make it a part of ouw's =1L
If lovers of goud liweratore evmpitted large parts ol
Cleero, Horasee, Shunkespeare, Teoanysoun, Lonzteliow,
wueh mwore should the preacher the wujesue Bie o,

Taree poltts mast be i lefly tonehed on 1o couclusion:
The worth of (eaching s o phuse of ministerinl prepa-
ration ; the vulue of straifeued CIrgnimsidicos we disci-
phline whersby to lears frugdity, B seuse of the valoe of
wosey, sy independent, manly spirit ; and the worta,in
thwological stuay, of furming uitle Dundas for devotioasl
reading and prayer.  The speakes well remembarea the
last wmeeting of such a band six aod twouly yoears ago,
whén they excbaugod numes sud addresses, aod prom-
(hed L0 POIEIGLCE VUO Buoller st Cieir devotional bour
through lite.  Tue wurd puper bad pob been wiel Lrom
Lhe Speaker'd poeket lo all dioso years [oe eXainied 1|,
and Lo asbueiation had boou 0dv leog clpudsis Of Lue
ooWWNBIUL of suints,

THE CUOURTS.
.

A PLAYWRIGHI"S SUIl' FOR PROTECTION.
THE SUIT OF MR, BOUCICAULT TO PREVEXT AN Al-
LEGED INFRINGEMEXT OF THE EUAUGILAUN,

In the United States Cireuit Court, on Satur-
day, the fual argument was made on Dion Boucicanit's
motion o resitalo Joshoa ITart from produelng, at the
Theauter Condque, the play eotitied *skibbeeah,” on
the ground that It was an infringement of the copyright
of the play entitded * The Bhanghraun.” Mr, O'Gorman
of counnsel for Mr. Bouclcault road the aflllavic of J, 8.
Wright of Wallack's Theater, w the efloct that the
greater part of *Ekibbecan " was ldentieal with the
greater part of * The Shunghraon ;" also the aflliavit of
Mr. Boneleanlt, ln which he saya that he never saw tha
play ealled * Pyke O'Callaghan,” trom widob Mr, Har
eclaims to bave taken * Skivbesab,” sod from whicl., us
Mr. Hars intimates, Boocleault wrote *The Buaugh-
raun.” Mr. O'Gorman next read the atidavit of Wybert
Reeve, the autbor of * Pyke (*Callaghun.” In that affi-
davit Mr. Reeve suys tunt “Ekibhecah ” 18 not, lo any
respect, taken from * Pyke O'Callaghan,” and then
atates that “ Selvbeeal " 18 composed of thut play and
*The Shaughraoo. ™

After the reading of the afldavits, Mr. Purdy, of couu-
sel for Mr. Hurt, read a certificate of toe Liorarian of
Congres to the eff+et thatno copy of * The Shaagurauy”
tad boen Mled (o hue office. Then, reading frowm the bried
prepared by Mr. Post, Mr. Purdy elaimed to bave eatub-
lished, among others, the fullowing points:

The compiatnant sileges that be s a eliizen; but, If be
is, e 18 & nataralized and vot o born eitizou.  His nata-
ralization sbhould Lo speaidoully set out, or hia certittosts
of citizenship attached. As tue defendaut 18 Dol wup-
plied with this mformation, the denial is sufficlent wnd
the injunction emould bo refused. No person is enuitied
to & copyright unless be deposila with tae Librarian of
Congross, befare publication, o copy of the titie, and with-

in 10 days after publieation two copies of the article. Tt i
cotcoded that be deposited the Htle; hut e doss ot
show (bat e nas deposited any eoplos of “ Tie Suanel-
raun,” and thal be Dus s exprescly denjed. It s con-
esded thut “ The Shaughrann® Las been publicly per-
formed ot Walinek's Tueater for more than seventy
nights at the wstknes of eomolainant. The quesiieg,
i refore, s whether the publo performanes of o
dramaile eomposition 18 a ** publleation™ witnin the
meaning of 1he Baviscd Statules, 100t ls, the coupladit
evidently lins not secured o oupyright, and wust ful in
thim sult. Thers cap bDe no dodbt Uk ot commpon bnw
such o perfermouos 8 Dot & publeation. Tae puildica-
wou of # literary prodnction and it sbindoniveus to
the public ure sFUOUYIUOLE LATILS GE COMIOL lUW. Bat
a0 shnsidonment tw the puhlle of » rOPYriKliled word Ls
ubterly lmwposalile during e statutury period ; Dence,
the word * publicatlun’ 1 the shatuie cuuuoe bi tacd s
is 18 at cowwon lew without depriviog e sialetory
languege of ull meauiog, Tue word * publication,” as
wﬂu the skatobe, tonst be tiken o 1ts popular sens:e.
But, 1f 1 e beld that (o public oxbibliow of s dramate
ool pusition 18 uot publicativn ooder the statuis, wo
tond that the com piainett 18 Dot entiled w nis snil

sature of the prescher’s ofce; (3) pr i

of the sermos in the tesclung of one’s people; (3 Wie
srmon's great thewmes, snd expositery preachiog as o
weihod, Sometblog was mew to be sald oumcerulng
preparation for the geoeral work.

First. then, there must be health, in erder to have a
bearty spirit, power that one might be heard, power to
endure study snd parioral labor—the being always at
bowe studyiog and recelving esllers with opem arms,
aud the being alwayn wbroad visiting one’s peeple, and
the being slways ready o give forth masterly sermons,
Bulslied lectures, and, chiefly, remarks on all manser
of subjects with erudition. Charies Bimeon ef Cam-
Wridge used te tell bile students o take good care of the
turd b out of C to ge wround it every
duy to see that no one earried it off. Walkiog was apt
t be less In inelement weather jn Eogland than here,
bt tho thoueht fuvolved was a true ooe : while ne man
tould expect materialivto uiter his pbysical constitntion,
E might be conserved and streocthened, and enlefly by
waercise, bealtutul fooll, enoagt nud not teo mueh, and
Meatliing good air, wlhen oue could ; for of a Bunday
b Beworst part of very bad air would have te he breathed

furiyg exbausting labor, and Dy piiy exwnded to oue
for that. 4

Thero was need pext of & competent general educa-
Eoa. A mau might be good spirtiually and & masterly
Weologian, bat if his arthography was original sand bis
Pulumar erratio, sud bjs kuowledee of Listory confined
% the nithar side of Declaration of Indepeudonce,
I wouid soon appear, and he would come to be called
*8 good rreature,” or, aa 1o the old country, “'a good
Body," whics word “ body” was expressive. This ibing
Wi enpecially necessary because tusiproaoher must bo
Sconuselor oa important mutters of practical life, as
tducation ; sed because nowadays the wultiplication of
Mouks aud wewspupers made overybody educated, sad
l;"m did not keep the from tirustng o
f, i luto thimgs. The Protestant ciorey wust take o

Ber stand jn this matter than the one-sided (ralning
© 1be Roman and Greek Chorches. Noule lad beeo the
slazgy of the post in these regards; Yale

il

upen Lo fecls prescutod uotd e boas doposite | Bio rlay
as required. Tue stutule provides Wiat no person slull
b oulitied to u copyright unless be deposits both title
and articie; aud dreaste cowposiluus Afe nuk CX
coptad. Tl stuiuie 10ust be conatrusd siriculy nalusi
the rompiainant, He wuat comply with il its require-
menla. seotdous also show thst Cougress did not
intend that the mers Wing of & Utle should eonsliiule &
copyriglt, npd uniess there 18 & ouprrighi the sl fads,

L I8 aliown thit every purtlon of “Skiubosab " which
1% specfically vujoctod b wis taken from common ma-
werial, with no aud from * The Sbhauglraus.” I was the
defendaut’s Mght 1o use the malorial he did, and so long
a8 36 110 DOL Fo to “The Bhaughraus " fur sid, suy si-
Uarity s uet an lafriugemsnl.

The complnant tuat defendant’s play is, In
sll material respects, identiosl witk * The shaaghrann.'
It appears Lint defeddani’s play s also sudsiaulisily
ideniionl wits pur:‘. ':u':l ‘bw:’.zu:‘:nnu ’ll:-g n:hre

aliegod s 0 whic Ccomplainant uas

nu:lnwr-i.wﬁcwc it reasonsbly follows that * The

Hhawg " s jaentiesl with e anme

plays aud booke. Lherefore 18 1s uot original, aud the

complaluant’s COpy right 18 invaid, ot least o s far as
ntiy dar to t

whali

Lus play is e mnterin.
o wll respocts, o rogard 1o whiel ho specillcal y coln-
18, 16 18 nill Lially [ W e comwua wake-

. e . - R

Al the close of his argument Mr Pordy elubmod] that
suffcient tuols had Deeu -uﬁzn w ms..' :ﬁ::: :- kl; :'ua
uriglneldsy wod vadidicy ef copyrig & T
1 o anid m:.‘{. { big ljusebios pras od

t sbould Bot be Lranted,
mln i reply to Mr. Purdy’s avenment, Mr. t)'fl?_mun
clatmed that it had boen saown Lt " BEibbeoan " Wis
in 13 scones, o+ lesel plaglanzed frowm ™ Tue Bhaa-
ghraun,” aud (et Ar Boacicault hud, by depositing 1n
the mai & copy of bis play, nddressed Lo the Litrarisa
of Uougress, compliod with the provisions of iue {opy-
rignt law. Ho ulso eclaiped st Ar. ue‘?-_wuq»_. i
onusing Lis play W bo scied for lus lm?]x Wallaek's
Tuesier, bad 1ot abasdoued it 1o the Dublie, bus wa i
wis #lil] s own, and enbitod o the proection of tlhe
common law. La supportof the alalm |t ** Skibbesak ™
was, 10 & VEry gresl exteul, tasen from ™ Pyke O'Cal-
laglun,” aod sol frean * The Siaughranu.” Me. Bustoed
roud tiie most of the two former jlay«, and it nppodred
tomi Lhe oue was ainoss wWenuoa with tue oluer.

Judge Woedrull reserved uis docisun.

e —n.

CRIMINAL NOTES,
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.Iau.'l"-.-—h'i Vaner J.
Larm

wrrers
n..'mn{:-'l'h Lanms I?..h‘:‘tr geardian, at
8. .Oaviles end ama  agl

Bliarpes et al.

Tavwes of Law amd Faet
180, . Maller ast. Tarsloll ot sl 1690 Brown agt. Conray of al
1..Kirchets, ree's, agt.oablom, | 10U, Nash agt, Komp
170, Viwie agl. Mesd.
85, Williamess, trosies agl. Bi..leach gt Csllia, Jr., and
Mason o al, lmy'd. e,
0. Treiand art v 109, Milier et al. st Ehedge end
L3
48..Clars Dearan. 174, Rigms et al agt- Parsecll
6. K .&nl Whikhmy i
1 o '.Hn,.m:-'r:m Clark et ok

L3
360, . Mu.. Life Ins, Co. agh | 177..Wel sal Morus

Hmith el i 178, . Kochier agt
385 Heowe of Merey agt The sl

Mayor, ke 300, ——— gy, —
147. Kelly sit. 4. Motlelan Aagur e al
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A TAZ-PAYER AND THE QUILK TRANSIT BILL
To | e Edilor of The Tridbune.

Sm: Tue Trimpse of this morning very
Jasuy obrerves that onr Goverouieut i bob now—aling-
ing to the Texas aod Pacifle scheme—in o oonditon to
wa0 ita woney or eredit 1o balldiog rallways.

Will you luform me with the ssme frankness whather
onir £ LT —00W staggering udider o colossal debt—isln e
eoudiuon o wse 1t wouey o credlt 1n bulldiog & quicx
transic fond, sa a Wil miredused yosterday in the Siate
Logislagure proposes, Oue would supjioss a clly—as eur
uwu—whose indebiodaess ls so lDVolved in obscarily as
not to be fleured out by the most astate dosocter, would
pot be called upan to cantraet any frosh olillsmuons. A
quiek truusit road woold poigelpally beneflt speculators
i1 real estato o the upper part of tha isiand sad the
lower purt of Westchoator County. Thorefore, if thoss
who 850 to be 80 bouefited will stow thielr buids by cou-
tribuiing lberally for the construction of sdck o rraust
rowd, shey wili liad capitaliste ju New-York rendy to oo-
operate With them. Hut te fasten the ocoustruction of
such o road ok our alrsady overburdsned taX-payurs ls,
in my oplulon, carrying e Joke a uttle wu tar.

New-lork, Fuob, 12 1475, K J B

e —
WHICH I8 THE g:.‘:l‘f JE;M!
From The Woolafeld (Ohio) Spirtt \

We vecasionally hear discussed the question,
Which Is the best newspaper 1o the United Staiea! The
dimputents gouerally ronge themseives aocording to
thetr volitieal prociivitics, nud lence seldom sxree.

Laying poliiies asdde, Lowevgr, Wo are of opraton that s
large

ority of competeft jid Tur
NEW- gﬂ IRIDUNE, and we cnmﬁi ll %ﬂnw.
We (o not kuow 1te equal (takivg lute consideration ita
dally, tri-weekly, sewl-weokly, and woekly editions) for
fall aud fresh uows, agriculiursl and setentiflo lnforoe-
ou, literature, and intwiligent comments on curront
lguc--l.mm anid events Lu polities it s independant, with
Lepaiioan tendepcivs, but not & party organ. Liis per-
Ligs falely deseribed 15 oo ing 1o b eriticiscs o::gu
wid LonoffliiTs WitLgs 10 botn Par Tk Lo tno.,
RECIR (0 1 & [Hctde Joss averivated wiléh perpetrated by
e Mepublioan party. We are not surpreed o learn
Lk b6 i Capidiy drawlng away from its rivals,
e e — e = .

An extensive demand has sprng up for
Miniklor bonenck’s poker rules, 2a publlsted tn THE
TRIBUNE, Hporilng men are ag Ll Ui A s -
dur (uye dowl tho correch code,  THE TRIBUNE abould
pobiiels tue rules Lo ite oe 2t Extra devoled w0 scleutdlo
subjeats.—{Tue Harrtsburg Pairiot.

= A $700 watch has been presented to the
Rev. * Adironduck” Muorray. The ehain is made of,
diminulive «oiden horse ahoes, and the seal is » ricbly
chased Saure of FBoe-Lorse.

THE MONEY MARKET.

OFFICIAL REFORT N. T ¥™OX AXORANGE 84LES,
FEB 13, 1475
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Dullness and depression titly deseribe the condi-
tion of trade in the eity fur the week closing to-day.
It i= not pleasant to record such facts, but there s
pothing to be gamed Ly self-<leception s to the
econdition of trade or the causes of that condition,
The following fignres being comparienns of last vear
and this for the dates named, appear to point to far
more serivus and permanent cuuses for the present
unsatistactory stage of trade than are to be found 1a
sueh temporary and local ones as “inolement
weather ¥ and * ice blockndes :*
Price of No. 2 Bprisg Wheat in Now- 1874, 1RYS.

Yoet Peb. 13 4oy Ny $1 52081 56 Bl USusl 10
Heceipts af Whest 28 Chicags and M-

wanbes for iee week cading Feb. 6,
RO o oonsissanisitonsnsiss sanaiarn 1.116.000 403,000

Wheat lu #ore ot Chicage and Hiww-
keoon Feb 6 bosh . ..oooiicianiiiee 4.990,000 5,204,000

Heempin of Wheat 4t New-Tort for the
wonk snd'ng Pen, 12, bush . o 584,000 120,000

Rreripta of Woent ot Now York (rem
Jan 1o Por. 12 bush ... .. 2.747.000 515,600

Reporta of Wheat frees New Tork, for
the woak onding Peh, 18, bas...... 007,500 208,000

Exports of Wheal from New-Vors Jaa.
T te Peb. 12, ol covooncmmaninanne 4.014,000 1,481 (¥H)
1,071,000 B 270,000

Wheat in a20re st New-Tark Feb, 6, bash,
Value of ail experia othor thea spesta

frow Now-Vork Jam. L to Fob. 12.... $32074.000 #26.806.000

From the foregoing statement maw be seen the de-
cline from last season of the trade in this one great
staple, snd the seenmulations of that staplo at vhe
priscipal points. The record of prices for American
produsts at Liverpeol for the past week do not indi-
cato an early demand from that qnarter. The only
article which has advanced in price there is cheese,
which is quoted 6d. higher at tho close than at the
opening of the week ; while during the same time
wheat hes declined 3d.@4d. per cental ; pork, % &1
por barrol; corn, 1s. Gd. per guarter; bacon, 61 per
owt.; lard 81, snd talow @d. AH  other
articles botng aqunoted “dull and unchangeed.”
These are facts pot fangies or theories,
whisk interest alike the banker, merell..
and speculator, and peint to a conlinuan?e of dull-
ness snd depression in trade, 8nd 44 light receipta
for our reilroads for the iB7,.diate future at all
events, Tho dry g0ods Trade of the eity has not
pecn equal to the ar’icipations of our merchants,
On the subject of this trade and “ Cotton spinning,”
The Financiat Chromicle remarks: * However mnch
we may endeavor to believe the contrary, the fact is
beyond dispube that the cotton goods trade con-
tinues in & very unsatisfactory condition. * * * *
But the remarkable eircumstance in the sitnation is
that notwithstanding the production of cotton goods

in the average is thus only two-thurdy of the full

ecapaeity of spindles, while gnid is sdvancing, cotton
advaneing, money smperabundant for good bor
ro i ding all this, the market re-
fuses to take even the redneed production, and
some leading styles of goods are eompelled to drop
m-»mmmm-ﬁmm:mmw
sy of 1,000 or 3,000 packages, nos only fail to getthe
nomival advance of je., but fail to elose out the
whole surplus when offering it at the lowest priee
of December, In a word, the eondition of the people
is mch that they will not take the produetion. How
and when is this to be changed 7 Had the writer
written " cannot” ingtead of * will not take the pro-
duetion,” he probably would have hit the nail more
exactly npon the head. The people are poor and
earning but little, which aceounts for their inability
to take and pay for the rednoed production of our
eotton mills, sod yet the expiring Government pro-
posea to wring from tius people $40,000,000 in addi-
tional taxes with whieh to support it extravagant
appropriations instead of honestly practicing econ-
omy in its expenditures as the people aro forced to

borrowers,” that is by those who do not want
it, and is not to be bad on any terms by those
who wold risk it in the developing of new enter-
prises, which even if unsnecessful, would infuse new
Iife into the trade of the eountry by starting enr-
reney into eirculation. Yet in the face of thie con-
tinued dallness, this absenee of any new stimulants
to activity, the bank statement of te-day shows an-
other large increase in the item of loans. The fol-
Inwing table presents a eomparison of the present
bunk averages with those of two years ago, and also
of the Suturday next preeeding the panic of Septem-
ber, 1873, and eonsidering the condition of trade,

present some onrious features @
13,

Peh, 15, 1873, 1873, b, 14, 1875
129,200 $81.4345,
bl s TN 244 3006, 200 0,111,200
16,441,000 B AL M 15,804
Lyl tenders. 42 77H. M) 30,717 00 64T,
Depomite....., 214,615 400 0T 417500 298 8025
Corculation. ., 27 50l s 27 JH. s 24,512,000

Thus, with a redoced eapital of abont $3,000,000
and inereased lishilicies, the bauks of New-York are
lendiag nearly $2,000,000 more than in February
3877, when the whole country was on the topmost
wave of expanded eredite, and nearly $0,000,000 more
tian the week before the panie,  Well may the
gnestion be asked, On what new busmness s this
enorwous bank expansion based 1 Is this money
lent to speculators, to struggling railroade on no
better soeurity than the pledge of * consolidated ”
bomds, or is it to legitimate traders 1 And if to the
latter, why does it not, as iv eoght to and surely
wouid, start the circulation, so that there would be
some money ontaide the central point of Wall-st. 1
1tisof importanee to every banker and merchant
that Le ascertasn the ‘true explanation of these
loans. We ars unable to selve the problem except
upou the theory of Mr. David A. Wells that “ it w
necessary for the country to go through with a cer-
tuiu further amount of bard experience,” and that
the banks are possibly the instruments thirongh
which we are to receive that further experience.

In tinaneial eircles the past week bas been an nn-
eventful one. Money has continned easy ot 2§ to 3
per cent on call and 4 to 6 for tirst-class commercial
paper. The exchange market has become unae-
eonntably unsetiled, sterling having declined to
84 83 and $4 90 respectively tur 8 days and short
sight bills, 'This of course has substantially stopped
all shipment of coin, and might reasonably been
expected to have redueed the premium on gold, but
sich has not been the ease, gold closing to-night at
114§, beiug § per cont higher than lust Saturday.
e chances for the sucesss of the plan proposed by
the direetors of the Toledo, Wubash and Western
Railroad for a settlement of ite ditliculties do not
appear to be as promising as they were a week ago,
the bondbolders objecting to the floating debt being
placed in the position of preferred ereditors. An-
other railroad. the C., C, & L C., has during the
past week gone into the bands of receivers; and
wltagothier the bnginess of railroading does not just
at this time present a very cheerful prospect. By
the memorial of the Chicago and North-Western
Cumpany prosented to the Legislature of Wisconsn,
it appears that the interest payable in 1873 on the
mortgages appertaining to the 365 miles of road
which the Company operate within the limits of
that State, was $1,550,135, and that the net income
fiom that part of the road for the year was only
&1,020.45, or & deficiency of $528,190; and also that
the gross revenue received from this 565 miles of
road diring the months of October, November, and
Deecmber, 1874, under the Potter law rates, was
from pussengers 24 per cent, and from freight 20 per
cent, less than it wounld have been by the rates
clurged prior to  October.  If we look care-
fully, however, at the statistica of the business
of  this  road, the weaknesa  of  the
stock might be explained withont reference to the
operations of thefmueli-tulked of Potter law. Dur-
ing the years 1868-8 this Company operated 1.150
miles of road. The gross earnings were $13,041,343,
and the net earnings $6,016,823. The total indebted-
neas amountxl to 471,370, Five years later, in
15879, mecording to Mr. Poor's Manual, we find that
the Company operited 1,840 miles, and bad an in-
debitedness of 800,003,526, With an increase of $15,-
250 147 indebredness, and 008 more miles of road, thoe
grosd earnings were ouly $12,736,007, and the net
parnings $4555.870, o faling oft in the gross of
$1,204,7790, und $1,458,453 in the net earnings.

United states bonds bave been in good demand,
hut show a decline for the week averaging about §
P cent. Firsi-class railway bonds have been ac-
tive and strong, showing a marked advance in
somoe kinds, more especially the Pacific issues,
the Central Pacitie rising to 905, Union Pucifie 1sts
to 4. Land Graots to 94, @%, and Sinking Funds to
#64a ). Chicagoand Nortl-West bonds are lower. The
week opened on the Stock Exehange with some de-
gree of life aud activity, sttended during the first
day by an advance, sinee which the market has been
dull and gensrally dechiniog, It is quite evidont,
liowavar, that there still exist in the market two or
throe cliques fairly loaded with their favorite
wtocks, who are still inelined to fight against such
adyerse influsnces as reduced rallroad earuings, as
well as unprofitable rates for transportation, and
they have thus far succesded very well in sustain-
ing the prices of their specialties. The business of
the woek has bean small, ouly showing the purchase
and sale of 855,540 shares, or only about oue-half
to two-thirds the osual bosiness before the
advance ia the rate of Dbrokery' commis-
sions. The largest salee of the week were
in Western Union, about 167,00 shares, with prices
ranging from T84 to T2], closing at T2}, & decline of
i per cent for the week. Next to Westorn [Union
oomes Union Pacifie, of which 130,500 shares were
doneat prices rangiog from 414 to 394, closing at 40},
which is an improvement of § per cent since last
Saturday. This is the only sective stock upon the
list which shows an improvement for the week. It
cantinues te be held very firmly, though it was not
quite so strong st the close as early in the week,
which is true to o greater extent of the
sutire list of stocka. Next in  point of
activity were Pagitic Mual, 118,0000 shares ; North-
West, 110,000 shares: Lake BShore, 82,500
Wabash, #,000; Ohio and Mississippi and
St. Paal sach 42,000, and Enie ,000. Uomparing th-
closing prices to-day with those of last Sate- o =
find & decline in Erie and Hannibal T:h;i 8t. Jo, each
of § per ceat; Rook Ieland ar” 4 o1 ycie and Paciti
Telegraph, each t; Cor’ | i
Centrsl and * woral and Hudson, New-Jorsey
Wells, » sestern Union Telegraph, each §;
S ~argo & Co's Express, {; Harlom and
. ansma, sach §; Michigan Central and Quick-
miver Common, each 1; North-West Common,
Pittsburg, snd Ohio and Mississippi, each 1};
U7. 8. Express, 1}; North-West Preferred, 2; St
Paul Common and Adams Expreas, each 2¢; C.
C.and L C., % ; Pucific Mail, 20; Wabash, 2, and
Quicksilver Preferrod, 4. Lake Shore, Fori Wayne,
Llinois Central, and American Express closed the
same a8 on Saturday last, while Delaware, Lacka-
wanna and Western improved £, and Union Pacific 4
per cent. The subjoined table shows the extreme
fiuctaations in United States bonds, the leading
railway and misceilaneous shares and gold made
during the past week, aa well us the closing quota-

tions of cack at the dates undermentioned, and the
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steady, aod the highest prices of the day were re-
corded in the early transactions. Western Union
opened at 73, sold at THATADTH, and closed at 7,
with recorded transactions of 25,500 shares ; the
activity and weakness in this stock was attnbuted
to a report, which later proved to be well founded,
that on Monday the Company would rednee its rates
to the same as those recently advertised by the A.
and P. Company ; the point of special interest
this reduction is that it is the first acknowledgment
of the Western [Tnion that the A. and P. was a com-
pany of any importance, or one that could in apy
way ipterfers with its business; whatever may
happen to the stockbolders of either Company, the
public may rejoice at the progpeet of a lively compe=
wtion and cheap telography. Pacifie Mail epened
at 824, advanced to 827 on a lively covering by
shorts, settled back to 32k and elosed o4
#24. Union Paafic was the most active of
the railroad stocks; opening at 404, ©
sold down to 58, rallying at tbe cluose to 404
Olio and Mississippi Las Dbeen especiolly weak,
opening at 274 : after selling at 274 it sold steadily
down to 264, the final price, with sales at 26], seller
& days. North-Western opened at 437, sold ot 8@
433, closing at 484, This stock is still snpported by
the same clique who mn it up to 48 some time sinoe.
St. Paul wis again weak, selling from 85 te 35)@ M8
@3], But the stock upon which the whole railroad
list now bangs is that of Lake Shore; and its fuetu-
ations for #o-day have been confined to 784973,
When at the latter price, what has now become the
magic point—72%—was bid by the sawe party who
has heretofore so suceessfully held it firm at that
price, The remainder of the list prasented no feature.
The market hos been dnll, the total sales of the day
being only 127,000 shares, distributed as follows:
Western Union, 25,900 ; Pacific Matl, 18,%0; Union
Paeific, 37,100 ; Ohios, 18800 ; North-Western, 10,400
8¢ Paul, 8,000 ; Rook Island, 5,800 ; Wabash, 2,800 ;
Lake Shore, 8300 : Erie, 270; C,C. & L C, 903
North-Weatern Preferred, 1,000 ; 8t Paul Preferred,
400 ; Panama, 000 Central and Hudson, 400. The
genernl market closed nusettled and weak. Fhe
opening, highest, lowest, and closing prices for
active stocks sold to-day were as follows ;
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The bide for stocks at the close of the Exchange
were:
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The London adviees, as usual on Satnrday, were
insigniticant, though the market for securities was
quiet and firm,  The rate for prime three months’
discounts ontside the Bank of Fogland is 3 per
cont, the same as the minimum rate of the bank.
To-day the bank lost £45,000 bullion on balance.
The foreign ex-haoge morket woas quiet, a8
gsusl on Saiarday, aad io tono a Lttie steadier,

the nomival rotes being a8 goven below,
while the actual rates were 4054 and 4804,
The gold market was only moderately

active, with the prineinal business at 1144, and the
extreme prices 1@ 1143, The range for the week
was 114] und 1144, On pgold loans the rates were
flat, and for carrying . 1, and 2 per ecent. Farthe
nse of gold for %0 days borfowers hers paid to-day
$.16@% por ccnt; for 00 days, Bad: for 80 daye, §;
for four months, lel: for six months, @],
and all tuis wyear, 14 per cent. ‘The antici-
pationa of & squesze ure less  than  yes-
torday. The apecie shipment to-day $86,000
in smilver bars, and for the week $H01,0156 44
of which all but $63.285 (gold coin) wus silver. The
Assistant U'reasurer to-day pnud ont TE000 in cein
interest on the publie debe, and $#86,060 in redemp-
tion of called five-twenties, swelling their reapective
woekly totals to £873,000 and $511,000. The impors
entries of forcign dry goods at the port of New-
York for the week ending to-uight were $2,703,783
(the amount thiown upon the market footing up
$0.202.418), amd of geueral merchandise to $3,558,146,
making a total in gold oin valuation of $6,001,08,
The sxport clearances of domestic prodiuce from this
port for the week ending Tuesday, Feb. 9, were to
the enrrency valuation of $4.382.5M. The epecie
movement 18 given elsewhere. The day's busiuess
at the Goid Exchange Bank covered : Gold eleared,
$45,480.000; gold balunces, $2,080,207; currenecy bal-
ances $2.655,%3. The priscipal guld quotations
were as follows :
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1o the call loan market there is no change to be
noted, and borrowers wers paying 24@3 per ceut in
ordinary colisternl. As already noticed, the inquiry
fur vowmeraiul paper is urgent, and the sapply lim-
jted, The! note brokers aver that the market baa
not beeu in such a coudition for years, As illus-
trating this eircumstance, it is mentioned that
eight months' single-named paper lately sold at five
per cent. We quote first-class names at 4 to 5, with
acceptances loss favorably known at 5 to 6. The
afternoon dispatches from Washington state that
the Internal Kevenue receipts to-day were §440,000—
a total since the st inst. of $4,000,000. The Ne~
tional bank notes received for redemption
amounted to §400,000. The Treasurer mnow
bolde $383500,000 1 bends 0 secare Ne



