Amneements and Aleetings To-Night.
'S TREATER.~1:30 and 8. “ Henry V."
FTI AVENUE THEATER~1:30 and 7:40. * Plaune.”
YORUM THEATER.~2 aud 8, © Black-Eyed Busan,” &eo.
Panx TupaTen.—2 and 8, * Bruss."
BAN FraxNcisco MISsTRELA—2 and 8.
Toxy Pasron's New Tueates,— Varety,
UnioN Souaks THEATRE—1:30 and 8, *
WALLACK'S PHEATER.—1:30 wnd 8, * Twins."

AcapEMY oF DEsiGN.—Exhibition of Paintinga.
BCHAUS'S AT GALLERY—Exhibitlon of * Peunlope.®

Sn_‘;-lu 'lnnmtnzmcnis.

AMUSEMENTS - OA Page—ith, 5tb, and 61b enlumna.

Baxkise HOUSES AXD BANKERS—Sth Page—2d column.

Boanp AND Hoous—h F 3 oulamn.

Boora AND Snops -Bth Pagf~id column,

Busivess CHANCRS—9A Page—3d column.

Brsisess Nogaors—4ta Page—1st column,

CoPARTSERMME NoTicks—sih Page—3d coloma.

CORPORATION NoTiORs—3d Mage—6th column,

DESTISTRY = SIA Page—5th colump

Divipesp Noticgs- Kb Page—24 eolumn.

EUROFEAN ADVERTIsEMENIS—S(A Page—ith and 5th
eoluinmns, -

FINANCIAL—BIA Paor—1st and 24 columna.

FIse Anrs—itth Page—itn column.

FunsiTurk—sth Ulage—3th evinon.

Herr WaNTEL—0h Page—Gth eolumn.

Hokses, Canniaces, &¢—3d Fage—iith solumn.

Houvses axn Fanss WasTEb—iA Page—2d column.

HOTELS--OIA Page—id aud 41D columbs

10e CrREAM—=3d Page—Gth colamn

INATRCCTION—GIA Page—5th and Gth columna.

LECTURES AND MEETINGS—IMA FPage—tith column.

LEGAL NoTicrs—7th Page—Gth colnnn.

MacHISERY~6A Page—tth colmmmn,

MARKLE AND SLATE MaNtRis—id Page—6th column.

ManprIAGEs AXD DEATHE—50h Page=—6ih column

MISCELLANEOUS—TIA Fage—tih column: 1084 Fage—
4th, Hih, and 6th columng

MUSICAL IXSTRUMENTS—0h Page—Gth column.

NEw PubLICATIONS—Gih Page—2d, 3d, 4th, and 5Sth col-
LTS

REAL ESTATE Fon SALp—Ciry—8fh Page—1at column ;
BuookLys —9th  Page— kst eobunpn ¢ CouNTIT—0Mh
Page—1st column ; AUCTION SALES—OA Puge—1st col-

mn.
RrLIGIors NoTieps—S&ih Page—24 and 3¢ eolumus
BALES BY AUCTIOS—8ih Paae—Dth owinmn
BITUATIONS WANTED— MALES—1MA Page—ith and 5Sth eol-
mmmm; Fesalps ahmlfhcr—,’:!u and 6th golumns.
CIAL Noncrs~h it eolamn
BTRAMBOATS AXD hm,m‘—{—sm Page—0oth and Gth col-
umnns.
Breamuns, DeeaN—6ih Page—Oth column.
BUMMER RETREATS—0A Page—4th column.
TRACHENS—OIA Page—Gth eolumn,
To LET—CITY PROFERTY—4tA Page—2d polumn : DROOK-
LYS—0th Pame—2d colun; COUNTRY—UNA Page—2d
and 3d columus.

Business Nolies.

IspPERIAL CAnDS, $6 per dozen; Cartes des
Visltea, $3. [Established 1‘-.':5‘.‘
HOCRWoOn, Photographer, 850 Broadway.

m
Tae Pmitapenrnia Braxcn Orrice of Tir
TRINCNE I8 removed to 713 Chestont-st. (ohd Masonic Temple).
pbecriptions und advertisemouts reonived at regular ratoa
ME DAILY TRIGUNE sorved Ly earrier in all parts of 1he iy,

Em.'r TripusE, Mail Subscnibers, $10 per annme.

EMi-WEERTY TRIBUNE. Mail Snbseribers, §3 per an.
ey Tripune. Mail Subscribers, $2 per anuiim.
‘arms, cash in advance.

Addrsss, Tur Trievse, New-York,
Persons unable {o ebtain THR TRIBUNE mn any of fhe
trains, boals, or hotels in which it is usually sold, wil con-
fer & favor by informing this etfiee of the arcumatances.
e
BRANCH OFFICES OF THE TRIBUNE.

New-Yor—No, 1,238 Broadway, corner Thirty-

t-st.; No. 208 Wost Twenty-thinl-si., corner
ghtli-ave.; No, 760 Third-ave,, ecorner Forty-
veutb-st.; No. 2.286 Fourth-ave. (Hurlem.)

PriLapELraia—No, 713 Chestuut-st

Wasmsaron—Ne, 13385 F-st,

LoxpoNx—No, 84 Fleot-st., E. C.

Panris—No, 15 Rue de la Paix,

Advertisements and subscriptions are received at

blisher's rates, aud single copies of THE TrIRUNE
ay always be obtained at all the above oifices.
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[ e
IHE NEIWS

THIS MORNING,

Forgos.—It is reported that the Samoan King
was driven into exile, bnt was brought back in a
Britlsh steamer. =——— The Shal of Persia has dis-
patched troops to wago war on Merv, =——= There
was heavy snow at Fordeaux and Marseilles, ——
Russia, it was said, promised to uphold Servia against
Austrian intervention.

DoMEesTIC.—Mr. Blaine regards his lotters soffi-
clent answer to the Indinnapohs story, ———= It is
said that new indictments have been found against
the safe burglars and Gen. Babeook, === The
colored people’s monument of Lincoln in Whshing-
ton was nuvailed. =——— 1t is decided to not doliver
Hallett Kilbourn te the local conrt. =——— Packard's
and other Lonisiana Marshals’ oflices are to be in-
vestigated. == A Dbill to provide fuuds for the
Emigration Commission has been introduced in
both Houses of® the Legislaturs, —— The State
Charter Commssion bave nsked an exteusion of time
for finishing their work.,

City AND SusvnBax.—The will of A.T. Stewart
bequeaths most of his property to his wife, with
whom is left the completion of his charituble plans.
Judge Hilton is appointed to close the partnershi
aflairs, and receives §1,000,000, —— Members o
the Cabinot came from Washington to rcecive the
Emporor of Brazil. Mr. Moody preached on
the testimony as to the divinity of Christ, ——
Elaborate pyparations for Enster bave been made
by Catholic snd Protestant Episcopal ehurches,

Tue Wearnew.—It is predictod that the weather
will be eloudy but clearing. The thermometer was
60°, 649, 6G3°.

Hard times will not sensibly dimimsh Easter
offerings, at least as to tho celebration of the
day. Our columns contain a description of the
preparations in the churches of tlis city and
vicinity, aud show that there will be no lack
of solemn music and .mpressive ceremouy.,

et

By electing Ulysses F. Espaillat, the Repub-
lic of Santo Domingo has secured for its Presi-
dent an experienced statesman, who enjoys
the confidence of the mercamdle community.
He will no doubt prove a much better ruler
than Baez, whose hostility he incurred by his
liberal sentiments. Py

The Middle and New-England States are
now enjoying better weather than is the case
with usually more favored climes. Spring is
ordinarily the most delightful of the seasons
fn Europe; but at Sheficld and Dublin snow
was a foot deop on Thursday, and yesterday
jt fall heavily in places as far southward as
Bordeaux and Marseilles,

g

The new indictments which are reported to
have been found in the Safe Burglary ease
will attract even greater popular attention
than the original ones. According to rumor,
Gen. Babcock now heads the list of the in-
dicted. There will probably be fewer mis-
takes this time on the part of the prosecution,
and not so many indications of favor in high
quarters on the part of the defpose.

The Charter Commission, ot which the Hon.
Wm. M. Evarts is President, shows in its re-
port a due sense of the importance of the
work it has undertaken. To digest the whole
scheme of our municipal government and
recommend the peeded reforms, has proved a
labor of maguitude, and kept the Commission
very busy. The work is in good hands, and
when finished will doubtless be of permanent
value. . heLes

Steinberger's adveutures promise to be as
entertaining as Gulliver's. His fall and im-

ment it appears were followed by the

sale of his personal effects; the King having
doubtless learned of the civilized mode of pun-

. jshing traitors. Subsequently the people drove
King Maliato to a neighboring island and de-
manded Steinberger’s release. But the captain
of the Barracouta refused to surrender the ex-

Premier, and insisted upon the Samoans taking
back their King. Affairs were at last accounts
in this eritical condition, awaiting the arrival
of the United States steamer Tuscarora, which
it was expected, would effect Stoinberger's re-

lease.
i

There is little probability that eo serious a
step will be taken by the British Government
as to establish a legation at Cairo, and thus
recognize Egypt as a sovereign power, Our
London correspondence shows, lhowever,
that even such a direct insult to Tur-
key from her traditional ally, and when
most meeding aid, is not impossible to l‘le
scheming genins of Disracli. Save in the sup-
port of Great Britain to the Porte, the Eastern
question s taking its course as usual
wherever there is a revolt among the sub-
jeots of the Turk. Ausiria strives by
diplomaey to extingnish the flame while
Russia fans it, and waits, perhaps adding
to 1t by a few drops of the oil of sympathy
for oppressed Christians,  Russia, of all the
great Powers, can best afford to wait for the
dismemberment of Turkey; and those who
have followed the history of the Eastern ques-
tion will recall the circumstance that in spite
of all di;ﬁnnuu-y to the contrary, the end of
each insurrection is that a new slice is carved
out of the Ottoman Empire,

xSt

We have published within the past two
months nearly three hundred letters from our
readers on the Presidential canvass, We have
allowed these correspondents perfect liberty of
speech, Some of their suggestions have Leen
wise ; some mot so wise; but nearly all of
them have heen thoughtful and straight-
forward, As political straws these lotters have
their significance, Thoase which appear in this
jasne indicate that earnest and thoughtful
Republicans everywhere are flocking to the
Nﬁu]lﬁ of Blaine and Bristow. But in o larger
sense, the * People’s Canvass™ in onr columns
is ene of the most hopeful gigns of the time.
It shows that there is o steady and wholesome
growth of independence, and that disgust
with cauens trading and machine politics is
deep-rooted. One of our correspondents ex-
presseasthis idea very foreibly over the signa-
ture, “A Young Republican. He represents
a large class who have become veters since
{he war, and who kiow better what they
don't want than whom they do.  Politicians
will do well to pay heed to his plain talk.

Aot

Mr. Hiram A. Johnson, who has appeared ns
a witness in the Emma Mine investigation,
ficares in our colamns this morning as the
author of a problem to which the Committee,
since it has resolved to go back of the original
subject of inquiry, may do well to devote a
little attention. It is a purely arithmetical
problem, and in brief it is thim: At the time of
the sale of the Mine in Loudon, eash and ores,
to the value of £538,050, according to the
prospectus, were turned over to the Company.
According to Prof. Silliman’s report of Feb,
90, 1872, an additional quantity of ore to the
value of about $5,518,275 bad been discoy-
ered. 'The cable report of April, 1872, signed
by Willinms, Silliman and Hnssey, vonched for
a further discovery of $£16,000,000 worth,
Here we *have assets to the gross amount of
24,208,525, The dividends paid amounted
to $975,000, leaving $23,233,525 nnaceounted
for. Now will Gen. Schenek and Mr. Park
please explain what has becowe of this little
balunee 7—Mr. Park made a feeble effort at
the problem the other day, when subjected to
Mr. Hewitt's rigorous eroas-examination ; but
he broke down completely under it. Can
Gen. Schienck do any better 1

Prof. Timothy Dwight has shown how much
ean be said on one side of the Congregational
controversy, and now Dr. Henry M, Dexter
makes it manifest that there is much to be
said on the other gide., This venerable editor,
who lhas the whole history of the denomination
at his fingers' ends, goes back to Inereaso and
Cotton Mather to prove that s minister ean be
tried sand deposed by a council even when a
majority of the congregation  1efuse  co-
operation, and insinuates that Prof, Dwight, in
admitting that the [:rn]t;}ﬁitiull for a Mutual
Couneil was in accordance with Congregntional
usage, begs the whole question. Dir. Dexter
closes his aWle argument with an impatient
reference to the policy of * barricading the
“way of the Lord with planks from the
“ Cambridge Platform.” The fathers of Con-
gregationalism do not seem to have foresecn
such a contingeney as the Brooklyn senndal. They

ghip rather than for convenience in investigating
seandals, There are no grooves in the Cam-
bridge Platform in which the wheels of such
an investigation as is now demanded can turn
smoothly, and it is an honor to the system
and its founders that it is so. Such cases
onght to be settled in accordance with the
canons of common sense,

There are fow sovereigna in the world who
deserve a more cordial and respectful weleome
from the people of the United States than the
Ewmperor of Brazil. He has long been held in
high honor here for the enlightened ambition
which has directed his reign, and the liberal
accomplishments and estimable personal char-
acter by which he bas adorned his high sta-
tion. Every traveler who has visited his do-
minions has been charmed by him, and Ameri-
cans in particular have been delighted by his
evident intercst in  the concerns of this
country, and his knowledge of its litera-
ture, its mdustrial and scientific progress,
and its eminent men. During s visit to the
United States he will not be carried around
like a showman's caravin, a8 the enstom is
when the Common Councilman of the period
gets possession of a royal personage ; but we
trust he may be allowed to see the best gide
of American life, to mspoeot 1ts most valunble
public and private institutions—if he wishes
to, not otherwise—and to be formally wel-
comed by our purest and most cultivated eiti-
zena, a8 he will be informally by the whole
people. The General Government has chosen
a dignified and becoming mode of reeciving
him at his first landing. Whatever ecivilities
the State and the City may be able to extend
onght to be equally in accordauce with his
Majesty's simple tastes,

THE GREAT EXHIRITION.
The letters of Mr. Baynrd Taylor and of
onr regular correspondent in  Mhiladelpha

bring some cheering intelligence  from
the great exhibition. Tardy as our peo-
ple have been in transporting  their

wares to the place ggovided for them, there is
still a fair chance that the show will make a
creditable opening. If we are slow in begin-
ning, we are quick when we are oneo at work.
Already the chaos is forming itself into order,
beantiful shapes are springang up out of the
confusion, the long vistas of the Main Hall
are decked with color and variety, afld every
hour sees & new beauty rise. In the Machinery

Building, where the delays have been most

'

”.- list would be eonsiderably extended.

fornded the Chureh for purposes of Divine wor- 4

serions, so much has been accomplished
a fortnight that we can predict an im-
posing display for the opening; and though the
arrangements will be $ar from complete, yet
the great central engine will not have to turn
its mile of shafting in vain. From fifty to a
bundred car-loads of goods arrive on the
grounds every day, and by the admirable sys-
tem of the Commission their contents are
promptly distributed. The National and State
buildings and other special structures are
making a brave appearance; the flower-beds
are bursting into bloom and the lawns and
hillsides are putting on their earpet of green.
Few Americans probably realize that in some
respects this is to be the greatest exhibition
the worlll has ever scen. sNone has ever ocen-
pied so beantiful a site as that chosen for us
among the wooded hills and gentle slopes of
Fairmount Park. None hins ever covered so gen-
erous n space. None Ling ever equaled n general
effect the splendid interior of our Main Hall.
In the Art DBuilding likewise we shall surpass
all former exhibitions; and in the smaller
edifices it is only Paris and Vienna which can
venture b compare with us. The question
that remaing doubtful is respeeting the goods,
rather than the buildings, the grounds, or ghe
general arrangements ; and this is doubtful only
because so many of the Amerienn exhibitors
are- behindhand, The Art display LFowever,
we know, will bo magnificent. The foreigu
displays generally, eave those from Asin, will
be us fine as they were at Vienna—defective it
is true inbertain departments, but wonderfully
rieh and varied on the whole. The Machinery
Hall, when it is fairly in operation, will be the
most remarkable sight of the kind that man
has ever beheld. And we have at lenst the
gatisfaction of knowing that if the products of
American skill and ingenuity eannot yet eompare,
in artistic beawty and perfect fimsh, with those
of the old world, there will be valunble instrue-
tion both for our manufacturers amd their
enstomers, in the comparisons which the axibi-
tion will compel.

GREAT SERVICESN,

The Fifteenth Ward Republican Association
met the other night under ciremmstanees 8o
golemn and impressive that the members conld
give vent to their emotions in no other way
than by a series of resolutions, i® the course
of which they said, with the sineerity and
seiiousiess of men who knew the sources of
their bread and butter, and knowing dare
maintain, that “the great gervices rendered
“ the country in the conncils of the nation in
“pimes of peril to the Republic by the honor-

W United States Senator, his pure and nnspot-
“ied record as a private eitizen and ns a high
“and public otlicial, entitle him to the highest
Slionor in the gift of the people,”  We de not
pow recall the *great services™ referred to,
but we presume the Fifteenth Ward Repub-
hean Assoviation could specify  them in detail
if called npon to do so, Donbless they will he

distributed throughont the country by ygpil in
the event of his nomination, 1f it would be
proper 1o include the * gteat servicea™ ho has
rendered—not to the eountry, but to the Presi-
dent and his family, and the Custom-house,
and seversl Iarge and wealthy  corporations,
We

ieht have then a compilation of his speeches
anil votes in favor of a large number of Exeon-
tive appointments which have reflected so much
honor upon the Adsanistration and the coun-
try. We should have the story of his great
gervices in driving ont Sumner, Schirz, Trom-
bull, and thowsands more from the overgrown
and nnwicldy  Republican party. Then there
woulid bo o trae amld thrilling acconnt of hia
relations to” the moicty suits and the Jayne
proscentions, with a list of the ecorporations
which have employed Lim, the sums paid Tor
 great sorviees,” and the exact nature of the
serviees rendered.  And  perhaps, too, the
story will Dbe told of his * great serviees”
to the lnte banking firm of Henry Clews & Co.,
and of his relations with that very reputable
coneern, a s

Npthing cogll exceed the interest such a
publication would have for the ordinary reader.
The services it wonlid recount were rendered
“in times of peri.” Times of peril, possibly
to the Republie, certainly to the President, to
the Custom-honse, to Juyne & Co., to varions
corporations, and to Henry Clews. Great ser-
vices! Dless you. Yea, He s rendored no
end of them. And in times of penl, too.  Peril
werhaps to the Republie.  The anly question is
vhether ho hias rendered them to the eonntry.
That admits of argument, But the Piiteenth
Ward Bepublican Agsoenmtion s quite cortain
that these services, together with his *‘pure
“and unspoited record ™ “as a lugh and publie
“oafticial, entitle Lim to the highest hiomor in
“the land ;" and what more do we need 1 One

he guarreled with the best men in the par
and used patronnge and party sagainst theln.
What a change it wonld be, and what a reliel,
to have him speeceded by a statesman 1#o M.
Conkling, who 18 proverbially of such winning
wiys, and who would be doing so much all the
time to promote harmony and concilintion,
bury private fends and animosities, remove
personal  resentments, and mako everybody
happy and at peace.  What an eva of harmony
we should have with Conkling at the head of
Miuirs. Why the whoele country would be fairly
bleating and eating grass in less than a month,
And then there would be more “great serviees "
we should owe him for. Perhaps, though, we
could pay him for them, as the railroad and
telegraph companies do—in money.

ME. STEWARI'S WILL,

For many years a favorite topie of specula-
tion in New-York has been what Mr. Stewart
would do with his money. He would give it
all to his family. He would give it to the

city, He would distribute it among benevolent
institutions.  He wonld foumd a great charity,

He would leave it in his business. He wonld
devote it to the compietion of his sehemes for the
working classes, Such were the predictions of
wiscacres and the conjectures of the curions,
But Mr. Stewart, who bafled inguirers during
his lifetime, has astonished them all after his
death. He has done none of the score of
different things expected of him. He has
neither given his money in charity, nor de-
voted it to any other publie purpose, nor left
it entirely to his fumily, He has simply not
disposed of it at all,

The will which is published this morning
does not denote the division which he wished
to make of his vust estate. It might be de-
geribed as little more than a series of codicils
by which the testator gave away a few out-
lying fragments of his property, in sugs of
from five hundred to a million dollars, with a
conditional will attached to it, intended to
cover the contingency of his dying before
his larger plans could be put on paper. “ It
“ has been and is my intention,” he writes to

bis wife, *to wake provision for various pub-

“able Senptor Roscoe Conkling, both ag n |
< Representative in the Lower House woed A% o

catalogned and printed in a heavy quarto, to be ¢ deserves attention *

of the complaints against Grant Las 1 at
i : X i e ”van the resourees of the people, and grad-

“1lio charities, but ns
#%ind I propose will need considerabl& thought
# and elaboration, I have made my will with the
“ sodicils in the preseut shape to guard against
“any contingency, knowing I may rely upon
“ your supplying all deficiencies on my part.”
That was two years ago. Mr. Stewart
had long made a close study of charitable en-
terprises, and he was an old man. But day

day there was still need of further
Wzbt and elaboration, further discussion
and inquiry. He was remarkable in his busi-
ness affairs for the promptness of his decisions,
but in this urdertaking death surprised him
still deliberating after years of delay.
Tt was his boast that his mercantild
transactions were regulated by the most exact
system, and not & man in his establishments
was allowed to exercise his own giseretion ;
but he left fifty millions at last to be disposed
of according to a mere “ understanding” of
what his wishes would be if he had the task
to perform himself. Nothing in Mr. Stewart’s
career is half #o strange as this will. It con-
tradiets his whole life,

Whether publie charities will derive any
considerable advantage from the injunction
imposed upon Mrs, Stewart is a point upon
which it does not become us to inquire too
curiously. It may safely be assumed that the wife
in whom the dead millionaire reposed such trust
and confidence knows quite well what his pur-
poses were and will faithfully carry them out.
It seems to have been assumed that the chavi-
table bequests, in any case, would be very
large. We see no sonml reason for such an
expectation, The richest men aro apt to be
tenacious of their right to do what they please
with their own, and sometjmes they give less
than their natural disposition would prompt
them to give, just because public opinion is
arrogant enough to declnro that they onzht to
give more. There is nothing in the will or the
lotter to show whether the unexplained de-
gigns of benoficence were on a large seale or o
small one, whether they called for thousands
or for millions.

FAILURES,

Tswenty-eight hundred  failures in  three
months! The statement would hardly be ered-
ited bat Tor the established reputation for ac-
ewraey of Mr. Winan, the statistivian of Dun,
Barlow & Co., whose quarterly circular was
jasned yesterday. In number, the failures re-
ported hy this ageney for the quarter ending
March 31 exceed those of any previous gnar-
ter sinee its valuable records have been pub-
{ lished. The nearest approach was in the last
quarter of 1875, when the failures in the
| United States numbered 2,405, The total for
| il last si® months is 5,211, a number ex-
veeded by only three full years in our history.
In macnitude of labilities, however, the fail-
ures of the first quarter of 1876 fall below
those of the last quarter of 1875 by six mil-
lions, Comparisons, in this ease, are decidedly
odions but quite instructive, and the following
statoment of failures and habilities since 1856
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During the la t six months the pumber of
failures has been 5,211 and the liabilities
$1:34,000,000, This aggregate wis exeeeded
during twelve months in 1857, in 1861, and
in 1573, 1874, and 1875, but not in any
other year, During the three years and one-
quarter embraced in the present perinid of
ecommercial disaster the number of  fuilinres
has been 21,500 and the lialilities $649,-
442,500, The threo years 1857-9 saw only
13,070 failures, with linhilitics of &451,803,-
000 3 the three years 1500-2 saw only 12,318
failures, with labilities of £310,066,500, and
the three years 1870-2, though years of com-
parative prosperity, witnessed 10,535 [ailures,
with lislalities of $204,0650,000, Remember-
ing that there were comparatively few failures
during the first quarter of 1X73, we may
{nirly say that within the past three years
the number of killed and wonnded in the hat-
tle of commerce has been greater than during
the four worst years of all onr preceding his-
Lony.

It is well understood that thess disasters
indicate, not the progress of a disease, but the
progress of a cure.  The misclief is done
during the years of extravagant speculation
and unbounded hope. Then it is that vast
debts are ereated, eapital is foolishly risked or
unwisely invested, y:wh-ful expenditure eon-

ually rising markets insure immediaste gain
but ultimate loss. These perinds of expansion,
whother eansed by land speculation as in 1854,
or by railway speculation as in 1856, or by
currency  inflation as in 1870, seem to he
times of great prosperity.  Inereasing hope and
growing prospective profits stimulate cxcessive
investments and exeessive expenditures.  An
unilue shargge! the capital of the country is
put into t-nmlriu-a of venturesome charaoter.
An excessive number of persons are drawn
into manufactures, transportation, and trade,
until ut length the businesa of the conntry no
longer suifices to support them all, or to vield
interest. on  the  excessive  capital  thus
invested,  Meanwhile, the nation’s reserve
of capital, which should be suppliod
each year by the savings of the mil-
lions of workers, is wasted by habits of
extravagance and lnxury. These  scemingly
prosperous times, therefore, make the reaction
and the subsequent collapse moevitable and dis-
nstrons. In doe time it is found that specala-
tions are unprofitable ; that thero are too many
factories, too many railronds, and too many
dealers; and that the reserve capital of the
country is gone. Then comes o erash,  DBut
the supertluons dealers will not get out of
business until they are squeezed out, nor the
nsperfinens  manufacturers and  transporters,
Nature insures progress by the survival of the
fittest. Everybody tries to hold on to the end,
and those fail who lack capital, energy, or
pradence. The long and weary years of dis-
aster are necessary to redoce the number of
dealers and operators, to eut down the propor-
tion of capital invested in the intermediate
pursuits, to compel a return to liabits of
;-canlomy, and to force prices back to a natural
evel.

This remedial work is not ended. Lot us
not deceive ourselves. The average indebted-
ness of firms failing proves that the conntry
has pot yet sufficiently reduced the volume of
current commercial indebtedness, There is no
surer test of general soundness or unsoundness
of business than this. With every period of
general rottenness, wild speculation, reckless

over-confidence, the average of liabilities

and more honest estimatia of value is by
nothing else 8o closely measured as by the
diminishing average of liabilities, For twenty
years this test holds good, and it is thereforo
well to compare the average of indebledness
of firms failing during 1876 thus far with
that of former years:
{nilabtednoss.
een EO9,154

...... - B
(3 mos) 23,087

o1 b . 7 ——
...... . 24452 | 1870,

If we consider 1860 as a year of healthy
commerce, 1t may be inferred that the aver-
age of commercial indebtedness must I
gtill further reduced before the condition of
Dbusiness can be considered safe and* healthy.
But experience shows that after every period
of excessive confidence there comes a period
of excessive distrust and caution, when the
averago of commercial credits is reduced below
the point of safety, andg this later period pre-
cedes any genuine rovival of commerce, Evi-
dently, that period has not yet been reached.
The extension of credits to unsound firms has
not yet ceased; the bankrupts have not yet
been entirely weeded emwt; and it is idle to
hope for & genwine and permanent recovery of
business until the average of commercial in-
debtedness has been pushed still lower. The
best that ean be said is that the statement
shiows steady and encouraging progress in the
elimination of unsound dealers and superflu-
ous transporters and manufacturers, and a
gradual settlement of the vast burden of debt,

THE LESSON OF TO-DAY.

The Chr.stian Chureh has for so many ages
thrown the teserve of sanctity over the events
whose auniversary is cclebrated this week
that their mean ng in a certain sense is
blunted ; we find it hard to realize them as
actual factsfor to judge of them as we would
any other listgrical incident, There, for in-
<tanee, iz the poge sinner who eame searching
for Ler Lord on the first day of the week
vighteen centuries ago. When we read that
story, it is of the ideal Magdalene we are apt
to think, with her hair disheveled aad
elbow on a skull, looking penitent per-
baps, but not reformed, whom painters have
reproduced in every phase of beanty a thou-
gand times, We have no authority for think-
inz that she was fair, or one whit different in
her fall from any sbandoned woman in the
foulest purliens of New-York. She may have
been old and ugly; she certamly was one of
the worst of her class—a woman of whom the
oll wiso king declared that * her feet take
“Lold on death, her ways go down to hell.”
The chronicler bnd no way to express her vice
but by deelaring that she was possessed by
seven devils. We take the faney picture of
her into our gallertes and drawing-rooms; she
aud bLer sing and her repentance are one of
the most beantiful and sublime chapters of

the wonderful Christian  story, as they
ought to be., But what of the poor
wretch in miserable rags or more miser-

able finery who will pass us in the gas-lighted
streot to-nicht 1 s she a subject for the com-
passion or even notice of our wives and
daughterst What has our wmsthetic sense to
do  with her? Wike is the pathos, the
sublimity in that unelean, vulgar ereature?
How is Christinnity to be brought into relation
with her? Yet here is the real Magdaleno—
not that kneeling, inspired woman of Raphael's
or Correggio’s making., Mary erept, like this
womnn in New-York, through the snburbs of
the old Jewish town of Nain; Nain or New-
York—what matterssit? Mau's pature and
woman's nature are the same in both. Like
this poor creature, she skulked out of the siglt
of decent men, while decent women looked be-
yond her, as if the space she filled was empty
wir; slie was fit only to be cast out and trod-
den under foot, and she kuew it. Yet when
the great Master came she entered the ban-
quetin®-room  wherog IHe sat, strong in her
misery and weight of sin, and washed His
feet with her tears aud wiped them with the
Rair ot her head,

Do we know that these women, whom it is
a shamo to even mention, have no weight of
misery and gin to bear 7 The very emotional
temperament which has made them liable to
fall quickens their power of suffering, Any one
who has attempted their rescue will testify
that their remorse is sometimes extreme. Mr,
Moody's meetings in Philadelpia chanced to
be held near a street where numbers of them
lived, and they went constangly to hear him ;
sat with the tears rolling down their cheeks
and sang with eager dovotion, seldom using
the book, as they knew all the more emotional
Lymns by heart, Of course wo shall be told
that the spasms of remorse do not last, that

the hymn is forgotten when sung, and that the

teara are soon dried.

What, then, is to be done? The Magdalene
is as absolute a fact in New-York as in Nain.
Society has no way of dealing with her but
the prison; it is left for the Christian to dis-
poso of her—most terrible of all problems.
How did the Master deal with her? He por-
tioned her no austere punishment, laid down
no hard lines of duty; the woman eapable of
logic or of tongh adherence to duty for duty's
sake is not the one who errs in that way. Ie
did not censure her excess of abasement, check
the wiping of 1is feet, or hint that thie tears
would soon be dried. He met her with infinite
compassion, In all His life He sapoke no words
moro tender than then when her little world
shirank back from this poor worm, in dis-
gust. “ Her sins, which are many, aro fgr-
“given: for she loves much.” We are con-
stantly told that reformatories for these women
fuil because they will not submit to
prison discipline, strict mles, and orderl
routine. The Master used none of these cnra-
tive measures ; He trosted to the * much love”
of the woman, and showed that He trusted ;
she was allowed at once to work for His cause
with the other disciples. That very emotional
nature which had been her temptation was the
lever by which she was moved to the best
ends. It kept her faithful. She had probably
no high conception of His mission ; she did
not even look for Him to rise again from the
dead. On the day whose solemn anniversary
was kept yesterday, she, elinging to the cross,
saw Him die, and late in the evening followed
withe His mother as Joseph carried Him to
the sepuleher wherein  never  before man
was laid. Emly the morning she ecame,
not to find a risen Savior, but with spices to
embalm the body of the one man who had
recognized her humanity and treated her as a
friend. It is a signiticant fact that as His birth
into the world was first announced to the
poorest of the poor, His resurrection, which_
made Life sure to all men who have ever liv
was first made known to this most vile of sin-
ners, who had no claim but her great love.
Coming in the early dawn, ghe looked in the
scpuleher, Ile was not there, * 8ir,” she said,
thanking He was the gardener, “they have
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any scheme of the [ rises; while the return ‘o more solid business | * taken away my Lord, and I know ne$

“ they have laid Him.” k%

These outcasts of*ours, whom we wmb
the thousands, are not willing &svays to live
in the shadow. Sometimes, doubtless, they logk
mnto magnificent . churches of ecarved
among the gayly dressed worshipers, to fing
the Friend for whose coming every soul, how.
ever lost, hopes, Too often they ges ‘
carved stone and linen vestmeuts, and hegy
unknown tongues. “8ir,” they might ery, !
“ they have taken away my Lord, and [ knn’ 4
“not where they have laid Him.” Their Lorg
is not asleep in any sepulcher or church; g
is living, at work among men. But who wilj
take this later Magdalene by the hand gpg
show Him to her?

Why would not the Honorabls Alexander @,
Cattell of New-Jersoy make a natural suceesior g
Gon. Schenck T—unless indeed the General didn't ip.
tend to “ go out” after “making good his agter
but still * holds the age” and hopes yeb to “raj
out” all other claimants, Mr, Butler conldn's bring
against the ex-Senator a railing acensution of litep.
ary pirney; his mental facultivs have not bLesg
stimulated by artificial and scholastic eulture g
such an enervating extent that he ean be stigmatizgd
as one of “them literary fellers” who seem to be g
sonres of irritation to Mr, Cameron ; and he never
L wrote an indignant lotter to an body who could
cast o vote against him. It was alloged azainst My,

"Mnrlay by the President of the United States thay

he parted his hair in the middle, but the adornmeng
of Mr, Cattell’s scalp is sufliciently fragmentary and
local to prevent anw such impropriety, even if by
were s0 ebandoned as to attempt it. DBut beyond
thesoMhegative merits Mr. Cattell Lias positive and
substanfial claims wupon this Admanistration,
He discovered Mr. Dorie; he created Mr. Robeson,
and he bas exercised a snstained snd beneficent sg-
pervision over the I vy *department,more especially,
a0 far a8 nscertained, in the matter of clothing and
supplies. Besides, ho has already represented this
Government in & vagne and expansive sort of way
a8 “ financial agent ” in London, and he would have
been there to-duy but for the fact that some of his
methods conld not be comfortably accommodated in
the non-elastic ethighl system of Mr. B. IL. Bristow,
And then, Mr. Cattell 48 an advanced politieal
thinker, entertaining practical modern views in pe.
gard to the scope snd use of offleial station ; and he
las become an expert in the art of eluding investi- «
tion. What more opportune moment for reward.
ing a friend of the family, who is 8o amply equipped
and who has *“been there !” s he not under a very
warm fire 1 Is he not spoken of with irroverence by
the licautious press ! And wonld he not appreciats
s0 characteristic a vindication?
——— e
An ingenions instrument has recently been in.
vented in England by Mr, (0. Willinms Slemens, for
determining the depth of the sea without the nseof
a sonnding 1i Hung up in the cabin of a ship, f§
will at any moment imdicate what istha depth of the
water below, In an illustrated deseription of the fu.
strument in Nafure, the principle of construetion is
shown to depend on the variations in gravity which
result from the interposition at sea of water, which
hias leas attractive force than earth for a body on fts
surface, The attraction of gravity is determined by
the density of the carth, which may be roughly esti-
mated ns about the average of surface rock, aud
albont 512 times that of sea-water, Cousequently if
a ship conld bo weighed in a spring balance, it would
be found lightest when on the deepest water. In
Mr. Siemens's device, a column of mercnry is hung
in o spring balauce, and very delicate contrivances
indicato the exceodingly slight diffetences in
weight. It will give a notion of the del-
jcacy of the instrument to mention that the
reconld it gives for change of latitude is far greater
than for sea depths, and has to be allowed for in cal-
culation; of course this should be the ease, since the
enrth is 20k miles thicker at the Equator than st
the Poles. Tested by the soundings of the Challen-
ger, the readings of the instrument bave proved re-
markably acenrate,  When the contour of the acean
bl is better ascertained, the moauns will thos be af-
forded to the mariner of ascertaining Lis position,
by studying the indications of this inddx to the
depth of water benecath him when the sky is too
minch elouded for observation. A contrivance for
showing the difference in the earth’s thickuness by
means of a werght suspended from a spring, is figured
in Herschel's Outlines of Astronomy, bul we are nol
awaro that any practical use was made of it, if ine
deed it was ever constracted, .
. i
We are glad to see the Police Commissioners an
taking to regulating the cabs. It is unfortunate
that they have to enforce their proposed improve
ments in this semi-public serviee through the Alder-
men. If the Board wonld pass an ordinance giving
the pplice absolute authority over all public cosches,
the advantages wonld soon show themselves. The
pulice should even have the licensing of cabs; then
oach policeman wounld be an inspector, chargsd
with seeing their good condition mmmtained, their
position at appropriate stunds observed, their speed
regit lnted, their charges supervised, and would be a
proper persen to decide appeals from passengers who
suspect imposition. In Pans and London policemen
frequently eall eabs for passengers, sunocunce to the
driver the desired destination, and inform tho passen-
gorof the proper amonnt which he is to pay. Just
now the Police Board is asking the Aldermen to re-
quire hackmen to light their lamps at a certain hour
oach day—a very wise regulation, sadly in needof
strict enforcement. In Paris this rogulation is imper-
ative, and no plea of haste will prevent a driver from
stopping at the regulation hour to light his lawps
The consequence s that much danger from necilents
is avoided. The same regulation should be euforced
here.

.

PERSONAL.

Two children of Mr. John Quiney Adams of
Boston have died this week fr i
is not expected to Hve, O iyAtanite, aad G
Hans Christian  Andersen's books, manu-
seripts, and antographs of distinguished persons will be
sold at avctlon soon for the bepefit of the Andersen
Children's Home,

Mr. Oliver Hoyt of Stamford, Conu., is the

L gontleman who recently save $25,000 townanls the

£500,000 endowment fund of Wesleynn University. Ha
gave o Jke sum s fow years sgo,

Sir Redmond Barry, who is now in this
elty, 1s the Sentor Judge of the Supreme Conrt of V'ctoria,
having seen 23 years of service, and on three pecssiond
noted an Chig? Justice. Ho has also boen Chancellor of
tho University of Molbourne for 23 years, and for o ke
period president of the publio lbrary of that eity.

A correspondent of The Cincinnati Enquirer
In & letter from the City of Mexleo gives some interestiog
partioulars about Sants Anua snd bow be |s passing i
old ngo: * e lives In the City of Mexieo, in o third-rale
Lou e of two stories, with courls of not mwfs than 20 foet
square, the pavements out of repair, the whole telling
the atory of poverty. Ho was seated upon a much wor
sofn, sttended by o smart-sppearing Mexican of middle
nge, and rose, with some diflicuity, in recelving us He
eomplained considernbly of bis wooden log, and also
blindness. He s an old mon of 80 years, very deerepl
yet in full command of bis fueultiea; bhasa
and fuce, not unlike the pietures of Humboldt n old 8%
with broad temples and an sornpt, sgusee 1ose, and, 3t
one thine, good eyes. Ho had Little to say, but apped

vioased ot our visit: and, us we told him of the foar
ve general ofloers of the Mexiean war sull livl
lstened with lnterest, but showed no speclil recogh
untll thee nawme of Pillow was mentioned, whom be
| perfoctly. Over the sofa wbure

pe Santa

Aat wis the pioture of a beantiful wom - In her fullnoss
of youth aud lovelness. This was bis wifo when boid
led the fortunes of Mexico. As we passed oul nwﬂﬂ
our sttention was called to the fgure of o woman of
in the window o&mltm In plain dress, und devoid of lg
lnh:tna:‘l,? uttribute, Tbis wus she whose picture bad
intercated us, Mis, Gon. Santa Anua.”

PUBLIC OPINION,

the whole, the chances that Mr. Blaine

the nomines of the Couvention are to-duy stonger
—[Cleveland Leader (Rej.)

We deem Mr, Blaine the most avniiable cad

receive the p&mpﬁ mmﬂﬁw
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