
-ImuttmcntB ano ftUetinge (to-iiiglit.
Booth's Tiikatfr..1:30 and 8. " Henry V."

firm AvtNiK Iiikatki:. -1*40 and 7:l!>. " Piane.**
tcki'M TiiF.tTi-iie-S and 8 " Black-Eyed Susan," A*.

I'AliK TU-TSB.- und K. " fira«*."
Ban I'ium laro MiHSTast...4 aad **.
Tout Pahtoh's Nbw Tiikatpth.- Van»tv.
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FOBMTVBB s'/, l'aile. ."itli column
BatV Was «i D ','th 1'aije -6th column.
HOBSBS, CaUHIAOE*. «VC.3d I'arje.Bib .«olumn.
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4th. 5th, ¡Hid »It I) eo!iiliili-i.

Mi si. ai, lN»TRI'MI.Ms.!»./». I'aoe.(¡tb column
SawFonucanana Sla Past Et, *a\ -tí», und r»th col¬
umn.»

JtEAi. B-TAta For Hai.E.fJtTT.9th Tace.ifil c «lumti ;
BaOOaLTM.9M Cute ¡A column I c.t-.ii.v "th
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iniin.
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.liiATio.sf. Wisn.i» -Mali ..«- oih Pnom 4th i»n«l 5th col-

uiiiuk; Fbmai-m '>th /'ne.3>thsad6theslnmna
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Steamboat« ami l.Aii.B»d_i)S. alii Pst» BIB and Cth col-
uuins.

Si ka m kr», etcrvs -Cdh Faoe.CV.i column.
8i MMi-.it Brnti its.Oto ÍV17-*.trti column.
ÎBscaaas.oth Page 6th e«»tumn.
Tol.fc.T-(m rn,,i-KiiTY.Ott Pnet 2d column :J^m*»r>K-
Lxs.'.nit i'it'ie.2il column; foi vrin.')'/. FES» PA
and 3d cole

ßusiiic-ö iXolitcs.
Imi'kkiai. CabM, M pttr dozen; Cartes Übt
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WITH SUPPLEMENT.
__._ NEU5 TH¡S MUltSl.MJ.

Forhon..It is laporrtad that tho Samoan King
was driven into «-xilp, lint was hronu-ht hack in a

Britî-<ii stciiunr. *== Tho Shah of Persia has dis¬

patched (B*OOpa to ivaj"«*. war on Merv. : : There
W-B hmivj" «now at. P>or.l«»aiix and Marxoillca. ---_____:

Ruát>ia, it was said, promised to uphold .«M-rviaagainst
Austrian int«-rvoniion.
Domestic..Mr. Plaine regard» hi.» letter« anffl-

eient answer tothn _ad___apa_B st'Oiv. =.: It i«,
.Mid that new indictnietits have been found airainst
the safe burglars and (Jen. P.dx¦¦>( k. The
colored pnaalañi Beanseal of Lincoln in mUlr-af«
ton was ill: vail« d. _____ it is decide 1 to BOt «l.liver
Hallett Kiltioiirn to the local court. Pae_a**d"a
and other I.i.tiixiana Marshal»' 9S*\tS9 aro to l»o in¬

vestigated. _=_ = A bill to provide f«in«.«» for tho
Emigration Coininis»ion ESS hooa inln» la <"1 in
both Ilon»ie.» or* tho legislature. The State
Charter Commission have naked an extension of time
for finishing their work.

«Citt am« Srmni-.AX..The will of A. T. Stewart
beijueaths msni of hb» i»io]>«-rt.v to his wife, wuh
whom is left the completion of his charitable plan».
Judge Ilittou is npjx>iiit«ni to close the partnership
affairs, ami receive-« «|1,(»0(),(X)0. _I_ .Members or
the Cabinet l'Huit« from Washington to r« civo tin«
Emj»oior of Prazil. Mr. Moody preached on

the testimony as to the divinity of Christ.
Elaborate pSi'i>.M.-.tto.8 for EaaEBT Imv«- 1» «n made
by Catholic and rrotcstant Episcopal eliurchi s.

Tun Wr.ATHF.it..It ia paadlatai that the weather
will be cloudy but clearing. Tho thermometer \v_f,

6*1°, 0i°, 69<>. _

Hani times will not sensibly tliniiiiish Feister
oflVringi», at least as to tho c«'lebratioii of the
day. Our ooluinus cont»iiii a «Irsinjition «if the
preparations in th«, churches of this city aud
vicinity, nu«l show that there will Ix» no lack
of »oleum music and .iii*irrsi»ive ««itinoiiy.

By electinsr Ulysse»» F. Espaillat, the Repub¬
lic of Santo Domingo has swciired for it« Presi¬
dent an exjterienced btatesmau, who enjoys
the coiitiih-nce of the mercauBile ««oiniiiuiiity.
He will no doubt prove a much better ruler
than Bbbb, whoso hostiiily he incurred by his
liberal sentiments. -jr

The Middle anil New-Encland States are

now enjoying botter weather than i» the «case

with usually more favored climes. Spring is

ordinarily the most delightful of the seasons

in Europe ; but at Sheflleld ami Dublin snow

was a foot deep on Thursday, ami \est«r«lay
it fell heavily in place* as far southward as

Bordeaux and Marseilles.

The now indictments which are reported to

have been found in the Safe Iluiglaiy «-ase

will attract even great« r j»«»pular attention
than the original on«-s. According to ruintir,

Gen. BalHoi'k now heads the list «if the in¬
dicted. There will probably bo fewer mis¬
takes this time on the part of the proM-cution,
and not so many iinli«,iti«)iis of favor in Mffc
quarters on the part of the dotarse.

The Charter Commission, ot which the H«»n.
Wm. M. Evarts i» Pre-itlent, shows in it- re¬

port a duo -"jense of the inii»ortaiice of tho
work it has un«lertah«n. To digest the whole
scheme of our municipal government an«!
recommend the needed reforms, has provetl a

labor of magnitude» aud kept the Connu _»»iou

very busy. The work is in good hands, and
when finished will doubtless be of permanent
value. .

Steinberger'a adveutures promise to be as

entertaining as Gulliver's. His fall and im¬

prisonment it appear» were followed by the
sale of his personal effect«; the King having
doubtless learned of the civilized mode of pun¬
ishing traitors. Subsequently the people drove

King Maliato to a neighboring island and de¬
manded Steinbergcr'S release. But the captain
of the BarracoutB refused to surrender the ex-

Premier, and insisted upon the Sarooans taking
back their Ring. Affairs were at last accounts
in this critical condition, awaiting the arrival
of the United States steamer Tuscarora, which
it waa expected, would effect Steiuberger re¬

lease.
_

Tficrc is little probability that so serions a

step will he taken by the British Government
as to establish a legation at Cairo, and thus

recognize Egypt as a sovereign power. Our
London correspondence shows, however,
that even such a direct insult to Tur¬

key from her traditional ally, and when

BBOflt needing nit!, is not tflBBOBB.MS to Üie
scheming genitis of Disraeli. Save in the sup¬

port of Great Britain to the Porte, the Eastern

question is taking its course M usual
wherever there is a revolt among the sub¬
jects of the Turk. Austria strives by
diplomacy to extinguish the flame while
RaaB. hat it, and waits, perhaps adding
to it by a few drops of the oil of sympathy
for oppressed Christians. Russia, of all the
great Powers, can beet afford to wait for titt
dismemberment of Turkey ; and thoso who
have followed the history of the Ea-tern ques¬
tion will recall the circumstance that in -»pite
of all diplomacy to the contrary, the end of
each in-iiri< rtioii is that a new shcu is carved
out of the Ottoniun Empire.

We have published within the past, two
montha nearly t.TM hundred letters from our

readers on the Presidential car.va-s. We have
allowed .MBB correspondents perfect liberty of

speech. Some of their suggestions have been

wive; some not so wise; but nearly all of
them have been thoughtful and straight¬
forward. As political straws these letters have
their signitleattoe. Thoso which .1 .}»]>«-:ii- in ihis
is<uc indicate that, earnest und thoughtful
lîepiiblican8 ev« rywheic ¡uv Hocking to the
cííliips of Blaino and Briatow. But in a larger
sense, the " People's Canvass'' in our columns
is one of the most hopeful signs ol the time.
It hhoWB that than is a steady and wholeeOBtC
grow ill of independence, and that disgust
frith BBBOBB trading and iii;ichine politics is

deep-rooted. One of our coriespoiidents ex-

1'icssesetliiI idea very forcibly over the i-i.na-
tuie, "A Young lîepiiblican." lie represents
a bug*, class who have become voters since

the war, and who know better what they,
don't want than w.ioiii they d«>. Politicians j
will do well to pay heed to his plain talk.

Mr. Hiram A. Johnson, who baa appeared n¿

a witness in the Emma Mine _tvc__gatkm,
ti_iiies in our eoliiiniis this morntag Bfl the
author of a problem to which the ('«»mini!'«'«",
sine»» ii has leaolTod t«> go back of the original
subject of ifl_._7i may do well t'« devole a

little attention, it is a paralj aritinBotiea]
problem, and in brief it is this: At the tia.e of
the Bale of the Mine in London, cash and orea,
to the value of £5-8,050, aecording to the
prospectus, were tinned ov.-r to the Company.
Aecording to Prof. SiUinu.t'a reporl ««i Feb.
_!», 1^7_\ an additional quantity of ore to the
value of about $5,518,275 hid been discov¬
ered. The cable report of April, 1S72. signed
by Williams, Sillinian and HbbBBJ, vouched foi
a farther discovery of 1^0,000,000 worth.
Here we 'have aaset« to th.- groaa amooot of
124,208,5251 The dividend- mi«l amonated
to .s'.i7-".,(>oo, leaving £23,233,52- -BaeeoBntod
for. Now will Gen. Bobanck and Mr. Talk
pleaae explain what has become of this little
balance I.Mr. Park made a feeble effort at
tin problem the othc. day, whin BOhjeeted to

Mr. Hewitt's rigorous cross-examination ; "hill
he broke down completely under it. Can
Gen. Schcnck do any better!

Prof. Timothy Dwight has shown how much
can be said on one side of the Congregational
controversy, and now Dr. llcniy M. Dexter
mak« s ii man_»nt that there hi Brack to be
said on the Other side. This venerable editor,
who has tbe whole history of the démunination
at his fin_et.s' t mis, _oea back to [ncreaac and
Cotton Mather to prove that ¡1 minist «r can he

tried end deposed by a council even when a

majority of the congregation lefoee eo-

operatioB, and intdnnatea that Prof. Dwight, in

admitting that the preposition for a Mutual
Council was in accoidan.-e with Congregational
Mage, begs the whole question. l»r. 1'ester
doaea b_1 bMc argunmit with an hnpaticnl
refere.ce to the policy of " banicadiag the
"way of the Lord with planks from the
"Cambridge Platfonn.'' The fathers of Con*
gregationalis:111 do BO. seem lo have foreseen
Bach aetB-tiageneyaathe Brook]]bscandal.They
fourni» .1 the Chuica for purpo-.esof Divine wor-

shiprathcr than for convenience in inver-ligatiiig
scandals. There are no grooves in the ('¡1111-

bridge Platform in which the winds .f aaeh
an investigation Bfl is now demanded can turn

«smoothly, anil it is an honor to the system
and its founders that it i» so. Such cases

ought to be settled in accordance with the
canons of common tscn.se.

There are law BOYBfleigBfl in the world who
deserve a more coidi.ilantl respectful welcome
from the people of the United States lhan the

EmpeiOf of Brazil. He has long been held in
high honor here for the enlightened 0111l.it ion
which has directed his reign, and the liberal
accomplishments and estimable personal char-
aetflt by which he has adorned his high sta¬

tion. Kvery traveler who has visited his d<>-
minions has been charmed by him, and Ameii-
« ans in particular havo been (blighted by his
évident interest in the concerns of this
country, and his knowledge of its litera¬
ture, its industrial and scientific progress,
and its eiiiin«nt men. Dartag his visit to the
United States he will not be carried around
like a show ¡nan's caravan, as the custom is
when the Common Councilman of the period
gets pos.sc-.M011 of a royal personage ; but we

trust he may be allowed to see the best side
of American life, to inspect itfl BBOflt valuable
public ¡mil private institutions.if he wishes
to, not otherwise.and to be formally wel¬
comed by our purest and most cultivated citi¬
zens, as he will 1m- informally by the whole

people. The General Government has flhOBI 11

a dignified and becoming mode of ieeeiving
linn at his fust landing. Whatever civilities
the Stato and the City may be able to extend
ought to l>e equal I." in accordance with his
Majesty's »simple tastes.

THE GREAT EXBIBITION.
The letter« of Mr. Bayard Taylor and of

our regular correspondíBit in üiiladelphia
bring some cheering intelligence from
the great exhibition. Tardy as our peo¬

ple havo been in transporting their
wans to the place uovided for them, there is
Btill a fair chance that the show will make a

creditable openiug. If we are slow in Ix-in¬
ning, we aro quick when we are once at work.
Already the chaos is forming itself into order,
beautiful shapes are springing up out of the
confusión, tbe long vistas of the Main Hall
are decked with color and variety, aÄd every
hour sees a new beauty rise. In the Machinery
Building, where the delays hare been most

serions, so much has been accomplished
during a fortnight that we can preilict an im¬

posing display for the opening; and though the

arrangements will be fcr from complete, yet
the great central engine will not have to turn

its mile of shafting In vain. From fifty to a

lnimlre«l car-loads of gootls arrive on the
grounds every «lay, and by the ndmirablo sys¬
tem of the Commission their contents are

promptly distributed. The National and .State
buildings and other special «-.tructures are

making a bravo appearance ; the llower-beds
nre bursting into bloom and the lawns nntl
hillsides nre putting on Ihoir carpet of green.
Few Americans probably realize that in some

respects this is to be tho greatest exhibition
the world has ever seen. »lfoafD has ever occu-

pi«d so beautiful a site as that chosen for M
among (he Brooded hills and gentl«« slopes of
I-'airmouiit Park. rfoMBM ever revered sogen-
etOUS a space. None has ever eiinaled lti general
effect the. splendid interior of our Main Hall.
In the Art Building likewise we shall sut pass
¡ill former exhibitions ; and in the smaller
< (iilices it is only I'aris and Vienna which can

venturo ft» comparu with m. The question
tint remain« doubtful is rcspc-cting the foods,
rather than the buildings, the grounds, or ¿ho
g« neral u: rangements ; and this is doubtful only
because so many of th«! American exhibitor»*
are- behindhand. Tho Ait display however,
we know, will be magnificent. Tli«- foreien
displays generally, save Ihos" from Asia, will
be us line as they were ¡it Vienna.defective it
is -MM in rortai:i departments, but wonderfully
rieb and varied on the whole. The Machinery
Hall, when it is fairly in «»¡»eialioti, will be the
most remarkable right of the kind thai man

has ever beheld. And w have nt bast the
satisfaction of knowing that if the products of
American skill ami lageaaits cannot yet eoaipare,
in artistic iwi-B-j Bad perforât finish, with those
of tlie old world, there will be valuable instruc¬
tion both lor our inaniilactiii«m nml tli'ir
customers, m the comparisons whicli the «-»'libi-
tion will compel,

GREAT SI B\ KEs.
The Fifi« i-iitli Ward Republican Association

met the oilier night under circumstance«« no

..<>!<um ami bapreerire thai the Biemberi eoald
give vent to their eniotioiis in DO other way
than by a sei ¡es of reeolotiona, ia the conrse

of which tlie.v said, with the sincriiv and
sei iimsaes-; of men who knew tin- BOttTOCS of
their bread and batter, Bad kaowiag «lue
inaintain, that "tho great servies rendered
"¡Me country m the councils of tbc natoii in
"times <.f peril to the Republic by Um bonor-
",«i»le BenatOC RoMOO Conhling, both ai a

-" i.'(|)ics( ntative ni the Lower (iottsc and as a

"United states Beaator, bis pare sad aaspot-
"led record as a privat«« ei¡!/<n and as a h ich
"ami public official, entitle lii'n to the higbeet
"honor in the fifi of the people.'1 We «I« not

now recall the "gnat seiikes* referred to, I
but We preaaaie 11 »-*» Kit I.-«.nt h Ward l'epub-
liean Association could specify theai ia «l(t..:l
if called apon to do so, Doab leas tiny will be
cataloga« d and printed in a heavy «in u to, to be
diatribated throagboat the eoaatrj by í^iil in
th «vein of his nomination. If it would he

»proper to include the "greal "rervieee-1 Ik» baa
Kielend.not to the eo'tnt'y, leit t«i Hie I'rcM-
«leiit ¡nul bis family, and the »CastOBt-boasc,
ami several large and w« allay corporation »,

eh«- li»i woald 1»" eoasidetraldj extended. We
tii.rlit have t!i»li ¡l colli]ii!atloll oi bis speeches
end votes in favor of a large aaaiber <>f Exeoa«
ti\e appointai« nt« which baye »reflected so mach
honor opon Um Administration and the coun¬

try. We shoald have the Mor«, of his great
s.-rvices in diivin. fn.it Sunnier, Schurz, Tiimi-
bn'l, ami thottsanda more from the OT« rgrown

Bad unwieldy Repnblican party. Tbea there
would be ii true and thrilling account of hi»
relation» to the nioi.tv suit-, and lln« .I.ivih-
pros (titioiis, with a li*t of the eorpofations
which have employed bita, tbe sums paid for
" «.'i«-.it ». vice .." and tie evict nature of the
»services rendered. And perhaps, t»>«), the
-iory will be told of bis " »great services"
to th«' late banking firm oi Hen**] Clewae. ('«».,
ami of his relations with thai very reputable
«'um i in. .

Npihnii* <«^hl exceed the latereel such a
publici.iii.il would ha«.» loi the ordinary nadir.
The mivieM it woald "recount were rendered
"in linn s of pi id." Times oi peril, poasiblj
to the It public, certainly to the l'n ideot, to
the ('ustoin-hiiiise, to «laync »V Co., t»i various
corporation-, and to Hear] »Clews, Great ser«

vins! Bless y.ui. Yes. n,. lia. rendered bo
end of them. And in times of peril, too, Peril
perhaps to the li« publie. Tbc onlj rpieation is

*5\l)etli«r be has rendered than t.» the eooatry.
That admits of argument. Bat the Fifteenth
Waul II» iiiihlican Association is Quite ciitain
that these services, together wiih liis "pure
"¡»ml uns;rotted record'' "as a blab Bad public
" otiicia!, entitia ban to the bichee! honor in
"the land;" and what inoic do we need t One
of the eomplaints sgaiast Great '.no* been thai
be ({Barreled with the best m» n in the i>:irlu^
and used patronal*«» »tul pail} against MiiTïï.
What a «hange it would be, und what a r.-liei',
to have him succeeded by a staii small U_e Mr.
Conkling. who is pmverhinlly of such wiaaiag
w..ys, and who would be doing so niucli nil the
time to promote harmony and conciliai ion,
bury private finds ,'iml aiiiiii«).«iti« s, remnv««

personal reeeanaeats», sad tssks ererjbodj
happy Bad at peace. What mi era of harmony
we should have with ('(inkling ¡it the head of
-Durs. Why the whole country would be fairly
bleating and eatiag grass in l«-ss than ¡un,»nth.
And then here would be i lore "gnat s«m vie« s"
we shoald ewe him for. Perhapo. though, we
could pay bim for them, as the railroad and
telegraph companies «lo.in money.

MB, STEH AH ES WILL.
For many years a favorite tapie of specula¬

tion in Ncw-Yoik has been what Mr. Btewsri
would «lo with his money, lie would give it
all to his family. He. would give it to th)'
city. He would «list)unite it iiiiioiiLT ls'iievolent
institutions. He would found a gnal «harity.
He would leave it in his bii»iness. He would
«levóte it to the eoiii|i!etii)iiof his schemes for the
working fiasses. .Such wcru th«- predictiOBS of
wiseaeres and the eo-Jeetarea of th«< carioaa,
Hut Mr. Stewait, who baffled inquirers «lining
his lifetime, has ¡i.stoni.»hed them all after hi»
death. Ho has «lone none of the score of
different thiags e_peeted of him. Be has
millier given his niinicy in thai il y, nor de-
voled it to any other pahUepaipow, nor left
it entirely to his family. He has simply not

disposed of it at all.
The will which is publi»h««l this morning

does not d« note the division which he wished
to make of his vast estate. It Bright 1m; de¬
scribed as little more than a series of ««xlicils
by which tho testator gave away a few out¬
lying bagBSSflrta of his property, in «i:jg« of
from fivi' hundred to a million dollars, with a

conditional will attached to it, intended to
cover tho contingency of his dying before
his larger plans could be put on paper. " It
" has lieen and is my intention," he writes to
bis wife, " to puüto provision for various pub-

"lio charities, but as any scheme of the<
" kind I propose will need considerable*thought
" and elaboration, I havo made my will with the
" codicils in the present shape to guard against
"any contingency, knowing I may rely upon
" your supplying all deficiencies on my part."
That was two years ago. Mr. Stewart
had long made a close study of charitablo en¬

terprises, and he was an old man. But day
niter day there was still need of further
fUtight and elal»oration, further discussion
and inquiry. Ho was remarkable in his busi¬
ness afl'aira for the promptness of his decisions,
but in this undertaking death surprised him
still deliberating after years of delay.
It was his boast that his merca nt ilf
transactions were regulated by the most exact

system, and not a man in his eatabUÉhment«
was allowed to exercise his own .discretion ;

but he left fifty millions nt last to be disposed
of according to a mere "understanding" of
what his wishes would be if he had the tits'.

to perform himself. Nothing in Mr. BtOWBlt-
career is half BB strange as this will. It con¬

tradicts his whole life.
Win tints public charities will derive any

considerable ndvantag«' fiom the iiijiiiietiiui
imposed upon Mrs. Stewait is a point upon
which it does not bicorne, us to inquire too

curiously. It may safely be assumed that 1 he wife
in whom the dead millionaire reposed ,-ucli trust
and confidence knows quite well what his pur¬

poses «nt! and will faithfully carry them out.

Ft seems to have been assumed that the chari¬
table bequests, in any case, would be very

faurgB« We see no BO.ad reason for such an

expectation« The richest men are apt to bo

tenacious of their right t«> do wh;'t tiny please
with their own, and sometimes they give less
than their natural disposition would prompt
ÛMBB t<> give, just beeaaflfl pabUc opinion hi
arrogant enoogb to deelara that they aught to
give more. There is nothing in the wilier the
letter lo show whether the iinexplaini .1 de¬
signs of bOBO.eenOB wire on a large Knie or B
sin ill one, whether they ('¡died for thousands
or for millions.

El 11. CRES.
Twenty-! "ight hundred failures in three

BBonthal The statement would hardly bo cred¬
ited but f« r the established réputation for nc-

euracy of Mr. Wbunn, the atntiatifian of Dun,
Barlow it C«».. whose «piuiterly circular was

[flared yesterday. In number, tin« failures n-

ported by thi. aaency lor tin» qaarter ending
Mareh 31 exceed thooj of anj previous an.r-
lei since its valuable records have been pub-
lished. The near« si apprOBOb was in ilie last

qBarter of 1875, when the EaflBros in the
United states BBmbered 3.405. The total for

_h| l.i-t fl_f ltiiiillis ,s 5..11, a nuaiber ex¬

ceed« d by only thIM full years in our history.
In BHMmitnda Of liabilities, however, the fail¬
ures of theirs! (Barter of 1876 lall below
tho-e of the lii-it QBarter of 1^7."» by six mil-
lio::». Comparisons, in this ease, aie decidedly
odious but quite instructive, and the following
atatemoBt of failures ami Itabilities aince 1856
deaecTefl attention .

BBS T"HK.-1 i-r*_rn_» sr_1fl_-
Tent Numbs» Amnnnt. n,iih'.t Amnunl
JK.-.7.Ul.. ¡"»I :'..., r_".i.ooo. 4,1*_1. rjOlll,7.10,000
-s.-.s .406 17.77:1, Hi_.l,-J-'.. IK«J,740,000
I«».-,'.».'_".i'.i l::.gl s.(KKi..:t.:i|:i ,;., ;:i i.oim»
1800.... il's __,l'27,_lr7. ,;,«:7:î 7¦.',¦»1.7.00.1
[MUÍ .üsi» »i'.i.o«;7.1 1 1. r.,.».«:l _O7,'J10,(i00
---.¦.... |6_ 7,401,000.. 1,632 2.1. t)"»,:iMi

Is,; :tl l,«70,!rOO.. is 11,804,700
I-.«,s.117 :t 1 .*;-.!,000 '.'.«(«is R3,774,<MJ0
I»Oil.lis _.l,:t7O,O_0..2,700 7.'.,« .1,.».». »

1 s7u.lud 2O.r.7:i,O00..:i,5M HM,_ 12,000
|s7i.e_r 1 L'o.7 ¡o.'hmi .._»,:'!."> ?»;.. ._"...,000
l-7-J.983 ._,o.i,s i.oimi i.i-'.i 121,030,000
Is;;.,;.« '.i.'.«;:; ..(Mio ...,1s-! _*2H,40l».OOO
Is7!.04«. ¡f.'.'.so.iKHi :. s.t.i i..:.,"_':;.i.imm!
1-,", ..i.M Va.'Ji'i. 1,007..7.7W _01, oiio. ::."»:i

lst'ir. 7ti.:ii:i O.M3._.8.._.80d 64._44.t50
liiiring th«' l.i t six months the numb r of

fnflnrea has been ,ri.-_'ii and tbe liabilities
$134,000,000. This aggregate wai exceeded
«lining twelve months 111 lv~>7, in 1861, and
in 1-.7Ü, 1*»7I, and 1^7.",, but nul 111 any

other year« Daring the three yean Bnd one*

«iu,mer embraced in ih.« prenant period <»f
commercial dwnatnr the namber of Eailnrea
baa been ______ and the liabilitiea 8649,-
142,509« The three yens l *-i r»T * » saw only
13,070 failures with liabilities ol |451,803,-
000« the three yean 1860-3 saw oralj 19,318
failuies, with liabilitiea Of 8310,066,300, and
th. three yean 1870-3, though years of com«

pnrative prnaperity, aritneaaed 10,536 tailane,
with liabilitiea of 8394,550,000. Baeacmber«
ing that then were comparât i velv lew failures
«luring the liist «pi liter of 1 »»Til, we may
fairly say thai withiii the past Ihna years

the iiiiuiii. r of killed and wounded in th«' bal

tie of commerce has been greater than during
the four WOCBt years of all our preceding his-
loiy.

it is well anderatnnd that these duaaten
to«_cate, not the jirogre ,.s of a di ease, luit the

prOBiena of B cure. The mischief it done
daring the years of extravagant spéculation
ami anbonoded hope. Then it is that vast
debtfl are created, capital is foolishly risked or

unwisely invested, wastefiiI expenditure eon-

^luies the lesotirces of the people, and grad¬
ually rising mark« itfl insute iinmeiliate gain
but ultimale loss. Thcafl periods of expansion,
whether caused by hind speculation as in L836,
or by railway speculation as in lM."»!'«, or by
currency Inflation bb in isto, seem to be
timis of great prosperity. Increasing hope and
glow ing prospective profits stimulate excessive
investments and excessive expenditures. An
uiiiliie sli.ii'i^if the capital of the country is
put into enterprises of venturesome eliar.ieter.
An excessive number of BeflBOBfl an» drawn
into mamila» tures, transportation, and trade,
until at length the bnaiaeflfl of tho country no

longer sullies to support them all, or to yield
interest on the BlCC.ÍTC capital thus
invested. Meanwhile, the nation's reserve

of capital, which should In- Bflpplied
each year by tho savings of the mil¬
lions of workers, is wasted by habita of
extravagance ami luxury. These seemingly
prosperous limes, therefore, make the reaction
ami thfl siilisei|iient, collapse inevitable anil dis-
n»ir«»iis. lu ibie t.Bfl it is found that specula-
lions are unprofitable ; that then« ¡in« too many
factories, too many railroads, and too many
dealers; and that the reserve capital of the
country is gone. Then comes u crash. Hut
th« isupeilliious dealers will not get out of
business until they are BflJBDIBÍld out. nor the
iispeitluoiis manufacturers and transporters.
Nature insures progress by the survival of the
fittest. Everybody tries i.» hold an t<» the end.
ami those fail who lack capital, energy, or

priiileiu'c. The long and weary years of dis¬
aster are nccc-sary to reduce the number of
dealers and operator^ to cut down the propor¬
tion <»f capital invested in tho Intermediate
pui-iui», to c)iii]M"l a return to habits of
economy, and to force prices back to a natural
level.
This remedial work is not ended. Let us

not deceiv« ourselves. The average indebted¬
ness of linns failing provea that the country
has not yet sufncicntly reduced the volume of
current commercial indebtedness. There is no
surer test of general soundness or unsoundness
of business thau this. With every period of
Keneral rottenness, wild speculation, reckless
over-coutideucc, the average of liabilitiea

rises ; while the return to more solid business
and more honest estimât s of value is by
nothing else so closely measured as by the
diminishing average of liabilities. For twenty
years this test hold- good, and it is thereforo
well to compare tho average of indebtedness
of linns failing during 1876 thus far with
that of former years :

Average Averags
Year. beoabtataatn. Year. lniM>t<-<in«>__
is.*,7...$59,15.
185fl. _'J,6H2
1H5Í). L6,«_30
lMin. 21,710
iMtil. 29,0-1
lrO',-2. l:i,ir>i_
lHli'.l.. 1 1,1 .*. t
1808. 21.4.2

1S159.*--t!,Hlt
1870. B4.8-9
1871. !_.>,_15
1H7_. 29,700
1873. «-4,085
is?I.. 28,827
1S7.",. 23,978
187C.(:imoe) 2.1.0.I7

If we consider I860 as a year of healthy
commerce, it may be inferred that the aver¬

age of coinmcrcial indebtedness must Ik*
still further reduced before tho condition of
business can be considered safo aud* healthy.
Hut experience shows that after every period
of excessive conlidence there comes a period
of excessive distrust and caution, when the
average of commercial in dits is reduced below
the point of saf«'ty, tAMU this later period pro¬
cedes any genuine revival of commerce. Kvi-
dently, that period has not yet been reached.
Tho extension of credits lo unsound linns 1ms
not yet ceased ; tho bankrupts have not yet
been entirely weeded oat; and it is idle to

hope for a genuine and permanent recovery of
business until the average of commercial in¬
debtedness has been pushed still lower. The
beel thai can bo said is that tho staU'tnent
shows steady and encouraginp progress in the
elimination of unsound «leah'is and huperllu-
ous trnnspoiters and man tit act un rs, and a

gradual settlement of the vast burden of debt.

Ill P. LESSOS OF TO-DAY.
The ('hr.stian Church has for so many ages

thrown the íes« rve of saixtily over tho events
whose anniversary is celebrated this week
that their mean ng in a certain sense is
blunted ; wo lind it hard to realize them as

actual fact» for to judge of them as we would
any other histyiic.il iik'itletit. There, for in-
«tance, is the potf sinner who came searching
fol her Lord on tho first «lay of tho week
eighteen centuries ago. When wo read that,
story, it is of the ideal Magdalene we are apt
to think, with her hair disheveled and
elbow on a skull, looking penitent lar-
h ips, but not r« formed, whom painters have
reproduced in every phase of beauty a thou¬
sand lim«'.-. We have no authority for think¬
ing that slit» was fobr, or one whit ditl'eient in
her fall front any abandoned woman in the
foulest purlieus of X«-w-York. She may have
bun eld and ugly; she certainly was oae <>f
the worst of her cla»s.a woman of whom the
old wise king declared that " her feet take
"hold on death, her ways go down to hell."
The chronicler had no way to express her vice
but by declaring that she was jxissesse«! by
»even «levils. We »take tho fancy picturo of
her into our galleries ami drawing-rooms; she
and her sins and her repeotBBCO nre one of
the most beaut it ul ami sublime chapters of
tiie wonderful Chri.stian story, as they
ought to lx«. Hut what of tho poor
wretch m miserable rags or more miser-
abb' linery who will pass us in the gas-lighted
street tO-nlfht 1 Is she a subject for the Coin-

paasiofl or even police of our wives and
daughters1 What has our 'esthetic sense to
do with barf Wlt-Ph« is the pathos, the
Htiblimitv in that unclean, vulgar creature?
How is Christianity to be brought into relation
with her! Vef here is the real Matrilulenc.
not that kneeling, inspired woman of Raphael's
.»r Cm reggio's making. Mary crept, like this
woman in New-York, through the siihuihs of
the old Jewish town of Nain ; Nain or Xcw-
Yoik.what matter*-» it 1 Mini's nature and
woman's nature ar<< the same in both. »Like
this poor matare, she skulked out «)f the sight
of dec« nt men. while decent women looked be¬

yond her, its if lb«- space she filled was empty
air; SBC was lit on!., to be c.t»t out and trod¬
den under foot, ami she knew it. Yet when
the great Master came the «nt« red the ban-
(pictinlí-iDoiii whereat He sat, strong in her
mi», iv and weigh! <»f sin, and washed His
bet) with her »tears aud wiped them with the
hair ot h» r head.

I>o we know that »these wom«n, whom it is
a shame to even men!¡on, have no weight of
nii»ery and sin to be.u Î The very emotional
t«asperaaseet which luis made them liable to

fall ipiii kens their power of witl'ering. An.v one

who has attempted their rescue will testify
that their remorse is soiuetifiies extreme. Mr.
Moody's meetings in PhfladetpMji ehaaeed te
be held near a Street where numbers of them
lived, and the? Weal constantly to hear him ;
sat with the t««ars rolling down their cheeks
Sad sang with eager devotion, seldom using
the book, as they knew all the more emotional
liy runs by heart. Of 00BBM we shall be told
that the spasms of rémoise «h» not last, that
the hymn is forgotten when sung, and that the
tear.'« are soon «hied.
What, then, is to l»e «lone T The Magdalene

is a-» absolut«« a fact in New-York as in Nain.
Society has no way of «lealing with her hut
the prison; it is left for the Christian to dis¬
pose of her.most Unible of all problems.
How did the Mast«-r «leal with her T He por¬
tioned her no austere punishment, laid «(own
no hard lines of duty ; the woman capable of
logic or of tough adherence lo duty for duty's
sake is not (he one who errs in that wuy. He
did not censure her exONS of abasement, check
tin« wijiing of His feet, OK hint that the tears
Would soon be dried. He met lier with infinite
compassion. In all His life He spoke no words
more tender than then when her little world
shrank back from this poor worm, in dis¬
gust. " Her sins, which are many, aro %r-
" given: for she loves much." We are con¬

stantly told that reformatories for these women
fail beeaaae they will not submit to
ptieoa diedpliae, strict rules, ami orderly
routiiie. The Mast«T used n«»no of these cura¬
tive BBBtoaree ; He treated to tin» " much love"
of th«« woman, and showed that He truste«l ;
she was allowed at once to work for His cause

with the other disciples. That very emotional
Batan which had besähet temptation was the
level by which she was move«l to the best
ends. It kept ln-r faithful. She had probably
no high conception of His mission ; she did
not even look for Him to riso again from the
«bad. On the day whose solemn iinniversaiy
w;ts kept yesterday, she, clinging to th«) cross,
saw Him «lie, and late in the evening f«>llo\ved
witla His mother a» Joseph carried Him to
tho scpulchcr wherein never before man

was laid. Kiuly^n the morning she came,
not to lind a risen Savior, but with spices to
embalm the hotly of the one man who had
recognized her humanity and treated her as a
friend. It is a significant fact that as His birth
into the world was first announced to the
poorest of the poor, Ilia resurrection, which
uiatle Life sure to all men who havo ever lived,^
was first made known to this most vile of sin-
ners, who had no claim but her great love.
Coming iu the early dawn, ¿she looked in the
scpulcher. He wan not there. " Sir," she said,
thinking lie was the gardener* ** they have

.¦a
'* taken away my Lord, and I know Ect where
" they have laid Hiiq."
These outcasts of* ours, whom we count by

the thousands, ore not willing jfAjvays to ]\~o
in tho shadow. Sometimes, doubtless, they lo^
into magnificent churches of carved stone
among the gayly dressed worshipers, to fin.
tho Friend for whose coming every «»ul, how¬
ever lost, hope»s. Too often th.'y see only
carved stone and linen vestments, and he.,
unknown tongues. "Sir," they might cry
" they have taken away my Lord, and I know
"not where they bave laid Him." Their Lord
is not asleep in any sepuicher or church ; ije
is living, at work among men. But who will
take this later Magdalene by the haud and
oliow Him to her Î

Why would not tho Honorable. Alexander 0.
Cattell of New-Jersey make a natural giireoiwor to
Gen. BflbflBflh Î.unless Indeed the General didn't in-
tend to " go out" after "making jçood his aLtc,"
but still " holds tho ago" and hopos yet t.» "r.iu_
out' _U ether claimants. Mr. Hutler couldn't him»
BgataBB) the «.:»-Senator a railing accusation of liter-
nry piracy; Lis BMBtal faculti«;» havo not l>ce_
stimulated by arti_.-i.il ami scholastic culture to
such an cnervating exieut that bfl can bo st¡irmit¡__
as one ef "tlnni lit.-raiy feller-»" who fif-eiii to be a

BBSrefl of irritation to .Mr. Cameron ; ami h«> never
. wroto an iiidigmmt letter to anybody who could
Bflat a vote against him. If was alleged a/aiimt Mr.
Motley by the Tre.si'b'tit of tho United .»tatosthil
he parted his hair in tin» middle, but Ihe adornment
of Mr. Cattell's scalp is mfflciently fragmentary and
In. ;il to prevent any such impropriety, aran if he
were so abandoned as to attempt it. Bnt beyond
thflflflfl.Mathra mérita Mr. Cattell baapoaitire __|
siibstaii*aI claims upon this Admin.t ration.
Ho discovered Mr. J'.orie, ho created Mr. Robeem
and he has exercised a sustained ¡.nil beneficent m-
I»««rvision over! he t?«~f ><p:i rtment,more cHp><iaIly,
so far as ascertained, in the matter of clothing and
supplies. Beat.Bfl, bo has already represento«! this
(Jovorument in a vague and expansivo sort of way
as " rîtinncial agent " in LflBSSB, ami he would have
l»«"on there today but for the bet that hoiiio of hii
methods could not be comfortably accommodated in
tho non-claslic ethi^l ByatflflB of Mr. Ii. II. llristow.
And then, Mr. Cattell en an advanced political
thinker, entertaining practical modern views in re¬

gard to the scope and use of oflicial station ; and he
has become an ex-.XTt in tho art of eluding investi-

^ration. What more opportune moment for reward¬
ing a friend of the family, who is so amply equipped
and who has " been th« n« ! " Is he not under a very
wann fir«, t Is bfl not spoken of with irreverence by
the licentious press t And would he not appreciate
so characteristic a vindication!

An ingenious instrument has recently been In.
vented in Kin/land by Mr. (Î. Williams Siemens, for
deierniining the depth of tho sea without the use of
a s-,muling lino. Hung up in tho cabin of a ship,it
will at any moment indi« ate what laths depth of the
water balen. In an illustrated description of the in¬

strument in Saiure, the principle of construction ii
shown to (b'pend on the variations in gravity which
result from tin» interposition at s.-a of water.SU.1
has less attractive force than earth for a ImxI.v on in
surface. The attraction of gravity is determined by
tin" «l-iLsity of tho carih, which may bo roughly esti¬
mated ¡is about the average of surface rock, and
alunit "> times that of sea-water. Conse«iueutly if
a «»liip could bfl weighed in a spring balanre, it would
bfl found lightest when on tho deep -st water. In
Mr. Siemens'« device, a column of mercury is hung
in a »pring balan««', ami very delicate eontriVBBBB
ludiente tho exce«»«lingly slight dilhtences in
might. It will give a notion of tbe del¬
icacy of tho instruítient to mention that the
record il gives for change of latitude is far irrealer
than for BflB «bpths, ami has to be allowed f.«r in cal¬
culation ; of cotirso this should be the case, since the
earth is S__ miles thicker at the E_SBtflT than at
tin) I'ole-,. Te-tcil by the soundings of tho t'hul.en-
ger, the readings of the instrument have proved re¬

in, irkably a« curate. When the contour of the ocean

bed is bflttflS ascertained, the meaiis will thus be af¬
forded to tin mariiMB of ascertaining Lis position,
by stmlying thfl BBE.BBBBBB "f this indt1:t'tfltfas
depth of water beneath him when tho sky is too

much clomled fur observation. A contrivance f"r
showing tho difference in the earth's lhifl.Bflfll by
in. nils of a weigiif suspendí"_ from a si.ring, is ligureal
in Herschel's Outlines of Astronomy, but we are not
awara that any prest*, si Bfl« w.* made of it, ii ia-
di'cd it was ever cons;r«Bated« .

We are glad io seo tl,t» Police Commissioners ire

takim» to regulaling thfl cabs. It is utifortuiiat«
that they have t«> Btt0BBS their proposed improve»
BMHtfl in this s«"íni-piibüc service through the Alder-
nieii. if the Board won].paae an ordinance gt>_.
tin« I'tilit, itb.stiluti» authority over all publie «'«»ai'tci,
the advantages would BOSS show themselves. The
police should ana have ton Hooflniasjef enbci ihcn
each policeman would be an inspector, chargid
with seeing their goo«l condition maintainied, their
position at appropriate ataads observe.!, their »peí
regulated, their chargea sui-erviáed, and would be a

proper pcraon to decide appeals from pas.sengerswho
suspect imposition. In Plane and London ¡»olicemen
frequently call eeba for pav.'iigers, BBBflBMB to the
driver the desired di-s.ination, ami infortn tLo passen¬
ger of the BBOpaB amount which he is to jay. Ji.>*
now the Police Hoard la asking the AMflTflMS to r*>

«Itiire lia.kiiien to lixht th-ir lumps at a certain h«»ur
each day.a very wise regulation, sadly in need of
strict enforcement. In l'ans thin regulation is imper¬
ative, ami no plea of haste will prevent a driver from
stopping at tho regulation hour to light b. latup-
T ho consequence it that much danger from accidentt
is avoided. The samo regulation should be enforced
'"'ro'

PERSOSAL.

Two children of Mr. John Qnincy Adams ot
Rostan have illeil tills week from diphtheria, and a Iklrl
is not aspoetad to live.
Hans Christian Andersen's books, manu¬

script«, and autographs of «Jixtlugulslie.l i>,-ri«on* will be
sold at auetlon soon for tho beucht of the An.lersen
Children's Home.
Mr. Oliver Iloyt o^Stamford, Conn., is the

, gentleman who recently »rave .'J.->,O«>0 towards the

IMQuOOOeaa.anaaatfesdflf Ifaakaaa University, ui
g.tvc a like »mu n few years Bgíñ
Sir Kedinond lbirry, who is now in thi»

city, is iiie Baader laifaflfttnanpeaaBeOaartar] fJran..
lutvlng laaa 81 year» of service, ami on three oceasioi.

acte«! its Cine* Justice. He lias also lx»en Chancellor of
tin« I'tiiversity t>f Melbourne fur 'J I yciirs, anil for a MM
parlai president of tbe public library t.t iliat c.t>
A correspondent of The Cineinnati Enquire

In » letter from tbe City of.Mcxieo give«, seine Intereillnf
particulars altout BflBtfl Anna und liow be I- paaaftagl.!
old u_e: " He lives lu the city of Mexico, in a third-rate
hou c of two stories, with courts of not niurc tli-u BB I ¦

square, the pavements cut of repair, Ihe whole telliufl
tho storv of p«)vorty. lln was «r utctl upon B wich «uni

sofa, attended by asmart-i'ppcarlng Mexican of tul-l'H«
age, and rose, with BBBBfl dilllcuity, In rr.vi.lnnus. l-8

Complain«-«! considerably of bis wooden leg, anil also B
lilliidiiees. Ho Is an old B&BBflt M ) «'ars. very ilrrn'I'lt.
yet in full «-oiiunantl of Ms fm-nllii s h.is n «.'owl t:ttA
and face, not antike tbe pictures of HumboldI in <>i«l »..*.
»»¡III I'loinl temples and .in ao:-!tpt, huplur«» nnsi», uli't. »J
one time, good oftm. He bad litt'e toanf,btilapptatn
píen»-«! at our vi.Mt ami, as we tulil Iilui tit the rmir tt
Orenettetnlotñoen «>f tin- Me_«»awar «nil litiu|.M
list. in-.1 wi'.h Interest, tint showed u-» »peel tl r. tegauttO
until the MMMof PUlow wai niention-d, wlnmi be i***
ineiiiliered peifectly. Over tl.e sof.t wliero Kaiit.i A-f*
sat whs the picture of a beautiful worn tu lu her fullti'-*
of youth and loveliness. Tills was «.is wife whenham
led ue fortunée of If.itoo. Am we pnaeed out tu':«*11/?
our atteutioii was c.ille.l to the figure of a WOO.n ot i°
In the Window opposite, in plain ilrei., and devoid °'**J
Interesting uttnl'iiti«. Till* v»us she whooo plcliu. balar
llitertsled US, Mis. den. S.tnt., Ami»."

PUBLIC OPINION,

On tho whole, tho _h__eefl that Mr. Blain»
will be the nominee of the Couventiou are to-day iUVD<e*
than ever..[Cleveland l_a«ler (Uep.)

t- We deem Mr. Illaiue the most avuU.ihle cab*
dldate. He should reeelve tbe prompt sup|K»rt of -d'v!?
desire a ehan.e in the conduct of public affalri it W.*"

ln_ton..Jl'roy WhiK (Kep.|
There must be a chanf»re of Administration,

and a «real relorni leader muet be placed In the t.xeeor
live chair. Then reform c.l be âot»oiap!_be»l In ewj
department of the Uovemuieat. and the burtlw- W"


