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The logie of Wall-at, specilators passes the com- |

Preliemsion of ordinary mortals. the

theory that the present dircctors of the Pacifie |

Mail Btestship Company have beon boufen in o
tontest for the continmanee of the coutrol of the
c“m,"l property aftor the coming election of
:h‘“ﬂﬂ. and busing that theory upon the supposcd
throwing up of the sponge,” as indicated by the

salos made by o director yosterday, Hio wass

of speculators, through some ourions process of
Teasouiug, or atotal luck of the reasoaing power,

: #em to huive reachied the conclusion that the parties
- Who yesterday sold ont their Pacific Mail sto-k

(s realizing, something like $600,000 cash) wers |

Recessarily compelled to b v inother stocks of which
| Wore supposed to be heavily short, which
. Purchass, ik street argued, must sympatletically

prices generally, whils to the ordinary uu-

it wonld scom thai n party buving seve

eral ventures in the sirect who should ¢lose onl one

Butisfuctorily wonld b all the more alle

are of the others, But looking at it from

i Blreet  view as  already  indicated,

' Was  not  surprising  to  see, in the

- Sty trading to-day, both wmall bulls and beacs

fa over each other to obtain stocks, the st

. ¥iew of anticipated profics, sud the latter toYimic

“.Hl. loss; nor was it anything but a logical re-

Ml that when boih kinds of buyers had become

Satlated the market should firt lapse uto

uh and  finally  become  weak.  Pacific

- Ml however, failed to furnish the full quantity of

t that had been expected of it to<day, al-

its fuctuations were somowhat lively, as fol-

A @221 W@ 22Ty w21 @ 22%, while the
wnounted ouly to abont 24,000 sh

| upar
| 3 o 3 per cont, a Jower rite hewng enroent on

| eoumme
| warnd tendemey. At hank the tate 1 7 per cent, bt

| eent downward,  The followi

(37 Lake Shore also took on steam at 5%, which
carried its price momentarily to 541, hut this stock
also took the hack track and went off 1 per cent ab
the close, Michigan Central walked up to 47%
from 4714, but at the close was selling at
460, Frie was dealt inat 15%@154@14%@ 145,
The dealers in this stock are anxiously awaiting
the renlts of the bondholders’ meeting, to be held in
London on the 20th inst., at which it is expocted
that getive mensnres will b adopted to immediately
forcelose the property.  The . Paul stocks were
neglecied and dull. There was no sale of North-
West Common and but 100 shares of the Prefernad,
Tock Tsland seemed to engross the altention of the
North-West party, and aceordingly sold from 10583
to 1006, with later transactions at 103%, Al
though a cousiderable  quantity of the stock
of New-Jorsey Central has nadoabtedly fonnd its
way from the strong boxes of investors into the
sireet, it is possible that the * Lears™ in this steck
may be pressing their advantage a little oo fast,
The price still further dedlised to 83, and clo ad
with a recovery of only % per eent. Delaware,
Lacknwanua and Western, however, was steady at
105% @ 10510518, New-York Central was sold to
the extent of 500 shares at 110, Union Pacific de-
clined to 58@381a  The market closed weak
and feverish,  The total transactions of  the
day  were 145,700 shares, resulting in  the
final  changes  from  yesterday's  lust  prices,
being s follows: A gain of 3 each in Ohio and
Mississippt and St Panl Prelerrod, % in Rock Island,
By in Producers’ Land and Pelrolenm, and 2 per eent
in Pacitic Mail. Central and Hudson, Nortli-West
Comion and Prefereed, eacldeclined 15 Erie, Han-
nibul and St. Josoph, anid 8t Punl, each 3 ; Lake
Shore, % Delaware, Lackawanna and Western and
Michigan Central, ench 755 Unien Pacific, 1, and
Jorsey Central, 8%, Thoe others are unchanged.
The following table shows the

RANGE OF THE MARKET.
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As thiswas a legal holiday on the London Stock Tix-

anze, thore were 1o quotations of seourities. The
Lauk of Edelawd made o goin in bullion of £40,-
00 “on bulanes” In Frangfort, United States
New Fivea were up to 1025, and in Paris the Freneh
five per cent Rentes ranged at 105,004 105,221,
The gdd market was strong at the send-ofl, on the
expectation of large spocie shipnents to-morrow, but
as these calenlations were likely to be mienlified, the
prices luter declined  from 112% to 112%.  Loans
cost 1% aud 1  per cent for ecarrying and
it borrowing, The foreign exchangs market
was  very strong, and  #sking rates  are
mven  bolow.  Sclling  rates  were  on the
hasis of $4 STH @34 881y for oo days, and F1 Hily
ey w0ty for three duys'sighit to the £ The en-
gagements of specie for to-morrow’s  Conarder
amonnt (0 300,000, The import entries of foreign
drg goods st the port of New-York for the week
ending tosuight amonnt in gold coin valuation to
1,010,144, The amount thrown wupon the mnr-
ket footed up FL11G,852,  The Assistant Trons-
prer paid out 182,000 in coin  interest  aol
#185,000 in redemption of ealled bonds, The day's
operations at the Gold Exchange Hank cov *
Gold cleared, $22,670,000; goll Lalans #7
4003 enrreney balaneos, $584,647, The privcipal
gold quatations were:

|l_"‘a- H)‘_: =

R0 L1125
B eana iy

1 iyl 12 Hay | doo
The clostug quotations of furvign excliange were

as follows ¢

pking storiing bills on

e ye

vikiers’ aud priwe cow'l
1oL 4 Y
iary cumnierclal,, oot

cmoney marked was quiot aml easy, the
flurry in Pacilie Muil yesterday having uo il
rated, nud domand Lans were done wll day wt

pledge of United States secnrition,  In recund o

Inl paaper, rutes may b saidl to hinve a duwne-

in the ougaldic market guotations range from G per
wore the 1ates of
e olmnges on Now=York at the nudermentioned cit s
todtuy s Charlest by g prominm; Savanuih, Sy
prenium ; Cin iunnti L pood demand, D05 100
+ St Lonis, #1 preminm ; New-Orleans,
, Bigs bank, i and Chicazo, S0c. pioe-

(it States Troasurer to-day vecoived

(Da

Colnen

S000,000 National lunk votes for redemption. The
custutns roceipts at Washington to-day were F100,-
oo, The Juternal Revenne roccipts footed v
gaoo 000, The following is the Clearing-livnse
ata®uient ¢ Curreney exchnnges, $H6070, 108 cur-
routy balaness, $20913550; golil exchanges, Bl
'.lwl_"":a; wolil bolanecs, §HGO000,

Th

ppward turn dn gold has had o strength-

ening effect upon (he warket for United States secu- |

ritics, which were higher, on a betler volume of
business, Coupon 5-208 of 1507 a Tvaneed to 121%,
and reglstered to 1214, registe redd miavs of 1861
aeling at 1217, registered G203 of 1800 at 115,
cotipon =208 of 1863, new, ut 110, registersl ton-
forivs at 1177, and coupon new lives nt 1175,
There waore no new featnres to the market, wlneh
closeid strong at the best prices of the day. Thn fol-
lowing were closing prices :

Hit A I (. , .
1, & Correney O 127 i A e BT, Coun

11, =, G B, Heg,. 121 10, =, fim s, He /
1 b YR 11, &, fos "I, Can ’
Vi dan & ';'-:f" 1 10408, bt 1150 1177
1L A, Ga tety, Cong, LR L L T T Rl o
L. 5, fha 0, m, B 1, S i WL R 117% 00T
1. 8 e LS, i, UL, U = G Hd, Coapa LT 17

U, = Ga 67, Rug... |l s |

In Southern State bonds, District of Columbia
a-Gas declined to 70%, and Missonii G, Hanuibal
and St: Joseph issue, to 1047, plain bunds being
strong at 1051,  New Tennessces were wirong at
43, There were sales of New-York State Lounly
bonds st 105%.  In city bunk stocks, Merchants'
(10) sold at 100, and Park (10) at 128, There was
well-distributed business in milroad houds, but the
d d for investment was in small lotg. St Paul

Sgalunt 65,000 ahares yostorday. The stock Lol
. 151 ,
H" commanding s preminm for use loaned at
..“ for earrying. Western Union opened
O8%, and made a lively dance up to 60% within
1t bl hour of business, but soon returned to
Sud mubsoquently ruled between the latter
and 65% uitil quite lste, when it brokc to

Rinking Funis advaneed to B0, the Firsts, Lu-
crosse Divisdon, selling at 1023, Morris and Essex
Consolidated  Firsts fetehed 1071, Rock  Island
110, Erie Thirds 1021, Union Pacific Firsts 10613
@ 1004, do. Binking Fund Sty 80, and Firsts of
C., ¢ and L C. 4iiig.

Estimuted esrmngs of the Ohio and Mississippt

Railway Company for second week in May are re-  And quotationa are
B:ilkrm We g t

ported at ¥75,040 17; 1875, $01,904 87; increase
in 1870, $13,081 30,

The earnings of the Toledo, Peoria and Wabash I‘rﬁ.

Railway Company for the seeond week in May are

reported at $F28, 115, against Z17,006 for the corre-
sponding week of 1570, showing su increase ﬂ!l

$10,500,

The following shows the Imports of dry goods nt
this port for the waek ending to-day and sinee the
beginning of the vear, comparad with the corre-
sponding periods of the (wo previons years:

For the Week, ymte, 173, 1876,
$1.0°4.057 $1.401,040 $1,018,114
Ladided Lewocd 1 EIeeed
Niner Jan, 1.

Pt at the port.. .. 47040500 §18 5001, 1 830,005 571
TLrown on warkek. LUDABTT 49510458 B0,001418
i
BRITIAIT TRADE REPORTS.

Lavenresor, May 19.—=The cirenlar of the
Cotton Brokers' Associatlon isued to<day, and contalning
o review of the week ending yesterday, saye : Cottam

hioa boen in (nervased demend, bat tho supnly was abunds
ant. 'rices of aome stlons are still o favor of
bners. For Ateriean th has been more Ingulry, bat
{u ires of all qunlides remain onebanged. S lsland cot-
on was in lmited demanid, most arher cot

ol eheaper.  In * futurcs”  brausactions hsve been
l‘mmt-d and fMactuations slight s prooes are sbout gl
uwer.

TIHE PRICER OF GUAIN IMPROVING,

Aleading grnin cleonlar savs the deliveries of Pnglish
whent nre now insignifieant compared with the ex-
tensive consumption and Continenta! domanid.  Compe-
tition for the foreign supply, not only on onr coasts, hut
in Ameren pnid other ex r-rlln'z conntrics, indnees o de
elded pmprovement in the value of all aeseriptioes of
wheat, the Hritish murkets of the wee ting wn oad-
vanee of fully o sbifling por gasrter.  The weat
tinnes horso nnd dev. Toe morket here wis |
to-dny ; millers are byl g whent in o lecate g
In sotoe cases aying o teifle over Toesday's qirotations,
Flivir is vachmnsoal. hore b= o eood demand for coli,
sellers couceding o trile from the last rates,

GUAIN IMUDORTATIONS BETARDED,

Loxnoy, May 19.=The grain trade s firmer, and priess
have siightly improved. The continiianee of dey weather
retards the crop, and the direction of the wind prevents
ardvals off the coast.  Yesterday the leading exchangos
were searecly supplled with Foelish wheat, witeh tead-
1y eommnuded an sdvanes of one shilling. ur wl
foreien wionl were ekl tor sispenee to ane shilling ad-
vanee, it biainess was slack, buvers holdine o, The
ymports last week of wheat, flone, hatley, anid peas were
moderate, sud the arcivals of wmaize beavy, Thoedeliv-
lish whent were 44,500 guariers, agninst

rupotiiing wees of 18375, The ave
ies W ah whoat, 454 1d; L L L .,
278 G In Parls wheat mdvanee Whs, per qunrs
ter, the poaniey ackots of Franeo seing 28, dearer, To-
day ot Mark-lune Lolders of  wlhieat pefoss fora r tarms
Aecidedly, bat would sell st 1e, sdvimee, whiteh they van-
pot obb A, Flowr s fiem, barley and oats a sbsde dedier,
aud taize nod feedosg stull steady.,

THE MARKETS.
I“"Hﬂ"f ﬂ!Wﬂ.l‘l tor TR l"mtrr‘n.!

TOTAL RECEIFTS OF PRODUCE
Fer Novia Eiver, Vissnls, and Rvitrsade
Faivay, May 19, 1878,
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