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When it has becotne necessary for Nationsl Baoks
to apply to Stock Exchsuge brokers to borrow
money for thon, the time las arrived when every
legitimate interest of the country has the righi to
dematad o Tuale i the current desperate sloes specis

lation, Sooner or later the question will drise
as to the might of presidents and  dircctors
of banks to lvan thir  depositors’  wouey

on non-dividend paying stocks,  And whon the gues-
tion dues arise, it way go land for pumerous apees
lative geuthomen who now it in the privite pariors
of Nutionn! banks, It i an open secret that tho
Rock Istund and Chicagn and North-westorn loans
have not yet been liguidatod. It is au cpen aecret
thut heavy loans have recontly beon made s
the stock of the Lake Shore amd Michigs
Sonthern Railway (ump.my. wineh fron fts own
showing barely coverad fisst ohanges oul of the
six months’ business, from January 1 to Juno
40, and which on its present amd prospective
busdness for the current six  months, can have
wo lope of doing even s well as that. 1018
also known that the 8t Puul stocks wre beld by
cliques in large blocks, and thiag, althongh the coms
pany shiows wloss of gross eamiugs thus far this
year of unearly 25 per cent, whieh precludes any
prospect of earning o dividend, oven on the prefered
atoek—mnoney is gs freely advanesd on these shuares
s if they were Goveriiment cousals, We mighit thna
o through nearly the entine list, taking el stock
by itself, aud show why the stock markot ls sireig.
In August, 1873, it was saidd, * thore are no slocks

Eur sale”  One cllmtv mmmd of Luke Shere
flway  directors  held au t n ll.-
ter, P00 uhm-t ul Lake 8
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