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XLVIrs CONGRESS-IIIp Sessiox.

DEBATING THE REFUNDING BILL.

AMRNDMENTS PROPOSED — ARGUMENIS BY CON-

GRESEMEN WOOD, CLAFLIN, FRYF, HAWLEY

CHALMERS AND OTHERS—MHR. HURD'S GLOOMY

VIEW OF THE FUTURE OF THE COUNTRY—XO

BEESION OF THNE BENATE.

HOUSE OF REPRESENTATIVES,
WASHISGTOK, Jou. 8 1681,

The Senate held no session to-day. In the
House, Mr. BRIGGS, (Rep., N. IL) preseuted the ereden-
tials of Ossisn Ray, as member-eloct from the 111 Con-

District of New-Hampslire, und that geatie
man, having appeared at the bar of the Ilouse, touk Lhe

“':':.e BIEAKER proceeded, as the regular ordar, to eall
comm'tiees for reports,

Mr. MUNEY (Dem,, Miss,) chalrman of the Commitiee
on Post O ces und Poat Koads, reported back the bill
regalating the rates of postags ou gecond-clnss mall mat-
ter. Flonse calendar.

Mr. POEHLER (Dem., Minn.}, from the Cc mmittee 0o
Indiau AfTairs, reported back the bill authorizioe the

ary of the 1 to fulfll certaln treaty oblign-
tions with the Chippews Indians of Lake Buperior sod
the Misstesippl, Committes of the Whole,

The call of comuittess baving beeu concluded, on mo-
tion of FERNANDO WOOD (Dem., K, Y.), who appeared
iu kis seat tus moruing, the House at 13:30 p, m. went
into Comimittee of the Wuole (Mr. Covert, of New-Youk,
In the chair) on the Funding mil. The formal reading of
the Ml having been aispensed with, It was read by sec-
tions for amendmenta.

¥, WOOD (Dem.,, N. Y.) offered, under the Instructions
of thie Committee of Ways sud Meaus, an sroendment
fixinz: the intercat on the wonds and nwotes anthorized to
be fRsued by this Act at 3 per cent—it being dlg per cent
"ﬁ?.' lrl?g&i?a'imm.. Mo.) inquired if 1t was in order
At this time to teal thes serwe of Lhe Hlonse as o whiether
the bouds should be long bonds or Blort bonds,

The CHAIR replied that it was vot. . |

Mr. CLAFLIN (Itep.. Mags ) opposed the am A
Insterest at 3 per cent,

an ] ta fixing the
ml,l:.. Tl:i.li.: ER (Do, Va)—Does the gentleman wantn
Jurgor ra

te 1

Mr. C LIN—1 propose that the rate in the LUl ehall
stand there. 1o opposiug the wmendment Mr. Clathn bad
read ab ametdment e propoeded L olier, leaving (he ine
terest ut 31 per eent, nod providine thot the tomid< shinll
be redleemnble after five years, and payable fn twenty
yearz, No business pan, he thought, velleved it possible
To doats bond at 3 per cent. It was thie unanimnns
opladon of tluanciers that a Gl per cent bond migh® ho
floated, but that it would be ddigerons o put &3 per
cent bopd on e marker, B

1

on

Mr. KELLEY (Hep., Penn) eo
thit in the purchase of over $105,000,000 ol
the year ending October st tie Scepetaty of 1l
ury had to pay over F112Z,000,000, cr abont dlg
premim, _

Mr. WARNER (Dem,, Obio) suggestod that the vate of
interest should be fix « at 21y ot eent.

Mr, WOUL suggested that jor the sulte of convenlenes,
his smenduent, conumg from the Commiitee on Ways
and Means, shonld be, LY uBemimpens vensent, cotobl
ered s agroed to. L0t was serlonsly  imtended to ot
wa thas bill, bowes should noe be Wasicd In fouitless ot
UlLoessuly discnssion.

Mr, CLAFLIN utyccted,

Mr. FRYE (Rep. Me.) thought that the question might
a6 well be el Dow da Detween » 3 ol d'g per ¢ oot
nond. A 3 per cent boud must mecessarny ran for
tweuty or thirts years, Votlng tor 8 5 per ceut boud
wotid be voting for @ long bowd.

My. WOOL thougtit the geutieman was in error in that
assumption. He wialied to call the dentleman’s aiton-
tiva to the repuri of the Secretary of the Livasory, 10
which be said that e believed that shosr thine ceriith
catea, Laving lces thau ten years 1o run, conti he ne s
tinfed @ 8 per evni. He (e, Wood) tioupin thut
siaort thine throe per ceot bond eonld be neg miated, pate
venlarly 1 nccompinied Ly soie altebures w hivh
woud wiike it aceoptable and desieablo, e oped Lint
thie gentlsman {ru Matne (Me, B woukd noat ope
deavor (0 hava the  louse commit Macid (b a& Plslting
whrel was univnable.

Mr. FRYE sad thut he had votod in favor of the thipee

s cens boud before the recess, Doping the revess bo

ad Becn o lurge nomber of Dasimess wen i New-York,
Boston nud New-Eugland, aad e bidd come to the de-
liberate eonelusion thot it would be utterly impossihia
to ot a three per ceal bond  runoiig less  than Ly
Feors, sie Delleved tband be bolievod that the atteings
1o float A theve per eont Bond would be o disaeter. Tl
Government hud never sold o threa per oont bond
cuRpley vil the earth had ever pluced & three p
bunid on the warked at par, and he
thii o thres per cent bowd coutd not twe pla
Cuitgiess underfovk to doit wud [udbed, it w
divasrer, He believad in leaving 1o the Secoetary of the
Trewsury & diseretion up to dlg per cen

ar. R ETESI (ep., Olite) oliveed an awendent 1o M.
Wood's puendwent, 85 as (o fixt et al a rale ot
ezveeding 4 per ceute He belleved that 4 per tont was
Ge oW s Fado of Interest s (e bonds comid 'we toaied ar.

Mr. RELLEY called Mr. Frye's atrenton o the tact
thut 1n 1R75, when the Committer of Waya nnd N
was considering & messure 1o refuud o 4 jer o
piany of the moet respeetaide hunkers of the conniry ag-
peared before that commiites uud ussured L that o 4 jer
eeut bond could not be Bouted § snd yei b wis lound out
apterward, hat {hese very babkerd wero ut tho sine
tine preavglog a syndieats to takie these vory 4 perevnt
bonds,  For bitnself, Lo woas indifferont ge to tie vate of
juterest, wietber 2, 4,0 006 per cont, provided the pulicy
of constant pasment oul of the surplns revidie wele
contiuusd,

Mi. ANDER-OUN

o1 eont

(Lo, Kap), offired an ameid

ment providing thut the Inferest shill not cXeved g
it

per cont Bt ke discretiun of fhe Soopatary of
Trowsurs.

At THOWNSEF
cussion, the pr ht ol thar
eavgipadun of 1 o Tl Stute, maumediad |
seluus TaXes, tie Putie of three ped oont was by « iy
wlent 1o o rate of fve per cent. He et contbdent tial o
thiree per ecut boud cowid be oiied. 1L was Wie e
Thniks thia il o : bt
1, bt the My Wil Les
Mautronal ik, bud od

! M) wllvrcd
1

L 2 W E
wnlre debt ot
Treanary notes, Mo w,
wittee o Ehut question, wod e Lad p
s which wopid asitorie )
sury to fsade either Troasiry uotes of denosilr
¢ lpen than $10, redeeniobie nt the pledsare of e
werntent, orF bouds Gl a vate of Interest vot e xeced
Sig per cent, redeewa e ultor ole Foar at Loe i
i Eie Goverume fu years the whvle
ot 1530 coubd be paid,

Y e Yote was then tiken on Mre. Ketler's amendwent,
wnd i was defeated by a vots of 149 [0 12

Min BANDALL'S VIEWS,

Mr. RANDALL (Dem., Peno,) thousht that it wos ex-
trasrdinary that chere were gentiemesd prescut wie
were advocating—honestly wivocating—a higher rate of
interost than It wus couceded ouall eides that tie bouds
conld bo negotintod at.  He diftered frow the genticiun
from Maine (Mr. Frye), and s {oformation on the sulb-
ject was diferent [ruin that gentlemnan's.  He beileved
that the Government couid negotiale a boud aud w

Treasury note at 2 per cent.
Mz BLOUNT (Dem., Ga) nquired bow lope snch a
bond and note would have to ria,
Mr. JANDALL replied that 15 yeara would be suflicient
a8 far s tho boud  was concryocd, and the 210 priyo
80 far aa the Treusury nots was concerned.  Thore
was not s member whe bLwl not letters frowm
responsible prrsons telling him that the Governmeat
conld fate the bonds at 3 per ceat. There wore
L 00U, 000 mo f bonds hsld by Nationsl
1 Wiy sbould not the Governwent say to those
banks that e the placement of bonds Lo secare circula
tion tuey suoald herearter, in 8o far as the eantract
woild permit, take 3 per cent bondal Tuera would be
i tmutediata parchaser to the sxtent of F225,000,000,
Mr. WARNER luguired whetber the geatiemnn wonld
nat prefer u 2-10 Loud st 31g per cent o a fiteen-yesrs

vond at 3 !r-r enot,

Mr. BANDALL replied that he would not issue a 3l
wrﬁt bond (L w 8 per cont bond could be negotiated.
T e bouds of the Lullgtl Stutes to-day vibrated some-

where  betwaoon wnd  §%  per  pent,
wnd  Dere wes B  proposition o negc-
tlate houds st &  gresier rele  of O inlerest

tban the bonds eommanded 1o the mmarket to-day. Tue
pecessity of the people for a safe depofit of money
would secure a placement of a 3 pereent bond  He
wonld makes every Nationsl bank un agent and vot run
to & syndicate to of those bonds nud b would
give the ausid bidder she preleicooe uved Lhe sy udivate

larg: bholdove.
M, WOOD gaid that in his position he had heen com-
jled to peei muel practieal fnforwation vn toe fipnd-
ng question, When the 4 per ecut bond had besn pro-
, the Treasury Depsctinent and the whole benking
terest bad aand that 3t was not  posaible tu segotivte
any bord 850 low a rate of interest, Ee hida fotter

from & geotleman  who  bad  fouweht  the 4 per
cent bond=—Mr. Hateb, of XNew-York—in wlieh he
etated (bat  though st Gisk he  hud  theoglt

that & lotig bond was ucctssary. he was now of ojiton
thiat it was not, und wheg to This anthority wis auli'ed
the high fioavctal authority of the Seeretary of the
Trenmry tiat oveu a sbort eertificate woull be floatod
ut % per vent, he bellaved with the gentlemmn from
feunsyivanis (Mr. Kelley and Mr. Raudall) that the
Qe cowid e reduend o 1 teri years,

Nt CANNON (Hep, LL) did not want the rate of ju-
tezest to be 8o fow that the bunde conld not i th .

3r. BAYNE (IBap., Peun.) offered s siiemd?
_dine that thoe rate shall not excecd 4 jer cout, &
making it the duty of the Seerotary of the Tregsany to
peguliate the sae of exchange of »uch bouds at the
Juwest rute of interest priaciicable.

Mr. HAWLEY (fep, Couw) ssld be did not beliove
that i @ per ceut bund could be Hoated Juet ow at par
1t was posaible, Bowever, that if u Ferpetial bond wore
Igsued (as fu Luglaudj it could be Loated ut 3§ per cent,
He had bad calvulatives wade fron walcl itappeanid
tuat the lowest rate of joterest whick Guverment
bonds

dugced b the present irarket prices of bonds
was 39300, nid that &t the rafes ruline for 4« and
dlg4 the Yalus of a3 per cent, thisty year bond was from

W4 o B4,
Mr, CONVERSLE (Dem., Ohulo) nrgued that & O pir
cut boud, a8 proposcd, wes ejuivaleut w
nmhmi In peivate louns.
" Mr. WOOD asked Mp, Cunverse whother the efivet of
the establishment of

A 3 per veot rato by the Govern-
-ﬂwh“ be to reduce the rates 01 [urm WOrtRs gos

3:-. CONVERSE umﬁ that it would have that effect,
there was u large swonot of suviig Iuvolved in
n WORTH + Ohlo ed 3
nﬂummv.m‘tﬂ“mmn] SR )
| THE NORYHERN PACIPIC A8 AN ILLUSTRATION,
Mr. TOWNSHEND referred to the recent subscriptions
to the Northern Pacific 5 per oent bonds, and aaked the
whether, if an nmconsirusted rallroad ecould
Hoat (st 4 premium of over 2%) a 6 per cant bond sub-
jout to all kinds of Biate snd local taxstion, there could

man which bad cuntritmuted so much to the eredit of the
Government. He ap) to the House to make the
dreclaration It.hnrt the debt shall be paid, sccording to
contraet in lawfel wmoney.
d.inlr' Bayue's amepdinent Was rejected  without
vison,
Mr. WARNER said that if by tixiag 3 per cent It was
proposed to lengtben the Umwe ko would vote againat 3
per cent.
Mr. NEWBERRY (Rep., Mich.) oered an amendment
striking out so mnot of the bl as authorizes the laEnue
n* bonds and notes and inserting the following: “ The
“aerctary of the Treasury is heroby a srized to fesue
bonids mob to excesd 450,000,000, redremable st the
pleasure of the Unitesd Btaoes afier ten v
able tirly  years after dute of tRaoe wimo niot
smitint of $250,000.000, rodeemabile at the nh
e United Stiates aftee two years, and paiabie in ten
yenrs niter date Hf 1saue, ¥ uioh notes it s !l e dnwinl,
nd Nitional baaks abiil bo peciitted, to kol as part of
ther legal reserve §oan i the infernst on wirld handa shintl
be @ per eeni, and the intezest on wntd notes e peseent,

Mr. CLAFLIN ingoired of Mr. Nowoerry Low many
Bonds e supposed wonld be taken U in Miohigan ok 3
per eent, _

M. NEWBERRY rephied that the Beeond National
Rauk 1

of Detrori, of which le won o dir s
wouid retire il the bonds which it heid on fta eirenia
tion anil take the three pes cent bonds, sl he thoug hit
tae Ui ks cenceaity would Gike the tirce per cent b (]
1t Congress would relieve them from the tiaxatlon on
vhielr eireniation, wiieh wis nenrly 1 per cent, | Laugh-
ter | He had gone to the baunk of wialeh hio wis i
reetor, beeat-e Lie wanted 1o know how o vote on s
fpuestion [laughte: |, und 16 Lad wid to hitm, ** Vote or &
tunding bl ul 3 per cenl,” without a coudition as to
tazation,

MR, HUKD CAUSES MERRIMENT.

Mr. BURD (Dem,, Ohilo) opposed any mensure of re-
funding which dep-ived the Government of 1ts aption to
redeem the benda at any  time, nuless it be o measure
whieh ebeuld redace the rato of interest on the bond. He
velieved that all the dobt would be paid in ten years, Ho
did ot believe that the prosperity, abont  wiich
the gentleman frow Georels (Mr, Fetton) bl spoken,
could loug continte, ke didnot belteve that prosperity
0 sny country could long continue without 8 resumption
of specie payteuis and he bad po besiation in saying,
fromi all the lights wileh he bad, that speele Tesumpiton
in this conutry was a delusion nud 8 suare. [Derigive
Inughter on the Kepnblican side.] Tt wis based on falds
and frandulent sliver dolinrs whielh wore every day un-
tiuthfoily eottitied to.  [Avplanse on fepubhiean wide]
It was Loged o s legabtender paper curiency. lu w
little while the prosperity of the country would figaq-
pear ood business would topple anto a clinsm of ruin
Bl g Lad nov vert soen.  dLo wits oppoesed to refumd-
ing becauso b would then be neess<ary o continue the
einking fund, and s sinkong o bad ever been shown
to be a sourco ol corruplion m e aduioistration of
Government.

Mr. BELFOLD (Rep,, Col.) expreusp
the Fomdiug biil, as prescut
pusibion v the progle. !
e silyer quesifon, he gad:
pubitcon fewendes of tie Bt that the te L
when, 1 che stozhe staoosed tlooey fs 1o b thi
the Ropubican party we i the Waost w
therr boaes, [ Apidaiee on the Done

1 his apposition to
e of gross e
s On

PR

peeagie slver as the modey of tae 1 it
mwoney Ve wis lonoted sid reapeetad jn L iy
before Ui Coustibaion was adopaed. 1 s g e
PEOLCCD Piaciein in Feiteyivaiing, sugar i Lotistidi,
Wil copper L Miolibgan, 408 rieht to protest the @ivor
prochacs of thic Wealo We wiil bow neither to Lae goliden

neutbe | ki of New-York gor to the Bontonteid e
of Pennsyivanivg aied 10 ot rights Gre noe fe g Tl war
will sntel windor the Dantier of that puriy wiieh aeookds
T the great silver Iptorosis of the West o decant ani
Houest v itivae.' |

Prrianes on the Democatio suie |

i
ASSALLANG ML NEWBLLLY,

Me. CHALM ERS (Dot Misa) said that be wonld vole

for the abortest bond possilile and then vote agatnel the

whole il
ME GILLEDTE ot Towa) arsted aeiinst thie puliey
Mr. Nuwl

of refumitig. A gedtlenin (rerring
=il 1o dd piorind slesee god digernen e Jtosabil=Lad
ptud 0 ened sl Gt e bk amsicactious oo o Na-
ul, how Lo vole,
=ttt iona

i

Lot
Funtg
Trom it 2 ery
wint ik
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1,201 Ervadway,

il mnrlion_ﬁalra ot Real Estate.
RICHARD V. HARNETT, Anctionecr,

will selt b anction THURSDAY, Joauary 15
at 12 o'olouk, wl Exobun gy s, 11T Thooms wayy
Broadway wtid 4342t nurthi , ilelant plot, 19..1%
bt Hiid was auil 4 e,
UKL G, COUIrN ex), 6T liroadway,
Maps, &c., st Auctivneer’s otlice, 1L drondway, baw mout

QUPREME COURT SALE
b OF THE
“TONTINE BUILRING,”

NOS b4 SEAND SEWALL STRe KT, COILN L OF WALL
AND WATER STHREEIS  Adrian 1. Maller & Son will
sefl ot auction, on TUESDAY, JANUARY 11, 1841, AT 12
O'ULOCK., SOON, AT THE EXCHANGE SA LEs ROOM,
Nig, 11 BROADWAY (TRINITY AULLDING), N.Y,, by
apder o the Suprems Conrty amder the divection of Willlam
B. Wintertou, Esq., Referes, the promises known ns tho
CPTONTINE BUILDING® (1

uixlied as the " Toutine Cofle s
Vall Streer, earner of ‘Wal atir Btrents, 2
City. For further particalara jugaire of Goorge W, L,
Eaip. pluintiffs attortey, Now 1456 and 157 Brondwag. o ol
W. B, Witilerton, Esdg., Hefes o, o P Streel, No Y

City Property o Let.

(]

SMALL OFFICE in Tyibune Dailding

. __Jri._ HKent :m_nl!ﬂ:im____lnr,vml- AL COnpLng o0,
l."llli RENT.—Part of oflice, No 271 Browl-
wav sutabhe for radltd, sieamahip or real estate, Ap

P o ML TRONMONGER, Mo 8§ Astor [Totse,

L ‘\':Nl-'llil,!l,“ 207 WEST 661TIH-8T,—=A
few of dhose Iarge acd dlegant aportmants to foit ;
10 rocici @ all Night, mod plewin Dot ; passciper clevator, Ao,

Hent i+ awd $15 R AU LD, 0 stleave,

Citp Property Wanted.
QTORES AND LOFTS WANTED. —We “are

havinug v g eally iy for sloren and fults on Fulba,
WL, Bheok ot Nasaainy wtpd offer =0 etain Lt vi Ve
RULAND & WHITING, & st sl
‘\'A.’\"I'luh FOR CASH BUYER —505100 01
Cil or Beehinoal & WULAS D& WHITINY, & Brek.
Biiadi-nte

Brooklpn Propertn for Sale and to Let,
J ARGE, AANDROME HOUSE, grennds and

# e Prosnect afark, tosiyn ;. o T
Bomteekerping will sef with or sitnant farm
MU LAND & WHES LN o, & Beegrminst,

Countrp Propertn Sov Sale and To el
;‘u'rmcm." POUIIRY  ESTABLISIH-

MENT 1 rent, near b cliy; the larg-el I Aleiicag
:_,_1.'.:J‘-I_1_| year, W. L'__l_m' Kt 141 Hroadway, reei b .
T INWOOD, by the depot; plot suitable

£A for hotel tor saje. ¥ } ' )
LULAND & WHITING, b Beekmanst,

A'I;‘”l;}lﬂ'lﬁﬂ F Jli {nplﬂllllltlrilﬁntl speetalty).
—Proporty for sals nnd ront :all varetios; gre
DR ATE ALY, Pl Ay e
F‘UI{ SALE.--A desirable home in one of the
mirorunest  villagea in Westorn New.York: Ierzo
gronnds (& acrer), splendid view, abvndanes of frolt and arna.
uental trees, Lo, &o. Also weres of cholvs it Bl o
“corpuration”  For terms, &, do., address
I, ML BTART, Madina, Oricaun Co., N, Y.
a specialty.—

N ONTCLAIR, N. J. properi, S
.Pm lfl‘illll.l’;iﬂbﬁ:sel“ wlt:::; %ﬁ;ﬁfﬁu{ U roomis; five min.
et ‘“""uuw&;_i._’&n""m's-!“:“:‘ﬁ"n:'ﬂ'u'.fﬁ“‘

(QRANGE, N. J. —HOUSES and COUNTRY
SEATH TS inhiel

SatEATe S tandlecmia. faals.ef sod afursids
OCKY POINT, Narragaose

R 2 g R

boats and thres u?u In first rato order, -rm-‘p':‘:'p::'r: -':'u’fﬁ';

sold &t a bargath for soon., A
0. Wi W, b CROUK K, Provid

R I
O SUBTANTIAL FAIMERS. -4 wo

wi] hrn‘
Iet on equn! shares, For partwalars adidres
.Iﬂ;‘um avaslable weans, J,

e . et et

THE MONEY MARKET.

SALES AT THE STOCK EXCHANGE.
JaNuany 8. 1681,

THE GENERAL LIST.
Actual Jaies
—

Clwling
s |
e L L

Name. -
Ope'e nlr‘lrlnw'|1l‘~‘:nll,f Bid ['Ml'slf
FES—— il peta bl SRR FEOT ! iogmr, SRS
Alten &T H., 42y 43 Ly 43 L. 424 400
190 DreL. .. 11T 110591 1189 | 1184 1104 TN
Rostn ALr Ling v 2 47 ol
Central Pacitio 957 ghyl 6540
S La&NO. 41 YR
Can Southero. Td 'ty
LU0 Iod.. BNy

A 3
okl 07
143! lzu'.l
R LN
125y 124

1022 1
127 1

Cent lapid, ... .5 S ] ] ve
D, Lo Wi | Tl 1038 | 1T%: 11250 112401128 23,600
P& H Canat.,| YU DTN G | i Ui 863 16,010
Den & B U'e.| B2 | Bual 01 | 8L ula.[ L 000
Hous & Toxua| 74 s 2| 12 Ve 100
Han & ¥t Jo...| b0 ANl KO 1 G1% 51 48,070
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frm at abont 50 per cent, all things may be possible.
But the speculative predictions for Western Union,
that tixed 05 a8 the Bgure at which it was to sell
to-ilay, failed of realization by 1 percent, its highest
price being 04 and its last price 931 We bave
called attention before to the changed condition of
the stoek market from what it was during the last
two months of 1880, And the speenlation in West-
orn Union is a good illnstration of the fact
that sueh a change has ocecorred. For the
majority of dividend-paying stocks there wero
advances ranging from 10 to 20 per cent while West-
ern Union was declining from 105 to about 80, The
advances then wero caused hy an investment de-
manid, while Western Union declined becanse of the
company’s bad showing. To say now that the pries
of Western Union has advanced some 14 per cent for
any other renson than adesperate speenlation wanld
De an insult to the intelligence of the readers of Tae
Tripuse, Nevertholess, it ia the speculation in
Western Union that gives character and tone to
tho entire market, and the conditions now are such
that any devided break in that speonlation will bo
4 mueh more serions matter than it was when its
price fell from 105 to about 8O.

The spoculation in the coal stocks is another
sonree of dunger to the whole fabrie. In former
times when trustees of estates regarded Delaware,
Luckawauna and Western stock as a better and safer
gecurity than Government bonids, 130 was a lugh
price for the stock ; but now, after » lapse of four
years without dividends, and a material incroase of
firgg-chinrgn linhilities in that time, the price of the
stook, on the declaration of two dividends of 113
per cent each, rises to 1124 1 13—fignres which
shonld be warranted only by o ** gilt-edge” seourity,
New-Jersey Contral also is eagerly bought at 87@
85, withont the alightest official information as to
whether the floating debt of the company. which
at the end of 14790 amonnted to £0,941,208,
was inerensed or deereased in 1880, Tuo-day's mar-
ket, however, was strong, aml higher prices were
resched for neatly all the specalative stocks ; and
{here are now few atocks which may not e classedl
s speenlative, heeutse. as the eurropt 14 ronmne,
inviestars are the sélless and specolators am the
hnyere,  The business of the day amonnied  to
0an, 100 shinres, ol prices
witiiont mnterial declines from the best (onteq.

P toral transaetions m Goavernioent botds ot the

generully closml sltong

| Doards tosilay were eovered by sales of F2L000 4
I' per cents,  Prices, however, wore fiem, sl the tinal
Wil foor tlie 41 and 3 ner cents show an advanes of
1 por gent,  Annoxed are the elising qhotations :
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CLOSING PRICES OF PHILADELIPIUTA STOUXS,
Reparted by Jomy M. Davra & O, No. 17 Wl et

Bid. Ask'a
North*n Par, pref.. U4y 6oy
Nogth'n Cen. 06 16
Labigh Nav........ #0% Juay
iete, Tits pndl Hur, 16% 104
Heatouville it R... 194 187,
Pulla, aud Erie ... 20% %03
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Fotuit KR . aoereae Uliag Q30
AL s coe vanaen THY 24l

m-. 68%
Neria's Fac. som.. idly frn
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BATURDAY, Jan, S—p. M.

Writiog mildly and without exaggeration, to-day's
gtock market was an exhibition of the wilidest spri-
ulation that ever was witnessed by the oldest weni-
ber of the Stock Exchange. Of course it iay be
that the speculation proves profitable; but (hat jus-
sibility does not change fits churacter,  With
Lo market that halds such a stock as Ieading

wliliona
T.a00,

opment of a liberal poliey veganiing neeott
sl exnand ther loans in the tirst weel #
The =tatenvnt monE in
poienting to &1,001,000, whiel 14 smalier

LTINS sperre an!

tenilirs at
than there was reason o expest, The inerease b
loats, however, soaftects the deposity that the -
erease in the surplus reserve 38 only $1L501,000,
The following are the totals of the statemcnt wil
chnuea of tho week

LA s s s abinn o erbers LD 200 Toe, &0 bl ]
T . IS T T 1YY DT T
1 agsl tenders, v Lo 8 ]
I R inu
Carenlethon. . 18, Tne,
Lutiil Tearve i (ITUN
MU IS TEREIVE auioiananss 4.31 Ine it

1 e Sub-Treamry todny lost 710 o bl

and

mnla by losses of FH0,TLHE eoin

up
F100.0:8 enrreney,  Money workued easy at abont
5oper vent Tor eall Tossites, with sonue exeeptional late

anee,

toans if brokers' bakinees at 4 percent,  Time loans
are abient 4 per ecent, The domestic exchanges
on New=York sre unchanged at lost printed quots-
Ihie customs receipts at Washington to-day
amonnted th $582,700, and the nternal revenus
pecints to BI0G0S8. The Treasurer aeeeividd
F1HLLO0 in National bank notes for pedempt o
this tutals of sueh peeeipts fer the week (live dayal,
comnared with the sane week of 1880, belog as lul-
Juwn:

LITVIVEN

RN

New York g0
bio iton W)
Flnied e oh LY N
TR A P . B, i
podal . a - s g LR
Tl Treasnrer now holds FR0LE20.550 in Tt
Stepton Donls o weence bank  civentation. Unpred

stutes ool denositod for eirenlasion for the week,
bl LA LU Tostnl Stites boneds held for eaenuln-
L witludeawn for i week, 5 1G0S000, Natna

hank  errendation ontstanding Careenes  notes,
@ L On008% 3 gold notes, $1,185.2000, The Clegr
v Hunisn statement to-tay v Tollowss  For to
iy — Eaehnuges, | 7487, Il

105,511, e th wink Exchinnis

-|.' P70 NTS 080 halanees, #41,305.0097, Tl traris-
the I’

i
enrre

TUES
bral-

suh=Treainry  eover
ntwe, 145D, TH

seliniE 1l
0007

"y

pre, RTHODGE 3 eoin bilaner, FELORGGN,

As vsiad om Savnrday, the foveicn exehange mar-
Froote swere (Ll Dt pates were steuly on e hasis ol
the fotlowing notaial quotetions
Prioe hanlers’ starfing uils v }dava,

P TN

4l iRl

A5l @Kl

4481 LAYy

Pariw Iranesl e e 501 %ir s ity

Antewern (TEIDEN) . . 5 O mh iy

s ine ranes) . aui DUulguwh Uiy DL Wad Wiy

Amstetdam jgallilers ... S Ay Al AUy
Haomhurg (relelimarkal. cooee Wi % i B0
Frankfort (Prlchmarks), . .....  Pilad Y Mo DG
Hremen (reielonnr ks, . tHiya W'Yy Wy WO
Ber iy vl hurksi. .. s igd WYy W U

In London, British eonsols were Ig lower ot Gnilyg
for money and U811g for aceoant, United Staies
Arwere Lo beatter ot 1043, dloq 1 hetter at 115%,
and 49 g lower at 116%. Amorniean eailways gen-
wrally wern Ig@ g per eent higher in response to
yvestenlay's late quotations in the home markets ;
Vit ng London, st peesent, is simply the tollowoer of
New-=York, the changes in ewher direction nre
tnstgniieant and not important enongh Lo comment
upon.  In Paris, French 3 por eents rose to 85,10 3
sight exehbuuge on London being 25,29 francs to

a4

the £,

The following shows the exports (exclusive of
specie) from the port of New-York for the week
stwled January 4 nod sinea the beginning of the
vear, as eonipared with the corresponding periods of

PTEVIONS Yeurs:
1180, 141
$6.00G,6C0  §7,048,008
i 4,002,800 4u70,852
Ul gocdowing see bho tports ol dey goods and
weneral murehiaudise 4t tue vort of New-York for

1hi0,
e $AATAGTS
Rl ot

Furt ¢ Waak
R 1 Wy |l

the week ending January 8, and sinoe the beginning
of the year:

For the week: 1878,
.............. 1,276,819
Genaral merchandise..  2.901,013
Total for the week... 4,407,839

90, 1851,
.‘1,11!13.91! .&s’;.ﬂﬂ
8,016,609 ., 6,680361

110,43

loual iR B
Previousy Ihan 4t o 4iA 76T 1048601 8H0881E
The following are the dry goods imports included
in the above period: aat
For the weok: 1870. 1840, 1481,
Frtored aft port, ...... 81 E7THA1I0  $2,113,912  €1.745048
ﬁrélwn %:-%x}:m.... 1060248  LEIT48T L0482
sinee Jan, :
Ent . 770811 2508623 1743043
T tkiv..  GOO141 289,770 1,00LAD

The exports of specie from tha port of New-York
for the week ended Jannary 8 were $206,500.

EUROPEAN FINANCIAL MAREETS,

LoxpoK, Jan, B—12:00 p, m.—Conrols, 959 for mMonOY,
and 9811,, for the mruunr.?[‘. S, honils, four .md a haif per
cents, 115%: four per comts, 116% :
consals, 106 ; New.York Central, 1674: Atlanto
Weatorn aeconi morteage trostecs’ cortitieates, By
Central, 150% ; Pennsyivanin Ceobral, ""’1@ Headiug, ?u

LONLDY,  Jan, 82 p, m.—Erie, blua: New-Yoik Central
lﬁ'l'l'?lf Af.rmﬂa nd Greas Western second morignge trustecs

ertrtientos, 4.
© LONDON, Jan, H—4:40 p. m.—Pans advices quote 3 per cont
rentes 80 Ivaucs 10 ceutimoa for the Aocount,

PARIA Jan, 5—4:00 p. m.—Exchange on Lopdaon 25 franca
20 eontimes for checkn.

R ... (OO
T.L ACTIVE MINING STOCKS and other

inveatmunt securitios bungnt and wold on commission

hy NIXON & HAINES forerly NIXON, TILESTON &
co., 61 Bromiway.

a—

Sinanoal.

nrg u.&muajku.
TUE ANNOAL MEETING for, e T}
:‘M‘ January 11, 1881,
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after Jan 11
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100 200 208, 310 331" 330, aa1 843, R&ﬁ}:;ﬂ;‘:&

2, 31, 831, ;

&4, 440, 457, 404, 460, 477, &33‘!‘#‘(.4.';1 B0, |
Treasurer,

L hsake o om0 3 o Coal

deriald with the Payetss Coanty iron g Mty

L2 n

ferd s Titen 1o eXeAnt and thls 18 s +- ety
sato und tablo investments SE,' Conneily.

¥ile, Fayeite County, Fenn,

ANTED $300,000,—Three hundred thon.
‘V gand dollars at 5 per cent for two or more dh’.. o
tly improved commercial 1o the (5" of Sloy
nelscn, Cal, worth over three milllons. The slove
ean be wade none mortgage or in subdivisions in e sha
of con ortenes honds secured by desd of trost
ent to handle the above loan, addrees CALIFORNY
LOAN, care 5t. Nicholas Hotel, New.York (E Whers
apecifications aod full particulars m.q{n B It mnte |g
sibilivisions the party may have time to plsce the bonds,

‘VELLS. FARGO & CO., No. 65 BWAY,

]

f

A.\IERICAN .\IlNINﬁTOCK EXCHANGE,

63 PROADWAY, NEW-YORK.
LEADING BRGKERS,
FRANKLIN ALLEN,

@3 HBroadway.

JOHN GRAY,
A 2 110 Brosd way.

63 Hroadway
64 Rropdway,

G. P. HART,

MANK L. MCDUNALD,

. M, MITCHILL, J&.,
B M. MITCHILL, JR 90 Pinest.

1.1 MULLANY,

B.\HS]('K AMINING (O,
Location of Miue—Iosite, Custer County, Col.

CAPITAL, $10.000,000. . 100,000 STLARES
utiter, Noo 44 Wallat, New-York.

l)l‘l,[. DOMINGO CON, MINING CO.
2 Miuns ot silver Chn, Colori b,
Capital Stoog, LU0, Stares, 200,000, Par, £31,
Giileers: W, IL B, President: 8, W, Dorsey, Viee.
I'reniiont i N B, stevens, secrebitty. s
Dtlleow, 105 Brondway, New York,

llul:\"rilh\'l-:lt MINING COMPANY,
OF Fltisan, UTAL
Capital, $10,000,000 , 400,000 Shares, Tar $25.
u
the STANDARD CONSOLIDATED

fler, No, 41 Wallst,,
New-yurk,

\'U rICE.
'S Stk liniders of
MINISG COMPANY who desire  a continagbes o
prvsenl maadgeient-—ths sane that hias exiatod  sin
orwinbzithen il phevesy make thelr proxiea 0
eb hor Danwel Coolt, Tulin B, Bovd o Wikisn Wikhe, anl -
viuse W0 either uf the undersiguel, eate Pogt OF 1Box No.
AL, Moo Cook. Vieo ¥
JAMES H, BAXKEIR, n

ThAM

A1 Brondway.

AR £100

Xew-York, T 27, - -
DYFICE UF THE WAIAL MINISG ANDY SMELTING COM
o S R 4 115 BROANWAY NEW-YOHK.
\nll"l: o STOCKHOLDERS,
L e anoond teoveting of the erof this Comn
Yauuary 1) 1851, at - Tk

will B hiekid nn

1 bl €t
o0t e Tl Base T T this tra 3
H hiusitis as iy 1 eavnbed gt 1his miggting,

oty b gt vlone pt 4 g, Teanster tookas will be

vl

1w
don Decumber S4 o0 feopen Jaguary 11, I=K1,
WILLAS A AN B5. sebretary,
MOBINSON CONSOLIDATED MINTNG CoO.
L Manes ot Fon Mble, Sminmie o, i
Cupital #DL00O0MND; ‘
fioo. B Bl a, Presilen
win

QTARR-GLEOVE

SILVER MINING Co,
te, Fatinde ra Cotnnty, Nevnta,
AL L0 MK il ees, 10 cachy

1 ULAKK, Fovsilont,
JOHN B BOTHWELL, Seeretary.
Office Mo, 2 Nasasnoat., gor, of Wallst., N

1TA¥
WILLIA AL

Fuy and sell Minfng Stocks and other Pacifie Coast
well, igr.um Tviagraphe Tranafers and Mm%
ages and Valm:umﬂlwﬂq?.l‘:lm it
ANTED to purchase—Stat '
W“a town mmpwm pay kood pﬂeoei'nrmdm“ga&
:nﬂ:u ;Mdncmmnnl bonds COUNTY BONDS,

‘? lw'om FIRST MORTGAGE BON
L

upen completed road, isaned at the
10,000 mile ; interest 8 obnt—May and
Apily w'lml.\' & CU., 66 nmmv. st Bor

THE SUBSCRIPTION BOOKS
TO THE

STOCK

OF THE

IRON STEAM-BOAT 60

Will be Closed Jan, 12, Insi,
May & King,
Xo. 32 BROADSM™
Jameson, Smith & Cotting,
No, 12 WA LLAD,
Scott & Leavitt, ’
No- 24 BROADST

Fort Madison
and Normwestern Ba'v Co’'s,

ST MORTOGAL

7 PER CT. GOLD BONDS,

Wi OFFER FOR SALE 8§123,000 OF THESF S0NDS
AT PAR AND ACCRUED INTEREST
FitoM OCT. 187, LAST.

JAMES M. DRAKE & CO.,

Dre Bailding. 29 Wallest., NewY.ork,

41-2 per cent Bonds of tha Atchizen, To-
peka and Santa Fe R. R. Co,,

Poe 1920, Isaned at the rato of $23.000 per mile, aut weared
by 4 mortesse on thelr New.Mexico Exiension, wanng
0 por cent al, aui depusited with the Bostuu =ale Les
Pt Lo paay.

e diforipee of 1k per cant per auntm is nesd th | urehag
« AL 0T OVEE () fle sinkiug famd thus creabod will pe
it o W ol fsiie AL IALATILY.

Puiee 08 und aceoned interest feom October 1. 1550, witly
fhe tigat o adsane price at any Foe witlont noetioe,

ot saie by CHASE & HIGGINA0N, 24 Pinest, N, Y, >

L ORMONT SILVE
) ML,

53 it MINING CO,

Tk,

Timee 4
CAPITAL, 8150,
Wil
s

it ebem il al,, Ot "
'I‘IH'. ANNUAL MEETING of the stock-
heiderm af e CI=00 CONSOGLISATED GOLD MIN
DNEE 0 far T v bt nf trnstec e will bo 3 L
panyts afites, G1 Bioadwiay, New- Y ork, v i ¥y AT Al
Ol T WM. M. REYNGLDS, tfresnlnt.

UAVRN. L, CHANLICR, Secrulary,
N ork, Jan. th 18a1,
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\Il I'ICE,—The regnlar annual meeting of the
5 ¥ ! deeting ‘Phirtern 1.
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k o atd @lome ab 1 o'clock
pom, The 'Transfer Beoks will be closid on the evembe of
T LA tustont, At Do recpatied on W wionuing of Jauary

12 neats
J, A COWING, Neeretary.

()IH‘. N PACIFIC RAILROAD COMPANY,
=T i ora of the Ag of the Company o New-
York havo bien removed o the Bank o Conimerye Haildiug,
cur, Nossan and Celatata; Rooms 10 amd 11, Zod Floor.
] EPORT OF THE CONDITION OF THE
CONTINENTAL NATIONAL BANK, New. Yok, at
thv cluse uf Uisitioss ub the st day of December, 14950,
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Indivimale. .. ...
Nathonal anks ... .
sUae itk wid bankera.,
Uerbiicatin ol deprosif. coves waee

Certitist ¢ .
Cashivr's cluwks. ..,

B of the abovaen il Bank, o sl r
ve stalewent B troes £ The Dest of iy koo e
sl Belied, FREIVK TAY LOW, Casiner,
subac it il sworn to belere we, this T day of Jauuary,
SH L. ALYD. AL Tinpeoy, :
Notary Pablie, Now.-York Ca
U BALDWIN,
T. W. EVADLS
N0, AN W,
Tne {Vll' ML AN TRALY 1;1‘ NATHNAL BANK (1) E
DA Yolk, SEW-YOUK, Decombor 15, 1580,
'l‘lli»l ANNUAL ELECTION Tor dvectors of
Lhs vk wiid Do licld ot Its banking rooms, corser of
aml Murrigy <L, TUESDAY, Jmwnry 11, i=81
(U e opon Froen 1P, fo 1 p.om. o
EDWARD TOWNREND, Caalyper,
HOMECOPATHIC METITAL LIFE TNSUIANCE Castrasy,
0T BUROADWAY, NEW-YOUR, Jan, 6, 1851,

TPHE annnal election for five directors of
this company will be held at this offlce on Mowmby,
January 17, 1851, Letween tho hourd of 12 oy, and 2 p. .
By order
FRANK B, MAYIIEW,
S — » Secretary.
UNION TRUST COMPANY 0F NEW.VORK, N
N0 T3 LRUALWAY, CURNER UF H.lwrou-u'.z

NEW-Y Jup, 7, 1881
THE ANNUAL ELECTION Of TRUSTEES
of this l‘om;mnrlla'tn‘ll‘#;l}.#mw? ;‘!E-‘("!:‘;ﬁ:yh;; t'llll[" F'::!‘A

Correct—Attrat:
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Aning year wil tie hie

DAY, the 14th day of January, 1551, vetwoen the hours of 13
m. awd 1 p.om,
o transfor bookas of the Company will e closed on the

evoning of Hatuniay, the 16th (ay of Jannary, and ned
on Wodnesduy, th:'“lth day of January, 1841, onbbisiadi
A. 0, RONALDSON, Sscrotary.

OFMICE OF THE KXICKRRBOCKER UAS: LIGHT COMPANY, |
g K, Dee, 80, 1850, '}
of the -

* Banking Gouses a0 Bankers,
Colfins, Bouden & Jenkins
BANKEHRS,

25 PINE STHEET, NEW-YOHRIS,

Moy and sl GOVERMMENT BONDS, ST K4 AXD

T
AMI~CELLAD 4 SECURITIES,
SHELDON COLLINS,
THOAMAS H. BOUDEN. FRANK JENKINS,
c———- e

Gamngs Banks.
[oWER SAVINGS BANK.
_-_N EW YOng. Dee. 13, 1850,

A =emlAnnnal Dividend at the mte of FIVE PER CENT
@« Dol urs and upwan! snd pot

e At

Pk antean o0 ail anns of F

pxcecting Five (landead Dollars; aadof FOUR PERCENT -
pes annum on all $ims o exeessol Five Momdeel Dollirs
nid

tot oz eoditeg Three Thousand Doilare which shai hava

i leposited af loast three months on the first dag f Taans

will by alowed 10 the Doioaitods, Al wiil b muye

urafter MON DAY, January 17, 1331, Lo accaciiaice
1t provisiiys of the Ly-lawe

Ly veder of (ke TTasteet,

EDWARLD WOOD, Prslisnt
OTUITAT L, Secretarny.
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not Witharawn witl be added to priociood, and
Trung Jatigary Dhoposits male oo rd
Wil draw imierest fron Junnagy 1.
PHILLLE BISSTNGEIL
n -.ﬂrnl;-

Janinay

o AMTUOW

1 rusaurer,

RANIA I1 [‘.-..\ SAVINGS INSTITULION,
a Phee, 2T, 18

SUPH SEMIANNUAL DIVIDEND. The trostees
thls anstitution huve deglared  nieeest ag o Fate ol
FERCENT per aunim on snms of $3500 and aoder, ami F
PRI CENT per sunii on sl arcs sums tomadsineg o de.
frostt LT Th Uiree oF SI% ontils eaaing on th B day o
January uekl, payable od aud atter the thond Alonday 1o

Jaluary.
EDWARD SCHELL, Preslicnt
. F. ALYORD, Bccrotary.
V] TROPOLITAN SAVINGS BANK,
" 1 AND 3 SDAVE
(Oppusite l..‘nntr: Lustitate),
STH DIVIDEND.
NEW.YOTK, Dec 301, 1830,
INTEREST AT THE RATE OF FIVE PER CENT per
anui o siitie 0t exeesding $500, aidd at the rale of foug
ser annim on larger sams which bave remadned on

per een
epoait during the three or six manths ending Deceraner 31,
1880, g dopositors in gecordance with the bys

will e ‘W
Lbwa um anid after Weanesday, January 10, 1881,

INTEIEST not eallsl for will be added to the principal and
draw intervat from Juonsry 1.

P EO=11'3 wade on or betore Jaunary 10 will drasw intercst

frovan dhm Lat,
., N, CUNKLTN, CHAS L TIFFAXNY,
rot Fresident.

QEAVEN'S BANK FOR SAVINGS, Nos, 74
&Y il TH Wallat, ~The Trustecs have ordered that INTER-

FST o panid (o depositors entitled thereto for the =ix manths
euilitg the ittat olt, as follows @ On sums of #5600 and ander a§
the ratn of FIVE PER CEN I'[tet anunm, 01 sums exs
crcling #300 at the rate of FOUR PER CEXT per aonnm,
l..u.n.!.- o and after MONDAY, 17th s, ‘The [n
e ered it G0 depositors as u‘luu]p&l. W. H. MAUY,
HESUY I, M ANSHALL, Cashler, Prestitents

New York, Jauuary ¢, 1asl,

TINION DIME SAVINGR (NSTITUTION,
BROADWAY, 32051, aud 6 TICAVE.

INTEREST AT THE RATE OF FOU'R PER CEST
PEH ANNUM wili be oredited for the current six wmoutis,
Py e o on wtt isth ol January.

MOUNEY DEPOSITED ON 0l BEFORE THE WTE
JANUARY WILL DRAW INTEREST "HE

INO. W BRITTUN, Pres

GARDNER S, CHHAPIN, Treasarer.

CIHARLES B, SPHRAGURE, Secretary.
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{ioard and TWooms
East 3ila,
NICE laree aleove room to let furnished.
4 177 Lexington.ave, coruer dlstst,
JPURNISHED ROUMS 10 LET,—Heautitl
[\ e SNV Ton; secend oo new hose powiy
furntshied : » FONYOUIHOD ¢ Beparalely or together: wi
ot without boani, private lawily. 10250 leXiuglon ave
l" ANDSOME suite of furnished roons, wirl
provate bitl: atso oue stnels room, with grate; refal
rlu:--m-;f-h.um‘-.; 4 Basl l_‘!k'_g.l_,“_-_ = -
= TH-AVE. 307—8econd floor with private
+) 0 enpes nnexeeptionatle.

120TH-8T.—Private  family;
1y turuialisd Tooms 1o let, with Loanl, to gel
L or 5 i,L'Ia_uh.ll!l\'ir__n_E'_r. -
S TH-5T., 40 EANT.—An ele uewly
.}bl I., 40 EAST.—An elegantly

Suimistiod tour with private able,

West Side.

\ SIUNNY Back Room on 3d tloor, to ﬂ'tl:l
4 Withont board, 10 b geutiemat. Call, alior 6 v tiy, 88

_\ll'dl_:}fllll !-l- _ —
]g- Wl 13D-8T.—Rooms for gentlemed

" ] anly, withaut board.
12the

bk : L Ly HR S S
i REEXNWICH-AVE., near West

l 0 E}I:]t‘f;ﬁjl}gg&mﬂlitn DOE:I; house bas all o
yroveuents, B
l'}c) WEST 13 1TH-8T.—Boand for o gentle-

20 = tuan and s wite; with & lirge guuny roous, basike
hleretices eguited.  Frice #10 & moull,

Board and Rooms Wantad,

OAR V. ED.—By a lady

l{ hA‘un‘th)r t‘l ﬁﬂux ulul‘u"t:. voeal

whers iustruction, firatinre snd ‘
slaored payment for same; bess

Tribune Dfice, " Tarl
VYANTEDSS aitls T M 3

2,004 THIMD-AVE., NEW-YON

TPHE ANNUAL MEETING
1! of thin P for the, eleotl
B aat, Balors i sstise Wit bs Se
$EAl Betwenn tha rz::gﬁll?‘w?'h‘.nm“mdo{“ ﬁ‘

Lost and Found,

bt closied v thie dLh oo closed until the 1dth
Lasaas. f BAMUKLL YUIINW, lmau‘:l.“.
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