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SOME DISAPPOINTED BEARS.
STOCKS STAND FIRM.

LITILE PUBLIC INTEREST EVINCED IN THE

. SPLCULATION,

Sunday, May 20-—p. m.

The United States Treasurer received last week
from customs’ $2,885.015, {rom internal revenue
$2.867,501, and from miseellaneous gourees $606,-
232 total from all, 86,350,818, acainst 6,480 -
266 in the preceding week. The weekly Treas
ury statement showed a decrense of $454,500 in
the net cash in vanlts, and o decrease of $74,02-
in the deposits in National banks, Aeccording t the
statement, the total réduetion in net cash balaness
was $450,737, The prominent feature of the stat>-
ment was the continued shrinkage of the gall
halance which; at the end of the week, had
reached a lower point than at any time sines
the resawption of specie payments on Janumry
1, 1870,

The principal changes in the vault balanees
were made up as follows: A loss in the gold bal
anes of 81,665,388, by an increase of 1,001,460
in the volume of outstanding certificates, less a
gain of ®326,072 ir coin an'd bullion; a gain in
the silver halanee of $126.541, by further ac
cumulation of $1.440, 41 in enin and ullion, leas
an increase of $£1,310000 ji Fistanding eerti-
fieates: and a gain in the legal-tender balatee of
$883,057, by an inereuss of $1 ULE057 in notes,
minus an inerease of $400,000 in outstanding cer-
tificates, Treasury notes to the amount of 31
362,000 were issuel in payment for silver bullion
and by the reissue of S108.5472 the amount of
notes ontstanding was enlarged by 81,500,342,
The Treasury's liability for the redemption of
National bank notes was further reduerd by only
$54,023, and the deposits of lawful money on that

acenunt now amount to §17.500,1038,
Subjoined is yesterday's statement, compared
with that of May 21:
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BANK CONDITIONS COMPARED,

By the operations of the New-York Suls Treasury
in the week ended Fridey night the associnted
banks gained $744,886, The weekly bank state-
ment published yesterday showed an average guin
in eash of 25,458,000, Thix showing woas more
favorable than bad been expected from the known
movements of money, and it was a furtber proof of
the tendeney of idle eapital to aceumulate at this
centre,  Under ordinary conditions this concen-
tration might not he n lappy feature, hat the
constant inerense in the valume of eurreney
throvgh the mouthly parchases of silver hullisn

hy the Treasury is hoginuing to huve its natnial
and inevitable etect,  The vulume of lonns wis
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coutracted further hy #FLid3100, but the iu-
crense in deposits was s der hy $1,720.800 thun
the other changes demanded,  In of the
Jarger reserve called for by the in s in e
pusits the result of the chanses wi nersnse
of 25,056,850 in the =urplus rese ami the

bunks now hn d in exeess of leanl reguirements
824,612,820 against $7.500,155 in the correspon -
ing weck n vear ago, and 34,012,125 in the pre-
ceding year.
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Suljolned is vesterday's statement compared with
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The bank rxehanzes s the New.York Clepring House

§ ¢ NewsYork Stock Exchange last

week and for the week of the precrding LWo Years compare
8 foliows:
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THE MONETARY SITUATION.

The money murlkets everywhere were devoil of
new features. The Bank of England mude no
ehange in its discount rate, hut none was expeeted
Feeause it has never gone below 2 per eent.  In
the open market in London rates for money wire
unohonged at about 3-4 per cent for disconunts sl
about 1-2 per cent for duily balances. The Hank
of Br.gjum reduced its rate of discount from 3 1o

My M

"l per cent.  The reduction made » week zeo
the Bank of France, it was announeed, wis

t first chunge in the rate since February, 1854,

In every important financial centre in Eur

rates for money ure unprecedentedly low, In I:P "
focal money murket there was no .;ppr s hle
ehange in rates. At the Stock Excliange eall loons
continued to rule at 1 1-2 per cent, and the sup-
ply of time moner was far in excess of the Jo-
mand.  The further increase in the reserves of the
eity banks preciudes all davger of monetary dis
turhance even if Etrope shouid think it necessiry
to draw more gold from this country.,  There were
no shipments of gold lnst week, and, in faet, no
nlain inlications thut the outward movement was
kely to be resumed in the immediate future,
The ‘demand for remittunce to either London or
the Continent remuined very light, and while there
was no {resh supply of commercial bills, it wis
sufficient to meet the reqiirements. There wos
nothing doing in the foreign exchanges yester-
duy lalt- the advance in rates which was made
l{:ﬁnuﬁ day was searcely maintained.

m market closed rather weak ot 81 86 3-1a$4 57
mg £4 B8 respectively for long and short sterling

RAILROAD EARNINGS,

The Tribune has pMnted the gross earnings of
forty-six railr ‘pnnin: or systems for the
third week in ) M tnis number thirty-two
companies return .aim of 314,514 or B0 per
eent, and fourteen companies return losses averng-
Ing 9.2 per cent. The whole number vives a guin
over the same week of lust yeur of 130,007, or
l.l per cent. It has printed also the gross earn-

| and Hunl priees ol

ings of seventy-three companies for the second
week in May.  The whole number gives a guin of
312,365, or 4.8 per cent,

The Mllowing table divides the aggregsts snd diffcr.
onces of tho companies, showing galos wnd losses -

8d werk In Moay— '.l kOl 1802, Differences,,
A2 conpanies L ERSTO010 83,882 5.9 Inc #3185
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Total, 78 co.'s. 50,508 e

THE WEEK AT TIHE STOC h EXC I[ ANGE,

There was evident a change in the speculative
temper  last tweek. While the bear faetion
omitted no opportunity to depress prices and, ou
one occasion nt least employed dasfardly means
to accomplish their purpose, the course of prices
shiowed that their efforts were unavailing.  For
the next tew weeks, until definite  information
ahont the staple  erops Ay he
tained, the Granger shares will naturally be liahle
to lnmr attacks. They were irregular and vi-
riable, necording to  rying rumors ahout the
wenther at the West, and, in a still greater (o
sroe, actprding 1o the t-.iprm's or neeessities of
the bear feaders,  In spite of the efforts that wen
put forth, the Western railway stocks moved
within rather narrow ]mur«. and, compared with
the Inst prices a week ago, thelr’ tinal varistions
were generally small and unimportant,

Roek Ishind, whieh was subjested to severe haue
mering, closd with a loss of only 1-2 per cent
while St. Paul gained the same fraction. and hi-
cago, burlington and  Quiney elosed  absoluts
u:ﬂnlur change.  Atchison =~ was  exeeptiona
Tong after o full undestanding of the eompa-
ny's plan for the eonversion of the ineome hands
L heen renehed, and in the week it gained 1
per cent.  Missourt Paelfie fluctuated within mueh
narrower lmitg, but sustained o smull loss.  The
larzest  deeline among the leading shares wai
suffered by Northern Pacitic preferred, hut even
that #toek seemed to have regnined friends, nnd
after a rlly of 1 oper eent from its lowest point
it= fini] loss was just over 1 per cent.  Lonisville
and Nashville was quiet but lisavy on nneonfirmed
rimors of 4 new emigsion of bonds  The anthra-
cite conl shares advanced with conspicunns ateal-
iness, partly in consequence of the netion of the
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sajes agzents of the eompanies in making an-
other advanee in  the price of coal.  Reading
elosed ut nhout its highest podnt
with & gain  of 1 38 per cent, and Tl

stocks recorded still larger mdvances
ion Telegruph wus in unnsual demard
ed the ]J"hont point ever tonchel
ant capitalization.  [1s final gain was
|J ‘_‘ pr\.‘ l"‘n'
It will be seen plainly from these fizures that
the attemgte in behalf of lower prices wepe stic-
cossfully defeated. It mmnst be admitted, low-
ever, bl n< 4 rile the market wax active only
when the bear faetion was selling enerzatically or
attempting to proteet outstanding eontracts. There
was Httle puhlic interest o speenlation, -llrhnm:!l
the quist nhsorption of ﬂn'lnd soourities which hns
Voen going on for p long time” was continned with
even creater  confidenee,
The reopening of the silver diseussion in Con-
gresg aifected adversely the cource of prices on
Friday. A eonsidernble part of the selling appeared
tao e for opean aeconnt, and 1o eonfirm suaper-
thsinl indi e Fates of exehange were advanes!
1-0n1=2 gent to the £ sterling.  While foreign
hollers of American seeurities nndanbtediy are
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Uig uther feature in the market last week
whiel onght not 10 he overlooked was the activin
anil strength in the soeenlled fndustrinl <voeks
This may be aecopted s an indieation that thes
sturks are growing in popularity, but on the op
hand, [t may  have beenq die dn Jurge port te
skilful manipulation.  The autioritnrive st aement |
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