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\0 NfiW YEAR IMPROVEMENT
A DULL WBEK IX STOCKS.

COXDITION OF THK HANKS AND THK

PEDERAL TRKASCUY-A REVIEW
OF THE 8TOCK MARKKT.

Bunday, January **> -p. m.

The L'nlted Btatea Treaaury raceived laal week

(Hve daya) from euatoma $3,642,59°, fwm Internal
..- ll.42S.381, .mi from mlacellanaouaaourcea

$303,548; ital from all. $3,572,719, agalnat $4,709,309
In the pr.Ilng week. The weakly Traaaury
atatemenl ahowed an Ini reaae of $959,719 In ihe net

..i,h m v.nil'-'. and depoalta In Natlonal bankaIn-
i: aej apparently $4,290.3*1. The recalpta for

the j, ¦..-,! year date amounl to $194.313,927, tha

recelpta for tii- month to date $s.4J4.i60. the ex¬

pendlturea for the month to date H.4T5.1H, and
I.xpendlturea for the tla al year ao far $199,-
429.040.

sui.i. iii..l la Baturday'a atatemenl compareai
wlth thal of December 29:

,,., 29
' Dlffetentaa

;. ,, -i and ull

l8a.soo.S2a »M 157.790 i. H.8H W"

-., id
¦'"

rasisxi 8.140.304 inc 92T.2TI

-;..-.- ."7 177 |13
- In N

il,,, banl ¦ H.i"'

13.330.6'

Ti lai balan .. .9ITJ
|, ,, .. '., .Il.m

,,,;.>., ,-uoo.owinc «»>.a»i

||T« r37.7*3 lac *'.'".''."I-.

100,000,000 .

h a ... $7*»78,0aa $74^.999 'n- 9990.71J

Owtng to the changen In the form of tha Fed-

,1 ti aaurj atatemenl, w have nol been aup-
pll, wlth Mgurea whlch allow of an analyala of

the f". golng table, which arould esplaln the

V1. movementa of funda reaultlng In the dlf-
m ghown. By Bunday neat ll la h >p«d 11

obtaln the requlred atatlatl J.

i:\XK COXDITIOX8 COMPARED.
By the nperatlona ¦'. tho Bub-Treaaury In thla

rlt> durlng Ihe week fflve daya) ended Frldaj
.t."i banka galned $2,002,391. Th»

weekly bank atatemenl ah .wed .in Increaae In
1,. if $743,000, n decreaae in leR.il tendera of

an Im "- iae In apecle of $2,109,406, the
f total res rve belng 11 492 300 Tha

., n ith it mu h hara ti r of Intereat.
a, $743,.) la Inaignlfl. ant

Importera li gal tendera from the banka and
them >. the Bub-Treaaury, whlch handed

h inka in the payment of lunu
.¦ inti. -t -I;. hange ia. therefore,

h thla Item The large galn In apecle
,unted for, and la not explalned

e Bub-Treaaury. Pr.bably
¦ ,,,. rrom laat week'a trane-

i may have ome from the In-
¦ .¦ iglta waa due to eor-

.¦-¦,¦! in 'I.-- banka to meal
li ¦...- The ri aull of ill the

In -reaae In the aurplua reaarve
ald in gceag of lep.ii

I55.892.0S0. agalnal $35,299,950 the
ind agalnal tv 1.794 950 in th"

.' 194 and $S 942.450 In 1993
orreapondlng week In th"

1894 I. .1. ¦ ii. r- aae 1

I .... |n ! $9,003,200, di p »lta ln-
rplua reat ve In reaaed

jj rrti,;, 1893.I. '¦ ll.all.709. aah
!) *,.- n i--¦ $3,591,700

and "... nl" reaervi In. -¦ 12.102.!..
.!.'.-.! $48 1,00 '.

$10.911,!. ii n l aurplua reaerve
.- (75

In la Baturda. ¦ atatemenl compared
irreapon Ilng datea of the pre. -dlng

ira;
; .. lan. «, IM in '¦ 03

.$44l.2H3.7'*l MIB.wi7.«m $l-.:i l'.«i'»«>
7.;..... ii... Ill.073.aai 7&.(Mt7.ia.)
,.. 157 >.,.. '"_¦ 354 .-"> '¦"> 207 """

I331M7.WB) &IB.324.000 M2.M47.KOOI
6.3*5.000 13.044.400 11.409.109

¦| .. f ,wlng ah wa the relatlon betwean tha
.. i ih.- t t ,1 depoalt t the re-

,.. ,', .; '04 Jan. B BO
o., |. .... .- ¦. ¦. $111 073.400 973 B07.IW0

. 10.137 B00 102 354 100 IM4.2O7.OO0

,.$122,794.4011 9_|3,a_7,809 9174.074.000
|1.1 mi 030 l.->-..".! 130 iai.2H.9B0

. $-1.' 13.1 lhS.7Wl.ia<l $33.H02.0fai

The fuil iwlng tabli il ura the percentage of re-
.. ... f .f .¦ ii ll ah .i-i.baeri

,1 h inka are requlre l t keep .«

;, ,- :. md Btate banka one ->f 15
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;.".. ;,.. ual 'J.i.'i m»l '! 34U.WBI 23.4

,:, .; ... .... hSI 7... 2.1MB...»37.I
N ,. .i- ;...:.. jr." |.«i 20M.iaai 17 7.I3.IBBI23.3

".; :,.]¦ ,,,. '.,|| ;,,. 3N1I.«.) 3.1B1S 7.«i'--..''.-
Nal... ¦¦ B3.7iBil.lB-. 7.i7 I... «.2I2.0I.|.»

ill. ll \ .t
»:;.. .<

,',,,', ... ||17 .'.-I 133 7."i I.IHS l.i'il'J iNj|l '- I -."'

l ,lf ,l., Mei i!l l"" ",;l ¦'"" '-' '-..'."-" ''¦ '¦¦"<.< *¦.
-.,- ,,.¦ "i7 ,«> ."¦:.!.«»' -. aai .... ¦.-- ii

^ ,,'.,., .-.ss ..«i j-.'i .... 3.33n.nw 32.0
« .-. ,... .-1. B21 0i»l 2. II

HMI7N H.i I.4M 7... ..¦.'M'«- 1.1.021..*.» 2H.0
II "-"" 044.IBB1 7".:"-' I.7N0.WI034.3

,,,i ., al ...'" 2.BI 17" :i'«' 2.03H 01.1 3.1 i

Ni, ', s ,,,'. i,.i 7iat.WBii.aiH.noii v 7 i::.:t""'.-.'. t
.N. -.,.i i<»¦ 10 H.i .-..-,:;..-.,». i .-.,.-, I.-.. »s..l
iv: ;:¦«.73 W17 ..Bl IW 2.17.000 3S2.a47.WJO 91 »

The bnnk exchangea of the N.-w-Y.-rk Clearlng
II ... inr| atnck aold .it tha Ncw-York Btock
i\ .!".:.. laat week and for ili-- aame w.-.-k of th
],i-.......1i.k iw,. >.< ara impare aa followa:

j in 7. '.-i lan >'¦ '.i Jaa .". '90
..,.., $773.U17.!BM *.".l" .i-mn.-J $303,487,103

N "... . 1.407.730 1.077.2*1 699,391

THE MOMETARY BITUATION
In the pen markei tha rate* for call loanawere

'.'.. and greal dulneaa prevalled In the
tlme til. ii. \ branrh The aupply la temporarlly a

llttle rentrlcted, owlng to dlatrlbutlon of dlvl.
jenda and Intereat. Ratea remalned practlcally
unchanged. Por commarclal paper a altghl hard-
enlng lendeno araa noted, bul quotatlona arara
noi iii'f. i-ti'.i. The f llowlng table nives currenl
i|iiotatlona:

Tha forelgn -x.-iisin«.- branch of the ni.uk
waa dull, bul flrm There waa greal acarcity >.f
,,.iimi.-i-.-iiii tiilix, and to m.-.'t demanda for re-
ttiiti.iii' .. gold waa exported The amounl s.-nt
waa $4,550,000, There i^ nq Indlcatlon <<t lower
ratea '

i; \ii.Kii\n i:.\it\i.\i;s.
The Trlbune hai prlniod tha ^i.'hs earnlnaj of

twenty-f.' rallroad companlea or ayatema fdr
the i.ui i'i week In December, Of tha number
tliirt.-.-ii rompanlea return galna .-f |U$3,MS, or
.i:, |. r .. nt. and eleven companlea loaaea ..f $4t»'..-
..i,... or 15.9 per cent. The total number ihowa a
loaa <-r $291,317, or 9.9 per ¦...nt. The ki-'^* earn«
Inga of flftj "IkIh rallroada for the thlrd \v.»-k i:»
l.inh.'i, prlnted In The Trlbune, ahow a loaa

(34,709, or 0.6 par cant. The followtag tablea
ahow tii" groaa earnlnga ..f twenty-four .-.im-

panlra for tii" fourth w""k. compared with tha
.s;niu» week a jraai iak-.. aad of Uty-ftfht oocft*

panies for the third weLk 0f December for the
two yeara:

I'nitli week llec 1999. 1V>4. li|fferr-ti"-» |» 013 ."ni|)anlea.11,423,033 9l.MI.804 |ne 9135.852 ', |ii aoBBMnle.. 2.071.h.i 2.2.".4,i:« i».-.-. 4ih-..w is»
Total 94 eo/e.. .94,097,059 93,013,780 D*-. »j»i.::i7 aaThlnl week !>..<¦

aa companlea.14.137.322 94.aaR.tOB in. .<j.-,7..;i7 a->
at imaaaiBnlra. 2.727.997 2.4*4.011 i..-, 2sa..*is.i in.f
Total 99 ee.'a...98.004.780 98,890,080 i>,. $04,700 0.1

ON THK BTOCK BXCHANOE.
Opinions wara tba aotaworthy factora la the

Btock rnarkat problem laal week, tn th*- ju-ig.
meal of many tba main reaaon why atocha do
not rlao and money lend al blgber ratea is be>
oauaa tba Federal Traaaury is Bteadny kajlng
gotd, whlch is exported or pui Into banka.duv>
couraglng movementa primartly due t" oai bad
currency ayatem. Thla ayatem, ll is dwiared, 4a>
man da Immediate reform, and alnce ii is unllkely
that thi- preaent Congreaa wlll furnlah rellef. tha
financlal altuatlon promlaea (ao the ar;cument
runa) ta become even worae "whlle Ctngresa
doea notblng the C3untry*a llfeUood ooaea iway."
(lold is expeoted nol only to be exported, but to
be hoarded, more bonda t" be laaued, and the
Natlon'a credll to fall away.

Llttle Importan e la attached by paraona of thi«
mlnd to actual or Immlnent Improvemeac
throughout ih>- country.
On th- other hand, in thejudgment of w ne >b-

aervera ln Wall Btreel actual jand Imtnlnegt
bualneaa Improvemenl throughoul the country
rurnlahee ground for cheerfulneaa, and muat
preaontly l..- refterted in betb r prl
ueaplte bad tarlff returna from the (lianger
StateF. Thla, It i- declared, offa idlttag
of the Treaaury, whlch waa \ ruat
than now, wben the gold ,,n waa at
$52,000,000, aa agalnal $90,."¦ .eaterdaj
Natlon'a revenue mlghi b ln rcaalng
and ordtnary expendltur. a ....

rountry, ao thla rounter-argumeni runa, l
through th-- frlghtful dl ragementa laal
mer t, Its preaenl 'mpr.ved poaltlon, and,
whether Congreaa acta or not, wlll keep o*. inill-
ing through theae imparatlvcl) hard tlmea to
real proaperlty. Buch optlmiata p to :he
preaent aound baala of Amerlcai lo-
ler sis. and the expan lon ol buainei
thereto. Reference muai alao bc n ide to Ihe
hope pxpreaaed yeaterday in a one qu
Benator Hiil and Mr, Cleveland would a
worklng together In behalf of ariae Hnancial
meaaurea

'¦ talnly the finan lai Isl rj of untry
aupporta ti." more heerful vlew, Immodlata
ralamlty aeeme unllkely, and the a!ow bul

pmenl uf bualneaa ahould preaently niuk*
II Impoealble. Whether Wall Btreel a/ill reapond
readll) ii...i. proapei ma rondltlona is another
matter, and largely dependa upon the |..ii,:i-'a
forajetfulneaa of Incldenta relating to At n,
N'orthern l'a. iti.-. Cordage, Whlakey Ti ia!
the Hke. Mut ,.n the whole, depreaatng ip al n

bad the greater effecl upon atocka. Du
reigned on th- Bxchange, only Intemiptei
apaama of comparative activlty when thcro waa
coverlng of ahort rontracta. N'o Inrldenl
luragement cheered th* apirlta of br >k ra evi n

of rh-.s^ who were wllling to be :. ered l? the
admltted fallure of th- Olc tt-Earle plan for
Readlng, aome lmprow*d paaaenger ar.-l .1 few
fi.'lKht trafflc returna, better proapecta for tba
ape, |y ronalderatlon of the Poollng bill Ir me.
Senate and the announcement that the wre kera
of Whlakey Truat were to be flnally ouated al i
t,.naldered wlthln thla categ ry, ;'.'i- »
to offael thelr effect, auch dlaheartening in-
fluencea is uneapectedlj large 1 Id eap it«, Bt
Paul earnlnga for the fourth week In Decem¬
ber. Roek laland'a atatemenl for the month,
melancholy talk from Oranger rallroad onl-
., 1 and evldeni llquidatlon In C <ew-

Jeraey. Sothlng very favorabta waa abatni I 1
..- bank Btatemi nl ol Baturd i\ a «.. k

ago anl of yesterday. Our Btoek tablea ap-
pei led falthfully reflecl thea.ndltlona weak-
neaa and uncertalnty i'i the Induatriala, prea-
Bi. n ind uneaalm ; ln Orai i an' tha
general llat, ;is well as the 'Un a

of Jeraey Central. Mlaeourl Pa 111 R< idlnt 1
Bugar flenerally, prlcea were down, and *l
tranaacti ms w.-r.- 559.557 ahan a,
Tranaa tiona ln !.'.' leral b ida r ip n led 1

p puiar .¦!:.:' thal new lasuea mual
made Prl ea de Ilm I, an ll la aald th 11
were for aale (and a'ere aold) below the mirket
quotatlona if any one really wanted t bus In
Ktate laauea the receal activlty contlnued In Vtr-
glnlaa When rtty bank atocka wer aold the
prlcea were generally below the last prei ¦.*

aalea. ,

The rallway i..mil market la 1 acrlbed by tha
flgun s In the followlng tahl".

H .". la

Alrlil. n 4«.
.1 .''1-.

It k I.land -xt 5a
K.,n-:i* Te« |>f.

2d..
N V .ln a Houl -

>r-k- .-. Si. I.
K*. llne 1*. .

Ko ith Ry lK'.
'-! .

's. .-s II"aetlve .91.J ."'

Baie. all other bonda. ".»'

.*.v...

I--. ign m irk "s ih we I n f< aturaa of Inip t-

tan .¦

We have recelved the followlng notlcea:
Th" .1 >hn H Btetaon Company haa de lare

regular ¦» per eenl half-yearly dlvldend on tii"

preferred Btock, and an annual dlvldend "f .! par
upon the common n k, both payable Janu-

Kuhn Loeb & Co. will re el**e aul rtptl mi, at
101 and accrued Intereat, !*v $2.... ¦'. niui<>ia
ivntral Rallroad Company, Weaten llnea, 4 per
cent Urat mortgage gold bonda nt 1951 upon tha
maln llne of rallway from Dubuque t .wa a,
as advertlaed ln an ther crolumn of thla laaue.
The aubacrlptlon booka wlll be cloaed "i. Wednea-
day. the rlghl belng reaerved to eloaa tba B4UM
at any prior tlme.

THK WEEKLT RAXOE
The f llowlng is th- usu.it tabl Ki\i!iK ¦'¦¦^ num¬

ber of aharea eold of all al cka. the higheet. low-
e.t and flnal prlcea of the week. :^'«"'' _>.
flnal pricea of a «.^ aa preftxed bj the .iv.-r-

age prl.f January 9, iv.'i:
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