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NONEW YEAR IMPROVEMENT

A DULL WEEK IN STOCKS.

CONTHTION OF THE BANKS AND THE | #% companies. ...
20 companies. ...

FEDERAL TREASURY—A REVIEW
OF THE STOCK MARKET.
Suncay, January 6—p. m.

The United States Treasury received last week
(flve days) from ecustoms 2,042,590, from internal
revenite $1L426.581, and from miscellaneous sources
300548 total from all, $5,
in the preceding week. The weekly Treasury
cratiment showed an increase of $030,716 In the net
el i vanlts, and deposits in National banks in-
eroased apparently $4,290,381. The receipts for
the fleoal vear by dite amount to $164.813,627, - the
peosipte for the month to date 38424160, the ex-
pepiditiees for the month o date $0,475,116, and
the expenditures for the flscal year so fnr $194.-

AT LN
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T, 20
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Owlng 1o the changes in the form of the Fed-
eral Treasury statement, we have not heen s
plied with figures which allow of an analysis of
the foregoing table, which would cxplain the
exnt movements of funds resulting in the dif-

panies for the third weck of December

two years: for the

Fourth week Dec.— 1503,
13 compantes. oss $1,425.052 10V oo o et 0%
1 compunles, ... SOTLI00 23040828 e, ntmﬂ
Total 24 co's,. BLODT.ONT SL815.TH6 Dec. $291.317 68
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ON THE STOCK EXCHANGE,
Opinlans were the noteworthy factors In the
stock market problem last week. In the judg.
ment of many (he main reason why stocks do
not rige and money lend at higher rates js bes

9719, against 84,708,300 | cause the Federal Treasury i= steadily losing

gold, which is exported or put into banks—js.
couraging movements primarily due to oar bad
currency svstem. This syvstem, it Is declared, de.
mande immediate reform, and since it Is unlikely
that the present Congress will furnish relief, the
financlal situation promises (s0 the arigument
runsy to beeome even worse—"whils Coangross
does nothlng the cauniry’s Hfeblond ouzes away"
Giald s expected not only to be exported, but tg
be hoarded, more bonds to be issued, and the
Nation's credit to fall away.

Little Imporiance s attached by pergons of this
mind  to  actual  or  lmminent  improvemeng
throughout the comtry.

O the other hand, i the Judgment of «0me oh.
gervers In Wall Strest actual god  imoilnent
business Improvement throughout the countey
rurnishes  ground for cheerfulness, and must
presontly be reflected In better prices for sticks
despite bad  taclff returng from the  (ranger
Stites, This, it Is declared, offcts the condition
af the Treasury, which was worse fast Auzusg
than now, when the gold balance was ghoat

$52.000,000, as against SO0 yostorday. The
Nation's revenue might possbiv he increasing
and ordinary expenditur decreasing, The

rountry, =o this counter-argument runs

theough the feighiful dizcou h-nl:! ‘iagt[l,‘.}.th;‘l
mer  to Its  present unproved  position a.mi
whether Congress acts or pol, will keep o wll:
ing through these comparatively hard tines to
real progperity. Such optimists poiut also to the
present sound basis of Amerlean metoant e in-

teraats, and the expan fon of business {n - dent
thereto, Reference muet alzo be made to the
hope expressed yvesterday in some guarters that

Benator HIH and Mr. Cleveland would soom be

foperces shown, By Sunday next it 1s hoped 19 | working “together in behalf of wise financtal

abitain the required statistios.
HANK CONDITIONS COMPARED.

By the aperations of the Sub-Treasury In this
ity during the week (Hve duys) ended Friday
night, the assselnted banks gained $2,002,381. The
weekly bank statement showed an Increase in
founa of $T41000, A decrease in legal tens
624,100 and an Ineronse In gpecie of $2,106.400, the
inerense of total poserve heing  $LAS2ZA00, The
sritomotit la without much character of intersst.
fnerenee In Jians, $743.000 |& Insignificant.
Tmporters took legal tenders from the banks and
pald them 1o the Sub-Treasury, which handed
to the banks In the payment of sums

due; Uitle change I, thersfore,
this ltem
e Jees wesily gecounted far, and 18 not explained
By the aperations of the Sub-Treasury, Probahly

from last week's trans-

¢

samee of 1L Inps over

My tiane

ferior. Thie inerenss In deposits was due to cor-
potation funds placed in the banks to meaet
pavments of dividends.  The result of all the
Claties wis an inereass in the surplus reserve
£ con nd the banks held In exeess of legal |
resutremente $55,862.0%0, againat §35,268.850 the
previons weok, and against $S17%6650 in the

sane week of 18546 and $5.042,450 in 1841,
Yo hutges for the corresponding week i the

o preeeding vents: 18- Loans  increased
1L TN, cnsh inerepsed 4,000,200, deposita in-
creased $10088 800 and aurplue reserve Inorsassd
SLUSLE00, 18I, Inereased $3.581,500, cash
fnoroase] $4; deposiis Inerenved $3.561,500
and surnius Inereased $2,102,900, 1882
Loans Inereag e i, cash bnerepsed $430,000,
Aejeosits fnorensmd SIS0 und surplus reservs
erensed §2,345

arresponding dates of the preceding |
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The following table shows the percentage of re-
serve hold for each bank, It should be observed
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Tistoiln ¢
T bank exchanges of the New-York Clearing
s and the stock sold at the New-York Stock

lers of forgetfulness of Incldents relating to Atobise

| #lun and uneasiness in

| figures in the following table:
[ s

|
I TN ennrvre ve

| pat and final prices of the week,
| final prices of a week ago, predixe

|
|

! 3 Nupthern pref, g

ke s &
Lame
Jamiisy &

Fxclunie st week snd for the same week of the |

procediing TW FERTE COmMpATe a8 follows:
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No slhated sold 165, DMLY
THE MONETARY SITUATION.

In the apen market the rates for cail loans wers

fromt 1 th Dy, and great dulness prevalled in the
thme money branch.,  The supply 18 temporarily a
Hitle restrieted, owing to istribution. of divie
dewdas and fnterest. Rates remalned practically
unehanged.  For commerelal paper a slight harvd-
enlng tendencs was noted, but guatations were
not affeeted, The fellowing table gives current

apuatations:
Chindes

fonns. Tlne money, — eam, \
T i [ :s-l"\".pﬁf
Irate ms, me. ms. s

[T PR LTI T
2 3 oy o Ay

o LI | LR B

Jitt, Aiees . 8 3 8y
The forelgn exchange branch of the market

was dull, but firm, There wias great scarcity of
corminercial bills, and to meet demands for re-
mifttanes gold was exported,  The amount sent

Cwas $40a0000  There s ng indlcation of lower
L]

Pl les
HATLROAD  EARNINGS,
The Tritune has printed the gross sarnings of
twenty-four vallromd companies o systems tur
thie fomrth week In December.  Of the number

Uihieteen comphanles return giins of $135,662, or

|, o 16

t,oand eleven companies losges of $416,-
e The total number shows a
loss of $U811T, or 68 por oent, The gross earn-
Frugs of fftv-slght rallroads for the third week in
P cmiber, printed in The Tribune, show & loss
of S34,700, or WG oper cent, The following tables
show the gross earnings of twenty-four com-
panles for the fourth week, compared with the
same week o year ago, and of fifty-elght com-

Whopwr

| Adams Express .. Lk 142 141
Am Cotton OIL. ... 28ty Gl 23,
o pref. R 0y
Asteriean rows 11 | e o1
Am Tel & Uables | W | et |
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HeAsUres.

Certninly: the fingncial history of this country
SuUpports the more wrful view.  Tmmodiate
calamity seeme unlikely, and the slow but sure
detelopment of business should presentiy make
it impos=sible, Whether Wall Street will respond
readily o more prosperons conditlons i9 another
matter, and largely depends upon the publie's
Northern Pacifie, (Covdage, Whiskey Trust m:.ti
the like. But on the whole, depressing opinton
had the greater offect upon stocks,  Du ness
relgned on the Exchange, v Interrupted by
gpasms of comparative activity when there waa
coverlng of short contracts,  No incldent o7 en-
couragement cheered the spicite of hrokorg—even
of those who were willing to be cheered, 17 the
admitted fallurs of the Oleott-Earle plan for
Reading, some improved passenger and a few
frolght traffic returns, better prospects for the

Tne large galn In specle  specdy oonsideration of the Pooling bill in the

Senate and the announcement that the wreckers
of Whigkey Trust were to be finally ousted shiould
be considered within this category, there wore,
to offset their effect, such dishrartening ins

yrnd somie may have come fram the in= ' fluences as unexpectedly large gold exporty, St

Paul earnings for the fourth week in Decems
ber, Rock Island’s statement for the month,
melancholy  talk from  Granger raflroad ofi-
cials and evident Hauldation in Contral of New-

Jersev. Nothing very favorable was abstrocted
from the bank statement of Saturday a week
age and of yesterd: Our stock tableg ap-

pended faithfully reflect these conditions-— wriake
nesd and uncertainty In the Indusirials, dopregs
the Grangers ant the
general ist, as well as the consplouous declines
af Jersey Central, Missourl Pacitic, "Headin: and
Sygar Geperally, prices were down, and total
transactions were L0657 shares,

Tranea tions in Federal bonds responded to the
popular bellef that new |ssues must soon be
made. Prices declined, and it I2 #ajd that Bonds
were for sale fand were =old) below the murket
quotations if any one really wanted to buy. In
State lssues the pacent activity continued in Vire-
gintas When city bank storks were soid the
prices were genetally below the last previous

1 by the

A is sSaturdas’s statement compared | gales,

The railway bond markest fs deseribe
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forelgn markets showed no features of lmipor-
tance.

Weo have recelved the following notices:

The John B Stetzon Company has declaref the
ragular 4 per cent half-yearly dividend on the
preferred stock, and an annual dividend of 4 per
cont upon the common stock, both payable Janu-
ary 1a

Kuhn, Losh & Ca, will recelyve subecriptions, at
101 and accrued interest, for $LOM0,000 of Illinols
Central Rallrond Company, Westorn lnes, 4 per
cont firsr mortgage gold honds of 1951 upon the
main line of raliway from Dubtque to Towa Falls,
as advertlss] in another eslumn of this lssue.
The subscription books will be closed on Wadnes-
day, the right being reserved to close the same
atl any prior time,
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