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THE SYNDICATE DISSOLVED.

FORMAL NOTICE ISSUED BY J. P. MOR-

GAN & CO.
—

A CIRCULAR GIVING THE HISTORY OF THE COM-
BINATION AND THE REASONS FOR ITE DIS-
GE TO AID IN

CONTINUANCE—A PLE
MAKING THE LOAN A SUCCERS—
NEWS OF THE BTREET.

Formal notlee of the dissolution of the hond
gyndicate was recoived yesterday by fts mem-
bers from J. P. Morgan & Co.
tion., which was dated January
follows:

Dear Sir: We heg to notify you that we have

14, reads

decliled  to dissolve the syndicate recently
formed to maks o contract with the Trndted
Biates Government for the sa'e of 11, 3040, 600

The communica- ’
as |

joln In making the negotlation guccessful to I8

full amount
Awilting the Indications of your pieasure, I re-

main, respéctfully yours,
J. PIERPONT MORGAN,

CALL FOR BONDS ISSUED.

On Monday, January 6, the call far public hids
for bondz to the exteny of $100,000,000 was i=sued
by the Secretary of the Treasury,

The amount of bonas thus offerad made the
syndleate  contrast (owing to the minimum
therein fixed) avallable only to bid “far all or
none.” 1 phould be unwilling to make such a
nd under present cireumstances, as I might thus
seem to present for consideration by the Secre-
tary of the freasury the throwing ont of smaller
bids made In good falth under a public call. The
enly emergency which would Justify such a

| conrse woulld be the failure of the publie to re-

ounces of United States gold, payable in United |

Btates 4 per cont bonds of 1520, and you are -
cordingly released  from  your
therein.  The reasons for thig declslon are set
forth in the Inclosed clreglar letter from our
J. Plerpont Morgan,

HISTORY OF THE SYNDICATE
The cirenlar letter roferred to in the notlea
furnishes the history of the syndieste. It fol-
lows:
21 Wall-st., New-Yuk City, January 14,

Gentlemen: In sending vou formal notice
of the dlssolution of the United States Bond
Byndicate in which you have co-op rated, 1t is
propew that I should make some statemnent
showing why the syndicate was formed, what
action has been taken on lis hehalf, and why
it {8 now dissalved,

On  December 23, Inst, 1 was invited to
Washington for conferenece, During my
vigit there, as 1 have verbally stated to every
one who has conferrcd with me on the subject,
no negotlations for a loan were commenced, or
even suggested, nor was there then or gines
any gEreement or request that 1 should take
any steps preparatory to making a contract.

The result of my visit was that I came to the
following conclusions:

First—That the President and Secretary of
the Treasury were determined to use every
power at thelr command to restore and main-
tain the gold reserve,

Second—That no steps would be taken or even
any preparatory negotiations commenced untll
{t was ascertained what actlon, if any, Congress
would be lkely to tuke in responsge to the ap-
yeal of the President for adequate and ‘m-
proved means for making such restoration.

Third—That the Executive Department would

refer, if possihle, to secure $200,000,000 of gold
n order to avoid any probable necessity for a
gimilar negatiation hefore the meeting of the
new Congress in 1857

Fourth—That 1t was ahsolutely certain that
no adequate relfef could be obtained from Con-
gress, and that no bill conld be passed through
the Sennte for the Improvement of the monetary
syvstem of the country.

Upon my return, appreciating to the full the
gravity of the situation, and keenly allve to the
fact that early action was essential, and in
order that T might be prepared, if ealled upon,
to act promptly, T took steps to ascertain to
what extent it would be possible to secure the
co-nperation of  capitallsts, tnstitutions and
others in forming a svndieate which woulid
agree to sell to the United States Government
$200,000,000 of gold coln,

ENCOURAGED TO

In my efforts, while far from sangnine as 1o
the result, the ready acqulescence of James
Stillman, president of the Natioral City Bank,
New-York: Edward 1. Adams. with full power
representing the Deutache Bank of Berlin, Gaor-
many; John A. Stewart, president 1Tnited States
Trust Company; Pliny Fisk, nf Messrs Harvey
Fisk & Sons, and others, to all of whom 1 am
deeply grateful, encouraged me to proceed.

The contract, as prepared and glgned by the
partieipants, alt not atipulate whether the pur-
cnase should be b private contract or by publie
offer. The only prosso (in addition to the im-
Fortant one that no gold should bhe withdrawn
from the Treasary) was that  the minlmum
amount of the contract should ba $100,600,000 and
the maximum the full amount particlipa-
tlons which might be gecursd before {t became
necessary to act, not excesling $200,000,000,

The applications for partlcipation far
my expectntions. At the end o
daye the total of $200000,0600 was rewehed, and 1
had in my hands full authority which weuld
enable me, whenever and however the Executlve
might declde to act, ‘ure that amiount of
gold for the Trensury reserve in exchange for
United States bonds,

PROCEED,

r

The participants may be divided into four
classes:
1. Institutions, banking firms and others in

Europe who were prepired, if necoseary, to ship
the amount of thelr participation In gold to this
glde.

2 Panks, savings hanks, trust companles and
private individuals throughont the United States
in possession (f the actunl gold coin who deslred
to secure bonds, elther for Investment or as a
basis for Natlonal hank circulation.

3. Banks In New-York, Chicago, Boston, Phila-
delphia, Cinelnnatl and ather citles in possession
of gold, who, without searily destulng bonds
for investment, were willng o ald in the move-
ment to sustaln the Troasury reserve, aml ex-
change their gold for United States bonds, ex-
pecting  afterward 1o sell the samw in the
market.

4. Inetitutions, banking firms and others, who,
without heing in possession of the actual gald,
were willlng and able to obtain that gald, at
whatever cost, for deposit with the Treasury in
payment for bonds, provided the movement con-
templated could he carried out,

I may add for your Information that the
$200,000,000 partlcipations we about equally di-
vided hetween the four classes indicated

The formation of the svhlicate belng eom-
pleted, T eammeneced negatiations for the perma
nent placing of a portion of the loan by public
{ssue In Europe, da eantract with the Gov-
ernment he mads 1o Lotdon markst wis un-
fortunately elosed to us, owing to cianges Tn which
1 need not refer. T therefore, through the Deuts he
Rank. Berlin, and Messrg, Morgan, Harles & Co,
Parls, apeneild neg wintlons for publie lesiues In
Germany, France, Holland, felgium and Switzer-
land, which negotiationg were practically
elnded, and, had it been possible o proces
ther, doubtlese a very large amount in bonds of
Emall denominations would have found & permi-
nent place In thass countrios, to the great advan-
tage of every interesat.

LETTER TO THE

After waltlng a few days for some announece-
ment or Invitation from Washington, and realize
ing that every day's delay was gerlous in the face
of the growing tension In financial affalrs, on
Baturday, January 4, T sent hy mesgenger the fol-
lowing letter to the President:

New-Yosk, 219 Madison-ave.,
To the resident, Washngton, 1w .C.

Sir- It 1= vith & atlon that T venturs to
addeais you (n relation to the present financial sit-
ol are Jdoubtless well nware, financial
spproaching @ serlous orisis, and  the
treme: and, while no outward
loped, We Are likely at any mo-
1 nid eonsequences which |t
The gravity of the

PRESIDENT.

January 4, 1896,
-

N,
op at _the moment Is the
¥ W ooreiit by replacing the
rekerve in the Treisury bevond question. This
comulished, vonfidence both at home unid
" in the stability of our currency will be re-
“my pecent vielt to Washington 1 bhecame
éon 1 that any legisiative arilon to iImprove the
866 at the disposn] of the Executive was un-
1 i In faer, impossible. T therefore took steps
s ain whethor 1t would be possible to obtain
the sratlon of parties at home and abroad to

an extent that would enuble me to negotinte n Con-
tract with the Government for the sale of 1LHM000
ot gold, approximating $200,(00,000, an about
the of the cantrart of Fobruary 8, 1885 In
this effort T have been successful, and am now In o
position o maks guch u contract for the full
i
esitate to affirm—in fact, to urge—that
suck & eoptract would in every way be for the best
inte ? the Government and the people, and
would Be follawed by less derangement of the
monsy t, of trade—in fuet, of all interesis, in-
cluding torelgn exchanges, nll of which, until re-
mml{. WATE N such an Inereasing'y  prosperous
condition, and | urge vour serlous runul-!‘nratlml of

such a g t. At the same time 1 recognize the
effoct ﬁ tion which has been proposed, and

the discuss thereupon in both houses of Con-
gress, all «f which m])ghz lead you to hesltate 1o
make # pilvate rcontract, and, consequently, in
view of flmr of the situation, 1 feel bound
to say t fter & conference, in which 1 ean
more ful ¥ the matter befory you, and without
expressing ary o enee in such s mode of proced-

us fulltures
ng as I do th

frmssml r ni-
a @ responsl-
m\mh you, 1 pledge tcl-ﬂ you
s ort In my power to assist
Ats endeavor (o make succeasful
@ ndvertisement which shall
iy Lo s

sibly can take sueh $teps a8
feate which I m’.’: uJ

particlpation |

spond to the eall of the Government.  Under
these elroumstances 1 at once declded to dissolve
the syndieate.

1t has, however, been necossary to delay this
actlon up to the present time, as every financial
intereat required the protection afforded by the
knowledge that the syndicate wus in ex
prepared to make the loan a success under
cireumstances; bt happily this necessity does
not exist any longer,

The subsseiptions by individuale and others,
inetuding many of the syndicaty whom I have

encovdraged to subseribe, from present indfea-
tlans  will Insure the complote suceess of the
fssue. 1 thersfore feel that the time for announc-

ing the digssolution of the syndicate has arrlved,
and an official notice to that «ffect has boen
issued

1 fecl perfeotly satisfied that there is no (ues-
tion na ta the success of the lonn,

I desire to gustain the Exeentive to the fullest

1
extent in hig endenyors to maintain sound cur-

rency and the eredit of the eountry, for which
every loval citizen should hold him in honor. My
firm will gladly assist any party desiring to
auheeribe under the present call, and will join
with thase preparsd to take any amount that
may not be desired by smaller Investors T foel
gure, should (1 hereafter appear  desirabls 1o
make-such & bid, that you will gindly st

with them In such action, either individually or

otherwise,

Thanking you for the confldencs reposed in me,
for which 1 shall ever be grateful,

J PIERPONT MORGAN.
THE ORIGINAL AGREEMENT

The original agreement which the members of
the syndicate entered Into was ns follows:

J. P, Morgan & Co. propase to form a syndicate
in order to make & contract with the United
States Government for the sale of F11.500,000
ounces of gold, payable In United States 4 per
cent bonas of 1925; of this amount at least 5,750, 460
ounces to he firm, and the belance may he firm or
in the form of an optlon, in whele or in part, the
price to be upon ahout the basis of th
of February & 1885 No parted 1
ghall be binding unless the equivalent of $100,000,-
00 of bonds are subscribed for. Subseriptions
may be taken up toa targer tatal In the digeretion
of J. . Morgan & Co, prior to the execution af
contract with the Government; aty option to ap-
ply ratably among all firm subseriptims

The syndicate is to be under the manugement
of J. . Morgan & Co., and they are to beajlowed
1 per eent therefor,

The undersigned agree toaccept fir
tions in any such syndients to the exten
posite thelr respective names, ani ratabl
option, and to furnish gold accordingls,
understond that such gold Is not to e wit
from the United Stntes Treasury for th
of sald subscorip

A majority of thy members of the
put in Individual bids for hondse, As
been explained, it s not the intentl
a new svndicate to hld for $50,000,000

part of the tota! issue of $T00,000,0H w hich mn
not be awarded to the general publle 12
likely that many small « 0

made up to put inoeollective | I -
stance, will cor iate tholr own pl

and those of thelr customers. No greal

tion of the blds will be sent to Washing!

after February 1, becanee It eannot he fors
what conditlons will prevall at the time s
the opening of the bids. Fehruary 5. The #t !
the maney market may in the interlm undenes o
radical chang»

Bankers are not satisficd with the
by the Seerstary of the Trean=ury
use his diseretion In making concessions in 1
matter of payments on the b

payment, They say he sho I
"h"' Ii F?'rl.li' (tl ."‘1'”"'-"-' \\?."! fxl 1 ] I
he will allow for pase e rwise the hid
| ders will not know what arringements (o mak
for securing loans and eollectipg golil T
riere faot that he intends to moke coyeessiong
w11l not gerve to relleve the money market, It
st be known exactly nt he proposes ol
In addition, the Lankers desies that the B
tary shall allow the gold pald for honds to T
main for a considerable time hanks Aesi

natel as Government  dep
not & duy when scorea of le
Wiashington urging the Secretary to make
announcement which will avert a constriction In
I T

PREMIT'M
pauylng a pre

PTAYING A

Spoacte dealers wore
mium of ane-half of 1 per cént and
premium of threcquarters of 1 per cont for gold
and greenbacks. Kuhn, Loel & Coo deposited
250,000 fn gold In the Sub-Treasury In exchang:
for greenhacks ‘o, withdrew

yeuthrday
hnrging

Muller, Sehall & o
$300,000 In gold coln for shipment to South Amer

fea. Zimmerman & Forshuy sought 1o deposit
In the Sub-Treasury $186,000 0 Ameriean goll
caln Imported from  Eurape, o be examined,

counted and welghed,  Assietant United States

Treasurer Canrad N, Jordun refused 1o pecslve it

He sald that one house which dep vl e $O00, 000 |

and took a recelpt for it afterward hawhked the
Pereipt Wall Street Thy Government
could not engage in the ptorage tosiness. Zim-
went the followlng digpateh
at Washington:

in American
refuses to ot

«abant

mermpn & Forshay
to Secretsry (farlis)

We have tendered
ool Ao Sub-Treasury hers

olil

150, 0000

1

1, We want to leav same there for honds
Must it aceept it or not?  Please answer, )
The following reply wns reeclved late in the

afternoon, slegned by Mr, Carlis]

The 'r urer has no to

Asslstant Tr anthority
recefve the gold mentionel In' vonr telérram,  No
subsoribier for bonds should deposit until noti-
fied of the acepptance of als Wd.  See clrenlar of
fth Inst

The cireular of January 9 that Lldders
should state In thelr applieations  for honls
whether they Intend to deposit thelr gald in the
Treasury at Washlngton or in one of the Suhb-
Treasuries, and, in the latter case, In which one
The Government can b compelled to recelve gold
cnly in payments to (L or to be assayed,
bt

IT INDICATES THE LOAN'S SUCCESS
OPINION IN WANHINGTON ON THE DISSOLUTION
OF THE BOND SYNDICATE,
Washington, Jan. 15.-8ecretary Carlinle deelined
to-day to express any oploion as to the dissolutlon of
the Morgan bond syndieate  The genernl oplulon
among Treasury officials ts that 1ta dissolutlon will
have no appreciable effect, as the gold, whether
controfled by the syndiecate or by individuals aeting
independently, will be and would have been repro-
gented In the bids to be opened on Feliruary 5, by all

who desire Unlted States bonds as an Investment

The actign of Mr. Morgan aroused little attention
in the Senate.  Members of the Minance Com-
mittee declined to diseuss the question While not
talking for publication two or three of the lending
members expressed the belief that the dissolution
of the syndicate meant that the members forming
it Intended to bid separately for bonds, and on the
whole the outlook for the popular loan was perhnps
hrighter than It was when the syndleate was In
existence.

The news of the dissolution of the hond syndieate
cnused considerable comment among members of
the Ways and Means and Hanking and Currency
ecommittees of the House,

Mr. Payne (Rep, N Y.) of the Committes on Ways
and Means, galid he had been satisfled from the tiest
that a popular loan would be u sucesss, 1 helleved
the loan would have been taken by the people last
February.” continued Mr. Payne, "and the Gove
ernment been saved ten milllons of dollars. 1 am
glad that the Democratic Administration has come
to this conclusion.”

Mr. McMillin (Dem., Tenn.) said: '"The blggest
thing in the U'nited States, of course, 12 the patriot-
ism of the people. And it 18 evident thit no combl-
nation of bankers is absolutely essential to the sue-
cens of the United Btates in obtalning the money

LR )

Mase.), chalrman of the Com-

e —

we nesd.
Mr. Walker (Rep. L
ont! d on Fifth Page.

THE FIGHT GROWS HOT.

FOUR CITIES STRUGGLING FOR THE DEM-
OCRATIC NATIONAL CONVENTION.

THE HETWEEN XEW-TORK

AND CHICAGO, WITH ST, LOUIS A PROMISING

BACE APPARENTLY

DARK HORSE-SILVER MEN PREJUDICED
AGAINST THIS CITY—MATTERS TO
COME BEFORE THE COMMITTEE

AT IT8 MEETING TO-DAY.
[RY TELEGRAPH To TIHR TRIBUNE)

Washington, Jan, 15.—Ths fight for the honor

oach of the four contesting eities redoubling
fte efforts to eapture the arrlving members of
the Demoeratie National Committes, and each
professing the utmest conflidence (n Its abllity to
earry off the prize. The maln struggle seems tir-
to be hetween New-York and Chicago,
St. Louis the “dark horse™ in the race.

nignt
with

over twenty on the first ballot, and base
| thelr hope of witimate =0ccess an the theory
that Mg Gorman, Mr. Whitney, Mr. Brice and
all the leading managers of the National ma-
Infinenes cnrry  the
The repugnance felt

votes

ehitne will throw thelr

conventlon 1o New-York..
th New-York and New-York mothuds by West-

| orn pni Southern Democrnts s marked, hiw-

| ever, anil may in thé end disappoint the ex-
| pectationg of the New-York delegation.

| RUMORS OF A DEAL

| New-York's repiresentatives held a meeting this
morning in Jdohn 1 an at the Ar-
lington, and reports wore peesived o
already done anil of the plans formulated for

Louis and New-

Crimmings r
f the work

the rest of the campalgn. St
York on good terms in the preliminary
gkirmish. The New-Yorkers entertained the
| Misgourians vesterday evening, and this morning
| the latter sent to the Gothomites n handsome
Henee there nre rumors in the

SOOI

vare of flowers,
alr that when the flight gets too hot for any one
| ofty to win, New-York and 8t. Louls will toss a
penny to see which will get the full support of
the friends of both, John I Crimming, F. R
Thurber, Jnmes W. O'firlen, Simon Ford, pro-
priet of the Grand Unlon Hotel, and John ¥
Dillan added their Influence to- fay ta that of
the Now-Yorkers already here last night. James
H. Bresiin, of the Gllsey IHonse, Rabert Druniap,
the Kaiter, and other ardent Gothamites were
algy on hand this morning to help remove the
prejudices of Southern and Western TWmorrats,

Cincinnat! appeared on the s
but nfluential delegation. M.

of entertainlpg the next "‘vmm-r:llh' National |
Convention pussed to-day antp ts Hvellest stage, |

]
| the Commlttes on Taxation hos as lts leading

The New-York “boomers” sy they will have |

| In the Sennte

ene with a small |
Ingnlie, prest- |
1 Rallrosd, was |

dent of the Chesapeake and
br van and with him w Thomus B, Pax- |
tom, John [n, Follott and A, 1. Peck. Others are |

111 has its headiguarters on the

AGAINST SUNDAY SELLING.

THE STATE SENATE TAKES A STAND ON
THE QUESTION.

i ——
IT REFUSES TD REFER THE CHAMRBER OF COM.-
MERCE BILL TO THE CITIFS COMMITTEE, AND
ALLOWS IT TO BE SENT TO A HOSTILE
COMMITTEE—FORD AND PAVEY VOTE
WITH THE MINORITY.

[FROMTHE RENULARCOR ':R,f‘l‘lk'l-E.\'an‘TIIRTR!RT.'NE.]
Albany, Jan, 15,—The Hepublican Senators to-
day committed to the Committee on Taxation
a LI which provides for the taking of a voie
In New-York, Brooklyn and Buffalo in regard
to the sale of Haquor on Sunday.  This action,
while not apparently hostile to the bill, in the
Judgment of many Senators, was really so, as

members men who are opposed to the Sunday
snle of Hguor and who think the Ralnes Liquor
Tax Lill, which contains noe Sunday clause, the
only excige bill which should be pnssed  this
year \

“The Democratie Senatora,” rald Senator Can-
tor afterward, “gtood ready to vote for a hill
for the apening of saloons on Sunday In New-
York, Brooklyn and Buffalo, and also for a bill
glving the voters of the cltles 1T have namedl
the declston of the guestion, Both of these
measures, in my judgment, are now dead, and
the Republicans have taken a definite stand
against Hberal Sunday laws"

Ome of the reasons why this statement of
Senator Cantor s interesting s that hitherto
prominent Democrats have hesltated to come
out aquarely In favor of opening sialoons on
Sunday,  Mpe Cantor 8 the Democratie leader

tlon of did not frankly declare that its
members fuvored the sale of Hguor on Sunday.
As for Republican Senators, most of them
appear to stand by the declaration of the He-
publican State Conventlon of 1805 “We favor
the malntenance of the Sunday laws in the In-
terests of labor and morality.”™ To-day, at least,
they Indieated that they dild not intend to glve
any apecinl favor to o Sunday Hquor bill, and it
may be inferred from what they sald that thelr
action was Intentlonally hostlle to (It
WIHAT THE BILL
Tha bl which thus resulted in digclosing the
attitude of the Sennte on the Sunday lguor
gquestion was Introduced by Senator Ford, n
Hepublican, of New-York, It Is the measure
prepared by the 1Kxelss *ammittes of the Cham-
ber of Commeres of New-York and the Kxclse
Iteform Asqoctation of New-York. It reals in
part az follows
A spwiclnl election shall b held In ecach city of the

1595

IS,

firet class on Tuesiny, April 25 18, and at such
election there ahiall be submitted oot duyly qual?
fied electors In each sueh clty the following qu
tion: “Stnll splirituous Hguord, wine, ale anid bper
Be =old on Sunday between the hours of 1 p
wrd 10 p m Y 18 it shall appear that there I8
majority of voles cast in any weh ity e favor of
the salkl pr i it shall thereaftsr
| be ful oW of hnrs
t th

oy fusllnw,
deeond ooy + Arlinikton and they are visited |
by many o« nitteemen |
If the clalms of all the repre of the
various cltles are correct, th immit-
toe will have i vindlonte some itg minmbers
from the susplolon of plarel v New-York
L liny laims twenty-iwo
{eonls ennoances e
natl o & ot he o t

n s 1 the hownl

i*hi ] 1t

and 1 at
will virie {

THE I'I.:“-}I:.\\I!\!E‘: FOR Tu-DAY.

virman Hurrity all the full

in banqueting hall of

wil amimities

11 the

s a4t 11 glel

IR 'I‘. n I' i!- the
smen tht June 30 wil

geiern

I sl

After settline this guestlon the eom tee will
fix the thime to be granted Lo the reg ]
of the varlous oltles whichh want the convention
and the wtlon of the Hepuablonn copmumities b

giving thirty minutes to

| b followad, The mntter of jssuing n cnapadem

honk: will be copsiidersd, and then adiourntpent
| Wik taken for funcheon.  The committes will
| reasemble In oopen scessin oat 2 a'clock, aml
| 1 pen nnd the pepresentatives of phe

nventlon will be ad
hew will occups
g expected that ballot
1'nleas there
vogeloetlon of n

P sk, thes s

£ thw v

parently i «
thon eity without
fntinu

fuans
untll thie motter fs decfdead

A IHETUREING

QU ESTION

o
1il-

ithun may L (ITEE &1L
maore digturbing than that of
i hetween the the four
ities affer 1o the convention
A propositlon s 3 Ll
representation inoo
cording to the party

I ather words, that for every

Another

#yen

e oo

.'I'Il'llﬂ "»'
hospltndiny
tin lue + Lob penpgaortd

[T L

whiih

m an

onal Conventlon fe-

renrvsentation In Congress
ot e em-

her of the Mouse and every In wtle "
twa delegintes In the Nitlonal % et |
bie alloowed. B i iblienn ety and
Senator these representntive In the
conyention abifeir of this ls plain. It I= to

prevent the BEastern Democeats fram eontrolling
| thes Natlonn] Canvention ¢ heretafore, and 1o

thriow the comteel of it to the suppoged Croek

rilibed™ States of the South wnd West, Tt would
v oagive the camtral of the Conventlon to the
siiver men.  The propositlen will probably  be
made o the commbttee by Clark Howell, the
member from Georgln, ar by Senator Morgan, of

Alabama, who Wil represent the member from
his State by proxy. Th who favor the plan
wlll back the proposition by all the sratory at
thele command,  If the Natlomal Cpmindites fe-
fuses 1o take action on the propositlon, as now
ormms cortaln, the fight will be dnrrivd before tha
Nationa) Convention. I the reapportionment of
representation cannot be secursd for this year,
an effort will be migde to have It put In forse for
future conventions,

fx-Congressman  Perry  Relmont,  ex-Lleutenant-
Gavernor Willlam F. Sheehian and James W, Hink-
ley, of Poughkeepsle, chalrman of the [wemocratie
Brate Committer, started for Washly gton at 6o om.
yesterday, to be present to-day at the mecting of
the Demoeratie Natlonal Committes for the pur-
pose of urging that bady to select New-York ity
for the Democratic Natlonal Convention,

The Tammany Hall delegation appointed  to
"whnuf- It up” for New-York before the National
Committes at |18 gegalon to-day went to Washing-
ton on the Congressional Limited yesterday. There
were aliout thirty in the party, which was led by
ex-Mavor Thomas . Glroy, chalrman of  the
Speclal Committer,

PR~ S——

NEW-YORK CENTRAL DETECTIVE WORK.

Poughkeepsie, Jan, 15 (Special).— Willlam A. Hum-
phrey, chief detective of the New-York Central and
Hudson Hiver Raliroad, has rendersd the foilowing
report of pollce wark for the year ending Dweeem-
ber 31, 1885, Out of 2098 arrests made, thers wens
1.779 copvictlons. Forty-three nrrests were mude for
stoning traine, and many more for interfering with
Wlignals, which shows the precaution taken by Chiet
Humphrey in protecting both the interests of the
compony and the travelling public. The following
1% & summary of the year's work:

Arrests, 2005, convetlons, 1,779, sent to State prison,
17, sent to penitentiary, ; mant to jall, W, #ent to
reformatory, 27, fined and fAnes palkd, 196
suspended, 24 turned over to outside officers, 4
asciipet from Jail before trial, 4, out on ball as a

for the drglpd Jury and not disposed

withess, 1. held
af, 19 discharged, 21 Total amount of stolen

property recovered, $5,226 76,

JOHN W, MACKAY'S ASSAILANT DEAD.

San Franeisco, Jan, 15.—Wesloy O, Rippey, the old
man who shot John W. Mackay several years ugo,
died this morning.
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Senator FElsworth, the Presldent pro o tem,
anid he would commit this bill to the Committes
on Taxatlon, Senator Cantor protested pgainst
this Mspe=itinn of the bil, and mwoved that it be

reforred to the Committs on Citles It has
natking to do with taxat] he #ald, and
sveryihitnie to do with elty government, and there
fore it should be assigned to the Commitiee on
Citdes. "
TitE REPUPLICAN POLICY,
Senator Higglns, who 18 the chalrman of the
Coin on on Taxatlon, sald that it had been
the | thvsa far® o semd all excise bills to
his ' wo,  Too1t hid been committed the
Ratpes LA W Tx BN, o generial oxclse theasure,
1t other excisge hills st o copnmitted to other
ommittees, exclse g would b “thrown
ronfuston.”

it W state of grent

The specoh of Senator Higgins was of espe il
interest, ruse ¢t whowed that the poltey of the
Republlvan lenders was to caneenirate iwll exeise

measures in the honds of the Committes on
Taxatlon, It disclosed the fact that the
Ralnes bill 1= Tered the gront excise mensirs
Of the s oy diprs tot contndn a word about
the Sunday sale of Hguor 1 a condemna- |
tory churacter S i s s outspoken in

He savs the

¢ selling
100 000 votea it

hiis apposition t
gialn

Hepulill party “might

New-Y by pissing u I avthoriging the Suan- |
day sale of Thguor, but 1t would lnse 200,00 votes

north of the Harlem Hiver'™ @ r Ralnes

supported Henator Higgins in his demand that

thee B shondd go to the Committes on Taxation.

REFUBLICAN DISSENTERS
of his fol-
= Ctnitor

Sonntor Lexow, to the nmizeni ut
low-Hepubltoans, bl e thought Sepator

was tleht in his contention that the Gl ought to

ko Lo the Committes on Citles, TS Jdrew from
Mr Ralnes the femark: "1 woulid suegest Lo
Qonatar Lexow that, after he hag tackled the
Greater NewsYork protdem, he will find the Jul
wi bl that he will not eare to bothier with «
HBunday Heor peobdeay at the sapue thme o
wnator avey, of New-York, dlse suppor

= top tanton S pegtett he o sadd, Uthut Mre
Malnes wishea to v op this Sul Iny  Hguor
iention with that of fmposing tax o the
sile of Hguor, They hitve no latlon,  They
shoull be Kept sopirads The Comrmities: on
| Cftles ought o conshler dispassionately  the
questlon of the sale of ijuor om wlay in
elties, and T owoida warn the members uf this
Sonnte that the Suamday lljnor questlon in

wolltlog mnd 1= goligg to remtin in podities until
1t Is settled In the righl Wity The Chambier of
Commoree of New-York and the Fxelse Heform
AsEoclntion of that city wish 1o have this gues-
tlon consldered In a harmonious way, apart from
the Taines bill,  Possihly we oin all ppree on
the Halnen bill, It & certaln we shall disagree
on the Sty Haquer ik

“This Bl relites to 1

Bopator Hord, “and thut L
fir

ane  sthject,"sald
glmple ona af ohe-
taltiing the sentiments of 1 wople of New-York
ity on the Sunday suale of Hgquer. T hope the
mensure will not be entangled with the weneral
exclse questlon, for 1 am afeald, in view of the
multitude of exclse bils, that It might b lost in
the shutlle”

Sonatar Cogreshall sabil he would support Prosl-
dent EMeworth in his assignment of the bill, he-
cause, among other things, he was a strong -
publlean,”

“Whaut party do yvou belong to?* Ingqulred Sena-
tor MeCarren.

“1 belong  to the  Independent  Republiean
party,” repiled Ssnator Coggeshall, “and T would
inform the Senate that the mombers of this party
have fust held a caneus and declded by a unanl-
mous vote to sustaln the Chalr™

HOW THE MEMHBERS VOTED.

This sally caused general langhter, which was
followed by the Senate taking a vote on Mr. Can-
tor's motlon to refer the bill to the Committee on
Cltlea, It was defeated by a vote of 29 to 11, as
followa:

Yeas—Ahearn, Cantor, Featherson, Ford, Grady,
Martin, MeCarren, Munzinger, Pavey, Sullivan and

Wray—11. ’
Nays—Brackett, Brown, Drush, Chahoon, Coffey,
Poiey, Gallagher,

Coggeshall, Daly, i A, Davis,
Harrison, Highis, Higeing, 1lumphrey, Johnson,
Krum, Lamy, Malby, MeNulty, Nussham, Fage,
Pursons, Ralnes, Stebert, S8heppard, Stewart, Stran-
ahan, White nnd Wileox—2,

—
NEW SECTIONS OF A SCHOOL LAW, ¢
PROVISIONS PROPFOSED GOVERNING THE STUDY
OF ALAOUHOL AND TORACCEO,

Albany, Jan, li.—Superintendent Skinner, of the
State Department of Public Instruction, has pre
pared a bill repealing the law of 184, which pro-
vides for the study In the peblie schools of the state
of the nature and effects of aleoholle drinks and
narcatics, The Superintendent has prepired another
bitl, which will be Introduced to-morrow, adding
iwo new sections to the general Publie Instruction
law, which provides for such a course of study in

Continued on Fifth Page.
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REPUBLICS GET TOGETHER.

A PERMANENT PAN-AMERICAN COMMIS-
SION SAID TO BH ASSURED.

ITS PURPOSE [8 TO BHING THE CENTRAL AND
EOUTH AMERICAN COUNTRIES INTO CLOSER
POLITICAL AND COMMERCIAL RELATIONS
WITH THE UNITED STATES —A
COURT OF ARBITRATION AND

ARRANGE-
MENTS AMONG THE
FEATURES OF
THE FLAN.
[8Y TELEARAPH TO THE TRIBUNE.]

Washington, Jan. 15—It Is now announced
| that a permanent commission, to be composed
of Mintsters to thls country from the Central
| and futh American Republies, for the purpose
| of bringing about closer political and commer-
| elal pelations with the United States. will be
established this winter through the good of-
fiees of the Administration, and already the
| projeet has taken such shape as practieally to
assure ita suceess, Becretary Olney is disposed
to approve it, and every country interested in
the scheme hns given full approval to the plan.
Chili plone was belloved to look doubtfully on
the fdea, but she, oo, 1t s thought, will give
her full support to the proposed commission,

N eountry except Drazil has so far taken
any declded steps toward adopting the proposi-
| tion, and Brazil's action has been in the shape
of a resolutlen of Its Congress expressing the
gentiment of the people In favor of a resurrec-
tion of the Pan-American Conference, concelved
by Mr. Blatne, and which came to npught prac-
tieally through the opposition of Chill to every
feasible plan suggested.  Chill st the time op-
poged the proposed Board of Arbitration for the
sottlement of all differences existing or which
might arise in South Amerlca, and this op-
position was sald to have been hased on the
bellef she held of her power to compel submis-
slon to all demands from weaker countrles near
her,

IT MAY LEAD TO AMALGAMATION.

The fact that Mexleo and the Central Ameri-
can States have signified a willlngness to act
with the republies sounth of them Is regarded
as slgnificant of a move which may In time
lead to an amalgamation of the small republics
between Pannma and Mexleo under one head,
sinee they recognize that as independent coun-
| tries they can never aspire to success under the
| existing conditlons, The revenue laws of the
| South American republies are not of a reclpro-
nature,

The commission will be charged by the coun-
trivs composing 1t with the duty of bringing
about some sart of reciprocity treatles, such as
Mr. Ripine urged between those governments
and the Unlted States, in order to promote wider
and more liberal commercial relations. It will
urge thet an arbitration board be designated for
the settlement of minor differences which may
arleaey and to continue the peace of the various
republles.  Chlll, 1t is expected, may agaln op-
pose this, as she 18 known to be ambitious and
expects In thme to control the entire western
section of Bouth America,

Approval by thls Administration of sugges-
tions which may be presentid by other South
Amerlean governments might not indicate a
samplete return to the reciprocity polley of Mr,
Blaine, but it would inelude recognition of the
fict that the welfare and commerclal prosper-
ity of the American rapublics could best be aid-
vineed by the submission of thelr difficultles toa
eonrs of arbitratlon, and it might also cover
wome teide arrangements to encournge in time

! wrnmerclal and polltieal alllnnces. For
drs the smaller South Amerfean republics have

RECIPEOCITY

cal

!
1 little progress, elther politically or com-
merclnlly, beeagse of rebelllons and dissensions
| r s worders,  Peru and Ecuador have
the |enst prisg on thisaccount, and
| s knuwn to have had covetous eyes on
| Hew of Peruvian territory for years, An

her s
nent whereby these countries should re-
ot eontinue friendly relations and to pro-
mote  comteraial  relations on advantageous
torms, It 45 =ald by men acquainted with South
Amerloan affairs, would do much toward the
prosperity of all concerned, would establish each
| Government ot a permanent basis, and remove
| the possibilities of those yearly political erup-
| tons whi=h have bankrupted most of them and
maide Investments of outslde capital Insecure,
A MONROE DOCTHINE LEAGUE,
| 1t was learnsd to-day that the origlnal draft
of the address deliversd this morning to the
President by the new Eeumdorian Minister con-
tiined a4 referenes to the necessity for a unlon
of all Amerlean countries to sustain the Monroe
[noctrine, but that this was omitted from the
| Minister's speech at the suggestion of either
the State Department or of some of the Pan-
Amertean diplomats who are interested in the
P et
Sotne of the diplomatic representatives fram
gouth and Centeal Amerlen have recvived cre-
dentlals to any conference that may be called for
the purpose of organizing such a league, but,
white there ts almost a unanimity of opinion
among Pan-Ameriean governments in favor of
the fdea, o few of them are not disposed to in-
| dorse it at the present time, and for that reason
[ the procedure 15 lHkely to he slow toward at-
talnitge the desieed end

—
A MESSENGER WITH A REVOLVER.

BOUGHT 1T AFTER A COITREE IN
BACK LITERATURE. AND DREW 1T

JANITOR Wi WOULD NOT LET 1M

IN THE FRONT DOOR,

Tlenry Whitehond, sixteen years old, of No. b9
Faat Twenty-ninth-st. (= employad as a telegraph
bow at Thirtleth-st, and Brondway, with the Amer-
Iran Distrlet Telograph Company. He reals many
Jime novels, Ha recently bought a self-cocking re-
volver  Lunst night he was summoned to the Knlek-
bocker Clirb and recetved & message to deliver at
No, 2 Fast Twenty-seventi-st

When he reschid the house the boy attempted to
enter by golng up the front stoop, but was stopped
by the fanltor. Louls B, Heyer, who told him that
fe must go through the bassment. The messenger
oy refused o obey the order, amd ‘vhrn Bever at-
remptod to stop him from golng Into the house the
Jud pulled his revoiver frivm his pocket, and, shik-
ne It vnder Beyer's nose,
that he would Blow hiz bralng out, Then, fright-
el ot hix own remerity, the 1ad put the revolver
hack in bis pocket and ran away.

lever followsd the boy to  Twenty-pinth-st,
whore he caused his arrest. He was locked up for
the night,

-
COLD WAVE SWEEPING DOWN.

St Paul, Minn. Jan. 15.—The second great frighd

wive of the month I8 sweeping down from the

Northwest territory. At midnight last night It was
4 degrees below zero at Calgarry, the coldeat
wint In this section. At many puints In Manitoha
L was 20 degrees below, and at Helena it was 14 de-
graes below. The epldest point In Minnesota was
81 Vincent, where 1t was 12 degrees below,

Py =S

CAN NEITHER MAKE MONEY NOR BORROW,

§t. Paul, Minn, Jan. 15—Before the Minnesota

surmers’ Alllance  yesterduy  Ignatius Donnelly
gald the newspapers and money lenders were (ry-
fog to englave the people. He sald:

My friends, we are gathering here In the shadow
of calamity. We ean't make money or borrow. Our
energles are torpid, dying: our enemles have dried
up the life of the Natlon. The sadness of our lives
% In our faces and our records. Who has brought
about this state of affairs? It 18 the money lenders,
They ate the owners of the world and they slt upon
the safety valve, 1| belleve that If the silver ques-
tion were submitted to the people of Minnesota to-
day Independent of politics three-quarters of the
people would vote for it

— e

SHE SAYS SHE WAS DEFRAUDED.
New-Hiven, Jan. 15.—The case of Mrs. C. T. Hun-
tington, of Waorceater, Mass, against ex-Mayor
York of this city, ls on trial here The suit Is to
recover on a Judgment which plaintiff obtained

trom her husband, and of which, she alleges, de-
fendant conspired with Huntington to defrawl her,
When the julgment was obtained Huntington had

YELLOW
ON A

HI

=

1%
roperty In Norwich, and the complainant all
E’J?f:ﬁ" was conveyed T the Mayor In order to

told him with an oath |

A BULWAKK OF FINANCE.
BANKERS IN A NEW HOME,

DEDICATION CEREMONIES AT THE NEW
CLEARING HOUSE IN CEDAR-ST.

ELOQUENT ADDRESS BY J. EDWARD SIMMONS,
THE ORATOR OF THE DAY—-SPEECHES ALSO
MADE HY PRESIDENT NASH, FRED-
ERICK D, TAPPEN AND ALEX-

ANDER E. ORR—PRAYER BY
THE BISHOP-NEARLY
1,000 MEN PRESENT,

The dedieation ceremenies at the new Clears
fng House In Cedar-st, which hegan at noon
yesterday, were witnessed by a most remark-
able assemblage of men. Nearly 1,000 were
present, and almost all of them were either
presidents of banks or heads of large corporas=
tinns or of well-known commercial firms. They
representod hundreds of millions of dollars, and
the majority of them are New-Yorkers, They
filled all the space in the large room under the
dome of the new bullding in which the clear=
| ances between the assoclated banks are to be

| made after this week.

Among those on the platform were Willlam
A. Nash, the president of the New-York Clear-
ing House Assoclation; Bishop Henry C. Potter,
Frederick D, Tappen, chalrman of the Bullding
Committee; J. Edward Simmons, the chlet
orator of the day; Alexander E. Orr, the presi-
dent of the Chamber of Commerce; Henry W.
Cannon, ex-Governor Flower, and the Rev. R.
H. Baldwin, The Bank Clerks' Gles Club, led
by H. R Humphries, occupled a small part of
the space near the platform. Several hun-
dred men sat on chalrs, which had been placed
in rows as close together as possible on the
floor of the room, and other men stood In &
compact mass in the rear of the room. Frs-
toons of American flags were the only decora-
tions. Many letters of regret had been re-
celved from Governors of States and from Gove
ernment officials who had been unable to ate
tend the ceremonles, but a number of the men
present were from other eitles. ”

Promptly at noon Presldent Nash announced
the object of the gathering and introduced
Bishop Potter, who offered a brief prayer.
Bishop Potter wore hils eplscopal vestments
and was attended by his chaplaln. The glea
club sang a dedlcation hymn which had been
eomposed for the occaslon by Mr. Humphries,
| and then Mr, Tappen was presented to make
& report of the Building Committee,

BRIEF REMARKS BY MR TAPFPEN.

In the course of his brief remarks Mr. Tappen
sald:

This bullding was deslgned especially for the use
of an ersoclation which hos always st for the
soundest and best in ficancs, and which has many
times interpossl [ts unitel powers at periods

financinl disturbance to prevent dizaster and ruin,
not only ) the business loterests of this great elty,
but to those of the State and the Nation. When
this site was purchased and tie plana for the
meture adopted, it was thought eminently proper
a cornerstans should be lald with apprepriate
monles, On that occasion we reques the as-
¢ of the Blshop of this dlocess, who opened
64 the ceremonfes with prayer. This build-
ing being now completed and ready for occupancy,
wo hiove agaln asked the services of the Bisiop on
{ta dedication. In concluding 1is labors the commite
tee congratulates the associntion on the possession

ugta !‘s'u :uimg which is tr:]-)t only an omamc?t‘g the
city, but & monumeni spirit o as-
wockated banks of New-York.

MR SIMMONS, ORATOR OF THE DAY,

J. Fdward Simmons, the president of the
Fourth Natlonal Bank, a'so a member of the
Building Committee, then delivered the oration
and geyve the keys of the new bullding to
President Nash, His address was frequently In-
terrupted by hearty applause. In part he sald;

Mr. Prestilent and Centlemen of the New-Yor
Clearing House Association: The task you introste

to vour Bullding Committes two Years ago is ended,
| The new Clearing House s compi 1. All that our

atchitect’s taste and skill, nll that your committes's
| ‘meal, alded by your couns could do  has been
done, not oniy o adapt bullding to the ime
portant purposes for whieh it is dezigned, but also
to make It worthy of the dignity and achlevements
of the New-York (earing House Aszoclution. How
| great these nehlevements are | need not tell youw.

They are manifest when you call to mind the forty-
two years of lts history, More than once has the

Clearing House A fation proved to be the breaks
| water that #itled back the billows which threatened
Nationul disaster. In Amoerlcan finance it is ae

powerful us the Bank of England |s o Huropean

ficance. It has been the bulwirk of oue commercial

and Natlonal konesty, the rock on which has rested

Jthe strong ediffee of American business prosperity.

Its bles=itgs bave been scattered far and wide, and

Lll" {nﬂuru\'v kas been felt In every corner of the
nil.

The spirit which called
Clearing House 3 the samoe
created the Immortal masterplece of the Athenlan
Acropolls, the sume publle spirit that bullt the
wonderful structares of the Eternal City, the same
publie spirit that brought forth the grand munice
JApal bulldings and cathedrals of mediaeval Europe,

e men who srected these marvels of architectural
art were reads to sacriflce, yea, often dil sacrifice,
their treasures and thelr lives for thelr country.
on the rieh and tasteful facalde of the new Clearing
Houss are emblazoned the arms of our Nation, our
Htiute, Gl our clty; these gre meant to be a decs
laration that the hankers and the merchants of
New-York are ready at thelr country's call to risls
thelr fortunes for thelr country’s sake,

NOT ALWAYS WON BY THE SOLDIER.

Agaln anmd agaln has it been Jdemonstrated that
the great batties of the world are not alwaya won
by the soldler. There are generals in finance as
well as In war; and the Intrepldity of the one Is
ofunl 1o the berousin of the other. Who of us can
ever forget the great flnancial battle of 1553, Ue
brilllant  leadership, the xlorious victory
achleved by the assocluted banks of New-York?
! The long-continued delin by the Government of

Into existence the new
public »pirit thag

w eatablished  ecOonomie jaws hal Alled men's
minds with gloomy forebodings, which in that
eventful year culminated in a panie that swept

| Into insolvency commercial corporations, rallroads,
| banks aund many of the most [nfluential business
filrms of the country. Their Jabllitles reached the
stupendous total of nearly $2o00,eisosh  The wealth
of the Nation had not been decreased, but the
avallabillty of lis resources had been almost ides
stroyed. To uphobl the value of the waorll's stiver
colnage  the Natlonal Government had purchased
vast quantities of silver bulllon for Treasury notes,
which, under the terms of the parity clanse of the

Sherman act, were convertible Into gold at the
option of the holder. Men's heads grew dizzy when

¢ reflectd on the magnittde of this glgantie

dertaking They feared that gold would be
driven out of the country, and that all outatanding
obligations would be discharged in Inferior cufe
rency tv the mbldle of June business was pars

alysed, Gold flowed from the United States Trows-
ury in vast streams. U'nless this terrible dmain
| on the gold reserve could be greatly reduced, t
| redemption of the Treasury notes in silver seem
inevitable Financial ruin” etared us in the fae
The Clearing House Association boldly confront
the threaten'ng dunger. At a meeting cailed at
this erisis the situation and {ts prospecis were
thoroughly examined and digcussed he bank
prestdents came to the conclusion that the only
way in which the banks could maintan the volume
of their loana notwithstanding thelp rapldly dee
creasing deposits, and thus avert serlous commer-

olal disaster, was to extend thelr eredite. A loan
committes was appolnted, i-obt;ﬁslln of the pr

dentaof five of the principa ks of the city, wit
the president of the assoclation as an ex-officlo mem-
ber. This committee was empowered 1o lssue
the banks Clearing House certificates to

them to pay thelr dally balances to the associg-
tion wlth‘;tt ralling in their loans. This actlon
e as It was n Runs on

u

nancial institutions of all kinds had been grow.
ing more and more frequent; agnuh for help
,ouring in from all parts of the country, and
emoralization of business was well nigh uni

New-York was the centre of the storm;
banks, united in Interest and In policy, st
tha rock of Gibraltar, unscathed by |
Money, In many cases, Waa not to be ha
rate of Irtereat. There was even talk of ol
Stock Ex

gmwd 1o be as w

(any

In faet, It would have been

but for the retourceful A €rs on
and night. Th clearly saw that money mtes
must be broken by liberal advances to n
borrowers. In no other way could the great cors
?oruuonl whose [nterest payments became due on
he first of Jul{ be saved from eslamitous

The Clearing House Assoodation, through its
Commities, proved equal to the emergeacy on
the 3ith of June—a memorable day (n our history—
1t threw, with instantaneous effec upon
the money market, The interest rate fell from 0 to

r cent, The deadly pressure was rel n“
ope ard confidence revived, 'gn banks the
metropolis continued to their securities in to
the Loan Committes, to pour their money
1o nes icl:umlna s of the 3
wotlon the devastating course of finanelal tors
nado was rheckel, but ita ructive fury was
not exhausted, While the the Si Pur-
I e ek Brt s ok preeni oF

only al

¢"per cent. 'Not infrequently oot




