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THE 8YNDICATE DISSOLVED.
FORMAL NOTICE ISSVED BY J. P. MOU-

OAN & CO.

A OHCOLAM niviNi; TH« KWTORT of THB COM-

BIHATION AND THE REABONB FOR IT1 Dli

CORTTNUANCB A PUCDOE TO AID IK

MAKIN'i THB L0AN A BUCCESB.
ntws OF THK BTRBBT.

Forma! n tlce of the dlaaolutlon of the bond
ayndlcate waa recelved yeaterday by lts mem-

bers from J. P. Morgan & Ca The communlca-
tinn. whlch w.ts dated January 14, readi aa

follows:
lv>nr Sir: We beg to notlfy you that we have

declded to dlaaolve »he ayndlcate recently
formed to make .t contract wlth the Unlted
Btal h Oovernmenl for the aa'i of 11.50.
oun ei of Unlted Ktat-s gold, payable ln Unlted
Btatea 4 per cent bonda of i*.25, and you are ac-

cordlngly releaaed from your particlpatlon
theroin The reasona for thla declalon are aet
forth ln the Incloaed circular letter fronn our
j. Plerpont M >rgan.

HI6TORY OF THK SYXDICATE.
The circular letter referred to ln the notlce

furniahea the htatory of tn ayndlcate. it f.d-

lows:
No, 23 Wall-at., New-York Clty, January **.

Qentlemen: ln aendlng you forroal notlce
of the dlaaolutlon of the Unlted Statea Bond
Syndlcate ln whlch y< u have eo-operated, lt is

pronea that 1 ahould make aome atatement
Bhowing why the ayndlcate was formed, what
actlon haa been taken on Ita behalf, and why
it la now dlaaolved. _

«tn December 23. laat, 1 waa Invtted to

Waahlngton for conference. During my
vlatt there, aa I have verbally atated to every
one who haa conferrcd wlth me on the aubject,
bo negotlatlona for a loan were commenced, or

even auggeated. nor was there then or alnce
any ggreement or requeat that I ahould take
any atepa preparatory to maklng a contract.
The reaull of my vlalt was that I came to tho

followlng conclualona:
Kirst -That the Prealdent nnd Secretary of

the Tr-asury were determlned to uae erery
power at thelr command to reatora and matn-
tain the gold re« rve.
Becond.That no atepa would h" takon or cvon

ai >. preparatory negotlatlona commenced until
It waa aacertalned what actlon, if any, Congreaa
would ba llkely to take in reaponae to tho ap-
real of t)i" Prealdent for adequate anri <m-

proved meana for making auch reatoratlon.
Third.That the Executlve Department would

prefer. if poaalble, I f-<-ur>' 1200,000,000 of gold
ln ord'or to avold any probable neceatlty for a

Fimilar negotlatlon before the meetlng of tha
new Congress in 1887.
Fourth.That it waa abaolutely eertaln that

nn adequate rellef could be obtalned from Con-
gr aa, and that no blll could be paaaed through
the Senate for tho Improvement of the monetary
svstem of the country.

(Jpon my return, approotatinK to the full t ii ^

gravlty of the altuatlon, and keenly allve to the
fact that' enrlv actlon was essentlal. and in

ordcr that 1 mlghl be prepared. if called upon.
to aet promptly, I to.«k atepa t>> aacertaln to
what extent it would be poaalble to aecure the

ratlon of capltallata, Inatltutlona and
othera ln formlng a ayndlcate whlch would
agree to sell to the Unlted Statea Government
Jj'¦".000.000 of gold coin.

ENCOURAOED TO PROCEED.
Tn mv efforta while far from aangulne aa to

the reault, the ready acquleacenoe of Jamea
Stillman, prealdent of the Natlor.al Clty Bank.
New-Tork; Edward D. Adama, wlth full power
repreaentlng the Deutache Banh of Berlln. Oer-
manv; Jn)\>.\ A. Stewart, prnddent Unlted Btatea
Truat Ck>mpony; Pllny Flak, of Meaara Harvey
Fisk & Bonc, and othera, to all of whom 1 am
deeply grataful, enoouraged me to prooatd.

Tiie contract, a^ prepared and aignad by the
j.artk':r>ants. di 1 nul (Klpulate whether the pur-
chase should b» b- prlvate contract or by imMi"
offer. The mly prorisa On addltlon to the Im-
rortant one that no coid ahould be wlthdrawn
from the Treaa.iry) was that the mlnlmum
amount of th»» contract ahould be $100,. and
the maximum the full amount of partl
tlona whlch mlghl be aecured before lt became
ne aaary to act, not . % eedlng V.
The applli atlona f »r partl ipatlon far ex

mv exp< tatlona. A1 th< end of three or four
days the total of 3L' >.O00,OO0 was reached, an<l I
had In my handa full authorlty whlch wauld
enable me, whenever and bowever the Executlve
; |, ;.. to .;¦ t, i im iwre thal amount of
pcold for the Treaaury reaerve in exchangc for
Unlte Statea bonda.
The partlclpanta n ty be dtvlded Into four

elaaa *:
1 Inatltutlona, bankintr flrms and others ln

gur ..¦ prepared, if neceaaary, to ship
th- amount of thelr particlpatl »n In b 'ld to thla
Blde

2. Ranks, aarlngi banka, truat companlea and

j.rivat*- Indlvldua bout the L'nlted Statea
jn poaaeaslon f the actual g >ld >tn a-ho d-.-ir- d
t -. are bonda, elther r Inveatment or aa a
basis for Nati inal bank clrculatl m.

:',. Banka ln New-York, Chlcago, Boaton, Phlla-
delphla, Clnclnnatl ai A thei tlea In poaaeaal 'ii

of gold, who, wlthoul neceaaarlly dealalng bonda
for Inveatment, w wllllng to ald In the move-
nifnt to Buataln the Trt-aaury reaerve, and <-x-

chanjro th>ir gold for Unlted Statea bonda, ex-

pecting afterward to aell thi aama In th-
market.

4 Inct!ti:t! ns. bankinR flrma and othera who,
¦wlth.-ut belng ln poaaeaalon of the actual gold,
were wllllng and able to obtaln thal gold, al
whatever roat, for dep al( wlth the Treaaury in

paymenl for b nda, pi >vld< the movement con-

templated could ¦¦¦ carrled out.
I may add for your Informatl n that the

1200,000.000 partlclpatlona were aboul equally dl-
vlded between the f >ur claaac* Indlcati i
The formatlon of tr, ayndlcate belng com-

pleted I r immn tlatloni f >r the perma
nent placlng of a portl m of the l in by
iMue In Europe, ah >uld a * mtract wlth the Gov¬
ernment be made. The Lor.don market waa un-

fortunately cloaed I "s owlna tn aua '¦¦ whlch
I need not refer T theref re, thrc»ugh the D 'u«« he
Bank. Berlln. and Meaara. M >rgan, Harjei & C
1 -. ned n.-g 'tlatlom r r publlc Irauea In
Germany FVance, Hollai d, Belglum and Swltzer-
land. whlch wsgot'atlona were practlcally con-

cluded, and. hud lt beon p aalble to proceed fur-
tv,<r doubtleaa a verj large amount ln bonda f

, -i mi would have found a perma-
nent plaee In thoae r >untrl< a, to the greal aavan-
tage <,f every Inten at

LETTER TO THK PRESIDENT.
After wairlng a few daya for aome announee-

rnent or Invltatl « from Waahlngton, and reallz-
inir that < very day*a dela: a aa aerloua ln the race
of th<- growlng tenalon ln flnanclal affalra, on

Raturday. January 4. I aent by meaaenger ine i"i-

1 iwlng letter to the Prealdent:
Kew-To.'k ni fcfldlaon-ave.. January *. 'v^-

Blr- It l« vlth .' 'n tha vent""..10fi-ldrr-n you In relation Ihe pr^aenl flnani
Mtk> i. a ire '1 mbtl< well aware, nnanciai
afralrt ;ir- apjiroachlriK n Hcrlrnif" crlslK, »"««""
UMien to-dav \* cxtr-me; and, while .... out^.ui
*H*n - h;iv !.-vl-.i-'d. wc are l.k.-ly at an> mo-

P»rn tn i. ,,-t, :> ennsequenees wn cn II
? f cken !... to. lat- to r.m.dy. Th- gravlty of the

Th» n i>i> al th< m imenl la tn«
raatoratl n of Covcrnm.nl credll bv replaelng tne
«»<i r< .. Tr. nry bevond quenllon. i ni»
(;n-. % hoth al hom« ano
abrnurt in ;.,. 4tablllt} of our currency wiil !)'. re-
aiored.
Aft*r n.v reeent vifll to Waahlnaton I became

con\l >-#,i fi;i, .,... ... .,!..» actlon to Improve tn*
tm-'v. t. ai tti. .iKposai 1,1 th<- Executlve waa un-
lii»»V: in far-t. imp.csii,!.-. j therefore tn<,k atepa
tr * Aceri.iin t»heth«-r l: would be poaalble to obtain
thi c6-o|i- rati.,n of partl*- al honi" and abroad to
«n extent that woulil i-nahlc me u> neaotlate i con¬
tract wlth ih» Oov.rnment for the sal«- of 11 soo.ow
ounee» M gold. »ppi xlmatlng t200.000.000, "ii abOUt
the baid* of :V contract ,f February I, laOB. I"
thi* effort I have been pucceaaful, and ani now In a

po.-ltlon to m-ik- nu'h a contracl for thc full
amount

I ^c not kealtate u, .-.fflrtn -ln fnct, to ur^.- thal
auct » contr.i would In every way ba for th-- baal
Inu-reata of the Oovernmenl and the people, ."''
wouH be followed i.v lesi derangemenl of Ihe
mon.y mi.rk''. ol tra I. in fact, of all Intereata |M-
cludlng forelcn exchangeB. all of whlch. unt.l re¬
cently. w -re in iuch an In broBP*rou"
condltlon. »n«l I ur«. vour aerloui conalderatton of
bucIi a coitra.-t Al ihe same tlme I recognlse the
effect of h glsla; 'on wh:h hax been propoaed, and

asprtaalnj ar v aonfldence In iuch a cj ide of proced-
ure ln fuce of prevlouH fiillnrf-s of nlmllar al-
t'-mpts. l<iit recoaniz.nK ** i .|., thal th- reBponal-
blllty of deci. lon lie.s wlth >,,u. ! pledge to you
every Infli'enc and eff.irt In my power to as«l?i
the Oovernmer ln its endeavor to make Bucceaaful
a negotlati..r t' put.iic advertlaemenl whi-h ^hali
remilt In th- aal u> itc Trea«ury of ll.wn.O'iii ouncea
Fnlted fitatea « ld Coln ($200,000,000). and further. I
w.ll ao far aa "> pOf*lbly can take auch Hteps a"
wlU enable the ayndlcate whlch i repreBent to

Jnln in rrakins the nogotiation Funoossful to Itl
full amoum
Awglttng tho Indieatlons of your ploasure, I re-

main, reapectfully youra,
J. PIERPONT MORGAN.

CALL FOU BONDf ISSUED.
On Monday, .Tanuary 6, tho call for publlc bids

for bond* to tho extent of 1100,000,000 waa laaued
by tho Becretary of tho Treaaury.
The amount of bonas thus offered made tho

syndloate contract (owlng to the mlnimum
thoroin flxed) available only to bld "for all or
nnnc." I should be unwilllng to make s-urh ¦
bld undtT i>r aenl clrcumstancea, ai I mlght thus
aeera to preaent for conalderatlon by the Secre-
tary of the freaaury the throwlngoul of amaller
blda made In k od falth undera publlc call. Tho
only emergency whlch would Juatify auch a
courae would be tho fallure of tlv ]. \11»n<- to re-
¦pond to the call of the Qovernment. Under
theae elrcumatancea I at once «'.< Id II dlasolve
the ayndlcate.

It haa, however, been neceaaary to delay this
actlon up to tho preaenl time, as every flnancial
intereat requlred the pr< tectlon afforded by the
knowledge that the ayndlcate waa In exlatence
prepared to make the loan a auceeaa under all
elrcumatancea; btit happlly thla neceaalty doea
not exlat any longer.
The auba?rlptlona by Indlvlduala and othera,

Includlng many of the ayndlcate whom I have
encouraged to aubacrlbe, froni preaenl Indlea-
ti.ms will Inaure tt.implete aucceaa of the
laaue. I therefore feel that the tlme for ann >un
Ing the diaaolutlon of the ayndlcate haa arrlved,
and an ofBdal notlci to th.it effect haa been
laaued

I feel perfectly aatlafled that there la no quee-
tlon i« to the aucct ss >f the loan.

I dealre to auataln the Executlve to the fulleat
extent in bis endeavora to matntain aound cur-
rency and tho orodit of the eountry, for whlch
every )"val cltlxen ch >u!d hold hlm in honor. My
flrm wiil gladly aaalal any party dealrlng to
aubacrtbe under the preaenl call. and wlll Joln
wlth thoae prepared to take any amount that
may not be dealred by amaller Inveatora. I feel
sur'o. should It hereafter appear deatrah
make-Buch a bld, thal you wlll gladl) perate
wlth thetn In auch actlon, elther Indlvldually or

otherwlae.
Thanklng you for tho confldence repoaed In mc,

for whlch I ahall ever be grateful.
.1 PIERPOXT MORQAN.

THH ORIOINAL AGREEMENT
Tho orlKlnal ajfroornont whlch the membera of

the ayndlcate entered Into waa aa foll »wa:

.1. P, Morgan \- Co. ptopoae t form ¦ ayn llcate
in order to make a contract wlth the l'nlted
Statea Qovernment for th- aale of 111.600.000
oun ea ol gold. payable In L'nlted Statea 4 per
cent bonda of IKS; of thla am >unl al :. as: 5.7SO.OOO
ouncea to be flrm. and the balan ¦.. may b flrm or
In the form of an optlon, In wholc or In part, the
jiri ¦.¦ to be upon aboul the bas n ot the contra t
f Pebruary B, 18t5. No partl Ipal m hereunder

ahall be blndlng unleaa th< equlvaleni »f $100.0 ..-

000 of bonda are jubacrlbed for. Subaorlpttons
may be tuk.-n up to a larger I ital In the dlacretl w
of J. P. Morgan A Co., prlor t the execul
contract wlth tho Qovernment; b ap-
ply ratablv among all flrm aubacrlptl
Tho ayndlcate la to be under the manaajement

of j. p. Morgan & Co.. and the> are l be all w<
1 j,.-r cenl therefor.
Tho underalgne agree toa ¦¦.; I flrm parl

tlona In any auch ayndlcat? I th< extenl aet op-
poalte thelr reapectlve namea. and rat bly in any
optlon and to furnlah gold accoi llngly. It
underat.1 that au l« n t to be wlthd
from the Unlted Btatei Treaaury for I rrpoae
of aald luba rlpl
A majorlty of th. membera of th ?>n at* wlll

put In Indlvldual bl la for bondi \- '¦ <¦ ili i'J
!,. en xplaln< d. It la not tl
u n< w avn llcate to bld for $." i.Ofl
parl f the totu! 1» aue of $1 '.'

not be awarded to th< Keneral
lik'-lv thal many amall mh n ' '

made up t put In co|l« tlve bl la Bai
atance, wlll cona ill late thi Ir wn
an l thoae of thelr cuatomi s. N
tlon of the blda wlll be aenl t W
u';«r Pebruary L becauoe It cannol f»rctoid
what condltlona will prevall at the tlme
tho ..j.onintj of tho blda. Pebruary 5. T
th«* m">n--y msrket may In the rnterlm an '¦.

radlcal change.
Bankera t\n- not aatlafM wlth th

tiy the Becretary of tl Ti
uso his dlacretlon In maklng eon easl mf
matter f payment oi the !¦ .¦

''

payment. They aay he ahould H-
ahou'id atate d< fli lt< I; wl
he wlll allow f >r payment
d< is wlll ii t know what arr ing< m n(
t .urlng «na ai ; '"

riere fact that he h tenda to mak<
«III not aerve to relleve the m ... markel II
i.oi-: be known exactly what he pr«>p
Tn addltlon, the bankera dealre thal th< ». T«
tary ahall allow the arol i pald f r boi
main for a conaiderable tlme In bai
nated aa << ivernment depoall rl< - 1 ¦¦

not a day when acorea of lettera are n >[ aenl tn
Waahlngton urging the Pecretar)' '" make an
announcement whlch wlll avert a conatrlctlon In
m .!!. y.

PATIKQ A PREMIT'M.

Bpecle dealera were yeaterday paylng a pre
mlum of one-half of l per cenl and 'harglna n

premium of three-quartera of l per cent f >r gold
and greenbmcka Kuhn, Loeb A Co depoalted
1250.000 In gold in the Bub-Treaaury In exch
for greenback*. Muller, Bchall A Co, wlthdrew

1300,000 In gold -in for ahlpmenl to Bouth Am< r

Ica. Zlmmerman .¦. oughl to depoait
in the Bub-Treaaury 1180,000 in American »old
eoln Imported fn m Eun pe, I be examlned,
counted and welghed. Aaalatanl L'nlted Btatea
Treaaurer Conrad N. Jordan refuaed to recel
He aald that one houae whlch depoalted I
and took a reeelpl for II afterward hawked
;, e>lp| ab iu! Wi II ¦'¦'>" I The Qovernment
co n il engage in the rl imge bualnt i Zlm¬
merman A- Forahay aent the followlng dlapatch
to Becretary Carllale, at Waahlngton:

\\-.. have tendered $180,000 In ^merl an gold
coln t" Sub-Trea*ury here. II refuaei to n |>I
it We want to leav* nme there for bonda
Muat it accepi It or not? Pleaae an»w«r.
The followlng replj waa r.Ived late In the

afternoon, aigned by Mr. Carllale:
The Aaalatanl Trea urer haa no authorlty to

,, |V( the gold mentloned In your lelegram. N'->
Buh rlber for bonda h »uld dep all untll notl-
fled of the acceptance of nla bld. Bee cli ular ol
9th Inst.
The drcular of January a aaya that blddera

should atate In thelr appllcatlona for bonda
whether they Intend to depoait thelr gold In the
Treaaury at Waahlngton or In one of the Bub-
Treaauriea, and, In the latter caae, in whl h one.

The Qovernment can be compelled to re -elve B''ld
( nly in paymenti to n or to be aaaayed.

IT INDICATEfl THB LOAN*B PUCCEB8.
OPIKIOM IN WAaHtNOTON OM THB DIBHOLtTION

Or THE BOKD BTXDICATE.

Waahlngton, Jan. 16. Becretary Carllale decllned
to-day t<» expreaa any oplnton aa to the diaaolutlon of
the Morgan bond ayndftaate The general oplnlon
among Treaaury ofnclala is that u» diaaolutlon wlll
have no appreelable effect, as the gold, whether
controlled by the ajmdtcata or by Indlvlduala actlnn
Independently, wlll be and wouM hava been repre-
wnt.d in the Wda to be epened on Pebruary ¦'¦. by all
wno dealre ITnlted Btatea bonda a^ an Inveatment
Tho actlon «f Mr. Morgan arouaed inti>- attentlon

In the Benate, Membera of the Plnanee i'om-

miitoo decllned to diaeuaa the questlon. Whlle not
taikin*? for pubUcatton iwo or three of the leadlng
membera expreeeed the bellef that the diaaolutlon
of the ayndlcate meanl thal the membera formlng
it intended to bld aeparatelg for bonda, and on the

vrhole tho eutlook for the popnlar loan waa perhapa
brlghter than it »»s when the ayndlcate waa in

exiatenoe.
The newa of the dlaanlutltm of tho »>ond ayndleate

eauaed conaldorable oommont among membera <>f

the Way* and Meana and Banklng and Curroncy
oommltteea of the Houae.

Blr P»yne(Bep.i N. f.) of the Commlttee on Waya
,'i Meana, aald be bad been aatloned from the fli

thal . popular loan would be a anoceao. "1 believed
th'o loan would huvo been taken by the poopla la^f

p-.bruary." eontlnued Mr. r^yne, "and the Qov-
, l.o-n aaved tt-n milllon^ of dollars. I am

!ud that the Defnoerntlc Admlnhgratlon haa oome

ia fhlH oonoluHion"
Mr MeMllUn (i>em. Toam.) aaW: "Tho Mggeat

.mim tn tho mited Btatea, of eoarao, is the patrlot-
f the people And it ls evldent that no oomt.l-

Xton Of hankors Bl al.solutoly MMtltUl M the BUO-

bmbi Of the I'nltod HtateH in abUWlng the inoney

*Mr"\Valker (R*P- Maaa.). ohairman of the Conv

Contlnard on Flflh Fa«e.

THE FlfillT OROWS HOT.

POUR CITJKS BTRUOOLING FOR THF DEM-

OCRATIC NATIONAL CONVENTlOIf.

TIIK RACS APPARENTI.T BETWEEK KWW VORK

AND CHICAOO, WITH BT. LOUIB A PfeOMtBUM
DARK H.ORSI sn.VKit HEN PRaVuuhJBD
AOAINBT Tiiis CTTT- MATTEBi TO

COME BEFORE THE COMMrTTM
AT im MEETlNa TO DAT.

friV TKI.rolI.M'M TO TI!F, TTUIU'NK.l

Waahlngton, Jan. 15, Th flgbl for the honor
of entertalnlng the next pemocratlc Natlonal
Conventlon paaaed to- la) Into it- llvelleat atage,
each of the four conteatlng etttea redoobllng
its efforta to capture the arrlvtng membera of
the Democratlc Natlonal Commlttee, and each

r. laing the utm al eonfldencc In Ita aWllty to

carry off the prlxe. The maln Btruggle aeei I

nlghl to be between New-York an I Chl ago,

wlth Bt. Loula the "dark horee" i" '*>" r'"'"-

Tho New-York "boomera" aay they wlll »aVP

over twenty votea on the flral ballot, and baaa
thelr hoj.t ultln ate auceeaa n the theory
thal Mr. Gorman, Mr. Whltney, Mr. Brlce and

all the leadlng managera of the Natlonal ma

hlne wlll throw th< Ir Influence ¦,"'v lh''

conventlon to New-York.. The repugnance fell
to New-York and New-York methoda by tt',s<-

ern and Bouthern Democmta la marked, bow-
ev< r. and may In the end dlaappotnt the «.

pectatlona of the New-York delegatlbn.
RUMOR8 OF A DEAL.

New-York'a reprea< nl itlvea hi Id a meetlng thls

m rnlng In John D Crlmmlna'a room al the Ar-

lington, and rep.irta were recelved if the work
|y done and of the plana rmul ited for

the reat of th< campalgn. Bt. L ula ai l New-
York aeem on go l terma in the prellmlnary
bklrmlah. The New-Yorken entertalned the

Mlaaourl ma yeatt rday evenlng, an.l thla mornlng
the latter aent to the >'. thamltea ¦ handaome
v ,.r ii -,,,.¦.¦ Hence there are rumora in the

air that when the flght geta too bot for any one

r!iv t wln. New-York and Bt. Loula wlll tona a

penny to aee whlch wlll get the full aupporl of

the rrh nda of b >th. .1 ihn D Crlmmtna. P. R
Thurber, Jamea W, 0*Brl*n, Blmon Pord, pro-
,.,. ,,. th arand Unlon Hotel. and .1 >hn P.
l.ill ,,, a Ide thelr Influer .¦ to lay to thal of

the New Y rkera already here laal nlght Jamea
1, Bre In, of the Qllaey Houae, Robetrl Dunlap.
Ihe hattcr, and other ardent Qothamltei were

Blao on hand thla mornlng to help remove the

prejudlcea of Bouthern and Weetern Democrata.
Clnclnnatl appeared >n the icene wlth a imall

ftuentlal delegatton. M. B. Ingalla, preal-
denl of the C aa ke and Ohlo Ralli a 1, waa

wlth hlm were Thomaa B Paa
john D. l" !!¦ tt unl A. D. Peck Othera are

to Ml »w. atl haa Ita headqu rti ra n the
Ho r of the Arllngton and thej are vlalted

bj many ommlttaemen
C all the i

varl ua Itli an rrecL th S'ai ml C >mmtt-
in ha\ i vli II nbera

plural '. >tlng S< n Tfork
to. la) twenty-twu

lonoffll

ilK "P

a]
THE PROGRAMME FOR TO-OAT.

Chalrman Hariil
of the Ail:-

a m rnlng a"
,¦ 'i he III -i bualm ai wlll be tl .¦

Har

K. C. Wa

of Ili. Into to
Nal

Patrl i \
m , report. The

.. ne ct I>ei a
1

:¦:,- m< nlghl ai
¦¦ ike in adven rep >i i

lutl :, The commlttee h II ¦< pl thl*
)..;.,: pi flX th( la< Ii '1

r .¦ ,. r. nera Inl >n
fonimltte< men that June M ¦¦¦¦ le le I.

\tt> Itllna thla iiueatl n th c »mml. a II
flx t!i" tlme tn !>.¦ itranted to tl '

I p i-i ua lti< a whl h wanl the coi ventl >n.
an the n tlon of the Republl an m nlttee in

rt) mlnub - ea h clt) wlll probably
!,.. follow i The n.ati.r of iaaulng a t-aiiipalini
i.k u,;, be -. i. d. and th< n adj irnm< ni

taken 1 The rommlttee wlll
mi.l . In 'ii al '¦'. o'cl k. and

newapH|HT men and th*1 repr^aentatlvei of ihe
rltle* compMIng fjr tl.onventlon arlll be ad
mltted by tlcket. Th< ape* hea wlll .up)
ah >ul Ihn it la expe t' d thal

I o'i :..¦ k. ITn
in .. f r the aelection of a

t. n cltj nIthi illota, Ihn .-. >n wlll
de Id I

A UvBTCHUlNG ><\ ESTION.
Another qu< tlon may eome before the com¬

mlttee .',..!' m re dlaturblng than II il ol di
Ing between the -lalma of the foui

whi< ii r.ffi r hoapll illt; t the r mventlon.
A pro| to be made to reappoi tl >n the
repreaentation In ito- Natlonal Conventlon ac

i, Mng to the part) repn lentatl >n In i' mgreaa
In other a-orda, thal I >i ¦¦¦ L>i mocratl mem-

l. r of iii Houae and ver) k»mo ratlc Benator
two legal tii the Natlonal 'onventl n

be al!ow< il Por . ach RepubP "an memtx i
Benator the.-e la to bi me r< preaentattvi
c mventl ni. Tl.bj .. t of thla la plaln. " I" '"

liroyonl the Eaatern l>in. rata from controlllns
the Natl nal 'onventlon aa heretofore, and t

Ihn .'. the v (ntrol of it to the auppoaed
the Bouth and Weal It wo d

alao glvi the oontrol f th Conventlon to the
bI1v< p ii n The propoeltlon wlll probably be
madi to the commlttee by Clark Howell, the
membei fron Georxla. >r b) Benator Morgan, of
Ali.ma, who wlll repr.»aent Ihe membei fi n

hia Btnte b) proxy Thoae who favor the plan
wiil ba y the propoaltlon by all the oratory at
thelr immand. If the Natlonal Commlttee re-
ruaea to take actlon on the propoaltlon, aa now
rcema certatn, the lifht wlll be earrli before the
Natlonal Conventlon. if the reapportlonment "f

roprexentatlon cannol be aecured for thN year,
an effort wlll be made to have It pul In force tor

future c mventlona.

Ex-Congreaaman Rprry Relmont, ex M'lii.r inl
Oovernor Wllllam P. Bheehan and Jamea W. Huik-
i..\, ,.f Pouarhkeepale, rhalrman of the Democratlc
Btate Commlttee, atarted for WaaMrgton al .' p. n.

t«rday, to be preaenl to-day al tlo- meetlng of
the Democratlc Natlonal Commlttee for the i"ir-
poae or uralng thal body to aelect New-York < "y
f,.r the Democratic Natlonal Conventlon.
The Tammany Hall delesatlon appolnteu io

"whoop ii up" for New-York before [he Natlonal
Commlttee al iis oeaalon to-day went to waaninic-
ton on Ihe Conareaalonal Umlted reaterdoy. Tnere
were aboul thlrty In the party, whlch waa jea w
ei Mayoi Thomaa F. Gflroy, chalrman ol ine

Bpeclal i 'omralttei.

NEW-YOKK CESTRAl DBTEVTIVE WORK.
Poushkeepate, Jan. II (Bpeclal). Wllllam A. Hum-

phrey, chlef detectlve of the New-York Central and

Hudaon itivor Rallroad, haa rendered the foUowlng
report of pollce work for tho year endlng Decem
ber tl, laBS. Oul of S.0M arreata made, there were

1,771 cotvlctlona Porty-three arreata were made for

atonlng tralna, and many aaore for interferlng wlth
MiKn..i.<. whlch abowa the precautlon Uken i>y Chlef
Humphrey In protectlm both the latereeta of the
oompaay and the travelllng publlc Tho followlng
la a aammary of the year*a work:
Ano^is 1,0m convtctlona, 1,779; aenl to Btate prlaon,

K. s.'in to penluntlary. M; aent to jaii. WO; aent to
reformatory, V; flned and Bnea paW. IM; aentence
auapended, M<; turned over to ouUide offlcera, t;

,!,-! from J.ni before trlal, i. oul on bai aa a
wltneaa. J; h. I-I for the Orand Jury and not dlapoaeu
of, 18; dlacharced, ML Toini amount of itoien
property r.vered, $.',.211; "B.

,/o//v il. MACKAr* A88AILANT DEAD.
San Frnnclf o. .tan. IS..Wenioy .'. Rlppoy. IBW oM

min Who ahol Joln W. Maokay «ever^l ycarn a«J,
dled Ihia mornlng.

AGAIN8T SUNDAY SELLING.
THR BTATE BENATE TAKEi A BTAND ON*

THK QUE8TION.

IT RBFilBBB TO REFBR THE CHAMBBR OF OOM

MBRCE r.ll.l, TO THB CITIE1 roMMITTKi:. AND

AIAOWB IT T<) BE BENT TO A HOBTIUI

COMaUTTES FORD AND PAVBT VOTB

WTTH THB MINORTTT.
[FROMTHKp.Fici.Ait.- laaaapowoBirrorTHBTaiBuira.]
Albany, Jan, 16. -Th- Republlcan Benatora to-

day commltted to tha Commlttee on Taxatlon
b blll whlch provldea for th- taklng >.f a rota
ln New-York, Brooklyn and Buffalo in regard
to tha aale of llquor on Bunday. Thla actlon,
while not apparently boatlle to the blll, In tha
judgraent of m.iny Benatora, was really ao, as

the Commlttee on Taaatlon haa as ita leadlng
membera men who are oppoaed to the Bunday
aale "f llquor and who thlnh the Ralnea Llquor
Tax blll, whlch containa no Bunday clauae, tha
only exciae blll whlch Bhould be pasaed thla
year. >

-Th" Democratlc Benatora," rald Benator Can-
tor afterward, "atood ready to vote for a blll
for the opanlng of aaloona on Bunday In New-
York, Brooklyn and Buffalo, and alao f.>r a blll
glvlng the votera of the cltlea I have named
tha declalon of the queatlon. Both of theae
meaaurea, In my judgment, are now dead, and
the Republlcana have taken b deflnlte atand
agalnat llberal Bunday lawa,"

(in- of the reaaona why this atatement of

Benator Cantor is Intereatlng la that hltherto
prominent Democrata have healtated to coma

oul aquarely In favor of openlng aaloona on

Bunday. Mr. Cantor la the Democratlc leader
in the Benate. The Democratlc State Conven-
tlon of I8M dld nol frankly declare thal Ita
membera favored the aale of llquor on Bunday.
As for Republlcan Benatora, moat of ihem

appear to atand by the declaratlon of thc Ra-
publlcan Btate Conventlon of 1895: "W« favor
ihe malntenani.f the Bunday lawa ln tha In-
t-r. sts of labor and morallty." To-day, at leaat,
tbey Indlcated thal they dld not Intend to gtve
any apeclal favor t.> a Bunday llquor blll, and u

may be Inferred from what they aald that thelr
actlon was Intentlonally boatlle t<> it.

WHAT THE BILL IS.
Thc blll whlch thua reaulted In dlacloalng the

attltud- of the Benate on tha Bunday llquor
queatlon was introduced by Benator Ford, b

Republlcan, of New-York. It is the measure

prepared by the Exciae Commltt.t the Cham-
ber of Commerce of New-York and the Exclaa
Reform Aaeodatlon of New-York. lt reada In
part a- followa:

a n al ill held In ¦ ;h clty of th
(Irxt rl i m -:; Tu. ulay, Aprll 2X ¦¦. ind al

i.. mibmltl I to I lulj qual!-
ii. rlecton - ii iuch clty the foll m Ing >\ ¦¦ »-
tian- "Bhall aplrll
i,- gol on s in lay l>< iwe. n of p. m.
an l i" p m.?" ir H Bh tll n
in ijorlty of vot< - caal clty In favor ol

t .>. i!l ther.
clty for ai ...

aft< r ho l» rmltting the i .¦

I e or beer, or any of
k on or -if the

,f iupn.ru, a .;- and Ij r on 8
hetw.. n the h. um of l p. m. an 10 p. m., aub-
j. t to all the . law aa i>

thc - ileof . "'¦ "r '.r at
:.,. -.

,. r Ellaworth, i Prealdent pro tem
dd commlt thla blll t tha Comn

n Taxatlon. Benator Cantor protetted agalnat
thi« dlaprvttlon l " ". and moved that it ba

n Cltlea "it has
.-.,., wlth taxal " he aald, "an l

wlth Ity g ivernment, and there-
fore n i t the C »mmltl.i
Citl. -"

THE REPUPMOAN P >MCY.

Fllggli a who la chah ¦¦¦^^ ..' Ihe
iid thal it bad '.¦¦ n

,1,- i far" tn aend all ei l«e billa to
,¦¦. To lt bad mltted the

, Ll iu »r Tax blll, a general \ lae meaaure.

[f other ex ¦' be immltte II thei

Itteea, ex iae leglalatl >n would '¦. "thrown

atat- of gi "
"

The a|.h of Senator lllgglna waa f eapi :lal

Intereat, iuae M abowed thal the poll. of the

Republl. an leadt ra waa I eon entral all ex -lae
ln the handa of the Commltl.n

,, || alao dl --1 the fa I that the
Ralnea blll klered the great ex lae me

the -ii It d iea nol ontaln a wor

the Sund.ix aale of llquor, excepl of a on lemna-
tory rha ¦<' Ralnea la outapoken in
u\< oppoaltl n i Sundas aelllng H- aaya the
Republl an partj "mlghl gafn l""""1 ">tea In
N'ew Vork by pasalng a blll aulh »rlxlng ¦¦ Sun
day t ". bui lt would loae 200.. votea
r ,rth nf the llarlem Rlver." Benal >r Ralnea
aupported Senator Higgln* In hla d II al
the blll ih .uld gu t" the Commltl.n Tax itl >n.

RBHUHL.ICAN DI88ENTBRH.

Benator Lexow, to ihe amaxement "f hla f-l-

|o« Republlcana, aald hi thuughl Benat. r Canl »r

w ti rlghl In hla contentton thal the blll oughl to

R to the Commlttee n Cltlea Thla drc w fi >m

Mr i: i'. mark: "I would auggeal
Senator l.« \ « that, after he lus tackied the
,;,,.,.,.,- .\, R y,-i. pn>blem, he wlll fli J the j >b

t!. ,t he will n are I b. ther wlth fl

Hundaj llqu >i prol l< m al Ihe aame tlme."
Senator I'avey, of Ni-n V .rk. alao aupporb 1

Senatoi Canl .r. "I regret." he aald. "that Mr
Ralnea « --. . to tt< »" thla Sunday li

-iu- -t, n wlth thal of linp ili u tax on the

llmi >r. Thej r. itl n lh-y
Bh uld b. kepl a. pai The Con mlttee n

Clth oUKhl i conalder dlapaaaionately the

queatlon of the ll'iuor on Bunday ln
rltiea an i would warn the membera of thla

... thal the Buada: llquor tiueatlon la n

polltlca and ¦' remaln n polltlca untll
it is aettled In the rlKbi wny. he t hatn
Commerce of NVw Y...U and Ihe hxc-lae Rel irm
\ . intlon of thal cltv wlah to have thla quea¬
tlon naldered In n harmonl .ua way, aparl from
th- Ralnea blll. PoaaSbly we can all1 agre.
the Ralnea blll. n la eertaln we ahall dlaagree
on the Sunday llquor blll."

.

¦.Thi, I'ili relatea !¦¦ only one aubject, sait

Benator K "an thal la th< almple one of ob-
talnlng the aentlmenta of the people of New-York
clty on the Sunday sale of llqu r. I h >pe the
meaaure wlll nol be entangled wlth the general
exciae queatlon for I am afrald, In vlew ol the
multltude t ex Is- bllla, that lt mlghl be loel In
the Bhuffle."
Benator C iggeahall aald h- would aupporl Preal¬

dent E'laworth ln hla aaalgnmenl of the blll, be-
cauae, among other thlnga, he was "a atrong Re¬
publlcan." .

. ,

"Whal partv do you bi long to? iminired Bena¬
tor McCarren. _

.¦I belong fo the fndependent Republlcan
partv" replled Benator Coggeahall. "and I would
Inform the Benate thal the membera of this party
have just h-id a caucua an.l declded by a unanl-
moua vote to austaln the Chalr."

HOW THK MEMBERA VOTED.
This aally cauatd general laughtar, whlch «as

foilowed by the Benate taklng a vote on Mr. Can-
tor*a motlon to rafer the blll to the Commltt.>n
Cltlea. It was defeated by a vote of t» to 11. as

followa:
raaa.Ahearn <"ant.)r. Featheraon, Ford, Orady.

M.irtin. McCarren, Munilnger, I'uvey. Sul.lvan and
Wraj ii _

Naya Mrackeif. Brown, Bruah, ( huhoon. Colt»y,
roggeahall, Daly. ii. A. Davla. Foiey, Gallagher,
Harrlaon HlgblV, Hlgalna. Humphrev. Johnaon,
Krum, Lamy Malbv, McNu'.ty, Nu«baum, Paae,
Paraona. Ralnea Slebert, Sheppard, Stewart, Btran
ah,.n. wiiit- and Wllcoa 0.

\i:u' BECTTONfl Of A BCHOOL LAW.
I'ROVISIOXH PROP »BD OOVBRNHta THB BTUDT

OF AUX>HOL AND TOBACOO.

Albany, Jan. U..Buperlntendenl Bklnner, of the

state Departmeat »f Publle Inatructlon, has pre¬

pared a blll repaallng the law of UM, whlch pro-
rldaa t«r the atudy In tha pebUc achoola of tha atata
of th- aatura aad affaeU of aleohoUc drlaka and
aarcetlca Tha Buperuttendtat haa prepared anothei
blll, whlch wlll be Introduced to-morrow, addlag
tWO aew aactlona to the xeneral lMihlic IiiBtructlon
law. arhtefe prevvtea for «uch a eouraa of atudy i"

"~

ContluueU on Fiftli I'aue.

REPUBLICS GET TOGETHER,
A PERMANENT PAN-AMERICAN COMMIS-

SION SAID TO BH ASSURED.

ITS FfRTOSE 13 TO BRUtfl. THE TENTRAI, AXD

SOl'TH AMEBUCAM COINTRIES INTO CEOSER

POLITICAL and COMNERCIAL REEATIoNS

WITH TI1K I'MTED STATES A

oillIT OP AKMITRXTION AND

RECIPROCm ARRANOE-

ICERTg AMONCJ THE

nCATUREg OP

THE PLAN.
[BT TBUDOnAPH TO THE TRinrNF-l

Waahlngton, Jan. 16..It is noW announced
that a permanent oommlsslon. to be eompoaed
of M|nlatera t<> this country from tho Ontral
and iauth Amerlcan Republlca, for tho purpoae
of brlnglng about cloaer polltlcal and commor-

dal relatlona wlth the l'nlted statos, wlll be

eatabllshed this ninter through tho good of-
flcee of the Admlnlatratlon, and atready the

project haa taken auch ahape aa practlcally to
aaaure Ita auceeaa. Becretary Olney is dlapoaed
to approve it. and every country Intereated in

the acheme has glven full approval to tho plan.
Chlll alone waa belleved to look doubtfully on

the ldoa. hut sho. loo, It Is thought. wlll give
her full aupport to tho propoMd commlitioB.
No country except BraMI has so far taken

any dectded Btepa toward adopting tho propoal¬
tlon, and Braxll'a actlon has boon in tho ahape
of a reaolutlon of Ita Congreae exprcsstng tho

aentlment of tho people In favor of a reaurree-
tion of the Pan-Amerloan Conf rei. concolvad
by Mr Blalne, and whlch came to naugbt prac¬
tlcally through tho oppoaltlon of Chlll to every
feaalblt plan euggeeted. Chtli at the tlme op-

poaed the propoaed Hoard of Arbttration for the

aettlement of all dlfferencea existtng or whlch

mlght artae in South Amerlca, and this op-

poaltlon waa said tO have been based on the
bellef sho hoid of her power to ooaapel submis-
slon tO all domands from woakor countrlos ncar

h-r.
IT MAY LBAD TO AiMALOAMATIOM.

Tho fact that Moxlco and the Central Amerl¬
can Btatea have slgnlfled a willlngness to act
wlth the republlca south of them Is regarded
as Blgnlflcant of a move whlch may in tlme
lead to an amalgamatlon of the small ropubiios
between Panama and Moxlco under one bead,
alnee they recognlae that as Independent ooon-
trlea ihey can never aaplre to auceeaa undor tho

extatlng condltlona. Tho revenue laws of the
Bouth Amerlcan republlca are not of a recipro-
cal nature.
The commlaelon wlll be charged hy tho coun-

tri-s compoalng it wlth the duty of brlnglng
about Bome ¦ irt of reclproclty treatles, suoh as

Mr. Blalne urged between thoae governmenta
and the Unlted Btatea, In order t > protnote wtder
and more llberal rommerclal relatlona. it wlll
urge that an arbltration b ard be dealgnated for
the aettlement of mln r dlfferencea whlch may

and t contlnue the peace of tho varloua
republlca. Chlll. it is expected. may again op-
poae thla, as ahe is known to be ambltloua and
expecta In tlme to control tho entlre weatern
aectlon of Bouth Amerlca.
Approval by this* Admlnlatratlon of augges-

whlch may be present.-d by other South
Amerlcan governmenta mlght not lnilcate a

oompttte return to the reclpru^ty pollcy of Mr.

Blalne, bvt It would Include recognltlon of the

facl that tho welfare and commerclal proeper-
Ity of the Amerlcan republlca could beat be id-
vai d b) the aubmlaalon of thelr dlfflcultlea to a

arbltration, and it mlght alao cover
gome trade arrangementa to encourage In tlme

il and polltlcal alllancea. Por
gouth Amerlcan republlca have

llttle r greaa, elther p >lltl ally or com-
¦ of n belllona an i dlaai

ln thelr ¦¦¦¦' lera Peru and Ecuador have
been the leaal proaperoua on this account, and
Chlll is known to have had covetoua eyee on

:il ,ther -l: .¦
' Peruvlan terrltory for yeara. An

agreoment whereby theae countrtea should r.-

r ,ive i contlnue friendly relatl ma and to pro-
.t,. commerclal relatlona on advantageoua
terma, Il is aald by men acqualnted with Bouth
Amerlcan affalra, would do much toward the
prosperity of all mcerm I, would eatabllah each
Qovernment nn a permanent baala and remove
the poaalbllltlea of thoae yearly polltlcal enip-
tl, na whlch have bankrupted moet of them and
made Inveatmenta of outalde capltal Inaecure.

A MONROE DOCTRINH LEAOUE
it was learned to-day that the oiiglnal draft

of the addreaa dellvered this mornlng lo tho
Prealdent by the new Ecuadorlan Mlnlater con-
talned a reference to the neceaalty for a unlon
.f all Vmerlcan countrtea to auataln the Monroe
Doctrlne but that thla waa omltted from the
Vlinlater'a apeech at the auggeatlon of eKher
the Btate pepartment or of aome of the Pan-
Amori.au dlplomata who are Intereated ln the
project.
Some of the dlplomatlc repreeentatlvea fi im

South and Central Amerlca have r.>lved cre-

dontlala to any conference that may be callod for

tht purpoae of organlalng auch a league, but,
w-hlle there ii almoal a unanlmlty of opinlon
am >ng Pan Amerlcan governmenta in favor of
the Idea a few of them are not dlapoaed to In-
tlorae it at the preaenl tlme, and for that reaaon

the pro edure la llk« ly to l»- al iw toward at-
talnlng the deelred end.

?

,l ME88ESQER WITB \ RBVOLTER.

m; BOt'OHT 1!' -M TER a COVRSE IN VF.U/AV

BACK IJTERATVRE, AND DREW IT OR A

JANITOII WHO WOtXD KOT i.kt nm
I\ THE PROKT DOOR.

Henry WWtehead, alxt< n yeara old, of No 629
,-,,, Twent) nlpth -' employed as a telegraph
i, ,v al Thlrtleth-at and Broadway, wlth tho Amer¬
lcan Dlatrtci Telegraph Cotnpany. He reada many
dime novela, He recently bought a aeK-cocklng re-

volver Laat nlghl he waa aummoned to tho Ki k-

erbocker Club u re .¦ ¦.¦ ¦> meaaage to dellver at
N'o 30 v. lal Twenty aeventh-at
When he reached the houae the boy attempted to

enter by golng up the fronl atoop, l>ut was atopped
by the Janltor. lioula B. Beyer, who toM hlm that
he muat go through the baeement. The meaeenger
boy refuaed I ol ey the order, and when Beyer at-
,.,., ted to atop hlm from winn Into the houae the

!, ..,,; ,,| hli r*\ ilver from hta pocket. and. an*k-
!.. Ii rnder Heyer'a noae. told hlm wlth an oath
hat he would Mow hi< bralna out Tlon. frlgl t-
ened at h's own temerlty, th- lad put tho revolver
back In bla pocki ai l ran away.
Heypr followed the boy to Twenty-nlnth-at.,

where :.. cauaed his arreat. He was looked up for
the night. ^ _

((>/./> U II /.' SWEEPiXQ DOWS.
Bt. r.iui. Minn Jan. 16. The aeeond great frlgld

w-avo of the montb is aweeptng down from the

N'orthwcat terrltory. At nUdnlght last nijrht it was

.;., degreee betow aero at caltrarry. tho coldeat
nolnl ln ihis aectlon. At many polnte In Manitopa
t was 20 deereea below, and al Helena it was u ae-

areea below The coldeat polnt ln MlnneaoU waa

8t. Vlncent, where it was ii degreea betow.

r.l.V KEITBER MAKE MOXEY NOR BORROW.
St. PatU, Minn.. Jan. I& Hefore the Mlnnos ti

Parmera1 Alllanee yoeterdny Ignattoa Donnelly
aald the Bewapapera and money lendera were try-

lag to ahalava the people. n- sali:
My frienda, we aro Katliorlng hero ln the shadow

of calamlty. We can'l m.iko money or borrow. Onr

enerajlea are torpld, dylng; our enemiee have drioii
up the llfe of the Natton. Tho sadne*» of our livos
is m our facea and our rooorda, Who has brougnt
aboul thla atate of affalreT It i* tho money tondera.
They aro tho ownera of the world and thoy all upon
the aafety ralve. I boiteve that if the silvor que»-
Km were eubmltted to the people of MInneaott to-
day Independent of polltica three-quarters of the
peoplo WOUld vote for It.

siit: 8AY8 BBM WAS DBERAVDRD.
NVw-llavon. Jan. 15.-The caee of Mrs. C. T. Hun-

tlngton, of Wareaater, Maai.. against es-Mayee
Votk of this clty. Im on trlal her.-. The eutt 1« to

re<-over on u Judgment whlch plalntiff obtainod

rroaa her huaband, and of Whlch, she allexes, <le-
rendant oonaplred wlth Hunttngton to defraud her.
When tho judgment was ohtainod Huntlngton had
property In Norwlch, and the complalnint alleges
ttnit thla was coavayed to the Mayur ln order to
defraud Mrs. Huntlugtoa

A BULWAkK OF FINANCE.

BANEERS JiNT A NEW HOME.

DEDICATIOX CEREMONIES AT THE NEW
CLEARIXG HOUSE |N CEDAR-ST.

ELOQfKNT AM'RICSS nv J. EP1VARD SIMMONB,

THK ORATOR OK THK DAY-Sl'KECHES AUSO

KADB Bl I'BHiniWT xash, frkd-

EHI.'K P. TAPPBM AND AI.KX-

ANDER K. OUR-I'RAYKR RY

THK BSBHOP NKahi.Y

i.ono MBN prksent.

The dedlcation <-r. m-nics at the B«W Clear«

Ing Houm m Cedar-aL, whlch bcgan at noon

v.st-rday. were wi:n-ss-d by a BftOBt remark-
able aaactnblag* of men. Nearly 1.000 were

preaent, and almoat all of them were either

preaidenta ol banka or btada of laufga eocpor*>
tiona or of well-known commerclal tlrms. They
repreeented hundreda <>f BsUltoaa >>f dottara, and

tha majority of them are Kaw-To**BF* TdaBf
ftlled all th- gpaea in tha larga rooaa under tha

dOBM Of the n-w bulldlng in which the clear-

ancea between the associated banks are to be

made aft-r this we-k.
Amnn? thoa* «>n the platform were Willlam

a. Naab, the prealdent of tha N'-w-Vork Claar-
tag Bonsc aaaoclatlon; Btohop Hanry C. 1'ott.r.

Fredertck D. Tappfn, chalrman of thc Huildlng
Commltte*; J. Edward stmmnns, tha ehltf
oratOT "t th- day; Abxand-r E. <>rr, the preal¬
dent or th- Chamber of Cocanaeroa; H-nry W.
Cannon, ex-Governor Flowcr, and the Rev. R.
H. Baldwtn. Th- Bank Clerka* Omm nub. led
by II. 11. Humphri.-s, OCCUpiad a small part of
the apaoe n-ar the platform. S-v-ral hun-

(lred men sat on chalra. whlch had been placed
in rowfl as cluse together as posslble on the
floor of the room. and other men BtOOd in a

compact maas in the rear of the room. Fe*-

toons of Amerlcan flagj were the only <!. ¦¦.<.ra-

tlons. Many lottera of regret had bSM re-

ceived from Qovarnora of Btatea and fn>m Oov-
ernment officlals who had been unable to at-
tend the ceremonies. but a number of the men

preaenl were from other citi-s.

Promptly at noon Preatdaat Haah announced
the objact of the gatherlng and lntroduced
Rishop Pottcr, who offtred a brief prayr.
Blahop Potter arora hi» epiacopal v-stm-nt*

and was att-nd-d by hls chaplaln. The gl-e
club sang a de.licatlon hymn which had been

oompoaed for the oecaatoa by Mr. Humphriea,
and thefl Mr. Tappen was pWBBtaw to make
a report of the Buildlng Commlttee.

BRIEF RBMABKB BT MR TAPPEN.
In the COUrae of hls brief remarks Mr. Tappen

aald:
This bulldlng wa.« deslsjccl aapeclally for the us«

of an p*bo lation which h. a alwaya atood for the
aoundeat and beat ln Oi ti >, ai whlch haa many

i Interpoeed Ita unlted powera at pertoda Bf
flnanclal dlaturbance to p event dlaaater and ruln,

ly t the bualneoa I.Kereata of thla great clty,
but to ttooae of the Btati and the Nation. whea

tlte was purchaaed.and tha plaaa for the
atructure adopted, ii waa thought -min-ntly proper

eratone abouM be lt. I with appn priate
saalon we requaatad the .*.

.¦ the Blahop of th.s diocese, who op n*d
and closed 1 remonlea with prayer. Thla huild-
tna belng n a c. inpleted and ready for occupaacy,
we h iv acaln sked the aervlcea of tha Blaft ;> "n
Ita dedlcation. In ooncluding ns Labors the eommit-
tee congratulatea the aaa iciation on the poiateaioa
of a buildlng which la not only an onr.am-r.t tO the
city. but a montimeni to the publtc aptrlt of the aa-
aodnte.1 banks of New-York.

MR. BTMMON8, oRATOR OF THE PAT.

J. Edward Simmons, the pr-sidor.t Of the
Fnirth Natlonal Bank, a!ao a momber of the
Bulldlng Commltte*. then dellvered th'-> orattoa
and gav«> th« k-ys of th* B*W buildlng to

Prealdent Nash. H;s a ln aa was fraquently ln-

t-rrupted by heart) applauae. In part he satJ:
Mr Prealdent men of the New-Tork

Clearing Houb A latlon: The task you Intruated
r Bull llng Commlttee two yeara ago is l< I.

The new Clearing Houa. e-1. All that our
aichltect'i I tate and .-kill. all that your commltt) i

aeal, alded by your -¦ ina.da, could do haa i

done, not oiuy to adapt the bull llng to the nn-

portant purpoae* for whlch It la lesign. I, but ala*
to make it worthy of the dlgnlty ar. a< lev< m nta
of the New-York Cleaiing l. -. Aaaoclatlon. HoW
areat thei nta ar. [ need not tell y-u.
They ar- manlfeat when you call to mlnd the fortr-
two yeara ol Ita hlai iry. More than onca haa tha
Cleaiing Houei Aaaoclatlon proved to be the bn d
a iter th tt rolled 1
Natlonal dlaaater. In Amerlcan finai a aa
powerful as tn- Bank of Bngland la In K.ir, tn
finance. II haa been the bulwar >f ouc con.mei al
and Natlonal honeaty, the rock on whlch haa r« it< l
.the atrong edlflce of Amerlcan bualneBB proapertty.
Its blesslngB have bean acattered t'ar and w 1
Ita Influence haa been felt in every corner uf th*
land.
Tha spirit whlch called Into exlatence thc n"»

Cleaiing H um la the aame publtc rplrlt that
created the Immortal maateri \- .a

Acropolla, the aame publlc aplrll th.it built the
wonderful utructurea of the Eternal Clty, th* I
pul li aplrlt thal rth the gran m

teval K:ir. pa,
Tiie men who »rected theae marveli of ai n 'I
art were ready to aacrtflce, yea, often dld aacrlflce,
th- !r treaaurea and thelr livea for thi r country.
On the r..-!i ar. 1 taateful ra.;.i l- of th. new riearing
Houb« are emblaaoned the arma of our Natloa, » ir
State. and .ur clty; theae are meani to be b deojlaratlon thal the bankera and the merehanta of
New-York are ready nt thelr country*a call -^
thelr fortuaea foe tnelr country'a .-.k..

NOT ALWAYfl B/ON Bl THK BOLDIBR
Agaln and agaln haa it boan demooatrated ti,

the greai battlea o' tha world ..re no: alwaya aroa
by the aoldler. There are generala In flnaara aa
w-li .if. In war; and the Intrep llty of tha one >a

i.ii t.. the p '.^ni -:' the other B/ho of as -aa
ever forgel the gr< at Rnan f 11
brllllanl leaderahlp, and the glortoai i
achleved by the aaaoclated banka of N- i ^ 4
The long-contlnu< eflance b) the Governm
well-eatablbihed economlc ;»*' had Alled men'a
minda with gloomy forebodlnga, which ln th.it
eventful yt ilmlnated in a panlc that aa t
Into Inaolveocy commerclal corporatlona, rallroaoa,
banka and manj ol the moai "i! ntlal buali ¦
:irins *f the country. Tbeii ¦., hi i th*
atupendoua total <>:' nearly C'jOO.1. Tha »-alth
of the Nation had nol D**fl ¦!. r-ased. hut th*
avallabillty or' ita reaourcea had been a
atroyed. To uphold the value of the world'a a l\
.;.i.. th- Natlonal Oovernmenl had purchaa.
vaal quantitlea uf allver t>1111i..:i for Treaaury nota
whlch, under th- terma of the parity cla tae of th*
Sherman act, were convertlble Into K' ld at th*
optlon "f the holder Men'a heada grew .li/.zy wh>-n
they refl< :. 1 on the magnltude of this glgantic
undertaklng. They feared that gold would !>.»
driven out of thi country, and ihat all outatandlngobluiatlona woul be dlacharged In Inferlor .¦..

rency By th. midd'.e of .lune l.nslnrss wa» pa
alyaed. Oold fiowed from the L'nited Btatea Trea
urj ln vaal atraama Cnleaa this t.rrit)ie dra
on the gold reaerve could be greatly reduced, t'
redemptlon of the Ttaaaary notea ln silver aeem^

Inevttable Finan lal ruln atarad n< In the faci
The Clear'.ng Houae Aaaoclatlon hoi.ily confroati
th- threatening danger. Al a meetlng alled at
this crlala ihe slttiati.ni and Its prospe t.i wrr*

thoroughly examlned and dlacuaaed The bank
preaidenta came t- the conciualoa that the only
iv iv in whlch the banka could malntaln th« voium*
of thelr loana notwlthetandlng thelr rapldty .!*-
creaatna depoalta, and th..s a\-rt aenoua comaaar
clal dlaaater, waa to extend ther credits A loan
commlttee was appointed, conalatina "f th^ pr«»Bl-
dentaof rtve of the princi|»al banks of the-ity. wlth
the orealdenl of th- aaaoclatlon as an ex-offldo mern-

ber 'llils commlttee was empowered to kwa* to
. h-' banks Clearlng Houaa ceri.ncates to enahl*
them to i>ay thelr daily b*Uancaa to the associa-
t on arlthout calllng In their loans This actlon
DTOVed to be as wlse as It was needful. Kuna on
tirancl ii Inatltutlona of all klnda had been araw-
lna more and more frequantj appaala for help wer*
ooiirln* ln from all parta of the .oantry, and th*
demoraiization of buaineaa was arell niah unlTBraaT
New-York w w» the centre of the stornj; but ita

banks un.te.l in Intert-st an 1 in pottcy, st,H>d lik*
the rock of Olbraltar, unacathed by its fury.
Money. In many caa**, was not to b* had nt any
rate of letereat. There was even talk of d»BlnK tJt*
s'tock Exchaog*. In fa.-t. it wouM hav* b**a closed
but for the reaourceful BnanoUra <>n tcuard day
and nlKht. Thev cleaiiy f:i .v that money rate*
must t>e broken by Bheral advances to tuyeaahouB
borrowera In no other way could the Kreat cor-

poratiotia whoa* Intereat paynMata becaoM daja ><n
the ilrst of .Inlv be saved from calamltoua fallure.
The clearlnv lf0M*e Assootatlon. throuah Its l.oan

Conxmltt**, proaa l aqaal to the aaaatBancy, an.l on
the 3,«ti of Juna a memorabU day ln our hlstory.
lt abrtw, with lnstantaneous effe.'t. II,I8MBJ upon
th- money n trkat Th- int >r*at rat- feli fmrn 9) to ld
p-r -et.t. Th- d-adly pn>sstire was relleved. and
bope ..: i confldanc* rivlvea. Ttie banka of xt«
metropolhi contlnued to pour thelr eecurltlcB tn to
the l.oan Commlttee, and to pour thelr money out
to n-' ly cl.-r/.s ln all parta of the land. By th'.i
aotlon the d*va*tatllM course of the tlnnnclal tor
nado was ehecked, i>ut its dcatructlva fury wa
not exnauated. While the n-peul of the silver pui
eh.tae law was p-ndbng, curren-y could o»' rbtaln.
ln L!ie *p*n market only at a premlum of from 3
0 per tviiL -Nv>t infreauently du* bllbj play*d
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