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peculative =entiment continnad cheerful 1o-
and prices for stocks and bonds again
2 higher level, The de-
from speculi-

| tlB\
| made advances toward =2
l mand for securities was not or
| tive sournes, but from investment buyers, who,
as notieed In this column this morning, are he-
ring to give more attention to stocks and
The strength la the wheat market
upon th
‘s further advance
led attention to the

| BiY
bonds

| gecurity market, and to-d

in December whent agaln v
copeal movement which has hern under

heavy

| way for a conslderable period, and the difficulty
expcrters Are Now having In securing ovean
| trefight room. In view of the fact that ex-
| portera are econfronted with an advance In
orran frelght rates, an advan'e of about nine
| ertits since the first part of Saptember (n the

price of wheat, and difficulty in pbtaining veean

frelght room, the new rxl-f-rl business may be
| pomewhat restricted for o while, and wheat
values may depend upon Aa seplative  de-
mand rather than an export December wheat
olnzad nt Ti%e. agalnst T0%e. yesterday, and
agalnst G475 In Septenber The highest to- |
day was 12%¢. The tren gilver talkers who .un |

believe that the

trying to make the count
{s some connection between low  prices 1r
produce and a gold standard, may find in the
pre advance in wheat a hard nut to crack
although they may explain it in the Bryianir
wir by saying that the advance is due to the
wertation of & free-silver viciory g

F\‘
tu Mr. Hryan, goid comes this way b
was nominated and expects to b el

1= reason
8 minimum
ML to 4 per

t may he aiivaneing for the
.{-"\ ance in the Pank of E gland’
o-day from 2 per o«

upon the stock market—pr b=
e Blich an advance wasg exped tadd, Bo-
n V d-d anno TN § \'llnlhill in
jglvs, presuma
oun - withdrawn from :nr
lind, (ut 1t is now somewhat di -uln!il 1t

s will be made at the bank at pre

withdrawal
expecially B8 the sterling axchange :m_ﬁr]. et here
i a firmer ten-

has. in the jast two days, develope r -
dency, Both sterling and francs were 142 to 1-16 |
per cent higher to-day. The money markets in
London and Berlin are
discount rate In London, as well as call money, |
following the advrnee in the bauk rate; and the
Bank of England’s weekly statement, publishe .t
to-day, shows the reason for the hlgher motie)
rates abroad. The lank's reserve decroassi
£x1s000), and the bulllon holdings decre ased
In dur money, a ulm rease In bulilon

i, or, B -
:f ::. nrf\- €5 000,060, Compared with the prec ed- | _FJ- i ' iy ,n,l“";";‘
ing week, the loss In bulllen showed an ine TeAse | yon. t ta ) - Jizs om0
of over *" OO, Slnee the pegluning of TOLEDNY, ST
gold movement to this eountry the Bank of EnK- | symber or o o
tand hhs lost in bullion upward of $31,000080, | g whok 15 ws
Deposits, other than publie deposits, in the bank | Jar » Hop 1,083 14
decreased In the week about 2,000, and, as & | WA BASTE
result, banks and discount houses have rafscd | 145 ‘w: ‘:; Lo
their depogit rate to 11y per cent, . ) dmies o .‘{,','._?r;"',

| raders In the stock market did considerable | A e
realizing tu-dn*uf on all reactions caused by sl Al DA,
profit-taking sales there was good buying, and A "
the general tendency of prices was toward a | G ATy i
higher level, final changes ghowing net gains | Operating expenses. ... 47 401
throughout the active jist. Esxceptlons were Jor- I e mning s
gov Central and Reading, both of which suffered | 7 e
from profit sales on yesterday's advance. Sugar I $142:301 $164 0n
Iefining i beglnning 1o develop symptoms of In- sigraiild _9]‘.'\4:
gide manipulation, and small speculainrg are P e
wondering what to 4o on this hi.t.hi) prized anid | o o RO,
highly manipulated Havemeyer speclalty. The
experience of petty speculators in Sugar Heftnir 5 | o - i
Is a suffciently clear guids for them for the pres- “:.:; R 5]’.'.*-‘"1' 180 15
ent, but it is exire mely unlikely that they »\l”i 1200, dUt 110,716 103, 555
take trouble to remember any of the past orgies |, £30, 71 FnoTo
in Sugar Refining, or any of the other manipu- |
lated Industrials. The Sugar Refinlng company | Gr
is ably managed and a good dividend-paying con- | L9
eern. but the stock dms nut depend upon .11_91 $a PP A
abllity of the company ‘e managers or the divi 5
dends they pay. and to apeculate In It gue <‘If 48- | ECROPEAN FINANCIAL MARKETS
fully requlires ju:lxmnm which s possessed by |
nome hut the inside Interests. The stock .1'l—| Ax
vanced % per cent, against a Joxa of 1% per cent
yesterday. Chicago Gas apparently recajved [ ¢

| gome inside support, and advanced 1 per ceni, |
and Manhattan, cn reports af improvement in |

a net gain of 11 per cent. The
1 ta 1 per cent. The

ar the best prices of

earnings, made

general rallway Hst Was up

| plosing was strong and ne
the day.

Closing prices fo
compared with the
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Am Tobacco
Am Sugur Het
| Am Hpirite Mfg.
ATH&SF
AT ERF pt..

r a number of active <€tocks
final figures of yeste Ay were

Bepit,
Manhatian UCons
Mo K & T pt
Mo Pacific
NYOULU & W
NYs&W ..
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BONDS—THE MONEY MARKET.
Sales of Government bonds were £5,(00 coupon
45 of 1025, at 11634 and §1,000 coupon nsat 1110
| Final quotations follow:

1 Asked, | Bid Asked

U, § 45, 1 L —
continmed &t 2. , 9% — |8 -

1" 8, 4w 10007 reg. 1iniy 1::; Ll
(.8, on, 19007, 07y 1 et 48 =
1.8, 41020 reg. 110 118y € & =
118, 4a, 1825, 000 llzt 1168 | Cher ) =y
CH 6w 1004 reg ) 111 Cluer i
“a b 1poscoudttl 1%

In State l#sues there Were sales of $1,000 Vir-

d debt 2-s of 1961 at 0T
ﬂ;::t;u:?: ghares of the Amerlcan Exchange

Bank stock were mld| .tdl‘
flway bonds agaln dev
lr:‘;cnt‘y?wllh prices advancing toward a high-

th the exception of the Heading and
;liz‘i:in ‘?aluuas. Kansas and Texas uﬂmdr‘l’
Bouthern Rallway first Os, and Ontario an
Western refunding 48t
. presented marked activity.
| far better distributed than in
and there were transactions
| sues which have long bgnn 1d

but dealings uox
a long period pa
in & number of 18-
la. Noteworthy ad-
made Kansas and Texas sec-
Rio Grande Western firsts, % to

vances were ma
mdm 1 to O5:

! Ington

higher, the open- nmrko |~

mlrnp@d a broadening |

here was no lesue which |

00%: Southern Railway first s, 18 to 8574; Den-
ver and Rio Grande 48, 1 to 87; Chesapeake and
Ohio 4148, 1 to 70; Fort Worth and Denver City
first mhlptn‘ 1 to M) Bt, Louls and lrrm Mrmn-
tain Oe, 1 to 72 Atchizon adjustment 4s, % to 35
Hnrklm: Valley hs, 115 to K}, Kansas l!l‘ 'l‘em
first 48, 14 to 8014: Ontario and Western rel‘und-
ing is. 1y to 80; Texas and Paclfic first s, = fo
Al (lnrinnnll Davton and ITronton first De
14 to 105L;; Oregon Short Line (s recelpts, % to
1074, and Unlon Pacific, Denver and Gulf firsts,
The Reading lssues were fractionally
helow yesterday's closing.

Maney on call was 4G5 per cent. Time money
was 6 per cont for all periods, Commercial pa-
per was Tha@8iy and O per cent, the first rates
for cholee paper only. In time money the § per
cent rate held for all periods, with.the greater
part of the businese being done In short period
loans, In expectation of easler rates later on in
the fall,

The forelgn exchange market was stronger;
sterling and franes ruling 1-32 to 1-18 higher
than vesterday. There was a falling off in com-
mercial offerings.  Posted rates of the principal

rirn“l-ry_:rf foreign exchange were $4 ~20,6 84 80
;mn‘l £4 80 for long and short sterling respective-
.

Rates for actual business closed as follows:

= B, 10 5.2 1]
wn 1-:-*.;,95 i N 518G ..1-. 04 12-16595
400 20% 4

was as follows at_the
places named: New-Orleans, commerclal, §1575
dlscount: bank, par. Han Franeisco, sight, O;
telegraph, 10, Charleston, buying, ' discount;
selling, par. SBavannah, buying, 1-16 per cent

Domestic exchange

u_rr-, selling, por. Boaston, e, to 15e. discount.
( }:I.IMI‘(U' ‘Tllv, dlseount. «

Biank clearings in this city were: Exchanges,
s:._-_.q,.,i:l:. balanees, 85,254,422 }'h!lml--mhfn-
Exchangea, £1.012402; halances, £1,087 157, Bal-

! 2100008 balances, $480,-
I.I‘:: .." stop—lx nges, X12025,708; balances,
S1LAS2 M1 Chivago—Exchanges, §11,457.009;
balances, £1.087 )

The price of ¢
ket Wwas Lindy

mtrercial bar sliver In this mar-
k Mexican dollars were quoted at
Mid@ o2, In London bar siiver advanced 1-16
to A0 5-T10 Sliver  bulllon  certificates repre-
senting 15,000 ounces of silver were sold on the
Stork Exchange at o1,

Money on rcall in London was 1% per cent
and the rate of discount in the open market
wis 23 per cent for short and long bills. Brit-
igh console closed at LM% for money and 1teg
for the account. The amount of bullloan with-
drawn from the Bank of England to-day on bal-
ance was (104,00, French rentes elosed at 102
francs. Paris exchange on London, 25 francs
184 1) contlmesa, Discount rate in Herlln was

W75 peir eont. Discount rate In Parls was 2 per
cent.

The weekly statement of the Bank of Eng-
lund, published to-day, showed a decrease of
a-*I:-.l-"!‘l !nlll'.- total reserve, and a tota! de-
-'!r'vn."«‘ of £ i+ In bulllon, The praoportion
of the bar reserve. to lJ-1'l-![El-. which last
we ek was 4 per cent, I1s pow D545 per cent,
The bank's minimum diseount rate was ad-

vanced to 3 per cent. The weekly statement of
the Bank of France showed a ll-f‘rmm of 21.-
I.uH- W francs gold and a decrease of 2.0 g

franes silver Further detal)

alls of the fﬂﬂ‘lbﬂl
market are rl-nu in the § v
et B S 1t usual cable report

THE FEDERAL TREASURY.

. To-day's Washingion Treasury statement,
covering aotual resalts for two .Ju '8 AKO, COM-
pared with the last preceding stm--m‘m Elves
the following bLalances .
b S ; Bapt, 2 Rapt 34, Changes
\\ : _I.‘ o hend $115, 614, 855 $i19,0065,124 Ine .1-".1,_'.,;*.11

Telders

11.(v RT0 Tine.
1T

118,

“szim
16,2400, 30N

Wl AT

Preguenita tn bank

5061529 Dee.  §

e creh % 14T gane
inar lia=-
thes ..., 19,542,012 13,272,379 Des,
Artual ceanli hal §241, 771760 -l"ll THIL A0 Dae, _u 20

"ustams Il!{r.l|?q reported to- day from Wash-
st L8 '\\ ere &O61.504, Internal revenue receipta
i h and the miscellaneous receipts $11.518
.I"ml ""‘ ernment recelpts for the day, 88005,-Hi1;
Hures, ST N, exeirss of rxrwnrht{jru-q

4i, receipts for the month to date, 20,
.”..Yl.mr-: SUORRS (NN oxcoss of ~X-
_”th---lmn for the flscal

il expenditures, $HS.GTY,-

cpenditures, fZL015,412,  re-
! hank rotes for redemption to-

for the day were

i E2A50.062, resulting

A general | 372, eonstating
SIZR SN and $H1.820,418 currency
Sub-Treasury i{n- a deblt balance at the

i ing ll.-u.-w of £311 i, and Its net galn on

A4 *up by a losa [n coin
uf *'J _“Ifl an l I gw.n in currency of SMLNIT.

Conupans 2, due Octoher 1, on the
Atchlgen, To 'u I.l and Santa Fe HRallway tur};x-
pany r:t—-rnmr maortgage 4 per cent honds, will
he pald on and after that date at the office of
the rompany, No. 3 Cedar-st,

RAILROAD

FARNINGS,
CHICAGO, MILWAUKEE AND £T. PAUL.
1454 1843,
1, 14% 145
£y i $T10 s
¥ TG4 ThAISRs2
Jr\‘ir{ 1\.- IRIO GRANDE
Nutnber of milies
Thini weelt in
Jan. 1 to'Sept LA |

INTE
x Jml» r

RANATIONAL A\_,
--! milen ...

P GREAT NGO

128 104
IO GRANT

Nutnber of miies nan
'1"’_""' Aot §io wo |
Fun pr. 21 (R 1,675,007
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months’

h o
Rank «f
advioes

3 per cunt TEnte

gept. 24.—The weskly stat

wa n decrvams of 21, 100 X

af 2528 0 fra L1
“ E

4a

n, 20 marks 38
My pfennings for

.fmunnal.

| THE UNION PACIFIC SYSTEM
Oregon Short Lins and Utah Northern
Railway Company.

ROSTON, SEPT. 2IND, 18M,

Purrunnt 1o orders of the United States Circuft Court,
the ameunt appertalning to the following described coti-
gpret! thervon at i per c#nl. perannum
while pa'-mrnt has bLeen In default, will be pald on and

after Wednesday, Sept, 23 svpd, 18U, on presentation of the
coupons &t the afflce of the UNION TRUST €O,

%o, M BROADWAY, NEW TORK ( ITY. or at the office

of the undersigned, No. 82 Ames Bullding, Haion

FROM UTAM AND NORTHERN RAILWAY
| COMPANY FIRST MORTGAGE T PER CENT.
noNDs.

FOR BACH COUPN DUE VLY IST. 15 (THIRTY
FIVE DOLLARS), AND INTEREST THEREON (FORTY-
EIGHT (ENTS IN ALL, THIRTY FIVE DOLLARE
FORTY-EIGHT (ENTS

FROM UTAH AND NORS FHERN RAILWAY
| COMPANY CONSOLIDATED MORTGAGE & FER

CENT. HONDS,

FOR BACH COUPON DUE JULY 15T, 15990 (TWENTY
FIVE DOLLARS) AND INTEREST THEREON (THIR.
TY-FOUR NTEL IN ALL TWENTY-FIVE DOLLARS
THIRTY-FOUR CENTS,

JAMES G. HARHIS,

pons. 1 sgether with in!

TREASURER FOR TIE RECEIVERS

Financial

T0 THE HOLDERS OF
Reorganization Certificates for

PHILADELPHIA AND READING
RAILROAD COMPANY’S

First, Second, and Third Preference In-
come Bonds, Deferred Income
Bonds, Stork.

NEW YORK., PUHILADELFHIA, AND LONDON,

Eeptember 24, 1804,
The Philadeiphia and Reading Ralirond and fts amilated
properties having been sold on the 234 Inst, under decree
of the Clredit Court of the United States, and same hav-
ing been purchased by the Reorgmnization Manngers, all
ha!ders of the above described reorganization certificates
ars notifted that the fourth and final Instalment, vie:
$30.00 per $1,000 bond on Firsi, Second, and Third Pret.
erence Income Bonds,
$2.50 per share on stock,
$10.0 per §1 ) bonid on Defoarred Income Bonde, belng
one-quarter of the entire assessment on  euch bonds
and stock deposited under the Plan, Is hereby called for
and Is payable at either of our offices on OCTOBER
OTH, 180, and all holders of such bonds and stock are
roquired to pay sald instalment on or befors that date,
Thelr reorganlzation certificates must be presenied at the
time of making such payment so that same may be eo-

dorsed therecn.
P. MORGAN & €O,
23 Wall Street, New York
DREXEL & CO,,

Fifth and Chestnut Streets,
Philadelphia, Fa

J. 8. MORGAN & CO,,

22 Old Broad Street, London.

T0 THE HOLDERS OF THE
First Consolidated Itge. Bonds

Ogdensburg & Lake Champlain R. R, Co.|:

Holders of bonds are notified to depoait Imme
arcordunce with the terms of the revrganization plan and
.;;-pmem iwhich is solely In the inte --w -\f the
Consolidated  Mortgage Fondsy with the Contral
Company of New York or the Ol Caluny T’r ust
of Hoston and obtaln In exchange thersfor angraved ne-
gotiable reor |h"|'llll| '\ vertificutes

A vireular relating to the present and previous eondi-
masagement of the road and the plan of re
1 has besn prepared for the information of the

e and may be ohtatned of the undersigned or
either of the Trust Companies

CHARLES PPARSONS, |
WILLIAYM LE MMIS, 40 Wall
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