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DRYGOODS MEN HAPPY.

DE CONTINUES TO IMPROVE.

¢HE TRA

gt PREDICTI
CASE oF MKINI
FIFIED 1Y THE 1

ne expressed

w8 OF THE MERCHANTS, IN
JEY'E ELECTION, FULLY JUS-

(USH IN BUSINESS,
in The Tribune last week

nlo
The ‘r:: woll-known merchants in the wholesals
U s trade, that their business would almost

as n result of the election of
inley, have already n strikingly ex-
W"' hli:t'i,,. interviews with the merchants
'"'I jt was clearly shown that the mills of
country have for several months been running
o 1;- thelr owners. Ordefs were scarce and
st »:, and an eloquent proof of the uneasiness
m""‘.‘.n“,.,g was fortheoming in the fact that
mmo,,_ orders that were placed had a string
o as the popular phrase goes, in the shape
s that the order was “subject to the
:-:‘m of William MeKinley."”
11 wan. therefore, 4 patural consequence that the
of MceKinley should have at once promoted
-w“ of secrrity and of commercial activity in
s rygoods business. The impetus that set in
the week, £0 fur from being like anything in the
st} temporiry boom, is being followed with

jately Increase

M°:1nar-,-..p-.|;,utl~n that peints to n complete
. of the trade to the level it has known in
most prosperons times. Usually the month of
ber fs what I3 known a® a slack month In
trade. Now. however, purchases are heing
in large quantities by representatives from
ol parts of +he eountry, and it Is stated in the
< district that the number of buyers now
ll'l".‘-"rk & =ges all precedents for Novem-
.'_ The presen 4 #n many buyers in the clty
time 1= but another of the many gratifying

of the timeE A
Joshua A Tweedy, of the firm of Lee, Tweedy &
a. aald yesterday that there was an unusual rush
dbuyers 1o 0%, and that many largé arders were
placed “11 invariably happens immedintely
gter 4n election.” he sald, ‘that buyers begin to
fock 10 town, hut this; week the record Is easily
peaten. The outlook 18 extremely healthy, and 1
fee} more than ever that the henefictal infiuence of
McKinley's ";",".""n on trade in general cannot be
‘R“Iin;;;' 2 member of the catton goods manu-
of Lawrence & Co., also stated that

In business, as represented hy increased
the nvirll“‘ ardere and the presence of An army
:fﬂmm for out-of-town houses, Was reaching a

totally unexpected. “The reason why
w¢ have 0 many buyers here now, in November,
which is alwass i dull month,” he continued, “i8
'“My owline il great deal to the fact that buying

081 1 Iy stopped in October. This Intter
ally a busy one, hut last Octoher all

ene’
e l:ri who were here were recalled by thelr
rs. in order that the result nf the glection
riained before incurring further la-
w the eleetion has turned just ns the
ent of the country desired and we already
ot the advantiges of it in the active resumption of
daling. Buyers afe just swarming over this dis-
¢riet, and the sourees of production will for a long
the increased

kept hard at work to meel
. Moreover, next mm‘nhl w!:i s;o even a
revival than we are experlencing ust now.”
'F.tg Pirnkus, of the llnen importing house of
Jaffé & Pinkus. and the heads of the merchandlse
ment of H. B. Claflin & Co also stated In
to inquiries that an exceptionally. large num-
por of buyers were in town, and concurred in the
don that the congtantly Increasing volume of
pusiness would continue,
—_—

MR CLEWE'S MESSAGE TO MR. M'KINLEY
I‘li! MAGNETIC EFFECT OF THE LATTER'S ELEC-
TION UPON THE ETOCK AND MONEY
MARKETSE POINTED OUT.

The following telegram Wis gent to Major Me-
Kinley yesterday by Henry Clews, of the hanking
Bouse of Henry Clews & G0, this city:

The magnetic effect of your election has already
advarced the prices of securities dealt in at the
New-York Stock Exchange over Sl o0, and o
eorresponding amount in the seevritles rir-alll in l‘n
the diferent local markets throughcut the country.
Bpot cash whent has advanced both in Chicago
and New-York since the election 14 cents a 3
It haz reduced the rate of Interest on call mo
In New-York from 100 per cént per annum to 4 p
cent. and time moned, fram not being obtainable
on scarcely any terms. ls now belng freely offered
at from thirty days to a vear uil 4ly per cont per
annum. Mereantile paper was unsilable, while
now it is sought for at 5 per cent per annum. A

neral shutdown was planned by manufacturers
f!: he event of your defent, whersus now, as the

T

1t of your election. increased labor s being
ed. and machinery that was he retofore Idie
eau by the prolonged bad times, 1s giarting up
again with renewed vigor in all directions The
aetivity which will prevall throughout this coun-
trom one end of It 1o the other will soon find
awcupnunn for every man in the country who is
g to work; whereas, if your opponent had been

e, there would have heen millions of the
Jabor class:s thrown out of employment with o re-
port 1o bread riote as the only means of obtalning
the necessaries of life. The education in the funda-
mental laws of finance which our people have re-
in the last campaing place us in B unigue
position. The result of bullaing up credit and busl-
ness upon such A foundation must surely be such
&8 to make a period of prosperity as his never be-
fore been approached.

——
BUSINESS MEN AT THE HOTELS,

. WHE CORRIDORS CROWDED WITH REPRESENTA-

TIVER OF BIG HOUSES FROM ALL
OVER THE COUNTRY.

A large hotel Is a pretty falr barometer of A
sation’'es prosperity. When people  have money
and times are good the American publie Indulges
#u §ts fondness for travel, and the hotels do a
grest traffie. When times are bad ft Is the re-
werse. The manager of the Imperial Hotel a few
days ago, in commenting vpon the sltuation, sald:
“Phe hotel husiness will Improve from now on.
Wa have just gone over our hooks for a year hack,
and while we find that the number of arrivals
sateeds that of the previous year, yet the aggre-
e of business 18 less, This (s explained by the
fact that a great many people who used to come
to Kew-York once every thres months and stay
s two weeks now feel the crush and stay only &
fay or two. Since McKinley's election the tide
Bas turped. People may say it is the Horse Bhow.
To be sure, that has something to do with it, and
the hotels always do a rushing business Horse Show
week, but the men that are coming are not at-
tracted by the Horse Bhow. They are business
man.*

The fashlonable hotels are undoubtedly doing R
blg business on nccount of the Horse Show, bul
suph hotels s the Marlborough, the Broadway
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an uptown hotel one evening recently. He gpald:
“Husiness for a year back has been tough, and
my commissions wers next to nothing. I was
gotting disgusied, and about ready to take a clerk-
ghip, 1 was §£% overdrawn at the house, but 1
thought I would last It out untdl after elsction.
The night after MeKinley was elected, when 1 got
stralghtened up after the celebration, I started up
Broadway, and stopped In along the route st the
hlnuse-a which were in the habit of dealing with me,
Previous to the election, for almost a year, they
had been saying, ‘Walt until the election Is over
and we see how It goes, and then we will decide.”
1 started from the Morton House, and wound up
:‘!’,gtr:_:iﬁkllmm ml-‘,hnnd‘ n siu:]l- as I am alive, my
slons for that one n t wiped out )
and placed me 3800 on the right aldep" o
The aa\'!m‘:s banks uptown—the Unlon Dime, the
Garfleld and others—have felt the return of con-
fidence. These banks previous to the election were
subject to a gradual draln—not a run, but steady
withdrawals. All of this Is coming back, and the
officlals say that the first few davs after alec-
tlon they were unahle within banking hours to
transact all the business with depositors, and many
had to go away and come back the next day. An
qm_cer of the Penny Provident Fund announced
yesterdqy that sinee the election the number of
depositors and the deposite had awelled greatly,
and that the business revival was felt aven among
this minor clnss of savers

THE SUL1AN'S “NOBLE FIGHT."

A REPLY BY THE REV. CYRUS HAMLIN
TO F. HOPKINSON BMITH,

HE POINTS OU'T HIS MISTAKES IN FACTS, AND DE-
FENDS THE MISSIONARIES AND

THE ARMENIANA.
To the Editor of The Tribune.

8ir: Another communication of F. Hopkinson
Smith, In “Tha New-York Herald" of November 1,
has heen brought to my notice, contalning personal
refersnces and misstatements which T think It
proper to correct. But, first of all, It ls to he haped
that “The Herald" s amply rewarded for {ts cham.
plonship of Abdul Hamid—ecalled hy the poat What-
son “Abdul the Damned,” and by Gladstone "Abdul
the Assassin” This successor of Mahomet has
earned the universal execration of the ecivilized
world, and “The Herald” should be magnificantly
rewarded for its Quizotle daring. Tt is more hope-
less, however, than the brave knlght's attack upon
the windmills,

Who Is Mr. F. Hopkinson 8mith? We know him
only from his Orlental eorrespondrnce. He pub-
lished a letter, months ago, attacking the Ameriean
missions In Turkey n a manner that drew upon
him so much rebuke and ridleule that, had he been
a wise man, he would not have dipped his pen in
wormwood and falsehood agaln.

Mr. Bmith Is evidently n man who is necustomed
to affirm as true things which he knows nothing
about. For example, he asserts that 1 “warned the
Roard of Forelgn Missions,” ete. 1 made no such
reference 10 the Board, My object was to make
known the absurd and wicked revolutionary move-
ment as & trick of Russin. Tt had its origin there.
1s it honest or honnrable to misstate entirely a
man's object in such a casa?

“The misstonary element In Armenia,” with
“headquarters at Roberts College, in Pera,” ete
There I8 no guch country In Armenia. There is no
such ecollege as Roberts Collegs. A collegs was
founded by Christopher R. Robert, of New-York
inot Marshall O, Roberts), and {ts name ls Robert
College. Tt Is not the “headquarters of the misslon-
ary element.” It has no connection with It, nor has
It had from the beginning. It is not In Pera, but in
Rumell-Hizgsar,

“The Iand on which HRoberts (Robert) College
gtands was a present from the Bultan. He also
donated a large amount of money from his private
purse.” 1 purchased the land, and paid for It, four-
teen years befors Abdul Hamid came to the throns
Ha never gave us a penny from his private purse
nor a foot of land. The previous Sultan, his uncle,
Abdul Azls, after seven years of unjust refusal,
gave us leave to bulld, and by a sacred Imperinl
arder placed the college under the power of the
Unlted Btates. He |llkewise gave us nelther a
penny nor & foot of land, and we had 1o pay for the
change of titles and for the laying out and mapping
of the road made necessary by the terms of the Im-
perial order,

The *“thirty soldiers eclrculating night and day
around the college,’ we are glad 1o eay, has an
element of truth in (. with some Imagination,
There are fifteen soldlers encamped In one of the
college bulldings; and when the president re-
quested thelr withdrawal they choss to stay, say-
ing they were comfortable. We do not hlame
them for preferring that pure atr and magnificent
geenery and pleasant housing to their dark and
filthy barracks, where vermin are apt to ba thelr
most lively accompaniment!

“The Rumanlans, thelr nearest nelghbors.” Here
{s some marvellous geography, We have supposed
the Russians and Perslans were their nearest
nelghbors. We have been In Rumanin, but we
had to go hundreds of miles. The Armenian would
have to go through Russian territory to get there,
But Mr. Smith ean caslly reduce any grographical
dlstance to a polnt, If Rumania or any other land
has excluded these terror-stricken fugitives 1t did
an act of inhumanity and an eternal disgrace.
IGNORANT ABOUT TURKS AND ARMENIANS,

We have noted the above errors, some of slight
and others of great importance, as specimens of
Hopkinson Smith's writing without regard to fact
or truth, while ¢laiming to have #xact knowledge.
His word cannot be trusted In anything. But Hop-
' gmith's colossal lgnorance of Turkey and

Central, and o:hers frequented by business men
are doing a rusning business, and not In four
years has thers been such a number of buyers,
owners and agente nf great houses from all over
the country as there are at the varlous hotels in
the clty ndw. Thé drygoods section and other busi-
neas centres afp filed with these agents for out-of-
town houses, and the orders that are rolling In are
Wormous, affl show plalnly that retaflers the
mtry over hiive been holding back to see how
sction would go before ordering.
A8 agent for u clgar house told his experlence in
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S such perfect, hand-made
_%ltal Rugs may be measured by

iBhdreds of years. Our recent fire
you the chance to obtain these
erful works of art, as we still
> some unique and exquisitely
. patterns. Besides, you run
risk of buying a chemically treated
: e gorgeous hues have been
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ned by natural wear and expos-
#0 they are strengthened instead

;or populations, and esgpecially of the two parties

in the field, the Turks and the Armenlans, pmazes
one, and makes his magnificent effort to enlighten
the world extremely ridiculous, The Bultan has so
few defenders that he ean pay very high for such
chivalrous defence; and we hope that Mr. Bmith
recelved a compensation that will snahble him te
hear joyfully the contempt which his lgnorance in-
curs. We have llved thirty-five years in Turkey.
We spoke the chief Ianguages needful, eapeclally
the Armenian, Greek and Turkish; and Mr. Smith
will not be offended If we enlighten him on some

pn\iil?l::' are the terrible Armenians in Turkey? They
are the remnants of an anclent Christian penﬁl .
amounting 1o 2,000.000 or 2,600,000, In Turkey. They
industrious people, peasant farmers,

{sans. I have always con-

ure a qulet,
seful and industrious peo-

traders and cn;lnmrm :rl
4 moal u
mdered ey, %iw hundred years of Moslem ;‘,’.‘,’;

Tal
supply of food,

#. They are
.’fﬁ-‘.” There yll no department where they nre not

& minority; often of one to three, or one to four,’or
one to forty. L
holly unarmed. They have never
h:e'z nllo-::d 'r.ro ?’Lﬁr arms, and, if they had t_hrrn.
would not know how to use them. They have no
hend centre, They could not assemble, for the
Turks hold all the roads snd have an Immense
and well-organized army of the most terrible fight-
ers In the world, and In numbers the Moslems are
ten to one against the Armenlans. To muppose that
these pooT, unarmed, gulet Armenian peasants
and traders ever thought of a revolution againnat
guch fearful odds is to suppose them {dlota—which
they are not. They are R nn:lblehpmlml people.
They have had e Hunchags, or
revolutionlsts, They have petitioned the Bultan for
mercy. They have protested their loyalty to him.
He han spurned them with the dagger of u;m assas-
sin.
his poor, defenceless remnant of a
d:ﬁ'nd::lmﬂge‘o;lo. Jthe Bultan deserves the sym-
pathy of every ﬂ{‘ht'-l::lnﬂ;g ::3:1 for his defence
ntry an i ",
:Euhl%e .cno&.l pl:zeh thln; for him to do, d Be
doing It admira y.'" Shades of Heh:lr:dult e n
eror! H is_ the redoubtable Abdu
o o at least lten umt ::lé-m
ed Armenian pea
% }ll'll‘. I:.rrnlnr—ittrr looting—his habl
ving_ his

hildren home

ne ,
gl?wld rllmlm sim
ere are three or
and children and old n\:n ing

hin,
terror to the APRToRCor their .lilh:;l

thy

:[l'?:n:ygip?her hehalf, Hf:'ﬂ
cules as “‘pat hos-mongery’” ! ra
and all the efforts of the mi
nevolen ple in Ei

aslo!
merica to resc
“"}-‘r"m:" :ﬁ‘rvnm and m'ﬁ

assassination? To provide pay for his soldiers
and officers In that way ix too monstrous to be a
leading motive. His whole course since he came
to the throne, must be studled In order to under-
stand him. He has a deep and Invineible hatred
of the Armenians, and has for eighteen years
nursed the design of destroying or converting the
: 8 m
to Islam. His mother s nnl’l to be a raivlﬂhlu
Armenian woman; and it has been a general law
{rn}lr!;}-ll:;-gu_eil_il-: 10 Esnu b]m-rly thelr race remalning
i sre. have bee ; :
“!11‘1‘ g hll[l.ﬂ'}'l.“n miny lllustrations of
ere are two remalning points In this utte -
of Mr. 8mith upon which h‘- needs a‘nﬁ:htpn:narr:\?:
the Hunchags, or revolutlonists, and the mis-
elonaries. Hussia very early saw her opportunity
fo make Abdul Hamid her instrument in destroy-
ng the Turkish Empire and opening her path to
lt'!‘lllﬂl‘llllloiﬂl-. Russlan-Armenian Hunchngs, or
revolutlonists, began thelr work In Turkey when
It hid become evident that the Bultan had deter-
mined ta exert his power for the conversion or
clh-ﬁlrurtinn of the Armenlanse. They eame on from
tt;uulu, with Russtan {‘mmﬂp(rru, which made them
safe In committing any outrage—f{or they would he
;ukan bafore the Russlan Consul for trial, They
rf}ﬂ!n to form secret revolutionary organizations
\?I wrrr" they could, decelving some lght-brained
youth to joln them whoe had nelther bralns nor

wit to gee how absurd was the project of obtaln- |

Ing freedom by foree,  All sensible people utterly
r]‘.;l";;f"‘!.”l“m. although the ill!’h‘-ll‘l?gk J‘Imrpi]:::ur‘?.‘
'“.,.: e ;l".'\."rnm"m nnd the robberfes of the Kurds
thlnl mum;lnn intoleralile. They made a good
L £ out of it themselves by foreing Armenians

means to give them heavy contributions for the

:l::ll:ﬁ.l Many somewhat rich Armenlans have been
o s& I'!.flt"ll by these Russlan-Armenian Hun-
ARE. One obtalned, under threat of assassina-

tlon, a thousand pounds; and when th
o An; © min re-
i”-;:!;!‘;:l:!l:lli;':lllll‘l to the Government he was speedily
hese plots and  violent publicatio
Hlmr'hngs were promptly mth ad\nlh::xanfot ‘IJ:;
amil. They were reported in the Turkish news-
i:irprl'-_r' F_r‘l s to make It appear that all the Armenlans
2 rebels. The Hunchags have thus helped the
ultan to fan the fanaticism of the Turks and pre-
pare the way for the massacres. The Turks are not
a difficult people to live with, If you da not excite
Ihf‘!l’ fanaticiem. 1 have heard respectable Armenlans
r_l[!u 1‘ll'mt they never had any difficulty with thelr
Tur Ish nelghbors. Rut when anything arouses
their religlons fanaticlsm, 1eon,  Judgment and
merey depart. The 8ultan has aroused a fanaticism
which he canaot easily allay. :
These Hunchags are no representatives of the
Armenian people They are Russian agents (o stir
up strife. The Armenlans have alwayvs preferred
Turkeyr to Russia: as i3 proved by the fact that the
;!:rn )t':;untrl-in ar; coterminons, and vet twice as
any Armenians have always hee ( '
N ways been found in Turkey
Mr. Bmith savs “thers are 1000 Armenians (n
Constantinople, and svery one of them i a Chrigtian
Anagchist.” This i absolutely false. 1 was for thir-
T_\;-ﬂ\‘a' years on terms of Intlmacy with every clnss
of Armenians there and in different parts of the
country. 1 had stndenis from every par There was
nelther Anarchism nor Sacinllsm among them, Hut
it Mr. Smith simply means that they have some oh-
fectlon to belng slaughtered by Abdul Hambl, so
much Is doubtless true. Mr. Bmith knows nothing
about the Armentans: anidl what he pretends to know
Isn't =0, That thev ars now driven ta desperation s
the “work of the Assassin.”

EXCITED ABOU'T THE MISSIONARIES.

Mr. 8mith's excitement ahout the misslonaries fa
rather amusing. He¢ meems to have just discovered
them: and makea hnste to reveal his discovery to the
world. They have heen In Turkey these geventy
yvears. Thelr characters and works are known and
read of all men. He declares them all tenchers of
revolution, {in leagus with the plottera. T have had
an extenslve acqualntance with them for lxty years,
and I never knew one of the character which he at-
tributes to all. His testimony is fajse and maliclous,

1t 1= evidently shaped to pleass the Turks, But some
of it is a Nitle funny. He represents as one of the
reanlts of the teaching of the misslonaries the at-
tempt by these Armenlins “to murler their own
Monslgnor Bartholemeos Tzmirlinn' (8ic)

This 18 a little eanfusing. The Armeninns had a
Patrdareh Tzmirllan, He was mvch beloved and

honored by the misslonaries.  He abhorred the
Huncha Bome months ogo he resigned, and a
Hishop Hartol imeos 1 in his place. Protably Mr

Smith's Aragoman wickedly put the two names to-
gether and then laugbed in his slecve to see how
rendily he swallowed them. Tt, now, which wis
it they teied to psenssinate? W ive heard, from
other sources, that Ismirllan was often threntened
by the Hunchags; but that would not answer Mr
Bmith's abject. He must have s man who can be
nssassinated according to missionary tenching.  Hut,
still, we have to glve It up. for thers s no reason
why tha misstonaries should want to kil poor Har-
tolemeon. We suspect Mr. Bmith abtained most of
his Information from his  Levantine dragoman
Thees Levantine dragomen supply mare fortmin-
tlon to unsuspecting travellers than th ool
learn from hooks In s year. They are quick, nlso,
to =ee what complexion to give 1o thelr treasures
It Is my ho t opinfon,” savs Mr Smith, “that
it 1t had not been for the attitude of the mission
aries In Turkey, these outrages, or o great many of
them., would never have ureslt What “attl-
tude of minslonaries™ has led to the sluughter of o
many men, women and children® Tt iFy i
orn of the Gospel and tenchers {n schools and .
logea. All their work has been open to friend and
for. They have visited the sick. they huve Inter
oeded for the wounded: they have refused to leave
thelr posts, thelr dwelllngs have leen binar el
all their contents looted or destroyed  They !
flad from piace to place under firs nnd ver thetr
attitude has been that of hrave and patient en -

ance of all, far the sake of this poor slaughter
pnnr'[--' )

., We plty poor Mr. Smith, that he can see nothing
ittitude [

noble or sublime in Cortnha Shattuck's ™
Urta—facing a flerce nnd bloody mob,
them she would not give up the Armenia
house, and they could enter only by toking
The mob ylelded to this ore weak
woman' Is that the “missionnry  attiry
Smith would condemn®

More recently, in Hasskouy, one of the suburhs of
the capital, where the personal authority
Bultan Is supreme, the mob approached an .
fenn house, occupled by two American missionary
Indies, They threw out the American flag from the
window over thelr door and cried out, “This I8 an
American hous+'  You cannot come here! The mob
wlled down and tore up the fag, and trampled 1t
n the dirt, burst open the door, killed the only ser-
vant they found, and giave up the houss to dunder
The two ladies made thelr excape They did right
They looked to their country’s fug for protection,
and when they found 1t o worthless rog 1*’..-\- o)

This may be 14 to have occurred nlmost under
the eye of the Sultsn, "I was a gramd, notile nne
plucky fight for him to make—and he did it ad-
mirably ! CYRUS HAMLIN

New-York, Nov. 1, 18
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LURID TALK FROM SOVYEREIGN

IN VIOLENT ERUPTION
OF L. ASSEMDLY.

THE G. M. W,

BEFORE THE K.

UMGES BECRET ORGANIZATION T0O FIGHT THE

SMONEY POWER'"—FPAY FHROM DEMO.
i CRATIC COMMITTEES,

Rochester, N. Y., Nov. 11.—This morning's ses
glon of the General Assembly of the Knights of
Lahor opened at 10 o'clock. The Assembly will
lust & week longer  Officers will be eleeted later
in the week and Mr. Soverelgn will undoubtedly
be re-elected. Upon taking the chalr this morn-
Ing Genernl Master Workman Sover#lgn dellvered
his annual address, in part as follows

After a struggle of twenty-seven years ngainst
the svils of negregated wealth by our rider, we
are confronted with more gerlous problems affect-
ing the rights nnd Hbertles of the Industrinl classes
than ever before

Not only huve the 1dle ppeculating ol % demon-
strated thelr ability to dominate productive entet-
yrises and nccumulnte the wenlth of tolling mill-
ans, but they have demonstrated thelr power to
coerce wage-carners and mortgaged furmers with
threats of discharge and foreclosure Into subimis-
slon te thelr will. The putocratie holders of (dle
money have subverted the principles of free gov-
ernment by foreing politienl service from the poor
ax the tenure of employment, Laboring men can
combnt a falschood ard b deflance Lo traftors
from thelr own ranks, but when o depraved mot-
ster of corporate rapneity steals Into thelr homes
threatens them with discharge and persecu-
tlon because of thelr politienl  convictions, they
muerifice thelr libertles In conslderation of food wnd
shelter for thelr helpless wives and innocent chil-
dren. The struggle just pansed s demonstrated
that pecuniary ependence 18 political slavery.

How to prevent the complete overthrow of our
eivil Nberty 1s the rrnl-h-m of the hour, How weak
and tmpoverished labor can triumph over haughty,
domineering, confedernted capltal I8 o question too
serfous to admit of procrastination. It must e
constdered in &ll 1t8 length and breadth, und the
best pousible organization perfected to meet the
rnnrhrnnry of the money-chungers,

1 would recommend that the order divest ltself of
all the Utoplan dreams, ns a4 Weary traveller would
cakl away his personal offecis to lighten his burdens
in a dangerous march across a dreary desert: 1 would
instruct our trade district assemblies to, as far as

suible, adjust all loeal Jifferences with employers,
eaving the general offfcers free to devote the entire
coming year to the work of organization.

1 waul’.] =0 change and abhreviate our present test
of membership as to centre our Immedinte de-
mands upon an equitable Income tax, the free and
unlimited colnage of w!lver at the present legal ratio,
the payment o all Government honds according to

resent contract, and the Government Issue of all
of the money of the country. 1 would make positive
and unequivocal declarations against government vy
gnjunntlan, inerease of the stunding army, the pay-
ment of the bonded deht in gold nlone, the lssue of
honds In time of peace. and the lssue of ciroulnting
notes by banking corporatlons.

1 would then Erl"pﬁﬂ' an entire new secret work
with stronger ob gations than we now have, estahlish
a degree known as the Minute Men, and as far as
pm.ﬂqle retirn to our former syrtem of Irurklnf in
hhsolute secrecy. 1 would then appeal to the -
nd reform forces sverywhere for membership
ri. and throw this OTEATIEN the money

field of agitation to the mo
g;:fptr :53'{'5- corporation# to an everlasiing finish,

The taneous influx of gold and resumptlon of
manufacturing aince the result of the election was
known proves conclusively that the gold bafnrll and
the corporations locked up the money and closed the
factories of the country to secure the victory over the
people by arbitrary force.

The report of General Becretnry-Treasurer Hayes

was then read. In it he rrys:

resent campalgn we have printed
o g !&'::10%;! Bllver lg.:mmltlw A0,000 docu-

for which we received #1700,
s C fonal Committee 300,-
e ocratic Congress o ttee 0.

000 documents at 6,000 and 150,000 coples
Jo m.t

" at one cent per copy, or §1.0600.
| mocratio Biate Committee 136,-

Niinots
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(:‘[-Z-N;Iﬁ;\ I, MILES REPORTS.

LIBERAL APPROPRIATIONS FOR COAST

DEFENCES URGE D.

‘ARDS PROTECT THE

THESE NATIONAL BAFEL!
ks OF

a4 ANT PROPERTY OF ALL CLASE
IE BAYS INCREAEE OF THE

LIVE:
CITIZENS, |
ARMY ALSO RE

Nov 11
he annus
ST

MOMMENDED.
In transmitting to the
| reports of the depart.
lon with his own re.
he military nperatior of the [nst YeAr, Gien-
1 A, Mlles eommanding the Army, HAVH,
the yoar the Army haa bhean
a lmited extent to act elther
o Indlans or axainst hodles of men
who were engaged in violating the United Stites
or Intarnational treaty obligations. The troops
of the Mexloan Republie, as well an our own, have
guged in suppress ing such acts of lawless-
Aogres interfered with the

Washingon,
Heerstary of War t
~ommanders In

weainst hosti

Inwn

pesa as have in A wmall :
prace of the anmunities on hoth sides of the bor.
for, At Arrangements have heen made through tha
Govert tn meclire co-operation of

Government of Mexiro
the forces of that Te pubile
l‘!l'! .

A consideration o

fenees comprises the g7

and our own 1o this
f the importance of ecoxst de-
p part of General Miles's
of his most Important
suggestions.  He renews the ror .ﬂ\rnl'lh\:lflrlll.- mide
in s report for last year, and adds: “Liberal ap-
propriations should be mode for the rn-muf.\-"lurp
if high-power guns and mortars, the construction
of emplocements, platforms and fortifieations for
and the construotion of barracks and
guarters for the nccommodation of the artillery
girrisons that are to pommand them; and T urge
that n sufMclent appropriation be made avallable
tor the work of ordnance, engineer and quarter.
departments during the year, DS fullows
Mo, SLIM4E0; portsmouth, N, H.,
$003,925, Boston, $1,078, 5, Narragansett Pler, " I,
#i2sn; Long fsland Sound, enatern """“f‘”“v m
92 New-York, eastern entrance, 9360, New-York,
il Lo g, Philadelphta, $03,025;
washington, . U, 77,05,
19,35, Wilmington, N. Q.
Charleston, 8. C., 100,92, Savannah, (:111,
£, Key Went, Fla, $12,400; Pensacola, Fla.,
S0, 400; Moblle, Ala, $150.400; New.Orleans, sgo_m-,
veston, Tex., $147,92; San Diego, Cal., $50,92, Ban
Francisen, Fa200; mouth of the Columbia River,
Caregon, 560, : Tuget Sound, $I04,060,

“The above sums,” (ienernl Miles says, “are im-
peratively required  for tne present  year Tha
amounts for the construction of barracks and quar-
tors  Ineluded in them nre all that will be re-
quired for these loealities for many years, and will
probably complete the work nesled for that depart-
ment,

“An unwise argpnment,”
vhns been made against t
ern high-power guns, mort
pltances of wnr, that It 1 a danger and & menace
o the laboring classes, and in some Instinces
marked protests have Leen made agninst such a
Nattonnl polley.  The arguments seem geureely
it 18 deemed proper

ate

report, and is the subject

the siame,

mAster's
<At Portland,

southern entrance,
Baltimore,  #TL4R,
Hampton Roads, Vo,

continues the General,
he - construction of mond-
ars and the modern ap-

worthy of eonsideration, yet E
tn eall nitention to the fact that these National
Mense @ mMennce o any L]

sufeguards re in no
of cftizens, not even
bit, on the other hand,

to the humblest individunl;
they afe A protection to
the life, property and welfare of nll classes, rrnn!
the highest to the lowest. They protect not only
thie commercinl poris, with their accumulation of
puibilie butldings and private dwellings; the com-
meree, the shipyards, the fictory, the foundry,
the workshop, but niso the savings bank and the
cottage, In faet, the destruction of our great
commerelal and manufacturing cltles would be a
National disuster far more werlous and appalling
i the grent masses of the Inboring p«orh_-_ than It
woulid be to any other claxs of our people.

He sommends the discipline and personnel of the
During the last year the country has, for-

rmy.
:‘luu:{ol;a been free from any serjous outbreak of
Indiane. The different tribos have shown them-

wolves well disposed and are making some progress
toward clvilization,

Hegurding the distribution of the Army at im-
portant fortifications along the B0 milen of sen-
const and at eertaln points along the 7,000 miles of
Natlonal boundary, which s necessary to give se-
curity ngainst a forelgn foe npfl_ protection from
Indians, Genernl Miles says: “While It Is impor-
nt that these positions be judlclously selected,
pxpecially for strategic purposcs, there will neces-
wnrily be influences used to have the troops sta-

other than
“:r': most enrnestly recommend that no

for the location of militar ts he entertalned
:-T::-:nt when they are t‘nllﬂ‘?’ 'or by the milltary
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authoritles and deemed absolutely essential for the
Nutlonal requirements.™

A review of the varfous changes in the strength
of the Army shows that a third of a century Ago,
when the populntion of the country was only hal
what It fe to-day, and the value of property much
less, the Army numbersd twilese as many men Qa8

1t does to-day, and has remalned stagnant and
crystallized  for twenty reurn. General  Milea
recommends  that the enflsted strength of the

Army be fixed nt one soldier to every 2,000 of popu-
Intion a® a minimum, the maximum not o exceed
une  solller for every 106 of population, “the
strength to be determined within these limits by
the President of the United States, according to
the necessitios and requirements of the Nation.™

He renews his previous recommendation, that at
least two stations west of the Rocky Mountains
and one east, be established for the accommoda-
tion of one regiment of cavalry each; also, the
recommendations eoncerning the use of ble vles
and motor wugons, and the promotion of enlisted
men wha shnll be found competent, after thorough
examlination, to the grado of second lHeutenant after
fiva years of service,

e
VERMILYE AND 0. GET THE BONDS

WILL PAY THE CITY MORE
THAN $20.00 IN PREMIUMS-SATIS-
FACTION IN WALL STREET.

The entire lssue of BIA.M458071 of municipal
honds, the bida for which were opened on Monday
with such satlefactory results, was awarded yes-
terday by the Sinking Fund Commission to Ver-
milye & o, of No. 16 Nassau-st, whose bld was
T, covering the total amount advertised for
sale. Vermllye & Co's bld was for all or none.
The members of this Board—Mayor Strong, Con-
troller Fitch, Recorder Goff, Chamberlain MeCook
and Alderman Olcott—were unanimous in thelr de-
ciston.

The firm will pay the oty In premiums on the |ssue
$755. 794 42, The Controller's experts have caleulated
that the earning power of the bonds In the hands
of the buyers, at the rate at which they were pur-
chased, will be 115 per cent per annum. “The
earning power, with all premiums pald,” one of the
experts sald yesterday, “will not vary one one-
hundredth of 1 per cent from 31-5 per cent. The
bonds all benr 3t per cent Interest, and their aver-
age life 18 twenty-three years, The Commissloners
Aeclded that Vermilye & Co.'s was the best aver-
ae bid, and so directed the awnrd."”

Some of the I8 hids flled were not regarded as
bona fide by the Commissioners. In relation to the
highest bids, the Controller caused an Investigation
to be made, and learned something of the Anancial
responsibllity of the bldders “The reports made
to me.” the Controller sald, “showed that C. Bon-
lankl, who bid 115 to 118 for $600,000 of the bonds,
lived In a hall bedroom at No. €12 Bixth-st,, for
which he paid $125 1 week rent, and was out of
employment.” As to 8. Herzberg, the Controller
gald: ""This hidder offered $10,330,671 K3 for $4.362.-
51833 of honde, and gave his addresa care of the
Mutual Life Insurnnce Company, of Bt. Louls; but
a telegraphic report from that elty says that Herz-
berg 1% employed by J. E. Baker, the general
agent of the company, and has no connection with
the company Wself.”

The Controller cited several other similar cases.
It has not heen unusual of late for Irresponsible
bidders ta put in offers, hoping to recelve an award
and have some moneyed men pay a bonus for the
same. This c¢lass of blds, If genuine, wonld have
netted the clty a profit of $1,420.%72 50, on a sale of
$14,062,547 32, but as the question of good falth arose
and the Investigatlons were agalnst the bidders,
thelr bida were onst aside.

The J. Plerpont Morgan bid of 105,29 for §7,000,000
ecould not be accepted, because It would make
necessary a re-advertisement of the balance of the
bonds, and that would be bad policy, because the
clty needs the money badly and at once..

At the request of the Commissicners, Corporation
Counsel Beott appeared at yesterday's meeting, and
advised the Board that under the clrcumstances It
would be best to award the bonds to the highest
average bidders for the whole sum, with the under-
standing that the successful firm should turn over

to the highest bidders, should they come forward
within three days with the money, the amount of
bonds coming to them under such bids, Vermilye
& Co, entered Into the stipulation advised by 1t
Carporiation Counsel.

Groat satisfaction waa feit In Wall Street that the
entire new issue of New-York City bonds was
awarded to Vermilye & Co. This s one of the oldest
and most substantial financlal houses in America.

THE FIRM

Its members are James A, Truwhﬂ:lﬁe. Donald
Mackay, Latham A. Fish, Frederick K. rowbridge,
George D. Mackay, Willilum A, Read and Edwin D.

Trowbridge. The bonds will at once be absorbed by
the customers of the house.

——————— —
HARVARD CLUB MEETING.

A regular maeting of the Harvard Club will be held
at the clubhouse, In West Forty-fourth-st,, next Sat-
urday evening. John C. Ropes, Harvard, '07, of Bos~
ton, will be present, and will deliver a lecture on
“Napoleon” (with pictures). The Commitiee on
Amusements is also arranging to have present some
triends to sing after supper. The meeting will be
called to order at § o'clock, and members are re-
quested to be prompt in thelr attendance,

The fifth annual dinner of the members of the class
of Harvard, "%, of New-York will be held Friday
evening, November 20, at 7:30 p, m. at the Arena,
Thirty-first-st., just off Broadway. The Harvard-
Pennsylvania football game at Philadeiphia In to take
place on the next day, and it Is expected that several
Boston men will arrange to attend the dinner on the
--{ to the game. Music or some other form of en-

The committee
nt will_be pi ::4?- ’I:

wwl.nn White,
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THE TELEPHONE-TELEGRAPH WAR.

RUMORS DENIED BY JOHN W. MACKAY AND
GENERAL T. T. ECKERT. I

The expiration of the contract between the Wests
ern Unlon Telegraph Company and the Bell Teles
phone Company, and the fallure of It renewal
have glven rise to speculative rumors as to a
prospective rivalry between the two companies.
The colneidence is also pointed out that with the
expiration of the contract comes the trial of the
Herliner case In the United Btates Bupreme Court,
on the declsion of which Is sald to depend the
monopoly of the Bell Company, It Involves the
patents on the telephone transmitter, and it is to
be assumed If the declsion ls adverse to the Ball
;’ompnny the telephone business will be practically
res, :

While no company Is at present seeking alllan
with the Bell Company, reports have found cur-
rency Implying that the FPostal Telegraph Come
pany s preparing to organize a telephone come
pany, contingent upon the decision In the Berliner
case, The assertion, however, was emphatically
dented yesterday by John W. Mackay. To a Trib-
une reporter who saw him Mr, Mackay sald:
"“The report [s merely an Inspired on¢ and has no
foundation in fact. You may safely deny it, and
say elso that we have no intention of entering
upon any telephone enterprise.”’

W H. Baker, the vice-president of the company,
also sald: *“The Postal Telegraph Company has no
intention of geing into the telephone business, and
the rumor to that effect is untrue. It Is probable
thant the two telegraph companies will never in-
vade the telephone field, if the Bell Company keeps

out of the telegraph business, Still, It is, of course,
too early to speculate upon anything of this chay-
acter. I do not understand that the fate of the
Bell Company depends on the decision of the Court
in the Berliner case. Even If the case should go
ugnlnst the company, it still has the Edison patents
on the transmitter to fall back upon. There Is no
war between the telephone and the telegraph com-
panies that I have any knowledge of. l‘can. how-
ever, positively say that the Postal Telegraph Com-
pany has no Intentlon of launching out into the
telephone business,”

It Is pointed to as a elreumstance of some signifi-
cance that by the expiration of the contract be-
tween the Hell and the Western Union companles
the latter will cease to recelve a bonus of some-
thing llke $0,000 a month. By the terms of .his
contract, entered Into In 1879, the Western (Union
Company retired from the telephone fleld, leaving
it entirely to the Bell Company. As a consldera-
tion the Western Unlon was to recelve 20 per cent
of the recelpts of the telephone company. General
1:. T. Eckert, the president of the Western Unlon
(Company, could not be seen yesterday, but m
another high executive officer It was learned that
there was no plan on the part of the company te
organize a telephone business,

L
BELL TELEPHONE ARGUMENTS CLOSED.
FERDINAND P. FISH AND JOSEPH H. CHOATE
BPEAK FOR THE COMPAXY, AND CAUSTEN
BROWNE PRESENTS THE GOVERN-
MENT'S SIDE.

Washington, Nov. 11.—Ferdinand P. Fish, counsel
for the Bell Telephone Company, finished his argu-
ment In the Bupreme Court of the United States
this afternoon in opposition to the demand of the
Government that the patent for the Berliner trans-
mitter for telephones, issued In 1891, be cancelled
for fraud In the illegal delay In its lssue from the
Patent OfMce, and for Invalidity In that the same
Inventlon was covered by a patent Issued to the
same Inventor in 1880, He asserted that the twe
inventions were different, one being for a trans-
mitter and the other for a “ecelver.

He was followed by Joseph H. Choate, of New-
York, nlso for the telephone company. Mr. Choate
in the course of his argument sald It was the first
time and probahly would be the last that the Court
had been asked to annul a grant, not for any
fault of the grantee, but because of alleged wrongs
ful and lllegal acts of the grantor by Its agents,
He asserted that every charge of fraud contained
in the bill had either been abandoned or Alsproved...
These charges, he sald; were cruel, basaless, made
in gross ignorance, and Inspired by a maliclous
antagonist of the Bell Compagy. Mr. Choate cone -
tended earnestly that no extraordinary duty te~
speed the application devolved upon the Bell Com~
pany which did not rest aquully upon every other
applicant for & patent. By that ruls the company
was willing to be judged. His suggestion that
counsel for the Government would probably hold .
the Supreme Court itself particeps criminis in the

alleged fraud, because it took fourtesn months to
the Druwhluﬂ case, walt for which de-
the ea of used ‘&




