
Optra''*** erpeneee ... 1.483,160 ^1,-4«,*103 1.310.170

Set eeJ-nlnjf» 5 raos. $1X2,0.16 $860.038 $1)53,300
CENTRAL RAILROAD OF NEW JERSEY.

M*nth of November-
OMI earning» .8I.2T0.(**4 $1.148.020 $1,1.14.6.10

ftSattt*« isfissas ..._7i7,B2o iti.m 000,048

Net carnlnea. $502,364 8301.15« "~"$4:-."..«V'l
un i t" Near, so-

Gro-s earolnfis .$12.015,474 $11.084.3.15 $10.G3.-,.H3
OperatlriB expenses..234.T7.. 7,2'«S,206 0.133.283

Net earnlnra 11 moe. $4.810,008 $4.31.6.149 $4.r.l«!,««r.ô
CHICAGO. MILWAUKEE AND ST. PAUL.

Mon!h of November¬
s'';.r!,«-r »1 mll«r». 1.048 1.0481.04S
0roä, earnlr.K» . g3.4Hi.tkS7 $2.73G.520 $3.32K 44U

Operatlns expenaea ... 1.702.80«) 1.4S2.MU l.6.\x u2U

NU «lamine» .$1.0.13,827 $1,2:.3.«32» $1,470,410
j-;y 1 IO Nov. 8U-

Gl"i' earr.injf» .110,003.000 $14,167.405 115.013.1'.'«,
Operating (xienaee- S.037.R34 S.Sgt.MS 0,884.02.

Net eernlnsa 5 moa. $0,005.73,1 $5.643.808 |MTS,6T1
fJISnNNATI. NEW-<ORLEAN8 AND TEXAS PACIFIC.

Jl« nth of November-
Groe-s oiiTln«-«. $317.750 $2S0.248 $335.462
üpci-atiriB eapeneea..«. 230.71» 178.748 SU.S28

Net ctui.'.nvs. 810S.031 $101.500 $12«í.»2
july I IO N'.v. 80-

Or.»'» ian».»**». $1.0X7,107 $1.417.187 11.080,888
Operatna ex; cnae».... 1,061.013 1.028.369 1.003.430

Net »a.nlnfc-s 5 moe.. $525.8.14 $SS.S,S19 t.*ar«,Slt7
C*LE1'B1-AND. «CAiv'TON AND SOUTHERN.

Month ot November-
Number of mile». 210 210210
or..** earnlmm. $64,0!HO $56.154 $C6.138
l ; ratlni; .'X| ensee- 49.001 80,008 48.522

IBU aswtnjl. $15,089 $0,07«. $17.610
july 1 t« Nov. 8iv-

Gross »ariiüi.-a . $324.488 $323,*X>1 $28T.89S
^»rating eapeneee- SOB.TIB 20.1.322 217.2.-.8

Kel »arjlcg» 5 moa.. $84,Y71 $00,88*1 $70,010
NORTHERN CENTRAL.

Month of November-
Number of mllea. 375 875375
Q,. ,« earnlage. »594.83S $551.b'J7 $fil5.1rr.t-
Opern'.rr.K e\»"--n»ea.... 4«>r..ino 362.253 412.337

Net aanüaaa. $i7u.07S $100.044 '$«.i>2.wS
jin. 1 i" No», 80-

fii'v »arnln>,-s. 86.946.844
Operattn« ex/enaea.... 4,!x4,7ia

Net earnlfaga. 11 moa. $1.702,070 $1,51S,207 $1,002,689
riUI.Al ELI'IIIA. READING AND NEW-ENGLAND.

Mor.ih 1 f November-
(-,-,.« ,-*.-:.in),-8 . $60,806 $54.2(30 $«38,141
Opera t::'.s expaaaaa- M.OîvS 50,723 4e,513

Net earn.riga. $18.213 $3.537 $21^028
July I t Nov. 30-

O: .> «anilasa .-$3(H,48S $318,955
ui'craiins aapeaaia ...

- 821.23« iOC,;¡72

Nat «Rir.!ng» v rtn-a.. - SB3.283 $122.553
GfcafflM .

- M.1)2.1 «M1W

Surque . $25,824 $«*3,4><2
ST. LOEIS ASP SAN FRANCISCX).

Mon'h of November-
Md it«er of miles. -? 1,828 1,82s
Groa* tarnrr.vrs . $:-".:.2'.«7 $017.6lX> $812,5''.»,
Ot>«iaUi!g eapaearrea ... 31-4.44«. 281,12« B43.TS4

Net eamlnrta. $i'42,x*,j $«î;i0,r>32 $2«*rfi,8;n
July 1 to Nov. BO-

gnaa aarnlasi . $2.74i.:ix7 $2.C2f./4r.4 ss.008,082
Operating exp«Tt*<s- 1,808.040 1,413J7H L0tM,0TS

Nît earnlnp» 6 moe. fe.lBS.Se'O $l,2i2*7('& li.;<..«..?:...

DETROIT AND UMA NORTHERN RAILWAY.

Grot» earainr»-
Tb.lr«! wtcli la 1'-«.-ember. $8,287 OB

Jiom July 1.m_ ltr.i,5«i8 'J'.)

OMAHA. KANSAS CITY AND EASTERN,. AND OMAHA
AND ST. IjûflS.

189«. 18S7. Increta»
Rumbee of rn'.l»». 280 S14 84
F .r. 1 week or l>ec... 813.1X0 IK021 $2 ¡»«I

.'-.-. 1 IO DM 14. 677.047 »A\VM Sa! 4 Ti*

NORTHERN PACTF1C RAILWAY COMPANT.
Elve moe. from

Tear from July 1. 18ÖT- November. July 1. ISOT.
Oroee eat-n!r,K».$2.«40.483 75 $11.Got,(.'..» 4"
Op«-.-a'ln« exi-ecaea . I.OIT.OMM ft,4l«i,173Si

Net e«vr*iln-r».$1.0,22,six iii
Taxée . «12.BW00

Net operating In^orce.$1.579,938 49
lí'.eoellHr.eiu« :n «me, not In¬
cluding latij sale». 427 80

Total net «MOBM.$1.590,800 Bli

PALT1MORE AND OHIO.

TT,» receiver» of the Rainmore uni Ohio Ilillroa«. Com¬

pany have fll»«l the foUowtai reaoei ».f recepta,and «31s~

?. menta t^r the month if September¡
li. «ali t»-

Balance n han! September 1. 8494.¡¿/.I
Jaiaeelian» ui rec-lpia .,.. ¡»38.373
ïraSSe «xeir/.i ., &10S.SB8

Totti .4*3,551.551
1' -.rs'toenta-

7r,vi> . $472.005
M¡$¿t*i.aneoaa .2.644,1*87

- 8,017.633

P»'-r.-e S»p:ember 80. $533.617
P.'-»Ivers* eerllOi-atei

Ba'arxe «eerleex-No. I, öepteraber L..._. BIT.SSS
gariaaásltaf«« . _«H»

Ralaace í-<-p'en-.! »r 80. $17.833
Raían-* »en»» N«, 2 «Mar -lAnd «Jonatruetltn

I-I Septei ter 1. $10«,C27
Hó'.dJf» *»f.*o No. 3 il'ittslmrg an«3 Connellsvllle

Ila,!- J li. .xep'eraber 1. $490.718
Exi»»:. "???-» .-*.01.27»

Ralan«-« Ser,t»mher 30.-.. $lfS5,42S
Tirmr.-nl Improvement fund-

Balance x»-.:.-mt.er 1.- $3«)2 ««13

EspeaBlinrea ..__ ».ITS

Balar-e Septemb-r M. *x'- '"-

Qsüction Gales--/inanrial.
leOtClg MKMKn. AlTTIONKEIl.
IlIU.tl.lH AKTIOX «I4it.i: «OF

STO)K8 AND BOlSDg

By ADRIAN H. MULLER & SON,
IVKDM:*««)AY. DBC sirTtt.

at 12:30 o'rl'.ck n«v»n. .«t tbe N". V Real Rítate flalea-
: ' m. Ni>. Ill Iiroartway.
Dy or»l»r of Kxecat'«re.

$2 080 BailllWII «:otton «iii R p c. l«eb. Rda., 1000.
$2.000 Toi.. St. I»Mila f.- KlMH < üy R. R. lat Mtae.

Baa. iCertfs.'. _

$2f»y« tialveaton, Honaten * HenOeraon R. R. Co. lat

Mlaa. i;Ji. f J«-fc2.
$2.000 Mo., Kcr.ias &. Kaatern R. B. Co. let-Mtge. B

;.. r. IM«.
3 «b». Internat! na] «ft Oreen Tel Cn. Guar.
r. an« Til. A ''»bi» (X,., Ouw.

C K3 15- 1O0 Judgmanl aK«!*-.at Wesl.y fltoney, «5*te«l
N v.- 1-1.2, on iroá tv Llf«- Polley for $3.0)0 in

M i! ia! Ufe D.s. « *< dat«M Daer. 8, 18A3.
$1.*-00 Al Illa ri Ytp. & .-nr.tr. K» Ry. 4 p. c. Adjuit.

H ID;«:..
l18 ti,», A- b . T p. ft Kai.U Ke Hy. Prefd.
45 t.-s. \: irl, Ken. A- Tria» Hv. l'refi.
KB "j. « rat) U-al ft !r^n Dev«-1 pni»t.t «Oo. Prefd.
12* «. Kvansvllle At Terre Heute R. R. Rreíd.
t-4 «'-s. Kvansvllle ft Terre Haute R. R. common.

Surety « ...

75 iha, Delaware ft Hu«lnon Canal Oo.
f.7 aha. Del, Ivi- k in »mia ¿c t*. »»tern R. R.
83 » «. :»Hit'n ft Mlchlaan It. R. I'refd.
ft" sh«. pitta., l'urt Wayne ft Cbleaaa> R. R. Oo.

$4.'«» I^-x -fn ft Eaatera Ry ('o. Income Bia., Scrip.
«'. »r..«. K.-n'i. hy I'u.-r: r .. Pref«*. ft $B Scrip.

12."«, v... ..; s-, central «... L,:.'«
$10,i»'X) Oi-eat Northern Rf. Co. 4 p. c Coll. Truat Bd».,

IBOg
40 ah«, ¿lechanles ft Tri-ler«' Rank.

By Orter of Trustee.
12 shs. l-..-.-r«-in ft Ilu'V.n River It. R.

tor aoeouai nt wbetat it may concern.
7 «hs. Manhattan !.l"«- Ineurance «"o.
I .'. ¡ ?... asia U Co.

999 «i.K. Am ???r-.-H Dlatrlct Telegraph <3o.
.'"i aba. H'.andai.l Oil Trust.
Maha National «Lead Co, Prefd.
^.'«00 California %Vaier ft Minina Co. let Mtge. « pt a

):ls.
41 iha Bt I .«ul ft Duluih R. R. Prefd.

$l<i,<jis) M fboutl Paolllc R. II. 6 p. c. Coll. Gold, Bda,
Urao.

14 »ha liri "rters ft Tr:;«1«-r»' Nntl. Rank.
15 th». Rar.k uf ti.e h:r.t«» of N-w-York.
IB aha. M:«r,;.-t ft »all n Nati. üank.
14 »lu. Mcíianl«-» ft 'J rädere' Man*.
$3,0U) i-,tr.H.». » ft W>orolna Vall-y Ry. Co. « p. c. B«la.,

ib2«i Deer., 1807. Coup. on. «Ilvptl).
20 »y.s. EaceUlor Bt«*am*ooat <*o. Prei«*.
4SS aha Escelal r Htearoboal Co. t-on.mon.

$908.74 Teiaa Paelflo I! R. I»t Rd.. Svrlp. 1S88.
$75.0v)ü Woodetoek A- On treville R'way. Co. let litre. 8

p. «i ii Hd.«., inte. (Hvpd.)
1 eh.-ire Nat! I'.'.rk Rank.
1 rlnre M-r. hunts' Mall Rank.
1 »har«» Warren R. It. ÜO,

ti.iitn Wabaah R. R. ''o. 2d B p, e. Bde., 108».
$1,000 I^iiievllle ft N.ahvUle R. R. unified 4 p. e. Bde.,

1M0,
1 »haie I'nltisd (stñt»a Trust Co.
1 »har» i alla, ft Trenton It. R. Co.
1 >i nr» Warren It. It. Co.

li'««) Wahaah R. I!. Co. 2d 5 p. a. Pla., 1080.
73 »h«. (**hl«9a*n * AH- n R. R. common.
Iii lha Krie ft I'lUaburarh R. K. "

p- e. Onar,
aiS.OOi« T'-««do. W»lli..w«11nK A'alley ft Ohio R. R. Int.

Mtge. 4 v p r B4a., ".S<-n»e H." I0B8 Ouar.
$4,«»o BerVeley Ov»i a p. c. 3d Itua. Rda.. NOB* (Hypd)
II ihe. Herriiif Hall Mai-vln <:o. !'r«?fd.

^inancinl.

AMERICAN STEEL MME COMPANY
First Mortgage 5 Per Cent.

30 Year Oold Bonds,
DATED JAMAIIV 1ST, 18B8.

«Sialcii proiM.sjils will ho received at the offtco
of THK FARMERM* LOAN AND TRUST
COMPANY. TRUSTEE, 16, l8, 20, AND 22

¡y-fUll STREriT, for the sale to tb«
TniHtM», in accordance with Article 3 of the
i»orti*ak*f» of January 1, 1803, of a sufficient
»mount "f bondi* to consume $104,2i.0.28, now
? ti»« Sliik.liiR Fund.

I'roix.suis must bo uresented before 12 o'clock
M. on tin» :ir«l day of January, ISO«, and nlion!d
oo dlrw;i..,l us follows: "PnipoHals to Blnklng
JuiHl, THE FARMERS' LOAN A TRUST CO,
» S. MARSTON. Vic« l'rwldent. Noa. 10, l8.
St, anil 22 William Str-r-t, NVW Yoil:."
Tue Farmers' Loan à Trost Co.. Trustee,
wmal*J± 8" MAKKT°N'« Vico President
»«KW YOI«. UecemUr Bl. 1807.

-finnntífll.

The Central
Union Telephone Co.

$1,200,000
Six Per Cent.

First Hortgage Gold Bonds.
PART OP AN AUTHORIZED ISSUE

OF $3,000,000,
Doted July IM, -¡go«,. Dup Jnly llt J010

OPTION OF PAYMENT AFTEIl JAN 1BT. 1000.
AT 105 ANI) INTEIIE6T.

lott-root I'aynlil«« Jiiii.inrv and July.
THIMTU (>.-* .voivriJAGK.

The Illinois Trust & Savings Bank of Chicago.
PROPERTY.

Th!» (lompnny holds Hceneea for nil InMromenls and
apparcius < »ned or ontrollrd hy the

AMERICAN BILL KLLPHONE COMPANY
In the tortitory comprleln« the Btotea of Ohio. In.llana. and
Illino!*, willi the exc-pUnn of a few munn,-» in each
Btate, mainly ad'arent lo ,-ind Includlnn the I »rae clue»,
euch as Cliic-igo. (.«lnclnnntl rieveland, Evans«. Hie, etc.,
**h<rre other local Hell Telephone compantee exist.

Witt, rtgnrC in tha construction, the Klectrlral Engi¬
neer* In a report listed March 24, lBtiT, »ay thal a great
amount of rebuilding nea been done In each of the paat
three year», In accordance with the be*t mejern
practice, thnt In their Judgment (he property a* a

whi.le 1* in siod «i'.ysicul c« nl.ü >n. and that the equipment
«generally Indicate» an nppre-latl n al the aAvanrea that
are bains n.ade In ..'.. h ne liajltaaoai nnd methods. An
the i-eault of Improvement* Md extension!, the bua'.nese
from toll Urea haa increused In ISJf over ISBS, 01 per
cent.

VALUE.
At the lim» of the examination, when there were out-

etanding $!.27r«(«X) of honde, the Electrical Engineers
stale, arltti renard io value:
"leaving out of ac-counl (he value of all Ilcej s*», fran¬

chis«, an.l right»-«. r »ay, we Mtlmate the value of ti.e

property Pt the (JaraapaajT, baaed <-n the cc»t of rape '.:

ll)g It, to !.e at p: ee- ni pnces, al $4.74'l,(*0(.i."
The nt'bve rapraoSBta «h» riant, arid In «tddlt'on the

Ooenpaay owtaa, ««s per ti« Aecomtam'i report, IIW^,
!'...:-. n :««.*, lleenaae, arid rlBhtaof-wat. Al paoonOS tt
the present offering will HISO add to ti.e val M oí UM

Pi ertjr.

Earnings and Fixed Chart/es.
The Acoriiniant repifia "The nrt earning* «af'er rto«

OtMtlas SU '?«i'i«*' !iiil«-li. IMUIMMM, i-'palr», maintenance,
ri,,'.ri«s, .-ipi all ullier charges cxc'Pt Iniere«*) fur the
five year» en ling Dc-ember .",1, 1S00. «.nv-ur.ted to 11,".:>3,-
BaS, ari annual avança of MOBLâtM." Sliftrust« owing
lo eatrenrllnary expei. ..t irai foe Uniuoiemeala an.l main¬

tenance, the net «Nirnl'-.g* for IH»«! were beV w the aver¬

age, jet Haa not eej-nlrrg» f« r 1837. aa fumlahed by ti»

Company, were:

Wtt the Urn ten montil*.12*1.7S7
Noawnbajf (»»timated) . OTjSOO
I'f-eembcr " . e*t«B80
Making a |4Mal of ..0B<M.*fS1

or mure than double the aOMMM r.»«**e«iry to me»t ti.«

Interest charge of $1.Vi 000, l-clrr- 0 p»r cent, on the

boinia outstanding, li.-hid'.r.g the preeent leeue !n all.

$2.«V*0.(X)0.
CAPITAL STOCK.

Tine capita! et«vk «.«»»tending la Bfl IV»3.S'IO. rf which th»

American 11-!l Telephone riorrrpiuiy owne $B ,'tao !»», being
the rnalorily. it Is *i*o a larg* owner of l. r '.». part
of the present Iseu«. and (he Central t'nlon Company
1* <r»penit«M MnQef «I* general policy.

MORTGAGE.
The mortgage covers all the jr T*rtv. r'i;V» pr!vtle-fee.

and franchis«»» of (he Company, IM oe-.-l If lo be h»r»

afler ocijulr-ed, ar.d the assent of the American Ilel! Te!-«-

phine Ooatap-wy han b»en oMalnaO t« «he ee»!fmrnent to

the trustee fat the licensee ar.1 ror.trnete.

Examinations and Reports.
The ¡«-gal IggnnlaattoS tt t'i «"mpany, «ind all Ita

rr-ceedlngs r«»Ia!l\e to thl* lesue of t> nit. lae leen ex¬

amined ard as¡>r'.\«d by M«*««'». Ft« ry it Thorndlke. Coun-

eellor», of Pooten. TI.» phyelcal condition lae been r»-

p .rte-d on ry M»s»-a 04«M A W»»*ter, Electrical Engi¬
neers, ard ihe »ccount* by Henry A- riper, Pub'.lo Ao-

countant, Ilost/rn.
The»e rep^r's give a very tAoat Indication of the value

of the »e-urlty, and the ear* taken to safeguard bondhold¬
ers' Intereeie, and an exan.i:ia«li>n la aollclied, opie*
of «he eenie being on file at each of our lu.-U'J.. ; ¡'.

oKrii'ES.
MI; iticf'OMMi:.\n TIM: ABOVE no.vns AS A

I.KSIIIAIII.I; I\VI;STMI;*«T. AIÍD OKKKII ma
?AMK Kuli SI IIMHIl'.VIIf AT 1(»R AMI l.\-
TI:KK*T. sinai Hii*-Tio.\ HOOKS WIU, iti;-
BfAIH OPBT4J AT oi'H MBWIIUflfll OFKK r.a

i .NTH. WBDXBtOAV. JAM Any r«. IIHDH. MI-
THE OF AI.I.OTMK.\'I*S Ill.IM. (.IVK\

Tllt-.nKAI**TBIl A*4 rilOMPTl.Y AS I'OslfillU.i;.
nr.t.n'KiiY wn.i. Ml MAINE or« JAMAHV IO.
1S!»H.
THE UK.HT IS ni:sEHVEIJ TO IlEDt'l'E OH

?TlaUaOV SIH'«CHIIT10*s,9.

KESSLER & CO.,
54 WAI.1. flTItEET. X. Y.

HENDERSON & CO.,
Ol CEIIAH STREET. Tf. Y.

STATE STREET TRUST CO.,
B3 STATE STREET. IIO*4TO*4I.

CITY OF NEW YORK
3h Per Cent.
COl'I'O*« OR REGISTERED

Gold Bonds.

»IATVII I Mi If) IS TO 10«tT.

EXEMPT FROM TAXATION.
FOR PALE BT

Vermilye & Co«, Kuhn, Loeb & Go,,
Nunuu «A Pine Ste. W to. 27-20 lina St.

Baltimore & Ohio
Railroad Company.

A Clrrular ail'lr«-»*«"! ti »he |r,!ij«-rs rf the r'.n«i]!«1»t»il

Mr.rtnaae 6 v»r «ent. OeM Hori'ls cf Hie «tK.ve Ct mpriny,

du» His«. delBlüna the rro'-e-'llne» l»k»n f'«r (lie pro¬

le'lion nf (he In'eree«. pt »he Ilon-lhoMer«, an«1 rsllinif

for a fiero»!! of ihe n-.n«!a In oMer that tmOtt inter»»!»

may l>e .>i*r»-riiv»!v |*ep**aawla0. haa lieen l»s»»«1 In N>w

Tork nnd I.'r.ilon. uri«1«T this flat». Caplea of the (Ir-

eular and DlHI<Bllll»m' Aureement, tog<rth«T with «tate-

ment furii!»).e«J by Iii» )i»<-rivers, may be had upon ai>-

plkatlon to either )f the imd»rs!Bned.
The time fur ilrpoeltinii Uonila «111 raplre

on JAM'ARY 2. 1HI»M.
J. P. MOatOAJI m\ CO.
IIROW*) IlItOTHEHS A CO.
HAIIIM.. M.'.(.OIIH A CO.

Kew York, lal November, 1M)7.

The Union Pacific R. R. Co.
Omaha Bridge First Mortgage Bonds.
Mavin* t.e«-n pieced In fundí fcv Hie pur«.l>*»»i*s of (he

Union Vairlflo Hallway, ut Ihe forer-l.^ure eel», we «Ive

ixotlco lhat the rn!«n J --lelfl«; li .üwiiy Company Omaha

Brldife first m.rt**a«{e I. .n0*, h-.reti.fore drawn for pay¬

ment. «*».til I» pall at UM Bflta mt J. V. Morran A '/o..

New York, or the I*-ind.«r. mid San Krau-Isci Hank. lan¬

don on and aft-r Jimuary 1st. UNI Si M" I-' *-*)'. »n't

accrued Intereet to thai dnie. Ihl» Include, all out-

«landlnn bond« of thl» lame.

The foil« win» 1>«>n'n Mllsi tor icd'-fiptU'n April 1st.

181)4 and in which Iniere«! ciseel Nivcrr.b.T lal. IBB«,

areetlll SfâSStt! KM B», tM, »Ä ¡"1
.1 i'ii:iri«.NT MOROAÎ», , TiutUm
K. F ATM*«'. »

2.1 Well Ft

New gaiffe, I'«'' '-..? i,-!'T

Jl»ifrlnr »" UM ih-vf r - ttt «hall be prcpar« 1 M

pay the ebAve lr>nA* on piasBBlsM'S et ear office on or

after January 1st. l*l«3, ,, MOBOA¡| A co.

«financial.

ISSUE OF

Sixty Thousand Shares
OF THE

United Traction Company
OF PITTSBURGH, PA.

Five Per Cent.
Cumulative Preferred Stock,
(riTINC, TOTAÏ. AM'H'NT «IF SAID STOCK.)

PAR VAI.IK. »GO PHI SHARK.
mvinr.Niif* PAYAKaTfl JAMAUY AND TOUT.

Aft««r earefui lavaettgattea .*?«. pumlaiaiS. for cur»eive«
ani other». 1»,« ahaea slxtv (IlaaaaitS s:inre» of Treferre.1
Bttek, nil of>r th» same f"r »nie at f»'i(X> per sharp <»x

January BrVtiead), payable n w . lay. !!ie 12th day "f
Janunry, IMis. ,,. wlilrh price till« Block >v«,nlil
yl«'l«l n ne! Ini'ume of (I l-l per cenl,
Hrtrrrtnn («> th«. prospectai c-i.Malnina the lelter of

rresMcnt James Ii »,>,-». the lesrn! ptn'i.ns of John
O J »hnton. Fm "t Phi adltpl la, iirrl Q* «.«> 0, Wi!s"n.
Esq.. of rittshnrnh. «nd certificate of Col. John A. Tump
kin*. Expert A«-.- .untanl. Ot 1l»luin.,re: II will be »e«n

Hat (he Inüed Tracti in Company ii prartteal cn«ollda
lion of tliiee. eiislInK trn U ra I atpomtot), «TK*nlM>.1 In
Jalj«*, WST, -»it!. .. frnnchis«. r r w:> reara, owat and
operate», m..'" ;, ,,," f,r |fg y,,..rs, 117.1.1 rellea of
trolley road tn the .-It'«. ,.f **!tt«t.iir«-h «nd All'r-tisny. and
onnectin*. those cities with McKaeetiBrt, H mestesd.
BiadSath. WtlaaaeSiaaf, Turtle <"*r«-«»iV «nd other lmpnrtnnl
manufsctur.n»; t"»n*. «nd that the lines of roiul now

owned and confrolled hy Ihe fnlled Traction '.?mpany,
earned In tw»Iv» minti«», enfllna November SO. |l«»7 (dur
Ina »even months of which period the rosds w>r ;.»rale<1
under separate maniienients). more than enough not only
to pay the Interest on ail e*g«fStie«Ta. then outstandlna, but
also io have psid full .«ivideruls M trie I'r« f.-rr.il »(»rk;
Hot tor V..o five m<-nl!i» «r;V.og S .vcriber HO, IM«7 (for
w!nc»i iierlod only the I ailed TfTBCtlM «ximpany has Leen
operatl.it the (mn«itl!r.cnt rr"p*rt:ca),
Oroes rece'jts w.re.1019.1424.1
Operatlajj »ipeiisca, InelaBlM tases ar.d In»
S'irance . 3^7,KO til

Net ea.-ninfB.$311..II2 M
Fro rata (U--J char»*« for five months. i'i« 041 (57

Hurvîu. .it-aa.tTotai
Eli mtinthe* d!*1.len«1s on #3.f«)0 ODO Preferred

Moak . 7'non oo

Borpiue carr-.ed In flv* miii'hj arar full «*!!.? 1-
Seada on rr««fi»rr«l «. « k for s'.i ni ntlis. $2.4 270 S."i
A Slvttei '. ef SH i .« bee J«--:ar»d upon the

l-referr-,1 «m-r .? ,' ;. .,-,-,.;. *! IMS
It le expre«s*v ¡,. ,V|",| t'« t-rr:.s and c.r-.d:tlon* of

rr»fer-»rr« i;i,1«r r li Uria .in li !»si,ed. thr.t the
ttOtmrfOt «. rk of Hit« < *..nipar.y 1» entllied |g re-'v
BSMIIllBjItM dlv!«.»a1» al C» rrte of S per cent, per
annum, »hie». »'.*!! al al. t1n.«s I* patt, li earned, in

pPttttWOtt Bl 1 ;r! -'y to the [»)mer.t of any dlitlervdi
on the ('.mrri'i: st .-k. and fi«11!r.« r.s!!> t> »!" ire equsl'.y
w!«h l»ie .min m ptmtM In ti.e »uipljs pr «fits In each anl
cw-y raai ii ff r t\. «..T.ni.n et'« k s'«'.l I.«»» re-elved

la ot the rail «f Bia per ent f «r rwti >esr.
Aaptleallea will !.* n.nde to have t .i* »lok "Matad** <M

the }'.'.-. ; .. !.. :':,-. r». ar.l Mt'sl« .rr<i .St rk Ft
charir-s.
C : ?>» Pt pr *pe !i s. rrsf*. M in«»!«* BftataS, el-, may

be ri't»ire.1 rt tie offW» of the Bl *. r»'>- B4
f n I.«« .I i«! I ...i « »\ 111 be ..!>.... ?! mt < ir orflce» on

the n. rr.:njr "f W r«i ncsriu«.. tin» lift Is «ii»r «if
Jnniinrr. |M *«, «nd «!r»»e.l at S I» M. « » fo'lowlr.f
dar A! trnrt.t» w !¡ Is« BUS. as pr - y..y a» l^tt.ll»
ther»,Tier ,

The rlirht !? reserve « to r\. mm the . il.»-r'ptl-.n e.rfltr
than the n!>ove da'e. ti «re«« t application», or to allot
»mailer aasoMata Ihaa ti ?.« «,; I« * fee

Alex. Brown & Sons,
U.iltimorc, Md.

N. Holmes & Sons,
Pittsburf(h, Pa.

Décerner ;4. l«ar.

First Mortgage Bonds.
Notice o! Bonds Drawn (or Payment.
Tho Houston and Tcaa« rentrai Palli-oad

Comp «ny. having In It* poeseaelon cash proceed*
from aalea <«f landa covered by Truet Indenture
between Frederic P. Oleot!, the Central Truat
Compnry of New York and the aiouthern Pacific
Company, dafd April 1, 18BÙ, which are ap¬
plicable to the purchase of The IPuston and
Texaa Centnü Railroad Company's Flrat M«»rt-
BraK*» bonds Becur<-d by auch Ird'-'iture. to nn

amount auffielen! at the price llrnit«-d In aal«I
Truat Indcntu.-e to purchase» and retire -L'O of
euch bonds; and, it having bera f' und that aurrh
bondi cannot be purchased at or below 110 per
centum of the par value thereof and accrued
Interest thereon, there have been drawn by lot,
under the provisions of au« h TruHt lodtnturS,
bonds ee«-ur«.d thenhy bearing the dlntlngulsh-
Ing numbers lureli,after mated, to ba pall tot
out of such proceed* nf such land salis at th*
sold rat» ot 110 p-r centum of the par value
ihereof and acru«-d Inl'Tent tlier.on.
The distinguishing numbera of the bonds so

drawn are -is follows, viz.:

17. 34. 44, i>2. 140. IM. 100, 011, Hi. 4,11. 442.
4(10. r»X). 521. SSS, r.27, (.«.u». ITÍ«Í>. 712. TW. 101,
820. 822, 840. WV). BOO, 021. VIVA. 040, 080, ,.-v«,>,
1060, 1070. 1200, 1220, 121.0. 1200, 1-302, M20,
ir.22, 1002, 1000, lOtH, I0M. H^'.4.
1017, 1018, 1020, 1022, 2041, 2071,
..100, 2200, 220], 2220 2221, 2270.
2810, 2831, 241-1. 2884, 2093, 2740,
2820, 2031, 28|',, 2000, 2010, 2010, 2001, «'»lo.'J.
81*4. 8107, .'»lr.s. .',100, 'Ï170. 3101, .5203, 8214,
0270, .'.277. 33(>4, 8000. 8800, 0321, 837«**. .'-»2H.
HEX 8488, 8448, 8601, 3o70, .'¡HI:., .''.MO. 8801,
8021, 3020, 3070, ;i'.)80, 8001. 4U.".2, 4i 00, 4117.
412M, .112'J, 4U1, 4141, 4148. 4140, 4170, 4200.
4201, 4314. 4318, 4420. 4441. 4i;.0. 44.V1. 44D7.
4(>Jl, 40Ó0, 4<J«S8, 4000. 4711, 4712.
4700, 47i»l. 4830. (1008. 5012. «MMil.
r.iu. ci 12. ...17.'"., r.2«i."., BOOS, 0400,
0401, M83, r.48(5. r.:.:«, .VIÖS. 0010,
r.OOó, 0000, WAI. r.oos. STOB, 570), »r.7!U, B780,
BtOB, 5830, 5842. 0008, 8000, 0181. 0188, C-33.
0287, C248, 0236. «»282, 0200, 0014. 0315. 0060.
0375, 037:1, 04."i4. (!7.'..*>, 0888, 0<*«»4. 0020. r«l)7.*).
705«. 7078, 7104. 7120, 7140, 7188. 7228. 7242,
7274. 7307. 7345, 7117. 7430. 7537. 7008. 77M.
7853, 7855. 7801. 7802, TOOL 7054, 7050. 8003.
8004, 8012. 801.3, 8014. 8000.

The bonde bearing auch dle1ln*-ii!shlng num¬

bers will be paid for at the rate above men¬

tioned, viz., 110 per cntum and accrued Inter¬
est, upon presentation thereof with all tinma-

turcd coupoiB attached thereto, at the office of
the Houston and Texaa Central Hallroad Com¬

pany. Mills Building, New-York City.
The bonds HO drawn will cease to bear Interest

from and aller sixty days prbllshed notice of
such drawing, viz., from and after the 31st day
of December. 1807.
KEW YORK. October 20. If597.

HOUSTON & TFXAS CENTRAL RAIL*
ROAD COMPANY,

By THOS. II. HUBBARD,
President.

l*«'.:;, 1000,
2072, 2107,
2271. 2818,
2775, 2701.

4780, 47I.X,
«woo, 5100.
5411, 5471,
BOBl, BOH

UNION PACinC RAILROAD COMPANY
Collateral Trust 6*\, Bonds.

ii.lipona «1«i«» Jn ii un i j/lsl, 1«-!)S. «rill be pi« I ii
on presenliitlim tit Iii«- «illli-c tit tin« DUIOÜ
TIM ST I OMI«.4*4V OF M'W Y«»ltK. >«>. .«(>
llr«iii«lun>. on »nil lifter .':wiinir> .'lil, IfWts*.
lt«.f«-rrliiK lo Iii«« rliii.i' noll.-«- iii« iiinoiiiit

nf tilt« coupon «lue .lu nun ry l«t. I*«!»*», oil

li.MI.Is r ..-« «.«lil« .1 i«> l\l«v\ I III «-'I' OOM*
l'\M I lill II I« «TI'.N til DII'llMT svlll »te
]iiit«l on nuil nfl'-r .Inoiirir.« !'. r«l. IfMW, on

pi-rarnlnllnn on«, aliiniplnt; nf the (>r(lll-
?»ale« hy
I.MOV *im*k****ff COMPAKB OI M:\V »URK.

REORGANIZATION
or

Memphis & Charleston
Railroad Company.

To thr holder« of Securities of Mciiiphla A
Charleston Hu lln.ml l'oinpiiny n« followai
Tranrii«.» I.len Ilomlas «.<.«.«.m1 Miu-iirsu«« Ka-
? endert lion«]»; Klr«t and Second Mortitasre
Ki (ended Il.mil«: ( nu sol I .li« (rd Sevra per

cent. Douri«: nnd (.rnernl Bl«: per cent. Hnnd«.

New Tork. ntrer.iber 2.1. 1*97.
In acrordanr«? w!'h lh» | rovlslons nnd piwiri rraled

In UM Plan nn«1 Agreement fir Re mnntzat! >n «--f the

Memphis sn«1 i'harl«»e(en Hsllrrad «'ompany. daled Marrli

6th. I'M (fragas .1. 7. x. ia«, the Committee ins anisad
with tli» Kout!.ern Hallway i'ompnny that In (Mnpletl «I

of reorganization, lhal Company arlu purchaae the prop
<«rty fr im the CommttMe, rn«1 will rive Ila earn Street
Metal n«i n-rnds, secared by First Mortgage ««n (his
I«!v!»|on. In-fesd of (he First Hartgasaj Bonds pr? pr.s»-1
to I* tssued m «he Plan, nnd will deliver Its ITc'-rr-1
Stork In Men nf th* In«-om» II-nd» or Preferred Meek
«.f the x»w Company as paopiiaafl la be laBueS under th»

PUB,' su h Invlsl..nal Klrst MortaTBS* B i.ds In ea.-h
In»! inr» to b* ls«n..1 In »-il,«t:tiuI m tor, »nd In lieu

of, sn «««.ual BOKMHM -«f Tlrst M rttrnsr« Bond« of th* N»w

«'ompany. »nd *u«h Hniirh«rn Railway Preferred Stork
t" tie par anount of fMiO t( h>- Issued In BBjtMtltVtton
for. nnd In lieu of. th« f400 of inromes allott«.1 under
the Pian to es«-h Tennessee Men, First Mortc-iRe. or

Beeei>< Mortang« Fiitende-I Hund, und su«-h (-.uthern

ItevUway trtttrroi stock ta the par amount el II.IWO to

be Issued la substitution far, and In lieu cf. $l.'Jf»'> of

Ineom^ allotted under ti.» Plan t«. ea«-h Of thl 8S4 Con
.aildated nond«.

In piirsiiati«-* of the I mirari a! ->ve mentioned, and as

a rondltlon thereof, the Southern RnMway «"omrany has

ui-.julred all of lh» <"len--ral M.-rtcag» « |<-r o.nt fl ndi.
!» ! ly the >'.>mriltt*e of »hl<-h Hlmon H rg Is l'halr-

man. rmd propos«** t/> «le¡ o»li th» r-an.e under tha enid

plan of Mar-li Oin, IhKfi. t!««?!,.. Insuring the accom

BiMMMtM «-f saM nana» now nadlflaS,
Th» holders of oertlflralea f r <;.»ii<.ral M »rtinc* Ronds

heretofore depo.-ilcd. w|i| !» ent.ti« I. In c.ui.pletlon of

recr/rcin'.iratlon, to roreive f'JOtu) Southern Railway Pre

tirrel Si-K-k In :!*.! an«: Instead of Income Ponds or Pr*-

torrot Bl ck of '«e >:. m Cot.-. any a« prop-««d la said rían.
ADRIAN |HI-;I.I>. .lit.,
FKI '.III.'.RIO t noitivi.ix.
W. i:»ii.r.\ iiotiM-'.via-T.
WATHA Alto 1. ullin:«).

II.-.HL,-.! nliiiiliiii Committee.
FRAN«'IS LTNDI sr: T "»:,

r,.«el t.« Committee.

MEMPHIS & CHARLESTON
RAILROAD COMPANY.

To 4h<» Hnldcra of (entrai Trust (ompany
( crllfli'iitrs, iaaiird for

7% Bonds, General Mortgage
6% Bonds and Stock.

N"tl«rre I» hereby g1»en that, at a m«r«-tlnii of th« holders
Bl «entrai Trut rompany rertlflrates repref*nt!-i Hen-

era; M' rn-sF» Hinds of the »!>>v» nam««d «~om;»-y. duly

1 e"d .!.!» day p'ir«i«nt I', n-t'-e. at «ho off!.-« ,1 V*«»»~-

Sl-r -n J:-rg A Company. N»« V-rk City, the »ettl«menl

"(Tested by »ha Cotrmlt«»» la ihelr behalf wa* ratlf!e>l
and enriflrnieil

IfBsBee U « terms cf aald »ettlement. th» (len'ral Tru»!

rnmimr. upon surrender of It* e»rtl:' rates, will pay !n

eash tb* am of $«»>'> f»r *a».a $1 "»ÎO of said ?ienToi

M.rtrs<e li *ds rti>r»«»r.t.d tl.«re|.y. w::h all unpaid
roirp sn* alfa-*«!

li :?'-. f rai Tnn! Company ree* ;'s f.- ~~

). -,!i «r fat «.:.ir»r'y Trmt Company rertlfl«**etaa rep

reser.!'-.-- ifh !>or>ds> apea « irre; !»r af «heir r»«*lp!a
u, «h» Central Traat OB may have ty» ««»«ion. und»r »aid

aettlerr.erii with 'he K ;.» «rn Its '¡way «"? mpany
«1» lo p»r-i!-l| ii» ind'-r the plan rf ti.« «' mm!!!«» of

»1'-«-. Mr Adrl»n I«*lln. Jr.. !» Chu nr. ia, a» m 4l!l»«î

by (ha notrr» ti.'s day pMbMafSsal »ty Hiat «'. mmlrt**; cr

(7) at any ''ma after Jat.'j'-y 1, and bef-r«. January IS,
ISliS. la r»r«!-.e psr ard aiîcni*«! Inter'st f:r «heir bonile

and e» rpona. («aether with In'arest at t!.e rat» of 6r%

per »nimm on all unpaid matured rii'ipona Ira* tli»

am .at whl-h ha* leen l.e-et.fira I i!J «with lr.terest at

lbs ra'» of «V* fr. ¡n ti . ?!*'.« <f paySMM) cn *«--.. unt of

toM '.«up-na
I ;«->n sjrrender of Ita sarttfleataa for »tx-h d-.p.s!'«d.

!h» entrai Truat Company w!',l r«(urn said «'oeil to th«

HSpsaltara o»n«r» snd ref-;nd !n oseh the ameunt of th»

s»s»s»r:.ent r*'1 tleren. t.-ferher With a fur'ter sum of

P% ot lh» psr »»lu* "f .. h shara of st. .-V so ra'urned
Hy a reisotutl^n of th« ''«imltt»«. rh« Plan and Ai/re«

ment of A prl'. 27th. IsletX aa pr»op^»d to b« rn.»dl(1»-1

fMsSMB tih 1»W7. ha« t-sen d« larad aban li-ned. and the

rayment« a'areewtd and .: « return of the »'? « duly
auibor!i«d.

l>«ted N«w Tor*. I'eremt*r 24. l-*!)7.
BlMOf lunn;,
J. rHBMlTCDT TOD.
Ai.iiciir a. HOI:,
l-.MAM KI. I.KUMA*«. f( ...in,ii. t,

J. J. frtol.OMH,
JAMI.S A. III.4IH.
HOU A« K B, (.AltTII,-

I.rxipoT.D WAUJACH,
PATI'I' li CAI.H'll'N.

«'< j-«»i lo the Committee.

IIOMB XATIONAL II4*4K Ol* (IIK'AOO.
riecembM l8, 1887

"S4TOTICK TIIP Horn« Nitlun.il Bank of CW-
IN ra»o. locale! al «"'«^0 in «h« HMI» of mm .is. is

eloetng up us affairs All -v -a !? leis aid other «re-lltors
?.f ^ald as* .-¡ali-.n ara iheief re hereb] n ."'!« 1 t» pnsenr
r » -e* and .ither ila'.ms nr «lr st .'«« a»«r--»tl'.n f »r pay-

n .1 . «. I-. «I HII.I.IS'IS. I'resldenl.

Snuingo Uanko.

THE BOWERrSAVINGS BANK,
ISB and ISO Hmery.

127tlt ConMeuttve
Soini- Aiinii.il Dividend«

Ne- Vork. DM UL 1»*v:
A »«n,I annual Meldend st lh« rale of KO| H l»KIt

CRÛT, per annum h»« been BeelareS «ni «.¡I t>* or.dn».|
:.. ..' r« «I Bama I I'«- [Miara and upward

n. '. . .» '?< Three TI neal I l lara, u-.i-h ahull
h*\» leen «1e|».*lied al !«n«t 'lire» Months, on «ha (trat
ii... af .l«i,tiar> i.eit. an I will l>« | nyal l# on or af'er
Monday, .i«n 17, IBBS, la ? c rdaara »in« ihe i»r»«vi»i ??n»
of I -.- a i» «

lM\lden1» w|.: lx» cied'ted to mill an-nunt and If not
called («r will Ixt entllled lo fiKure dinden.Is di« aarno

as S «1e¡.*!(,
li ..nier of (he Hoard of Triste*»

.1- lis I' rOWNSBXD, President.
Il'illIU'.T II« iNA III«, «?...r-'a.-i
ISA«,«' P MAllJJEM A.«leimt Perretarv

IRV1NGSAVINGS INSTITUTION,
III (li u ni lie ra St.. New lurk (Hy.

Th» Truste«^ of thla laalllatloai hare '.e lare.i Interest
ea «:l Bom* rennlnin» on d.po«il durlna lha ihre» and »l«t
months endinit II ber Bist, l-l«:. «>. ihe mt» of KOl ii
I'I R «'»/.NT p»r .1'imim on inn.-nuls fr ni $1 (.i (.1 mi
payable on ar! after Monday, January lit!.. iii>s |

male ..ii .-r lief re Jimuary luth will dru« Inter, st

li III Jmri.iry 1st.
W. It. II. Ti) ITEM. rteMllBBL

«; BTBON i.ATivri!. B< retary.

MAÎNHAITAN SAVINGS INSTITUTION.
NO. (14 4 linOADWAY.

NEW Y-iJlK. I>«K!. 20. 1807.

93rd «Semi-Annual Dividend:

The Tmstras of (hi« insdfudon liara de. i ire.i interest

at th« rate of 814 % per annum on all sums not «sreed-

Ing |*i,000 remaining on deposit during the three or six

month* endlnj on (ho IM ln*t., payable on and after

the th'.rd Monday In January Mil.

JOSI-PII DIKI). President.

THANK O. PTIf.F!». f»e-retary.

Union Dime Sayings Institution
Hr.'ÏAI'WVT. 3Unl ST. A HIXT1I AVKNUK.

(¡i:i".i:i.i".v Hgi'.VHK, KKW TORK.
Int*re«t rre,«|te,1 January 1st payable January îfOth, or

any Ilma later. Hate: FOITB p«T .-nut. fr-m 13 to |5«Xl.
'I III:!.K per ent. on the »a rea« up t.- 99.1*91

CHARLES B, tPlLMil'K. Prealdent.

(iF-nRUE N- Hini'SAi.i.. TTetuvrar,
KHA.M'IH M UBAKfa, Herretary

GERMAN SAVINGS BANK,
In (hi« eily of *4'«»w-York,

('iiriii'i' llli-iiv«-. nml 1 llli-at.
Ni » 1 -k. !??? m .-r '?.s. 1M17.

latera**, at tha rai« Of l"l "It «I« PUR CCNTUM PKIl
AN.N'I'M Iwlll .I»* credited .1. [.- »it. ra f.-r the «U in nils

ending I ?? ?. ml er 81, IM'7, on .ill «UHIH entitled thama
the i) laws r Beding thraa thousand (SXOOOi

do «r»

Iiepnelti mad» on or b»for* Jamary H), ItM, win draw
nteien Ifmn Jinunri 1 ISBS.

rilli.I.ii' BISHINaKR, rr«»sldent.
li. T ^MTH'in. Triasur i

Diuiijcnö Notice'
COU INI.NTAI. NATIONAL HANK

N.-w Tarli, !'. -M. 1SD7.
BRVR.V V BIOHTH Dl> IDKNU.

rpHI DIRBCTOItf «>f tIii*-* l'üuk h.iv«» loilay
desrlar. d n «eml nrnual «II« Mend of three (3| per rent.,

free of lax. pinal-le I. « i M. iv.l.li Sate, fr««m l»eo.

Ulai ih« tr*naf«--r b(MBia will be c1
NM, me irai« AU-|(Kb u. TIMPSON. Cashier.

Ditiibrnb Notices,
omci OF

Northern Pacific Railway -Company,
MILLS HllI.I'l.Mi.
Ni..'. TORE. Deae-abar lOih. 1897.ill-. >> «.««luv u«-t-einuer ttnu. «w«.

At a meetint ..f Ute Huard f Diraeten held tb.1» «lay,
the follow Inn- restituions aran íid'jpted:

Whrr«»»s. Ti.e net aantiaajB f this Company are now
on ii ha.»:» *»'ii« h. öfter pr.iidlng fir Used charges and
a reasonable ça»» surplus for contingencies. Justify the
belief that the C ,mp.\n. may. with safety, begin the dla-
trlliutlon of dlv.ihnds on It» pie.'-rre<l rtoek;

Anil Where*». The preferred et..»-k cert Ideates of thl*
Campany contemplate that any «litldends thereon ahall
be .: i.ii «~-i uni t,.,) quarterly;

TfaerafO*. He It malvad, that there be, end there
hereby Is declared from th« net urirn;« a dividend of
1 '.', a Iba preferred stork of this «*omi>any for the quar¬
ter ending lie-.mber 1st, l»!»7. same te be paid January
l8 isa*, t«. the holder* of record o( (le preferred stock
et (ha cl.j«l.ig if Uta» transfer books on December 21.
1897.

Resolved. Thet for the p'irpo»» of »not, dlv'dend the
transfer books of th!» «*.<mp«inv be c1- se 1 at 3 P M. on
December '¿', 1*>'.'7. and reopened at lu A. M. on January
4. 1STJ«

GEOR'iE II. KARL. Sacreinrr.

2.1 WAU« ITKKKT, _.

KEW Y'lHK. December 10. 1837.
The nh-v« dividend "f 1 ''? BTllJ be payable on January

IB, !>?:.««. to holdere f re.--rd at the doe* of business on

December fl, 1M'7. ..n «he hooks of rh» Voting Trustet-s
f.T certlil ates of preferred s'.ock of Hie Northern Pacific
I( .1« ii «i [ am
The tra-isf.r I» ok s of (he Voting Trust«»«** Ur certlfl-

eates for pr«f«-r.ad stork will cloeo In New York and in
Herlln at .: I». M. r December 21, 1S07, and will reop«m
at lu A M ran Jenuery I. ISBS

J. P. Mull«. 4 \ A CO.. leer York.
DEITSCHK link l\ lir.HMIi.

iL'-ni« for VnlliiK Trintteea.

THE SOUTHERN "PACIFIC COMPANY,
KO, ...". BROAD BT, (Mills Building").

COUPONS Mi: JANUARY I, Is»»«, from the following
bonda «ill h« paid after that date at this office:

Central u H« Ni tri rliras*.
\l esr- ri Iv fl B1 11 -i^ge.
« mia and Oreg n i»i mortgage ext.
u i. n and California Iel monga«/-».
Northern Ralla iy Co, t nMTtgage.
si ckI n and Coppernp Ila 1st mnrtgaga

-i II f Arl« rr« 1«t n r-« lire
PB ;. of Nea üex.c, 1st in rtgage.

i ai *.?. .?- «r lean« imenls
boulai, i« i V ern !«' '« HUSK-

?TIS I, u - and Te« R. H and !4. 8. «Co. Ut mort.
Routh I'i'i' . Co* l-t uringa*-«!.
all I rnia Pa Ide lal na rtgage,
"«i i Pa ric 3d m

Calif nun Pa.-Hio :vi m u
UBI el Btreel «Sable By. Uo. I« mortgsge.

Campen« du« Januar-.' I, IK'«, from bonds of the follow¬
ing bond* will I .> paid afr*r that data by tho Central
Trus: «'m,.my:

s.-.n Antonio »nd Aianaaa Pass 1»» mortgage.
Houston M3'' i.ual l»r in rtaagaa «*
Ausriri aad Nor thurertt-ni lat a *t| ga,

S T. MITIT. Treasurer.

THK NATIONAL BANK OF NORTH AMERICA
IN KEW YORK.

23 Nflsertu St. Crganlssd 18S1.
RIGHTT EIGHTH DIVIDEND,

?^T A MEETING of the Board of Dlrpctors
at this Itn-.'t. held «h!s day, De.-err-.b-r ltd, IfsTsT, »he

usual aeml annual dlvldei ( three ;?: tent, waa de-
rlared payable to the shan Id Monday. January
B4, ISM. The trans.'-r be-oks » ! r-rnam el «»I until
that day. HENRY CHAPÍN. JR.. Caetaler.

THE WASHINGTON TRL'HT COMPANT OF THE
<"!TV nr NEW TORR,

BSO Broadway, N'en Tork, baa, 22, 1W.7.
A DIVIDKNDOF ron: PER »'?..NT. on the

capita! stoch of !!.!« n .--. in« t'i!s day been
deelir» I, payable "n nnd after J n. ? ISBS.

Ti vsffr b oKn eloas Ol I«M -4 I«-'.«:, uni reip>"n Jan.
4. IBBS, FRANCIS )'. PAOR, S* re'ary.

WESTERN OAS C*OMPANT,
Kew V ric, Dec. 9, 1807.

AT A IfEBTINQ of the Board of Directors
he!« .)!» .'.hy. a «em! annual <"\ldend of THREE

PEU i'KNT «ipoii the sr rsl «.<».-!< r' «he Company was

duli ?!. lared. payable January », IMH«.
I.« !-.- Í II.i ¡j.ir v Will h« rlo.ed on

J I ISBA, i» ?'" -k t U «nd eberlis will be
mst'ed i-. ^ 11 «.?.««kr-ni-b-rs f r-cord of t'.at ds'e.
T s ) .. wl Ib [»ned al !" '«So«* A. M. on

Jen 51. IV- liol" I' M V-TT-.RAV. f"T»ttiry.

.vi:\ \«. n:\Tii ii, HAii.ltoAii CO.
\ DIVIDEND of Three per cent, on ho Vrr-

ferrad Btocli ot tbla C npgni tot c » year ending
Hist Pwmtii-r, 1M<7. baa 1 red. payable at th»
Earn .-»' l>.«n and Trust Company on lith January.
:« -

TI « transfer book« f - Ibe P-ef-rr-d P'-i-Vt of (his
my u:;i be <?! «e ,n .'.111 January. ISOS. at 3
i P. M. and reopen «? lT-h January, l«'.»»» at io

,\ M i« M" '. M !. iv, «,-- i- . i=. :-t«ry.
N-w v, rk L".'h Dceember, IBM

OWWtCE OP TRE Y.Af-.TT.ANn f'OAt, co.
M Broadway. N T.. Dieambir 1st. 1SBT.

AT A HKiHI.AIt MEETINa «'f the Koa rd of
?*? l-.ree.r.r« h»ld t'. s dav a »«ml annual dividend of
TWCi PER CENT »a» «'ei-Iated on the Preferred Block
payable January Ut MM, io Preferred s:ockbo:der* of
r«--ord D.rein»«-r l.'.-h. l«-!«7
Tr»nof«r lo k* «rill cloee Deeen-h»r 18'h. 1WT, aad

r^pen January 3d. 1«»'JS. « herks will be malW.
H II NKl'HAM. Treasurer.

THK RIO (iHAMH. SOI TIII*H\ R. R. CO.

pOI'l'iiN No IS, do« Jniiiiniy 1st. 1H!»8. of
.«-.:« Cbaapaay's rim KertswBi Baa-ata win be pall

after mafirlt» st t! -?(".-«.« f Mult! ind, Coppell * Co.
Eli «.r 'n Agi IB, New ^ ''*

J W. niDt.ri.T, Treisurer.
D«nv*r. Ottt. December 2«'tv'. ^97.

NEW T'IRK PEI.TINO ft tACKlttO CO., LIMITED.
2.1 Psrk Place. Niw Y rk. D. e. 24th, 1M'7.

i »ni I'i » N S «lu«» .Inn. 1. IWS, <>n t!)o .> pt-r cent.
M r'.-!.-» Debenture Benda of -H» CtmWiaawf, win be

lull. Ipon ;r.'»«T.tati n. «n Hr.! after 'hit lute at the of-
n e t ihe Knl kerb.« ker Tri;»' Co., BS Kroalway.

WM T BAIRD, P«oretriry.

THE KOCRTH NATIONAL HANK OF THE «.'ITY OV
NEW TORE
Ni « V rk D»eemh»r 21st. 1W7.

rpHB BOARD or DIBEGTOR8 has this day
de-lared a aeml annual «ll.ldrrrj of THREE AND

ONE HAI.K PER CENT., free of tax. pa>at'.o on and
after Jnnuarv Sd i - -\

T>e trnnsfer bo'k« » II eiose st 8 p. m.. this dste. re¬

opening January Bd, ISSBICÍIARL-ES H. PATTER?ON. Cashier.

THE « HATH AM NATIONAL RANK.
((( 4HIKHI.Y l>!\ ID1.M)

.pill: BOAKl> Ol' DIRECTORI have thli day
de«-:»red a natterly d-viBead ot vwn PER «^ENT..

out of th« earnu.K» . f the past th-ee m mth*. payabl* on

and after January Bd, 1SB8, until Whl-*h date the transfer
banka »lil be .-lo.ed. II. P. DOREMUB, Cashier.
New V rk. Te. err.ler 24th. lsOT.

THE NATIONAL PARK RANK OV NEW TORK.
Peretnber 21. 1S07.

?*pin. DIRECTORS have this da* ilc.laml a

»eml annual DP I «end of F!v» per een». upon the
at -ek nf thl» )l«n*. fr»*" of r is. pa\ i! le on nnd af- -r

J,in.iur> 1. ISOS. and th« tr.in«r r 1 n« w II lx- closed
»mill that date. OEOROE S RK7KOK, «^ashler.

THE »OWF.RY H'.NK Ot NEW YORK.
New Y-.r*. De,-. 2!. 111)7.

fPIlE BOARD OF DIRECTORS hav.« this day
de lar-1 a ««ml annual dlv! Irnd of Sit p-r «-«nt. and

an extra on«- «»f Four per cent, fre« «if tua out "f th»
irnl us of di» current six ti., ntl.«, payjble on and after

jim :M. IBS8.
The tr.in»f.-r bo ka will remain o|o«ed «intll that date.

_UM R. Kl'ItAl*. (.ashler,

NATIONAL. IIIIDAIIM AY H4.*4K.
NEW TORK, Dec. 221. 1*»T.

IKtTlI l«l\ IDKND

rpur. BOARD OF Pim:»'lulls haro this day
derla-»d a Semi Annual d!v|d*n«1 of yiX PEK

«'FS'T fre.» of las. puvubl* on mid after January 3d.
1-;.». The tnili!«fer l.««.ks> v. .'.I r.r :.n -I «-1 un'.! that

date. A. T. J RICE, «a-hler.

rpHE SECOND NATIONAL BANK, NEW
Y -k. Deo 2.1, 1Ni7 The !!? ,rd of I «trelors har*

this d.iy de«Iar.«.1 a dl\ Idepd of B*X «ill PER «TNT.
free fr .m tis. out of the esrnlr.Rs .»f the current fix
ni.'nMii". payabm on and ..fier lae .1. D!)s

Trunr-'er »ok» will be c1 n. d from dnte to Jan. 8,
!«W8. Imluslie. I, U. «ASE, Oishler.

THE NATIONAL DANK Ot THE RtTn'ni.I«-.
New \ork. December '.'«."I l>i!J7.

Till' BOARD OP DIRE!Tons hav.« this day
Seriaras a dividend of four <i ) ^.-r cent, free o'f

tai. payable on nn«l «frer Jnnuiri .11. 1S;W, until which
«late the transfer b iokj will be I »s.c.1

C. H BTOtJT, Cashier.

THE Ml-R« II A.NTS' NATIONAL RANK.
OK I Hi: «ITY IP NEW YnllK.

ia7TH coNSEcnrnvE SEMI ANNUAL DIVIPFND
December "«a. 1S07.. .^« .-i.ii'.-r ».i. lawi.

IHF DIRECTOR8 «»f this Bank hav.« this day
decl.ired u Dividend «>f hi .-. and OB« iialf per cent

i.»V".>. free of tax, payable Januan «M, i«'-«s.
Tli* iransfer rx-««ks «III be closed nn and after Decem¬

ber 2ith. D'.iî. und reopened January lib, Di««
J w UARRIIIAN, (ashler.

mi LAKE SHORE ANO MICHIGAN SOUTHERN
RAILWAY CO.,

Treasurer's Ofl B, Cr.ind C.-ntral Dcp« t.
New Y« rk. December Bl HS97

rpilB BOARD or DIUECTORU or ihis Ce»
puny have th« -l.v .,:.| ,, SKM1ANNDAI.

DIVIDEND ..f THREE PER «ENT. upon It* Capltnl
Block, payable at this ..(He., un TilBallar, th«» 1st day of
K-bruary next to the Btockholdere of record at 3 o'clock
I* M.. on Friday, the Sl«t InaUM, ul which lime the
Transfer H.oks will le closed, to be reopened on the
mornli-.B of Monday, th.» I7ih «««y at January neit.

_

E. D. WORCESTER. Treasurer.

NINTH NATIONAL HANK
Ne« ,. rk Dee |A lfffl7.

A DIVlOKND OF TWO l'Ki: i'KNT. upon thi»
Capital Meek of thl* I!«nk has been «leiliire-1. pay¬

able "n and ufter lanuiry Sd, Ittft.
The trnnsfer b.x.ks will le c1 S.AI until «hat date.

II II NA/no,
««bier.

NATIONAL HANK OK «««MMEIICE IN NEW YORK.

A SKMI-ANNIAI. DIVIDEND OF FOl'R (4>
PER CENT, has 1.i derl.ircd upon the capital

*t«ick of this Hank. Myal le on Bl I itAtt J.inuary .1, 1SI»8.
Transfer b «.k» c1 MB «J until 4th proximo,

W. c DLVALT* cashier.

CANAHA SOUTHERN RAILWAY COMPANT,
«¡i-iii.l i'ii.nal Dei ii N. \ 1 ._?,.. tim. liSU7.

».pm: BOARD OF DiiMXTuux ..f tiiis COB«
j.iir-.i Liu,- Aaetai « tot tend el ne per c«-nt. ««pon

li» Capital r»«o.-k, payable ur this otllco on the itrst o*v
t 1 nary nest I Sha: -I. lu- Pt leeor 1 at a P. M on

tbe UD' luy ..( i-> nber, arhen ci« rranafis Beoba win
tx- eloaed. The iiu^u» atti be renpaaaal on Monday,
January 17th, at lo u'ciock A. li.

ALLYN COX.
_Tr.-surer.

THE DENVER * Kio ORANDI R R. ro.
Ne* Tork, December W, 18U7.

rP!li: r.onnl of Iliiictois lins (liis d.iy dn-latvd a
? ail annual dividend ol ONE . ;;it «TNT. on the

l«re(. ri. '". idlsl Pi -U ??! .oriip.ir;. Bul «f the not
eemlaga, praj ale Jin. IS, IBM

'Hie traaafei b oki o< ibe preierred »to.k win «rio»* at
ST M Jan. 12. 1>JM, und reopen on the mirntng of Jan.,

l8. 1MI8.OE ni«!!-: orri;u.,
Chaiinuti of the Rj*rd.

Members of

Danker* nub Brokera.

MAOY & PENDLETOl
45 BROADWAY.

N. Y. Stock Exchange«
" Produce '.

.* Cotton N

[ M Coffee "

Exceptional Facilities Offered for
j_Dealing In Cotton._

REDMOND, KERR & CO.,
DANKE.IS.

41 Wall St., New York«
4'mU Cbeetnat St.. IMillnil« li.liln.

MEMBERS IN. Y. AND PHILADELPHIA
STOCK EXCHANGES.

5ecuritles bought and sold on Com¬
mission. Deposits received

subject tu draft.
DI.AMr* ItS IN

High Grade Investment Securities

HENRY CLEWS & CO.,
nANKrnp.

11. 13. in A 17 Uro««! St.
?Ja»«! :«:

N. T. Stock Esclunge. N. Y. Cotton Exchange.
N. T. Produ-> BaebaBge. Chicago Board of Trad*.
Ordere executed tot lnv*stmei.t <.r on margin. lnr»r#*t

allowed on deposit«, subject I«, «heck a» al|ht. Act M
Financial Agents for «'-.rp..ntl n» und lnvestore.

tin-. FIFTH AVE., cor. 2Sth Bt
«,.",k nmr.m.) *97 BKOADWAT, Silk Exge nidg.Branch Offices, " ,,, ",:,1X MT M.roantlle Ex'fe.

I 1« COt'KT ST.. brooklyn

Kountze Brothers,
MIMI.

Droastirar tend ('«-dur St.. New York.
Buy and make advance« on Pallroad, MO«

niclpal and other f^cuiltie«.
Draw Bi.Is of «¿xchnm-n on England and U»s

Continent, and make ('able Transfera.

FOR SALE:
St. Paul Gas Stock.
Ohio & Indiana Oas Stock.
Worcester Traction Com. Stock«
Michigan Peninsular Car Stock«
l'nion Typewriter 1st Pfd. Stock*
I lecker - «Jones - Jewell Nilling

Stock.
TOBEY c*? Z-SLX-FLlBtL,

*40. 8 BROAD ST.

BANK & TRUST CO.
STOCKS

«aO-E^IiT XZ»T.
CLINTON GILBERT

_2 WALL STREET.

NORTON & TUNSTALL,
33 WALL ST. MIU'.VORK.

Members of N. V. Stock Exchanft.
Stocks, Bonds« Cotton ani Grain.

Market Letter /jrnlahed OB np pi lea ti ora.

HAVEN & STOUT
INassauStreet.Cor. Wall St.

'New York Stock Exchange,
«?B1IBKRS OF j New York Cotton Kxcban**«*

'Ohicago hoard of Trade.
Ordere executed o* tbe above i.*«r-'h .ua«?a lo

BONOS, STOCKS, COTTON M1 631111.

BOODY, MCLELLAN & co.,
BANKERS, 57 Br«oadway,

MEMBERS OC TUB
NEW YOR-«: STOCK EXCHANGE.

We offer end recommend ee eafe investment a Ant
mortgage gold securi.7. netting 8 yt«- cent. Special cir¬
cular eent on application.

HOLLISTER& JJABCOCK
17 AND 10 BROAD STREET,
EXECUTE 0RD.'.R8 AT THE

NEW YORK STOCK EXCHANGE
ANO DEftl IN

INVESTMENT SECURITIES

.financial «¡flections.
I.'N'OIA' NATIONAL HANK.
8it^2 Esst nu ij aawS Street,

Kew torta, tseeetaher 27. 18ST.
T»IIE ANNT'AI. ICBKTINO of slianholileni ot

this bank f r th» election of directora t. r the enaulng
vear win be held «; li . bai ni hin««» nn Tteeeflay, Jemtr-
ury nth, ]yi«. N.'nern the h'tir« f IS M nil 1 P. M.

\V. T. CORNI II.U i-a*hler.

THE «WNTINENTAL INMIRAKCB CO..
No. 4«i C«<lar SI Kew Y.rk, IV,-. 24. 180T.

rpnE ANNUAL ELECTION fur IMttvtfirs of
tatt Cinpiny »III Ba IslM on M.r'ny. UM 10th dar

of Jaminry. U99, st II Is Bfo*. The pill will open at li
noon and remain open ..ne h ur.

EDWARD LANNIN«.. Mecretarr.
NATIONAL BROADWAY BANK.

NEW-YORK, nee. 10. ISST.

«.pill« ANNUAL MEETING «if the .-«»ookhold-
ern of tills lank «111 be held at Its »»anklng houaet

No S*i7 Hr«-r\ln.iv. New V irk <*lty. on TL'ESPAY. Janu¬
ary 11. IN»««. at 1.« M f-«r .!.- i p s.» f der« nu.nina the
numlier o' direct «rs f-r the ensuing year, and to elect
the «am», mil ti do such «.Uicr business a» ira.) be necee-
*ary anl pr, par. A. T. .1. HICE, (ashler.

THE MERCHANTS NATIONAL HANK
OF THE «.'ITY OF NEW YORK.

Pe*. 11th. lf»T.
«-"THE ANNUAL ELECTION for Dirwtors of

thte bank will »»* held at the bankin« room. No. «IS
Wall «Street, .«n Tuesday, January llth. las»*, from 12 M.
lo 1 o'clock P. M.

J. W. HAnniMAN. CMhter.

Proposals.
STATE OF NEW YOÏ1K.

COMPTROLLER'S OFFICE.
BL'REAl* OF CANAL AFFAIHS.

Albany. Pecemlier 14. llTtBf.
Pur«jusnt to the provisions pt Chapter 78 of I.sw» ed

IMI.'I. pr« posais «sill he te-¡vet at thl* office until
Wednesday, th'» Pth day of January, Ity*». at 12 « "ei«**
iu..n t that d..\ for a ban of

Time million two kindred and thirty
thousand dollars

for which tranaferraUe asrtMMtes of »tock. regletered,
ritl.M II'AL AM) UmUUMV l'AÏAUliK in

UOl.D.
will be Issued In «ha name or tho People of the Stat* of
New-York, -n the cre.ln of ihe ainkln»; Fund establishes!
by saM act, beal.nu Inte.-en at ihe rat* of three per
centum l-r .it.nur payable »enit-aiimially on the fir»!
day uf January and July, and the principal reimbursa¬
ble tn the flret .lay <f Jnniir>. 1:U3.

'I'll«-*«« bouda sr« rn'iiipi fruni (usiitloa
pursuant tn Chapter Ol'. La»» of ISST.

Prop..ni» BU| I.«? f .r »he Skull r any part of tha
loan ¡i. i l«'ss than Jil '".«'. and MMh p: p> Mils must be ao-
(.»mpuirled Iv a certified chock for «ne per cent ol the
an uunt B1 toa b> n.ls BM tot.
Payments 1er the loin «III i¡» r»Tilre«t to be made OB

the a«nrani anna cf tie prepaaa: »>>. «J«I»H in the Hank of
the M iiiii.iti.m ('.... in lha etty of N v\ \.irk. lo the credit
of "Treasurer of the Stal «f Nena Torfe, on a-,,tint of
Canal Fund." < f ti e amount of th» award, together wltfe
pi.ir.aui .«ni U raed I iteiest lr>«»n Jar.uaty 1. 1MIS.
The C«nrptrolli«r reet-rves Ihe right t«i reject all bide

MhU ti arc iut In lils ; .ru.n 1» tit J.?..?. ..< to the Interests
of the Pla!,'.

lntert.it n the 1 an from the first day of January, 18044,
»ill pajrabla Bt th» ISank of the Manhattan Co., la
ihe city al New-Y'.irk.

All proposals must be »ealed nnl «»ndirsed "Loan for
Canal Improvements." and direct. ,1 to the Con ptroller
of ihe Btat* of Ni-w-York Allatrv. N. Y.

JAMI IS A. H«)l!i:UT3. («cmptrollar.

tost nnb founö.
«^/V^«^«-«1

IOST.--Per»on flndin«; pocket-l«»- k. «Ith m «noy and pa-
J p«-r», .«r. Psaiisylvaala it. R. train. New-York to

Pbllad iihii !".«. SSth, will rsewlwe suitable reward hy
itturnlng *ame '. i A. B.. Tribune Offlc*.

ADVKRTIi*EMF.NTS at.; »ul s-rlpilons to Tha Tribune
received at wieir I'pfwn Office. Ne. 1.24- nr«.,-idw*jr,

|| ^o«jr ni'rtn of 3l»i-si ii«- «r 11 S "'«'1 -ck p in ad^.-r«!*«.
meiits .»,'.'.. ..1 at the i '.'.,» n" blanch ;'.).». at regular
oftlc» rai«»» until s ocl..k p tn.. vii.; 254 Mh-svt.,
e. e. c >r. Î3d-«t.. 103 Bth »».* mr. lîth-et Macy'*,
UihsM». an.l letfesBt.i 142 « »inl.us-ate. n*ar West «Wlh-
»l.; 1«»". West 1.1.1 --t. near Cih -ave. ; Pi Kast llth Bl 1 8ST
West ISd «» b-»iwe»n Tth «nt Sil» «».; 15» East 47th-
et.; 1.X1S :-.«l ave., between Tilth an.l T7Hi st».; 1.026 SA»
ate., near Ulsl-at.; l.Ti'i lsi-avc. near b'Jth st.


