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transactions was reflected In a strong and active
closing in almost every share traded In. The
only foportant news bearing upon stock values
was the official announcement of the Luke Shore
and New-York Central consolidation. The terms
¢n which the union of the two companles is to
pe made have been known in Whall 8treet for
gome time, and in consequence the stock market
Les. 1o A certain extent, dlscounted the formal
pablication of the combination. Notwithstand-
{ng this the Vandarhilt shares were strong to-
day, and under their leadershilp the whole list
was stimulated into actlvity. There s no reason
{a suppose that the negotiations wiil be Inter-
fered with by the minority stockholders of Luke
ghore #10Ck, for the conversion of five-ahare lots
of Lake Shore into coliateral Gl per cent New-

eptral bonds 13 certainly an attractive

orkt (
;‘.",* witio Wall Street reallzes the dmporiance
of the Vanderbilt deal, and belleves that jti=
effect upon values will be as far-reaching as was

Shore transaction in 1886, The publi-
» proposed consolidation,

West

celpts of National bank notes

ta-:dly. ¥y »g for redemption
The Sul-Treasury was debtor at the Clsaring

House $G74085  Tts net galn on belance was

§1.030.111, made up by a gain In _currency of

¥a

SLIIZS00 and a loss In coln of $T3,680. To- |

day's operat
payments, &
ance of £ A
coln and £32 144 101 currency. The husiness for
the wouk ended to-night Included rec elpts_ of
RAOMNIG, and payments of $27026.707, De.
dueting from the recelpts 4,503 000, and from

included: Recelpts, $4,028004;

fona
2 IR eneral bal-

NN, resulting In a

the payments $3,425,000 for {tems which affect |

only {ta account with the general Treasury, Its

| Ealn as affecting the banks was $000,008,

as excly- |

catict i o .
gively given in The Tribune a week ago, had a |
marked influence upon sentiment and prices on |

Exchange. And it is mot unlikely that
e will continue for many months the
factor in securities’ operations,

wnn Central stock rose sharply in expec-
that the company would also enjoy the
of the Vanderbllt union. For the same
Cunada Southern was strong. Susque-

benefits
Teasot

(o and

i ble rumors regarding the termms which
fered to the minority holders by the
any, and the stocks of the last-named
were atrong and active on talk of an
vidend on the preferred. The earnings of
mpany have been excellent, and the
» management {s placing the road on
Chicago Terminal
was & strong  feature to-day, also Western
1inlon, General Electrig, St Joseph and Grand
jsland and N rfolk and Western preferred. Mis-
gour! Pactfic rallled in denials of recont shallow
gtories of friction between the two Iarge inter-

resent
r gound money-making basts,

ests in the pr perty. In Unlon Pacifie, Manhat-
1an and Northern Pacific stocks the effect of
yacent § taking was apparent. The bond
gepart waa agaln the centre of greatest

getivity and strength, investment buying in all
the jasues selling under par furnishing striking
evidence of the scarcity of high-priced bonds
the wlllingness of capltal to move Into secu-

nod
r of a cheaper grade. Wall Rtreat remains
bulllsh.

1ast prices for the principal active stocks
vesterday's final quotations as

vare with
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THE BOND MARKET.

Sales of Government bonde were £1,000 regia.
ternd 4a of 1007 at 11315, $100,000 registered 4s
of 1020 at 1284, and £1.000 coupon Je at 113%.
uotations follow

Bid Asied Bld. Asked

T 8 45 1991, 'R Ba, 10D reg 1124 114
centinusd at 2100 - B B, VEdoccou 117% 114
1 7 1188 1780 eur. As, 15501704 -
v 1By her 4s, 1808 108y —
' 150 er 48, 1500 IS -

1aa%  Liar, of f-d0e 117
Thraa ahares of the Corn Exchange Bank

1 ogold at 200, against 200 the last preceding

adl bonds were stroag on a large volume
toral sales amounting in par value
heaviest dealir 1 the Atch 1 isues
Uheenpeaks and Ohlo 4148, Rock Island ‘exten-
sion b=, Chicage Terminal 48, Erle genaeral llen
%4, Kansas Paclfic first consol recelpts, Loula-
ville and Nashville unifled 4a, Milwaukee and
Fi. Paul gensral 4s, series A, Kaneas and Texaa
first 4=, Susquenanna and Western general mort-
gage, Northern Faclfie issues, Norfolk &nd
Western consol 4s, Oregon Rallroad and Navi-
gation 48, Reading 45, Ecloto Valley and New-
Englund 4s, Texas and Paclfic seconds, Unlon
Pacific new 48 and purchase recelpts and West-
on New-York and Pennsylvania incomes. The
chlef net gains wers made by Baltimore and
Ohlo Bis of 1025, 2% to §5: the firsts (Parkers-
burg branch), 13 to 114; Northwestsrn extension

nes

d4s, 1 to 107; Dea Moines and Fort Dodge first
45, T to D2, International and (reat Northern

s, 2 to 'd; Susquehanna and Western gen-

| mortgage, 1 to 98; Plttaburg and Western | |
firsta, 114 to B44: Missouria Pacific coliateral
fe, & to T1: Unton Pacific extenglon sinking

fund Ss receipts, 73 to 188; Kentucky Central
48, % to 87%: Burlington, Cedar Raplds and

. %
Northern firets, & to 100; Western New-York
and P ivlvania Incomes, ta 16%: Rlo

e Waoaters firsts.
nd Navigatls

x1 Oregon Hal
m 48, 4 to iy Norfolk and

- consnl 43, 4 to K2, Missourl Pacitie
trust iy to 77, Milwaukee and St, Paul gen

e |

to 1M Scioto Valley and

€rel 45, serien A,
New-England 48, 1% to N

Flint and Fere Mar-

quette (Part Huron division 08}, 1% to 804; Fris |
genieral llon %48 to 72%: Chirage Terminal
Yecel] I to 87, and Kansas Pa o Denver
als EX-1iM 1 coupone, T to 127

Western preferred advanced 4 points |

Facifle s lowt % to 1003 Unton |

MONEY IN THE COOUNTRY
Btatement showing the amounts of gold and sliver enine
And eertifoates, 1Tpited States notes, and Natlonal bank
notes In ctroutation
Amonnt in
rircuiation

Amount in
elronlation
Feb. 1, 187

dan. 1. 1508,
547,008 00 |

ML 200, conslating of $145548, 104 |

MORILE AND OHIO
Number of miles. . . ns7 an7 sy !ll'lﬂllﬂﬂl. Py eSSy
Month of January. . . 200 074 #3022 704 AT B A o A e
TOLEDO AND OHIO CENTRAL. T
1t L L 0 t a
Month of December—
gumbll’ of milea. . . an am
TOSN SATRIRES . ... 140 G0 $100, 154 181.214
Operating sxponsey 104, £580 118, a7 ‘l\s.ﬂ
ek aaes - 2 s S
Toly “'"‘n" 1". &4 Bl $2m a2
Gross earnings .. $1.071 70 $900 Kas 08480
Uperating sxpenses TI2 A AT 622,370
Net sarnings 8 mos amone sz #254,061
ATERw A a7 230w
Burplus i = S—l\\:ib_'c 3 ill.-‘u:\
TONG ISLAND
(OMMtial to New-York State Comminsioners
| . Quarter endad December J1
Aumbae of nillea...,.. ar 178 s I
Litoms earnings f TEL Y BE30, 76T 00 20
Operatine rxpenses ... LT Mz e TaIa |
| Net sarniogs 218 N0 T sz i
Other Income . A7 w0 BraM | Icla s an 0 0
TOMIN v ouenvaennnsie  SZ8,530 4207 41
Charges .. (0100000 i b7 1+ '
o “oom wsa e | 10CKS @Nd Bonds 0

| GowY onin $510.408, 120
| Einndard silver Aot
| vea--oenes  BELATA MO8 nA,8a1, 100 A1 481 070
B silver 4 00 D401 W, BT AT 05, 720,508
ntes. .. 20404700 AT,084 020 B0, 05T, R0
Hver eertificaten, , ATALBIS,040 36180 630  AT0 600 802 |
Treasury notes, Act
duly 14, 1880 10 THT . A6A 82,785,382 100, 448 836
TUnited States notem 2TR 72410 208480, 2W0 202 480,927
Curreney ooriificates,
Act June B, 1872 40,055,000 af, 450,000 43 218 000
Natlonal banknotes S20A00.200 217700270 223, 827905

1.4
1 s recelpta, 35 to H0y: Chlcaga and |
. Hiineis general 38, 4 to 107 Wisconsin
firsts, % 1o 44%. and Southern Pacific |
Arizona firste, % to 104, In miscellaneons
A pl='a GGas and Coke gecond fia gained
I to ]t In amment eonsal he, 1 to

Iron Dg Jost 115 to 8

MONEY AND EXCHANGE
Money on call wan 134 1% psr cent, with ex-
ciptione at 1% per cent. Time money was 2%
per cant for sixty deys. 213 per cent for thres

b par cent for four months and B per
manths Commercial paper rates
per cent the Dhest names for
i four months, 3% %3% for six months
va for nomes not 8o well known

relgn exchangs market waa firmer on

-
X

for

rtment buying. Actual closing rates wera
as follows
= Cakiss lemp Tremand,
AR TR Y PR aE 485
i . B.1s'% B2 '-: b
a G (4 by
'y LR

<ok 42%
4,54

angs was as follows at the
lavannah—Buving par: selling
m. New-Orleans —(ominer-
nk, par. Charleston—Buy
discaunt; selling, 1-16 pre-
ancisco—=Sight, 20¢.; telegraph,
20e. discount Hoston—O@Se,

mitt,  Ban Py

hlcage

Exchanges,

Chicago—
wes, 3,014,238
Y balunous,
SIN NG, bal-

arings in this elty were

lances, $10,903.300

LI ANE,
sen

ten—Exchanges,

Eucow, §2.422 501 Philadelphin—Exchanges, $12,-
1. inces, $1.081.067T
fhe commereial price of bar sllver was i,
"-' ot DN vesterday. Mexiean sllver dol-
iy 4 In London bar sliver advaneed 1-10

+
-84 8llver exports to morrow, SO0060
'y an call in London was 21,2 per cent.
Siitieh consoly clossd at 11214 for money and
1% for the account, Hate of discount In
ven market, 20-16g211-16 per cent for
Bfiort and long t Paris exchange on London,

< frances 22 centlmes  Beriln discount rate, 2%
PEr cent French rentes, 108 francs B2y cen- |
tliien, Farlg d.scount rate, 15 per cent
THY¥ FEDERAL TREASURY.
To-day's Washington Treasury statement,

ring actusl results of two days ago, com-
with the last preceding statement, glvea
he following balances:

Fal. 4.

Feb. 8
et gold ..., $164,475,552 §164.588.080 Ino. 1,588
t aliver .,..... 18,770,800 18,110,782 Dea 083577
' B notm 24 210, 27K 20,953,427 Ino. TR 14D
¢ Trean notes 5,042,784 8785, UM Ina. 241,190
Actunl cush  over
manding oer-
Cfeates . ... §212,004,903 $218.400 232 Inc. $451,029
"porite fo Na-
onal banks. ... 87,847,861  ST4E.001 Dec 201870
Avaliphla eash. 8230 S4A, T8 830,228 Tne ;"‘.l.l"l
finer jabiliiien 27,405,072 27,780,810 Tne. 264508

Act'] ceah bal 220301003 §223.103.718
Customas receipta reported from Whashington
Y-day were BA0L4004. Internal revenue receints
270, and the miscellanenus recelpts, $IG,
it Government receipts for the da
axpenditures, $LOMLNNY  excess nf
ures. S184 419, Receipts for the month
L4.99%G,055  expend res, 5,201,000
Receipta (o

to date "
“Xeess of expenditures, XMW (
the fisial yerr to date, $250,800,060; payments, |

Re-

O8O, 570; excess of recelpts, $210.000,

Totala ..
wane in clroulntlon In January, $5 K0 B8R
of the I'nited States February 1. 1908,
clreuintion per oag B20 42
IMPORTE OF DRYGOODE AT NEW-YORK

n
maled at T0SAT MG0;

eatl.

Week ending Fob, 4— 1590, 1807 1708
Entered at the port . 2442021 S3.009.088  §2.008. 707
Theown on the market §,100.472 2032 820 FSLTELY

g January 1
red At the port.  $1A 1AT.VR0  §11.ATR S13  §11,004 841
wn oon the market 10,002.4158 12026837 11,141,570

OUTEIDE BECURITY PRICES.
(Reported by Tobey & Kirk, No. 8 Broad-st)
WA, v
American Grocery 1st preferrad. . -1?’ A.k;d

American Malting common e106K. ,e.o..a0 2 @
Americun Malting preferred...... ... ﬁ N“:
Acker, Merrull & Condiv, “rs w7 .
::I Terican ; wliund s’ stock 40 42
merican Hank Note Com .
"Atlantic Muiual 157 ner‘.pm' \"“?' :.3'4.
Barney & S0ith CRF €0 .. 0 0uvrage snsase 14 17
Hir tar Coo praferred.....a. BT BRY
th wnd Weat End 08..c000000.0. 80 -
TRy & Seventh Avenue. .. ,,. - 20 -
and Heventh Avenue In .. 108 -
and Heventh Averus 2 .. 111 118
¢ Hurface ot Be........ W1l -
_Surf~ce 24 106w -
i1 ty Hallroad, .. - cresrannerecdily 2104
} Kiyn, Queens Younty and Bub, be.......1060 —
Brookiyn Bievated R, B, stoo swensendarsn il 1
$Hutein Strest Rallwny 1st.. s 10% 112
Fuffp o Hirest Rallway stock cerwisnenene B o ]
Hiffale Gan stoek |
3l I Cinm “

e por cent bendn
Halstd Dompany stoek saaw

VgD AnA Atchison BHAge b
o} Crosstown N, R

mal Parl, North ana Esst Hiver Ts 112 —
rtral and Seuth American Tslegeaph s 107
climbas aa ; Facuad Bl 'y
#alldnted Gas of New Jormey 10 0
didated Vs Ponds of New T L
Coma el i'nr Hewting stock....... bl
neamera’ Cins (Jersey 1y} bonds. . 4 100
sumarae. Gan (Jerpey City) stock. ., . T —
Hillsdnie and 8. W R R 100 -

1 and Hatters & p. o merdp. %

Dry Id B und Batwry b p. e 18t 1un —_
Dul Red Wing and s Wn, R R Bs.... 00 —_
;. 825 m“
v P |
B WA o0 Deat ol
+ 5. Micholas Ave.... 72 —-
i B oand #t Nicholas Ave Ist. 114 —
1 1 oand St Nicholas Ave 24. ;«‘ £l
'l. : ‘ seaw .
Lo na .
., I Worthington nim ., ..
B R Worthington preferred. ... P
Hauvker J Tewsil Milling preferred........
L Milling bonds .

min pn.!tcnni.
o >

Kings ¢ounty
Lansion Mon

ny preferred

SRR

& St L. R
& Et L. R R stoek. .
. and (hte, (", & 1. Div

o Liarden stock ...
i¥pe . .

r Car .o
vr Unr preferred ...
itnr & per cent bonde. ... 8
New-York . sanaianisua -

v o Amsterdam comImon .
New-Amaterdam  Jst
New-York |
New-York and New Jerssy
New-Yourk Biscult Co

New-York A " P
Ninth Avenus Raliroad. . ...

ENOrthern U0ion GRE, B8....saeis:s
Paciiic and Atlantlc Telegraph ..
Pennaylva onl v .

3

Pratt
Pitshurg,
Detsf Mining mpany bond
Richmond Rtrmet THallway
Safety Car Heating and L l,‘fﬂ. ST YRR
]

18~rnd Aventie Tiallrond 1e

Zerond Avenue Pallroad stock. . ......
Elandary O T . P
Hix: A Veni rond stock
Bouthern wn ntic Telegyraph .
Bt vane

Etan L
S1an i 180
24 P T 1!
t8tainway Hallway 08 . ..o oeeineenians 1S
Terre Haute Indianancita R. R. Co...... 21
Texns and Fa Conl Mo, 1w iasvisuasa 29 -
Texns and Pacifle (‘nal Oa stock S |
428th and 20th Strest Croastown fe 1084 110
THird Avenus Ballway . 6 178
Toladn, Bt Leus and Kansgs iy preferred.. 0 L
7T te . ¢ s ey T 2
y | bl
+ 41
- 5%
1 100
alom Eles ]
Erfon Typsw p Srrsassasans i
& ter Tan preferred .. ..iieviine L0
1 ter 2 preferrnd e
15y
= 12
L]

sEx Alvidend

LOUIEVILLE AND NASHVILLE
The Loulaville and Nashville Rallroad Com-
pany’s report of actun results from operations
for the six months endsd Decomber 81, 1807,
shaows a surplis over all ocharges, of §1,113.804,
agalust £1.075.043 as given in the preliminary
estimated statement published on January 0O
The Alfference |8 made up by an increase of
£10,117 In earnings, a decrease of £121,147 In
operating expenges, a decreage of £1.200 in the
loes on tha Geargta Rallroad and a decrease In
the losa on other road (total additlon &61,762)

less an Inerepse of X12441 In Bouthern and
North Alnbama Rallroad net earmings, ‘The
actunl eurpius exceeds the sstimated by 808582
i
RAILROAD EARNINGS
PALTIMORE AND GHIO BOUTHWESTERN
ison 1887 1508
Numbhar of miles...... " 021 W
Foarth weelr In Jan...  $147,403 Bif4, 100 B4 459
Jan, I to 8! 4011 450,70 W, 0na
CANADIAN FPAICIFIC
Number nf miles, ... A58 h 444 .07
Fourth week In Jan Bl amh F & AT $472 (amh
Jan. 1 te A1 g 1.474.798 1,813,000 1 670 W0
CHESAPEAKR AND OHIO
Number of miies i 1,400 1,500 1.860
Faurth we=x In Jan. 5 (TR ] $maron 5 524
] 1 to 31 Gl e VIS NS a0
CHICAGO AND EASTERN ILLINOIS
Number nf miles . 622 s
Pourth week In fan L 884 0
Jan 1 to 21 i 4 o
CHICAGO GHEAT WESTERN
nee wo
. 1o $108 185
Jan, 1 14 A A
CLEVELAND, LORAIN AND WHEELING
Numher of - W e e
Finirth weeld in Jen [} ]g,,m.\ T
Jan. 1 to 31 i, g 128 683
KANAWHA AN MICHIGAN
178 17d 173
fi2.42 $13.00% 2 a8
i 41,062 AL AT
ILAKE ERIE ANUD WEBTERN,
Number of miles T 740 bt
i Fourth weei In Jan. . ALY 7117 g
Jan 1 to 21 ; 2,117 AN 274,451
MRBEXICAN CENTRAL
Numboer of miles 1. R 1,841 |
in Jan $270 vt $RE0 2y 08 108
B IRGURTTH 1,077,508
IINNHRAPOLIS AND ST |
Number of trlles Hal ]
Fourth week in Jon 43,000
Jan, 1 to 31 110, 780
MISSOURI PACIFN
Number of miles 4, 41 4 e 4,684
Fourth weelt in Jan. F45 ) 5.
2.029

Jan. I to #) 1,7 1905, 087 114
CENTRAL HUANUH
Number of miles. ..... sk Kas "ug
Fourth weak in Jan, . $2i 0 L SRR | saiiTh]
Jun, 1 to Al LSt 78,4 Y
NEW TYORK, ONTARID AND WESTERN
Numbar of miles 477 481 48]
Pourth wesk In Jn 1 L B S0 [ EERCTY
Jan. 1 to §1 A T T Sale 4Ny
IVILEDAD ANTE O TEXNTRAL
Nutnbwe of mllie a7 a7 ail
Feourth week In Jan Kif 148 L FTIRL $40 4l
Jan. 1 to #1 ‘ 111, i 149,121 147,788
WAASH
Kumuber of miiea 1.4 1,630 1,680
Fourth weak In Jan ] S g2 nas i, 128
Jan. | ta 31 Wi s » A i ™
WHEELING AND LAKE ERIF
Numler e T H T
Yourt! i lan Pl ]
Y i TR b
TOLAINY, BT, LOUIS AND KANSAR CITY
Numbar «f miles . L 441
Fourth * ih Jdan  E L 4N i
Jan, | 1o 81 I hE 005 LR
CHOTTAW, OKLAHOMA AND GULF
Month of Junuary §lomoang {07 inm) LT

$1.720,001 205 §1,000, 077,058 $1.721,100,640 |

224 cenimes fop

DETROIT AND LIMA NORTHERN
Giross sarnings
Pourth week in January...,.

Gas and Electric Light
Companies of
Massachusetts:

From duly 1 ... . I st
Total for January, 08 ...cie0irecns
Total for Januery, 1897, ......000000

Increnss

The Mhlcags Terminal Transfer Ralirmd Company re-
poris for tha fellowing periods:

Hix m'the end'g

Dea, 1807 Dec. 31, 1997

O1088 SAFTIUNEY ...0vvvvsrsnens oon 00,008 $9 011
Operating expenses . .....oevane.. 80050 178,554
Net ORIRITEN L.oo. . ieesassse. 802048 71,321 ; . : o
Thnas oo s i scracnses SR Yade | A hearing will be given on Monday,
MOt SUIDIE wovsvrvnsssseisansse BBAR soa | Feb, Tth, at 11 a. m., at the office of the

Board of Gas and Electric Light Com-
missioners, on the petition filed by
Henry M. Whitney, president of the
Massachusetts Pipe Line Gas Company,

EUROPEAN FINANCIAL MARKETS.
Tondon, Fab, 4 —The market for Amarican securities

after dsalining somewhat beenma gilet, with a hardenin
.

tendeney tons w firm ";1 the A=man

Eener 3 n f money, 112%; conmin far . :

Tia meeount, 1128 on, Ta Y cahadan, swa. o | praying for the approval of the issue of
Paul, 98%; liinols (entml, 100%; Loulecille, 15 Mexi. o

£1,000,000 of stock.

As the result of this hearing is of great
importance to the gas consumers of Bos-
ton, the officers and directors of gas and
electric light companies now existing by
authority of the state, and the holders of
stocks and bonds of such gas and electric
light companies, it is for their interest to
attend or he represented at this hearing.

All consumers of gas in the city of Bos-

ean Capipal new 4s. @% . Erie, 16; Pennayivania, 81;
Ilm:tm;i 11%; Frie first preferred, 41%; Maxican ordl
nary, XY, Money, 2%02'y par cent. The rate of dls
eount In the open market for both short and three
monthe' hille !s 2% par eent,

Purin, Feh. 4. Thres per oent rent 118 francs 02%
centiinan for the account. Exchange on London, 26 franis

hecks

Legal Anction Sales—Financial.

[FFATT HAS BELN MADE IN THE CON-
erinln trust indenturs, hearing Aate
fle Mallrond Cam

wilronl snme-
,“,‘I*':,‘.!f:": i ton believe that the price which they now
a0 vengal mairas | pay for gas is based upon the actual cost
Arven per cent. Bonds of the AT e e | of manufacture, plus fair dividends and
Company. were bY sald Union Pacific Mallrul Company | interest on the capital now employed by
18 Lioure oAty g S gt et deet of gaid The Unien | companies now in existence, au'ri that in
Pacitc Italizad Comany and of The Tnin Pacifie Ral” | the future the price of gas will be re-
L B B b o el i v ot New | dyced as the increased consumption and
Sepuatied Wil SN L, O * Yok improved methods of manufacture re-

under sald trust indenture at tha timea and in

Bt o Tant. befige Oftoner 16, 1847, bl said | duce the cost,
e b rop o They believe the laws of the state and
iy o Fatede Bamom 3 the rules and regulations of the Board of

I
han twenty flve per cent, « i

An amount n

!,T'.".,".t':'.j’.,,,';;',‘;f‘."f',";';';""\-.,'_,',;".:;'.“.;‘{;";T::,',',..:",."',,'J,'_'“ ® | (Gas and Electric Light (nm:nlsmfnncra
wh tloh o h A deponited o ¥ b . - .
O O aitnt ot SriBIial s Taifreu absolutely prevent the creation of new
of all said six per cent bonds of The Unlon I'acifie Stncks and llf‘mf‘s, or The Iﬂﬂatlon nfTh”se

Aua or

unpaid, whaethsr
wix per cent. homds of sald
2 Company then and pow oul
. five hundred and thres thou-

Company remaining
the amount of sal
1 Pacific Ba
rt g being thres mitll
sand dniinrs

Pursunnt to the power of sale In sald trust Indenture
contnined, and to the dAscree of the Clreult Court of the

now existing, beyond an amount needed
for increased consumption.

The officers and directors of gas and
electric light companies now existing by
authority of the state helieve that it is im-
possible for new companies to create

United Riates for the Southern District of New York
i n the 1ith day of January
wrein 3

1808, in a cerialn
the Union Trust Company of New Yeork

§ ol weifie Hallway Compeny
Mink, F. Ellsry Ander
Feradegin P

il Y Condert, as ra .
olvers of TH R ; d - -
gelvery. of THa Un Railway Coms A ‘1;\,; stocks and honds un'hnm that pern11~;s:nn
gil S ot ' 29 day o Y «anl 1 ] M
York wil, nt k, hool 1 ar ot of the Commonwealth which they have

atian, Uliy of
# highest hidder,
B THATIY AN mAY be necewsary of seventsen hundred and
Wrado Cantra tronid "

1408, an, and .

it Tragh ot very properly been compelled to secure

liefore creating any of the securities now

in existence, and the investors all over
¢ the United States who hold stocks and
anner following | honds in gas and electric light companies

e s of anch of nald raliroad compantes i b | dong business under the laws of the

gueh number of bonde lias (0AR SR tug for snid weeorai | State of Massachusetts believe that any

!\?;:'n‘f'n:.;(r'r« will be noted by Unlon Tnm: Company of stncks or bonds of gas and eiectric Ilg]lt

“heriafer the Usion Tt Company of New Terk wll | companies issued under the laws of

BT b e el wueh bonds when oftered 1o VlasSachusetts carry a guarantee ot satety

one 1ot shall, exeaed tho EETNL" anae whan oeres 1 | Decause their creation was supervised

gevemal et e Al Rt 1o e parmen maning | and regulated by the officals of the state

e et b e rai stk o and wmd 1 | under a system of laws impossible of in-

A ecantance of o '{.}.,"‘,‘1‘. '{‘.“‘{.?f‘.;'.mu forth- fringement and existing in no other state

W A e a aafuult therenf the underaigned | 1N the Union, _

Ay o e B g accaried ha amaii 5a  The result of this hearing will prove
whether the belief of the three classes
mentioned is well founded or not.

The Massachusetts Pipe Line Com-
pany is a creature of the state which ob-
tained its right to exist from the state by

pledging itself to the state that it would

issue $1,000,000 capital stock according
to the laws of the state for the purpose of
manufacturing and distributing a new

Brr

wway
New York, offer for sale and eell to 1

111

af the (

nins Londs

thirts

prald tn the Unlon Trust Company of New Tork at fra nf-
fice. 80 Rroadwsy New TVork City, hefors sne o' aloock
P M. ef the day following riich male, when the bornds
prld will he ".;I!'.'E::;;!
nus 4 .
I oN TRIIET MOMPANT OF NEW YORR,
Trusiss,
By EDWARD KING, Frestident
ADRIAN H. MULLER & 80N
Aunrtionerry
Millar, Peckiam & Dixon, Mamplainant's Sellicttars

Financial,

P L

—_——

Y s

120 Proadway, New York, Jan 81, 1808,

UNION PACIFIC

Reorganization.

To the Hol lers of Mercantlls Trosf Company
Reorganlzation Cextiflentes fori

Union Pacific First Mtge. 6°, Bonds,
Union Pacific Sinking Fund 8°( Bonds,
Omaha Bridge Renewal 57 Bonds,

citizens of Boston at a price much less
than that of any gas manufactured by
any existing gas company. One of the
laws which this company agreed should
govern the issuance of its stock was that
the Board of Gas and Electric Light
(Commissioners should pass upon the
necessity and advisability of allowing
the issuance of a part or the whole of the

AND OF

Union Pacific Purchase Money $1,000,000 capital prior to its issuance.
Certificates One of the heretofore unalterable cus-
Lertificates. toms or rules of the Board of Gas anid

On and after this dats wa shall be prepared to ismie
the new mecurities tn exchange for certificales of the

Electric Light Commissioners has been
that upon the application of a gas or elec-
tric light company for the issuance of
new stack, there should be given a public
hearing that all interested could know of
the advisability of such issue and enter
protest prior to the issuance, and never
since the existence of the Board of s
and Electric Light Commissioners has
there been a gas or electric light com-
| pany bold enough to evade this test. The
Massachusetts Pipe Line Gas Company
has issued its $1,000,000 of capital stock

alwva clan en

ot mors than one hundred schedules per dlsm will be
received

The new “oupon Bonds are in danominations of §non
and $1,000 sach, Persona entitisd to fractions of & bend
or of A thare may sither receiva sorip or #=1] the frae
tlons to us, of purchase from us such amounis as may
e pecasaars to entitie them 1o An sntira band  or an
entire ghare

Helders tranmnttcing cort!fentes by mall will plensa 1n
dleats whether they wisi to recaive perip or to sell or
huy such fractions and whether thew wish tha new
securities wenit by registersd mall or by Sxpress, at thelr
exp nse.
THE MERCANTILE TRLST COMPANY,

Iy LOVIS FITZGERALD, President,

(as and Electric Light Commissioners or
| any other supervisory arm of the state,
and has issued it without even requesting
[the Board of Gas and Electric Ligin
(‘ommissioners to pass upon it, and ha

Tht;_}?;fmem’ Luan' and Trust Company,

Trustes of the Sinking Fund of the Conmtruction and
Equipment Ponds of the
CLEVELAND AND PITTSBURG RAILROAD €O,
hersby giVER sotles that In accoerdance with the provisjons

of i minking Fund, it has DRAWN by lot 20 :. : s ;
BOI;;);“t:l:ﬂ'lmrv-! as follows, viz: used the stock so I?\.‘Hl"l as the basis fon

g DA e by | & contract with the seven gas companies
Nou 7. G4 283, ih, 000, (31, S, GRS 1080, 1089, 1008, | T e oo 603 all a
1042, 1047, IOA1, 1008, 100G, 1154, 1150, 1189, 1100, of Boston, wherehy lor o) years ali au
And that upen presentation and ,::1.“.1 .»‘ |: of said banda | 1hiority has been taken out of the hand!
(1l be redoemed nt par and aecrued interest these - ” FIF oo o TS Lo
::-erl:’I'}'.!ll.llh'l”-'-. £ the s1d 20 BONDS ot pre | O the ”l_l:ll‘tl of Gas and Eleetric 1 oh
pented for radenption un or before the It dux of July next | Commissioners to regulate the price o
WILL CEASE FIOM AND AFTER SAID DATE. | 5 D 500 bae furthe
The above call ln the Trustess’ FINAL CALL of tils | gas (O e COt 1_1‘.L y A as FLBE
(saue. A B RO OB sed the stock so issued as the basis o
B RMERS LO ] oo, nslee, v i i ST
FEEge by E. & MARSTON, Viee President. an I]it‘g:ll gaﬁ company or assoctatio
New.York, January 84, 1808 | which has issued £35,000,000 of stocl
- [ and bonds without the permission of th
| Board of Gas and Electric Light Com
i missioners or any other authority in the

A

METROPOLITAN TRUST COMPANY
OF THE CITY OF NEW-YORK,
Nos. 87 and 10 Wall-st.

1‘-:%":[. . '}_:.':’.:.':::{ state, :mn_l which have Tu.-vln sold ’fru"
; T et he b emide” | 214,000,000, and upon which a New

e ron parboratione, wnd | York trust company has loaned 812,000,
allle terma an other simiiae eompanies. | 00 of its depositors’ funds.

| The reazon for this action on the part
of the Massachusetts Pipe Line Ga:
Company 1s the same as that which
wonld prompt any gas and electric ligh
company in the state which knew that »
public hearing given by the Board of
Gas and Electric Light Commissioners

aovept anid H; 4
ofi as far
it HILAYTUN IVES, FPresident,
FREDEHICK Ty, TAPIFEN, Viee Prasident
CHAS, M. JESI 24 Viceo President
PEVERLY CHEW, Reoretary
1 0. CHATRY, Asst. Secrelary

HOME NATIONAL BANK l"l" t?lll(.'l.i“._
wveindsmr - 1807

\‘n‘]‘l('l-:_ “The Home National Bauk of Chl
&V page, located at | tilesgo # Niple of llinais, I8
eloning up it affelss, Al note halders and other eredirorn
of anid assuciation are therefore hereh fiedd to prasent
the notes and cther ¢laime seatnat the o ation for pay-
ment € K G BILLINGE Presidents

kind of gas which could be sold to the

= | without the authority of the Board of |

|
SLinancial, [

' S N s
for the purpose of ascertaining the neces-
| sity or advisability of allowing the issue
of stocks and bonds, would show the un-
| questionable illegality of such proposed
! 1ssue,

The Board of Gas and Flectric Light
Commissioners, learning of the illegal is
sue of this stock and the bold infringe
ment of constituted authority, notified

| the Massachusetts ipe Line Company
!Hm! it had not only issued s stock il
| legally, but that its officers and directors
had committed a misdemeanor punish:
I:ihlt‘ by fine and imprisonment. Then
Land not until then did the Massachusetts
Pipe Line Company ask the Board of
Gas and Electric Light Commissioners
to ratify their illegal action, and the hear-
ing on February Tth is the resuit.

If it is possible for the Massachusetts
Pipe Line Company to do what it has
done, and it and irs officials are allowel
to go unpunished, 1|n-|1|v-tin:l;lh|_\' the
precedent they have established will be |
'r]rlft‘i\‘f_\' fnﬂnu'{'rf hl'.‘ SCOTes nf "\\'i!fl—('?l'f“
schemes, until the name “Massachusetts”

attached to a @as and eleectric Tight se-
curity will mean no more than the name
of those states where nothing is required
. for the issuance of stocks and bonds but
the pavment of a small fee to the local
attorneys, and the millions of securities
| already created under the conservative
supervision of the Board of Gas and
Electric  Light Commissioners will
| quickly change from first-class invest-
| ments to speculative foot-balls,

It is clearly the duty of the three

| classes ahove mentioned to aid the Board
of Gas and Electric Light Commissioners
Lwith all the information in their power, to
the end that they will make this, the first
attempt at high-handed infringement of
the corporation laws of the Common-
wealth of Massachusetts, so expensive an
infringement of the laws that it will never
he attempted again, for probably never
again will such an opportunity arise for
teaching schemers that it is disastrous to
attempt to evade the well-established
policy of Massachusetts, represented by a
Commission which has justly earned a|
reputation for conservatism, intelligence
and courage; for if the Board of Gas and
Electric Light Commissioners stamp the
stock of the Massachusetts Pipe Line
Company as illegal, the corporation itself
does not legally exist, and the 50-year
contracts which it has made with the
seven Hoston companies fall to the
ground, and thereby destroy the entire
structire of the New England Gas &
[ Coke Company, which, in its turn, will
| release the unfortunate underwriters who
have purchased $14,000,000 of worthless
honds, and the tremendous loss now im-
pending will have to he horne by the for- |
eign speculators who are responsible for
{ the creation of this chimerical creature of
| modern finance, instead of New England
investors, as was intended when the
scheme was first created.
THOMAS W, LAWSON.
February 4, 1808,

New York Central &
Hudson River R. R. Co.
3 Per Cent. Bonds of 1997.

Neferring to our circular of January Ist,
1808, affering to exchange various New York
' Central & Hodson River R M. Co, bonds for
the nesw 2% Gold Bonds, 1907, of the same
company, we herchy give notlce that our |
offer to supply the new honds nt 103 and in-
terest will be wilthdrawn not later than
FERBRUARY 10TH next.

J. P. MORGAN & CO,,
23 WALL 6TREET. NEW YORK.

J. 8. MORGAN & €O,

22 OLD BROAD STHEET, LONDON.

Bankers and Brokers.

AR ANAL PP AL L PPBPL IS PPRL LI IEL R e

American kExpress Co.
Established 1541. Capital, $18,000.000.
65 BROADWAY, N. Y.

jssues TRAVELERS CHEQUES immediatels

available as funds every where.

praws FOREIGN DRAFTS in Sterl
Marks. and Money Orders, on
the Commercial World.

\lakes CABLE TRANSFERS of money to
England and the Continent.
These facilities are obtainable at all offices of

the Company.

R. L. DAY & GO,
BANKERS,
DEALERS IN HIGH GRADE BONDS.

viiessss New York
Boston

ing, Francs,
all parts of

T Nassanw 8f. .. .00 nninn
00 WREer BS. .. .oovivrsmmsrsnisinransnnse

Membars New Tork and Boston Sk Exchargsa

NORTON & TUNSTALL,

83 WALL ST, NEW.YORK.
Members of N. Y. Stock Exchange.
Stocks, Bonds, Cotton and Grain,

Market Letier farnished om application.

PRICE, McCORMICK & CO.,
Members N T and Fhila Btocs Kashanges
72 BROADWAY
Uptown Dﬂu'i 18 Weat 34th Stresd.
TRADE IY

NEW BISCUIT COM. & PREF,

when issued,

ICE, MNcCORMICK & CO.,

Members N, T and Phlla Btock Erchanges,

T2 BROATVWATY
Uptown Offles, 15 Weat S4th Btreet,

Chicago, St. Louis, Louisville, Buffalo,
Rochester, A'bany, Kansas Clty & St Paul
SECURITIES A SPECIALTY.

HAVEN & STOUT

1 Nassau Street, Cor. Wall St
st (57 121 T PR

LThiragn Board of
Orflers sxecuted on the above Exchanges ta

BONDS, STOCKS, COTTON, GRAIN

CARCEY, STOKES™ & COMPANY,
20 BROAD STREET.
Members New York Steck Exchange

Dealers in United States Governmont Ronds
and Selected Rallway Investmeonts,

Execute orders on New York Steock Hz-
change, and give careful atiention fo orders
for fractional lots.

HATCH & FOOTE,

Bankers and Brokers,

Investment Securities, Stocks and Bonds

Bought and Sold on Commission,
No. 3 NASSAU & 18 WALL ST, N Y.
Established 1887, Memb N. Y. Btock Exchange.

Colonial Trust Co.
Fifth Ave. Trust Co.
Central Trust Co.
Title Guarantee & Trust Co.
DEALT IN.
CLINTON GILBERT

2 WALL STREET.

BOODY, McLELLAN & CO.,

BANKERS, 57 Broadway,
MEMBERS OF THE
NEW TORZL BTOCK EXCHANOR

We offer and recommend as safe investment & Sret
mortgage gold securi.y, netting @ per cent.  Speaial ebr-
cular sent on epolication.

HOLLISTER&BABCOCK

17 AND 19 BROAD STREET,
EXECUTE ORDERS AT THE

w

ASHWELL & €0,,

30 Broad St |
|

i N. Y. Steck Exchange.
' N. Y. Produce Exchange.

™ Ashwsll E. D Morgan Waterman.

Members

Dividend Notices.

I e P P v Y P Vv

Northern PaclflrcTH;nT\;i;y Company, |

¥ Yors

February Iat, 1568
winre held this day |
ared from wt eursiings a dfvidend of 1
the Preferrad Stock af this C any for the
March 1 tons, same to Lie paid Mar
rd of the Praferrad Rtock

At n mesting »f the
o wh

* e

1508, ts
Wt the caming of the transfes Locke on Febryary 10th
$ntin

“or the purpiss of such Alvidend,

1 holders re

tha tranafer pooks of

AP M on Fetimiary 1irh,
11 A, M. on Fenruary 3ist,

RAILWAY OCOMPANTY,
H. EARL, Secretary.

this ¥ will Le close] at

n
will

be recper

SORTHERN PA™

i

|

|

(L i

H GEORGE !

28 Wall Bireet,
furi, Vet ary

Naw Yurk 1. 1508
' t. wili b» payable on

3 At
ne

o) B k af the Nort Y

iw um ar  Liosiics i the
F Preforred Srock will

xt 3 P M. o Felwuary |
at 10 A. M on Febru-

0., SNew-York.

MOHGAY &
A, Herlin,g

.,
DEUTSCHE *A
rgents for Voring Trostees,

TTHICAGD AND ALTON

‘\'f TR,

g e

AN IOMPANT

g M, Fel 2 1508
A quarterly dividend of one dollar
vaefive s aliare this day been |
1 wnd ume Stk of this |
wbie an the Arst day of March next, to the
! | f record at the close of business hours on
& JOh  Instar

MATLE

TR, ey

iew York will he

nid o, Mupsen,
Morwmn frpe [ Sew York, and
ividend TR age will be paid |
T n TreRmsire Mpeny !

o FOSTIIG Treasarer.

NEW YOREK. CHICAG) & ST. LOUSS R R
i Central Depot, New Yurk February 24, 1808,
"‘Iil-. BOAKD OF DIRECTORS have this day

teclared a div per oent. on the Firs!
Preterred Siock payable at this of
fee on the flest ¥ rext, oul of the net
sarnings for the cale ry 1807 |
The Transfer Hooks far the 1irst Preferred Stock will |
be clomed at 12 o'clock notn on Baturday, February 8th
and will b recpened on Manday, February 31ee 1008
ALLYN COX, Treraurer. |
|
financial  @lecttons, |
s e d P P PP
| \ NNUAL MEETING Provident Co-operative |
| e tnee wn! Toan Assoclition, Saturday, February
fith, 1 & m, st oMce of smoclation. 821 Bradway, for
the elestion of offcern and directors J M. BAGLEY,
secretary for stockhaolders
DYERTISEMENTS and subseriptions for The Tribune
recesived al thelr Uplown Offics, No. L2 Hro tway,
) lon. o |
" rangh of & |
Mo rates until 8 velwk p m, via 284 Mheave,
g o eor. Sliost.; 182 #th-ave, cor. Mdth-st. Maoy's
Sth-ave, and letheat; 142 Columbus-ave. near West oith-
st 106 Woast 424-at, near dth-ave | East l4ti-at T
Wast 421 st beiwesn Tth and Sth aies ;. 159 Ea Ci'l.-h-

ot 1,898 24 ave, between TOth and T7th ete.;
ave,, near Blei-st . L708 lat-ave. cear SUthoat

NEW YORK STOCK EXCHANGE

AND DEAL IM
INVESTMENT SECURITIES
— ]
Proposals.

BTATE OF NEW YORK.

COMPTROLLER’S OFFICE.

BURBAU OF CANAL AFFAIRA,
Albany, January 88, 1008
P to the of Chapter T of
1806, proposais wil' he recaived At this oifice entil
the 1&':‘.' dny of Fevruary, 1568, at 13 o'clock soom
that day for & lcan of

o
of

' Three million two hundred and thirty thousand

dollars

for which transferable certifionten ~f siock, registersd,
Princtpal and Interest Pavable In Gold,

will te issued ia the pame of the People of the State of

Noaw York, on the credit of the Sinking Fund established

by satd sct, bedring in feal at the rale of thres

ventum per Ripun, j-ol'liu-i seml-annuany on the

day of Jasuary and July, and the prineipal retmbursable

on the Arwt day of January, (#id
Theae bonds are exrnr_&' from tazation
; of the

pursuant to Chapter s, Laws of
Proposaia may bLe fur the whole of any part
s iexs than §1.090, amd sach proposais must be
yed By A * - fur onir per cent of the
o ha bonis A Ty
Paymients for the loun wil be reguired to b mads on
the acceptance of the yropossl by deposit in the Hank of
the Manhuttan ty of New York to the ermiit
of "Trensursr of New York, on arcount of
Canal Fund'™ of the amount of the award, together with
premium and accrusd interest from January 1, sl
The Comptroiier ressives the right o reject all bds

which nre ot o Bie Cplnion advanisgoous (o the interests

1: on the Inan from the firt day of January,
1595, will be pavable at the Bank of the Manhaiten Co.,
in the | af New York

¢ sealed and endorssd “Loan for

Canul Improvements,'” and dlrecisd to the Comptroller

of the Piate of New Yora Albany N Y

JAMES A RONERTS, Comptrolles.
FOR TABLEWARE,
M, Dep't

All yr-i;M.. L

l'jllf IPOsALS

A Dapot, Q 1428 Arch 8t

e

¥
pcnforming to stan
«huyl Rids are alws In
ke and hnlves, both of solid steel and

- "0

Arsora!

vitedd for table

slives platel —sampies tu be subtm

fttad with hids Govern
accept any ar all pm-
Preference given to articies
anditions of

ment feserves rlght o rels
pomals or any bart therent

of domestic peaduction or  manufacture,
auality and price (tneluding In  the price of forelgn
preductlone of manufactures the duty therenn) being aqual
For ~iroulars to Vidders, blanks for n, ele 1y
at this affice. Envelopes contsining proposeis to be in-
dorged “Propossle for Tableware, &0’ and addressed to
Lt ol 100N V. PUREYT, Deputy Quartermnster-Gen
eral, 17 8 A

—_— -

Copartnership Notices.

B et ittt e g
J. W. LAPSLEY s a partner in our firm
HOW'D LAPSLEY & (0.

R.
"\l from this date

WHERTISEMENTS and gubaeriptions for The Tribune

‘\‘: ‘..,‘ ol Bl Uptown Offlce, No. 1,342 Broadwsy,

h st untll 0 o'elok poom.; sdvertiss

miaate recsived At the fallewing branch :'!l;‘-': nt.n'\l‘ll.r

a ates unlil B o'cdock p. ML Vie o - 3

ﬂmt.‘.‘-{l—n! 104 Gth-ave, cor 13th-wt . Macy's, $th-awe

47 Cotumbus-ave , near West Sth-et, . 108

A et ‘near dth oave.; 93 Bast 14th-at: 357 Wost
(24-at., betwean Tth and Bth aves 150 East 47th st:

R e e L e Btk D, - M . :




