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THE NEWS THIS MORNING.

FOREIGN —Premier Sagasta Bave that mno
Bpanish Government would listen to a p1rr-~
1 to arhitrate the Cuban trouble; the Car-
fnal Archbishop of Valladolld has written a
letter denouncing the United States; “Corre-
spondencia Militar,"” the organ nf'thr: Spanish
Army, says that war with the United States
is expected in April ——— The overdue French
Line steamer La Champagne was towed Into
Halifax by the freight steamer Homan, from
Liverpool for Boston. Another treaty port,
T.ake Yung-ting-Tu, will be opened to commerce
by China. —== Vessels arriving at European
ports report terrific weather on the Atlantie.
s——— The British steamer Bramble is ashore at
Maryport, England, and {s thought to have
been abandoned.

DOMESTIC.—The Maline Court of Inquiry
arrived at Key West, where it will examine wit-
nesses to-day; on Wednesday It s probable that
the court will return to Havana. = The Con-
vertion of Student Volunteers in Cleveland was
brought to a close. ——— William M. Singerly,
the well-known journalist, died suddenly from
heart failure at his home In Philadelphla, ——
The steamer City of Topeka arrived at Seattle,
bringing the latest intelligence from Alaska.
s——— Richard Croker's change of attitude In
regard to biennlal sessions of the Legislature is
said to have been brought about by ex-Seniator
Hin. There reached Boston on the steamer
Flowergate thirty survivors of the British
steamer Legislator, which burned at sea, elx
lives being lost. === The conditlon of Mra. W
C. Whitney, at Alken, 8. C., was reported im-
proved,

CITY.—A large shipment of reindecr arrived
&t this port from Arctic Lapland on the Mani-
toban: they are bound for the Klondike, ——
The boat's crew of La Champagne, who were
pleked up In midocean by the Rotterdam, suf-
fering from cold and exposure, were sald to be
improving. === It was declaraed that the Re-

blican machine would press at Albany a

mary Reform bill prepared by Senator
Lexow. ignoring the Independents’ hill: an ef-
fart will also ba made to pass the Ellsworth
bill. === Several clergymen preached on the
Maine disaster.

THE WEATHER.—Indications for to-day:
Falr. The temperature yesterday: Highest, 3%;
Lwest, 20; average, 82%

The Tribune Almanac for 1898 presents
2 complefe list of the baltle-ships, cruisers,
monitors and forpedo boats of the mew
Navy, with the cost and armament of each,

as well as a list of the remaiming ships of
the old Nauvv.

EFFECT8® 0OF PROTECTION,

It should not be necessary to assure “The
Baltimore News™ that “the were change” from
an excess of imports to an excess of exports
Is not by The Tribune regarded as proof of the
ageney of Protection. Without regard to the
patura, extent or circumstances of the change,
It would not be considered by Protectionists as
proof of anytbing in particular. A fall in fm-
ports may resnit from Increased defence and
expapsion of home industries, or from general
prostration of Industries and trade.  An fo-
rreaseé in exports may result from such depres-
slon of business and of prices here that prod-
gets are foreed vpon the world's markets for
what they will bring. or it may come with
tleing prices as a consequence of tnereased for-
pign demand. Since all these things are ob-
vious, sound inferences from clhanges in for-
sign trade can be formed only in the light of
a due regurd for the nature and circumstances
of those changes.

But this does not alter the fact that pro-
tective dutles do tend to diminish imports of
sertaln kinds, and would not he perpetually
denounced If they had no such tendency. The
restriction of imports, when it stimulates home
production of corresponding articles, may sud
often does resylt In the payment of millions
to American laborers for thelr products in-
stead of the payment of milllons to foréign
lahor. It would be hard for the wost stal
wart Free Trader to deny that the duty on
tinplates, for example, had stopped the pay-
ment of $15,000,000 or mora to forelgners for
their product, and caused the payment of sun-
dry millions to Americans instead. If that
duty and others of similar Influence tend to
lessen dependence upon forelgn industries, and
to build up here a larger demand for American
labor, the decrease in Imports appears to be a
good thing for the country. Is anybody pre-
pared to deny It?

* Bo heavy exports may either mean that the
ecountry is borrowing money, as the Govern-
ment did borrow £262.000,000 during Mr. Cleve-
land’s term, or that It Is pressed to liqullate
foreign indebtedness previously exlsting, as it
wag when stocks and bonds came bere from
Burope in large quantity after Mr. Cleveland's
election, or that domestie industries have made
guch progress that they are now able, with
profit to makers and fair wages fo labor, to
send steel ralls and other products abrond to
markets which foreigners formerly controlled.
It does not require much intelligence to deter-
mine whether the export movement of plg-lrom,
mails, plates, machinery and other products for

tite balance due to this country
within the last yesr, Nor can it be denled that
thix result of steady and long-continued de-
fence and development of home Industries I8
but the ripened fruit, the checking of forcign
Importation being the bud. It Is by none As-
sumed that all protective duties entirely suc-
ceed In their object, But the fact that many
have succeeded cannot be denled, In the pres-
ence of current events, except by one who has
unusual Indifference to truth.

Other causes are ail the time influencing for-
elgn trade, quite apart from the operation of
protective duties. That le not dispnted by any
Intelligent Protectionist, nor does he think It
necessary, unless writing for children, always
to repeat In connection with every statement
of the effect of protective duties the obvious
truth that other causes are at the same tine
constantly at work to increase or decrease ex-
ports or lmports, Such other cAuses, not de-
pending upon the Natlonal poliey as to tarifY,
are necessarily assumed in all discussion. They
do not in the least alter the plain fact that a
duty which checks foreign lmports and fosters

| domestle productlon of tinplates. for instance.

tends to lessen the amount which the Nation
‘has to pay to foreigners for thelr work, or the
other fact that completely successful establish-
ment of industries by Protectlon does send
mitions' worth of iron, steel, machinery, ralls
and other products into forelgn markets, adding
to the amount which other nations pay this for
its work.

CROKER FOR REFORM.

Richard Croker as a non-partisan |s some-
thing funny. As an enemy of large fortunes
he Is something funnler still. His speech to
the Tammany Executive Committee on Satur-
day was amusing for its assumptions as well
as interesting for its revelations of Tammany
poliey.

The monumental assurance which allowed
him to tell a collection of followers, the great
majority of whom starting with nothing have
under our laws or in spite of them become
wealthy, that “the rich are getting richer and
the poor poorer” was only matched by the
nerve of & man whose name {8 a synonyme
for sudden wealth of which everybody asks:
“Where did you get it?" presuming to tell the
poor that they are being made the victims of
money-getiing adventurers. After that it is not
gurpriging that the man who a little time ago
wns pralsing Platt for his machine methods
and saying that the first duty of the cltizen
wns to lhis erganization regardless of hiz own
consclence or views of public interest shonld
pow talk nbout consldering leglslative gues-
tions “irrespective of party” and saying that
“the Tammany Hall legislative representatives
“of the people are, of course, so far as this or-
“gunization Is concerned, free to vote the way
“thelr best judgments suggest.”  Represent-
atives of the people! Imagine some Assembly-
man telllng Croker, as a Congressman is once
snld to have done, that as a representative of
the people he felt it was his duty, ete.  Hoe
might hear the same reply as the Congress-
man: “Go to New-York and get the ‘peopls’
to re-elect you."

The Croker poliey s evidently to put Platt
in a hole. Senator Brush the other day talked
out In meeting and sald the machine would
not let a telephone bill pass, The reasons are,
of course, perfectly understood. Along comes
Croker and offers to belp pass the bill.  If Platt
does not permit this, then Platt has to assnme
responsibility, If he does permit It he has to
shoulder whatever discredit the act may bring
bim with corporations, while he can gain no
eredit with the people from a law foreed on
him by Tammany. It is a clever game for the
minority boss to play on his rival, and t Is
difficult to see how the rival can clrenmvent it

Senator Platt himself has made It possible
for Tammany to pul him in the hole at every
gtep. He gave the eity to Tammany for the
sake of keeping it out of the hands of non-
partlsang who would not use the offices to help
him. He finds Croker can use them actively to
hurt him. Every measure of benefit to the
people here will help Tammany, no matter If
it does come from a Republican Legisiature,
Just us the unpopularity of the Raines law here
hurt the Stronz administration, which had noth-
lng to do with its passage. Croker therefore
can play to the galleries to his heart's content,
and whatever does not go right he ean blame
to the majority In the Leglslature. He s lu
position to choose the fssues, That he really
deslres the reform bills he speaks for {8 doubt-
ful, but to favor them 18 good politics,  The
machine wen who made him powerful for oppo-
gitlon will have hard work to get credit if they
fall In with his schemes or escape odium if
they oppose them. That Is the penalty of their
autumn campaign to help Tammany.

SULZER ON DECK.

It {8 greatly to be regretted that at a time
when, in compliance with Captain Sigsbes's
request, the general publie has suspended judg-
ment upon questions relating to recent events,
and the possibllity of war growing out of them,
there should be a disposition manifested In
certain quarters to pass a hasty judgment upon
the courage and consistency, the sincerity of
maotive and earnestness of purpose of that fluent
warrior and melllfluous patrior, the Hon, Will-
Inm Sulzer, just now representlng in Congress
with great dignity and conslderable fervor the
XIth District of New-York. Because Mr. Sul
#er last week objected to the lmmeidlate con-
sideration of the Hawley bl providing for
two additional regiments of artillery, it does
not by any means follow, as has by some per
gons been hastily fnferred, that the warlike
ardor which has heretofore burned In his manly
bosom has eooled orf that he has abandoned the
fixed purpose he has so often expressed of free-
ing Cuba even if he had to Incarnadine our
consts and the multitndinous seas and portlons
of the XIth Distriet in the process.

Impulsive eritles who have rushed Into print
to say that his actlon with reference to the
Hawley bill was inconsistent with the herole
atiitnde he assumed In a recent utterance, when
he said, after passing three fingers of his right
hand through the pompadour that erowns his
massive brow and thrusting three fingers of his
left hand between the second and third buttons
of the impressive Prince Albert--under which
throbs his large and chivalrous beart—"1 am
“for immediate declaration of war and prose-
“cuting it to the bitter end.” mistake the de-
termined character of the man, It was not, as
he has since explained, beeause he had changed
his mind about declaring war that he opposed
the Immediate Increase of tha Army, It was
because, In his own words, “we dou't need
“those regiments now; there are enough yonug
“men in my dlstrlet alone to man all the fortif-
“eatlons on the seashore {n case of necessite,”
There spoke the calm, self-polsed, self :-;m-
talned, nndismayed and Imperturbable patrlot,
“Quiet your fears for the fortifleations on the
seashore e says  “While 1 live ne harm
“shall come to them. 1 will man them with
"my own constituents”

We are living just now in an atmosphers
surcharged with patriotic emotion. One or two
newspapers have put themselves on a war foot-
ing by enlarging the eallbre and range of thelr
type aud Increasing ts accuracy, so that at
the dlstanece of fAfteen miles It will bit anything
from a bull's.eve to a donkey's ear. Several

Governora of States—a little back from the

processes and voca!
ing to moblilize thelr militla. No one knowA
how soon the war correspondents will lay Ha-
vana In ashes, desolate the island of Cuba and
then come back and put thig conntry under
tribute for blood-red extrae. In such a hulla-
baloo, with so many people shaking in thelr
shoes—some from malaria and some for drinks
—what a ringing benediction is this of Willlam
Sulzer's: “Be ealm. Don’t bother about ar-
stfllery or worry about the fortifications. There
“gre enough young men o my disiriet alone
“to man all the fortificatlons on the seashore
“in case of necessity.”” Let us all, according-
Iy, strive to be ealm. Bulzer does nol say in
so many words, to be sure, that his young con-
stituents actually will man the fortifications—
hie only says there are enough of them to do It
—hut when he says that we may be certaln that
he will protect us in some way, even if he hus
to gn on the ramparts and maa all the fortifi-
entlons himself,

Indeed, we are not sure but that his real In-
tention is to do just that, and that his remark
about the number of young men In his dis
trict capable of doing It I8 only a thin bt mod-
est disgulse for this highly herole purpose. It
this be so, we can afford to be still calmer,
For, If Willlam Sulzer should onee plant him-
colf along onr coast—anywhere from Eastport
to Galveston—with three fingers in his bair and
three In the breast of his Prince Albert, and
begin to make remarks of a deflant and vitu-
perative character toward Spain or any old
foreign Power, we may be sure that nelther
Spain nor any other nation would venture to
approach the coasts. Spain has not forgotten
that the destruction of the Armadn was due
to the vielence of the winds more than to the
Euglish Navy. Tle sight and sound of the
tempestuous Sulzer standing guard on our
eoasts and emitting elognent remarks on the |
polltical situation In a due easterly direction
would be & perfect corker on the Spanish Narvy.
Not a ship would venture out. The ship has
not been built that could make any hendway
against Willlam Sulzer's wind when he strikes
an attitude and means business,

Let us then be calm. Sulzer 1s on deck.

“IF YOU SEE IT IN *THE SUN' IT ISN'T 50."

Whenever that libellous and discredited sheet
has any interest to serve by an untruth or any |
hate to Indulge, this s known by everyhody to
he its fixed rule and practice. Even Its grat-
Hying protestati>n that Mr. Plerpont Morgan |
{s not its responsible owner is thus In danger |
of belng supposed as false ag ts silly charge |
that the Editor of The Tribune Is the author
of a current story to that effoct.

No one who respects Mr, Morgan has ever
done him the Indignity to lmag'ne that able
and high-minded citizen responsible for the ma-
lignant and wanton assanlts “The Sun" habit-
ually makes upon his friends and daily asso-
olates. It I8 trne, however, that he has a large
experience In reorganizing bankrupt coneerns;
and inconsiderate people may thus have jmag-
med that he had leisure enough to spend his
time on so unpromising a job as the rnins left
by Laftan, the lecch,

THE SPEEDWAY.

The eity has spent millions of dollars on the
Speedway which stretches along  the west
bank of the Harlem River. and it is desirable
that every part of this extensive area shall be
put in faultiess conditlon at an early day. It
would be a waste of tlme now to diseuss the
question whether or not it was wise to use so
large amounts of publle funds for this under-
taking, the cost of which has much exeeeded
the orlginal estimates. Before the recent Strong
administration took office certain Tammany fa-
vorites got sumptuons plekings out of this en-
terprise, and a great deal of money was mis-
applied. When Tammany control was set aside
more careful supervision was enforced, but the
Speedway as a whole Is & melancholy example
of the manner in which so many municipal
schemes are mismanaged.  The present Park
Commissioner has acted wisely in forbiddiog
the use of any part of the road until the whole
Is made as fit as it ean be made, In a few
weeks, It is now expected, all the labor npon
the Speedway will be finished, and the drivers
of feet rondsters will take possession with re-
jolelng. Clearly enough, the Speedway when
It 1s thrown open to the trotters will provide
amusement for a large class of New-Yorkers,
a class whose paths have not been altogether
paths of peace for several years,

In the eighties and in earlier decades Seventli-
ave. was swarming with skilful reingmen, but
that avenue hias not for a long time afforded
opportunities for testing the speed of the road-
gters, Tt has been much ecumbered with bulld-
ing operations, and it has been &0 erowded with
vehileles that lively “brughes” between trotters
were out of the question, Jeromeave. at one
ora furnished ample facllitics for enjoyable
iriving, but later It became the prey of sewer
contractors, reservolr contractors and the build-
ers of streetear lines.  Therefore, the owners of
fast horses trned away from It with rueful
looks. Now Fleetwood Park, which tn the old
days was the theatre of many famous contesis,
has been abandoned, and the men who delighted
to put thelr horses through thelr paces upon its
track have no rallying-place which suits them
at present, Nevestheless they are not despai-
ing. Energetle New-Yorkers are looking for
grounds of the right sort for a new trotting
track, and they hope within a reasonable time
to get hold of a satisfactory substitute for Fleet-
wood. Yet the task of construeting a new trot-
ting track 18 not a matter of a few days or a
few weeks, Months of toll will be required,
For the reasons herein indicated the opening of
the entire Speedway at the earliest date prac-
ticable and In the best condition possihle will
be halled with joy by every owner of a fine
roadster, and by all the people In or near New-
York who take pleasure in driving or In watch-
ing the nimble action of high-class horses,

Rapld roadsters, agile pacers, space-devour-
Ing trotters and all classes of horses which are
used for pleasure, display or sport, can now be
bonght at muech lower prices than those which |
prevailed a few seasons ago. A tremendons |
boom In Ameriean breeding farms was devel- |
oped in many parts of the country in the elgh-
ties and in the carly ninetles. This excessive
boom has been followed by a natural reactioe,
and It |8 now easy to purchase trotters which
can T:o tralned to trot in less than 2:20, or even
than 220, at figares which would have seemed
grotesquely low In 1588, while animals eapable
of exhilarating speed on the road are far mmore
plentiful and far cheaper than at any enrller
period,  For these reasons and for many others,
upon which it 1s not now necessary to dwell,
onr new Speedway will have a host of patrons,

THE “KINDERGARTEN" THEATRE.

It is the opinion of Mme, Modjeska, expressed
in her recent address before the Twelfth Night
Cluh, that “the theatre should not be conducted
s If It were a kindergarten,” and doubtless all
thonghtful persons will agree with the eminent
actress, in that Judgment. No one wishes that
the theatra should be condocted ns “a kinder-
garten,” and no effort to conduet it in that way
Ig Just now visible, On the contrary, the “ad-
vanced” vlew of the stnge Is so far prevalent,
at this time, that one of the New-York theatres
is devoted to the exposition of attempted erim-
inal ontrage, and another to the Alsplay of at-
tempted strangulation of an adulterous eonecu-
bine—both of those spectacles bLeing viewed,

| have not declined more seriously,

&

tistaction, by considerable

with apparent sa
ences, largely composed
of them being In the nature of suc
are commonly taught in the

The need of a warning against a theatrical

kindergarten, accordingly, Is not at once ob- |

vious.
It seoms Just possible, however, that Mme.
Modjeska suspects a preference for “kinder-

unll-]ll'anuu
orwom:ndndthu,romthmwmlm.w
I lessons ar  is in part because the mines

“kindergarten.” |

garten” methods, In the objectlon sometimes
made to the “advanced” drama, and even to

such plays ag “Camille” and “Magda,” which
are included fn her own reperiory. If so, It
ean only be sald that the suspicion s unfound-
ed. Objection to those plays may be errone-
ous (though it is diffienlt to see why), but at

least it Ig sineere, and it is baged upon “ground

more relative” than a lking for Mother Goose |

and mud-ples—upon the gronnd, namely, that
those plays and thelr kindred are coarse and
sophistical, and that, by dissipating refinement
and confusing moral pereeptions, by despoiling
delicacy and by Injuring taste, they produce a
dlstinetly pernleious effect npon soclety and the
stage. Mme, Modjeska, doubtless, I8 unawnare
of this effect. Mueh Is pardoned to genius and
heauty, and the experience of that great actress,
—who has given pleasure to thousands of peo-
ple,~ls exceptional and s well calenlated to
blind her to the truth, Buot it nevertheless re-
mains true that the production of such tainted

plays as “Magda," “Mrs. Tanqueray,” “Michael's |

Lost Angel,” and “The Tree of Knowledge™ has,
within the last few years, while rearing and
fostering an audience of cads and volgarians
of both sexes, almost completely allenated the
better classes of the people and driven them

" away from the theatre,

No man or woman of sense and refinement
wishes to attend a diseussion of such questions
as are ralsed In plays of that order. They are
offensive questions,—as obnoxious in a theatre
as a conversation about diseases would be at
a dinoer-table,—and the obtruslon of them, so
far from being salutary, Is a gross impertinence.
Well-bred people do not attend the theatre for
the purpose of obtalning information as to the
matrimonlal adventures of pimps and harlots,
The Ten Commandments are well known.
Actors are not expected ta furnish “lessons.”
The province of the stage is art, and the hand-
maldens of art are beauty and romance. If
that be a “kindergarten” doctrine, by all means
let us have the “kindergarten.” At least [t
could be vislted without risk of nausea at the
ribaldry of an Insensate libertine or the woes
of a sentimental drab.

MONEY AND BRUSINERS.

When the Importance and exclting character
of events within the last two weeks are consld-
ered, and ths wild untruths told by some jour-
nals as if In a desperate endeavor to excite and
alarm the public to the utmost, the fact which
appears most surprising Is that prices of stocks
Last Novem-
ber the avernge of rallroad stocks dropped $2 15
per share In three days, withont any alarming
event whatever. But during all last week the
avernge declined only $2 07 per share, under
conditions which would naturally have caused a
much greater fall. The Trust stocks fell last
November $2 72 per share In four business daya,
Bt declined lagt week only 32058 per share. The
Important factor, as all know, i« that investors
were buying with mueh activity all the week,
while Europe was also buyving ar a rate quite
unprecedented In recent years, the net purchases
for the week being estimated at TOO 00 ghares,
It wasagaln trae that the breadth of the market
and the character of the buying Indieated exten-
sive removals of stocks from the fleld of cur-
rent specuiation, Wkile Sugar made up a sev-
enth of the aggregate, with a decline of A%, and
Manhattan, with a decline of 12%, with the
Brooklyn road and Chicago Gas, made up 300,000
shares more, transactions In the elght leading
rallroad stocks were 14,800 shares, and in other

wtock VLN shares,
One =an for the limitatlon of the decline
was Lo, aealthy character of earnings reports,

which continue to exceed not only those of last
vear, but also those of corresponding weeks In
1802 in almost every class, the trunk lnes In
February by 3 per cent, the Granger roads
by 6.4, the Southern by 87 and the Southwest-
ern by 28 per eent. The gain In earnings is the
more lmportant because, though the fact 18 nnt
generally noticed, the decline in cost of ralls,
cars and other equipment since 1802 causea an
important saving to the rallways, enough 1o
change thelr financial position gquite materially
if carnings were not enlarged. The ensthound
tonnage from Chicago In February has heen
over 20 per cent larger than in 1892, but, of
course, as great inerease in most other branches
of the husinese could not be expected,

The grain market had a season of compara-
tive weakness, after rising almost as high as at
any time last fall, and wheat declined 3% cents
and corn 185 eents, without any such decrease of
cxports as might serve for excuse. On the con-
trary, wheat exports from hoth coasts, exclud-
ing those from Canada often reckoned in, were
in four weeks, flour Included, 14.540,040 bushels,
ngainst 8,100,651 last year, and |t I8 worth notic-
ing that the Pacific exports increased 2,440,000,

e 150 per cent, while the Atlantie exports In-

creaged 3008000, or about G0 per cent. Since
July 1, known shipments of wheat and flour

| have now exceeded 151,300,000 bushels, against
| 114,200,000 1ast year, and not only surpass those

of any previous year gave one for the eorre-
gponding perfod, but are made In the face of
corn exports surpassing even last year's un-
precedented movement, In February 1,500,000
bushels less, but sinee July 1 over TIG LU0
bushels, agalnst 102,800,000 last year. As long
s this great outgo of both kinds of graln con-
tinues, It will be unsafe to prediet low prices.

Bome Improvement in the cotton manufacture
and the demand for goods 18 commonly named
as a reason for the wdvance of a sixteenth in
ecatton to .31 centy, but probably a more Influen-
tinl cause was the belief that acreage will be
reduced., About supplles for the current year
there can be little question. The quantity which
has eome Into sight {8 already TESIS] bales this
month, ngainat 570,062 In the whole of Febru-
ary, 1804, from the largest crap herctofore
known, and to date D.360,002 bales, against
450,340 to the end of February In that year,
Then there came Into slght after Fabruary
1,412,427 bales, and while there Is no eertainty
that the Increase in February will contlnue, the
improvement In price tends to bring out quantl-
ties which might have been held over. The
story that the manufacture Is consuming at a
rate proportlonate to such a yleld Is met by the
fact that taklngs of Northern and Southern
spinners to date have been but 136,000 bales
larger than In 1845, with the quantity in sight
for the erop vear 880,000 bales greater,

The woollen mills are meeting a lttle less
success than some expected, though nearly all
are yvet working at full capacity, but In some
qualities of gooda which have been much ad-
vanced in price the demand Is smaller than was
hoped, while In Hght weights which were sold
with “protection,” and not upon Inspection of
samples or prices fixed, cancellations have heen
somewhat numerous. It 18 for the mills to say
how long they will put their business so largely
at the mercy of customers, but the fact remains
that they have been doing an unprecedented

buginess, very much of it with wool bought ag |
pilees lower than those now ruling, and thelr re- |

cent indifference to the market seems to indicate
that they still hold supplies of wool for some tima
to come. In the choleest wool, especially delalne
and combing, prices are strongly held, but in
other grades there s some shading, It |s sald
about 2 cents from the top.

The Iron manufacture |s ao far supported by
increasing demand that, notwithstanding the
unprecedented output. Bessemer has advanced
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at Chicago.
of the old Lake
ranges have tgreed upon advancing prices for
ore, but the contracts for bullding and bridge
work, for ship materials, cars and raliroad
equipments, and for sheets, continue heavy, and
push nearly all the works to thelr full capacity,
though In bars there in less demand and the at-
tempt to maintain prices has heen of no use.
The heavy buylng of boots and ghoes also con-
tinues, and shipments have excecded those- of
February In any previous year. But this {8 In
accord with the general course of business, for

payments through the principal clearing houses :

have shown for February a dally average 408
per cent greater than Iast year and 123 per
cent greater than in 1802, The course of forelgn
trade continues favorable, exports in Febhruary
exceeding last year's from this port by nearly
20 per cent, while Imports here, though larger
last week, have been for the month about
£3,200,000, or O per cent less than last year.
Hence the shipment trom Europe of over ¥~
800,000 gold caused no surprise, although im-
mediately due, it in probable, to the large for-
elgn huying of securities,
-

If the leaders in the Leglslaturs sucgeed In
carrying out their Intentlon to end the gession
on March 20 they will do well. If they succeed
in preventing a earnival of fobs in the closing
hours they will do uncommonty well,

——

and lowa have defeated

Joth ) settn
Bofh. NAWAA ear. Populiet

woman suffrage propositions this ¥
States are not popular examples of the ar
government with more evenly talanced com-

munitles.
—p——

Anything like the impudence of the Texas
commercial traveller who 18 going to and fro
In that spacious Commonweaith and walking up
and down therein pretending to he Bryan and
getting large numbers of paying customers to
balieve him has not been heard of in or out ql'
Texas for many a day The impnstor Wears &
sambrern hat, and has a good voles and a plausi-
ble manner, which lg really about all that the
genuine Simon Pure DBryan pOEBESACH, His
imitator {8 sound on the 16-to-1 theory and on
the eode of Bryan prineiples in general, and has
not sn far committed the latier to any new line
of political departure. "My Douhble and How
He Undid Me" {s a hook which it might not be
amiss for Bryan to peruse whenever he geta &
chanee, and the sooner he takes means to call
off his fluent and flowing simulacrum the hetter,

e

Fven more outrageous than the methods
adopted to gecure the condemnation of Zola 18
the persecution of the witnesses who dared to
tell the truth in court when the trutn was fa-
vorable to him.

— e

President Dole of Hawail hes galled for home

trom San Franclsco, leaving behind him an

gareeable recollecilon of his dign!fied and tact-

ful eonduct under conditions which woulil have
Letrayed a foollsh man.

PERSONAL.

When John Damm, of West Virginla, got married
the other day, he recelved a telegram from one of
his relatives which read, “Aeeapt congratulations
trom the whole Damm family.”

A monument, designed by the Princess Louise,
hns just been placed over the grave of Mre. Mary
Ann Thurston, who nursed all the children of
ueen Victoria from 1845 to 1847, 1t consists of a
wheel cross of marhle, and it bears the inscription:
“Her lifs is hid with Christ in (odd, beyond the
reach of harm, In grateful and loving memory of
Mary Ann Thurston, by V. R, 1. and her children,
Vvictorla, Albert Edward, Alfred, Helena, Louise,
Arthur, Beatrloe.” On the block which supports
the cross is the simple record: “Born 0th Novem-
ber, 1810. Died 15th Beptember, 1596."" On another
glds of the same block s “Loulse™ cut in fac-
glmile of the handwrlting of Her Roval Highness.

e socond black Is inscribed: “In the Queen s
15..],1‘-...,_“ As Nurse to hor Children, From 186 (o
187" And the slab which covers the grave hears

the following lines:
“Iave followed duty In her heart for those -~
““ho children ziven to her charge, and they
Like her own child returned the love that ETOWA
in honor strengthened thro' the waning day.
1 a lecture the other evening the Rev. Dr. Ed-
ward Everett Hale sald that the plan of Boston Is
nlmost perfect. The foolish story of the wireets
helng marked by the cows is told of every elty,
and there s no doubt they were selentifieilly laid

out by the people, The first resident of HBoston
wan Willlam Blackstone, who lived near Loulshurig
Square The Common was In his cow pasture

The phrase “Trimountain” was given to three ele-
vitlons on Beacon MUl and not, as generally sup-
posed. to Fort, Copp's and Beacon hills

Biahop William D. Walker (Eplscopal), of Buf-
filo, wiil make Rochester his see elty during Lent.
The matter |8 thua explained by “Tha Rochesler
Harald”: At the time of Bishop Walker's en-
thronement to the hishoprie of this diocess he an-
nouneed hia Intentlon of spending at least three
months of each year In Rochester, the remainder
of the time the Imwmluartzru to he in Buffalo. His
coming at this time ls part of this plan of alter-
nating the Bishop's headquarters bhetween Buffalo
and Rochester.”

THE TALK OF THE DAY,

The inmates of the Home of Rest for Horsea, at
Acton., In England, had a gorgeous blll of fare on
New Years Day. 1t ineluded apples, carrots,
bread and sugar, and the old-timers went for the
table d'hote llke two-year-olds. Kach horse had
ten apples, ten poundz of carrots, and four pounds
of bread, while those who had speclal friends fared
even better, The oldest boarder at the Home s
Betsy, who confesses to foriy-one: but the ecele-
brated Bones, formerly of the Horse Guards, s the
maost {llustrious of the twenty-nine, To emphasize
the magnifcence of Bones, he Is quarterad with a
muflin man’s pony.

Bambo Johnson (sternly)—Don’ yo' know 1 tol’
:‘::‘.‘lml t' go swimmin' wid no white trash chillun,
'ﬁ'-unhu) Johnsgon,
went in—(Judge.

Mr. Jim Spain Is now langulehing In prizson at
Joplin, Mo. One of the Western papers in com-
mentlng on his “eareer ™ says that “Jim ought to
have had better sense than to give his pnme to
the authoritics at this time."

ir

Wiswell-Charley Isn't a bad feilow soclally, but
he's o dead fallure In money matters. Why, 1
actually belleve he owes evervoody In town,

wrightlv—-And you call that a dead fallure? I
should say that (‘harley s a4 Napoleon of finance.—
({Boston Transcript.

The chalrman of A county committes In North
C‘arolina recently wrote a letter to Senator “Zach™
Chandler, asking him to appose the confirmation
of a poatrnaster In the town of the writer. Aa
vach” Chandler haa been dead elghteen vears,
the lotter was dellvered to his son-in-law, Senator

Hale.

Eight of the most remarkable marriages on rec.
ord took place within a few weeks In the parish
nf 8te. Marle, Quebec. Two nelghbors named Morin
and Rheaume have each elght children, four sona
and four daughters. HRheaume's four sons have
marrled Morin's four daughters, and Morin's four
gons have married the four daughters of Rheaume,
—(Troy Times,

A thrifty South African, it |s sald, has discovered
a way to get rid of the Jocust pest. He catches a
tew of the insects, Inoculates them with a toxin
and turns them loose among their fellows. The
authorities have used hin discovery with good re-
sults.

A young theologleal student, who Is abou. to de-
part for the miklsonary feids, told an amusing
wtory on himself the other gvening that gives an
inelght to the cause that led to his determining 1o
preach the rovrwl to the heathen. He had called
on & young lady, and her little brother posted him-
gelf In an armebalr facing a handsoma glit elock.
He had been thers half an hour, when the young
lady said: “Robble, why don't you go to the nur-
gery ™ U1 am walting,”" replied Robbie, “What
are you walting for, my daar?' “Why for his
fare to stop the clock. You know what you sald
—{Phiiadelohin Call,

There are at present mors than alx  hundred
young women enrolled In the varlous departments
of the Swiss universities, Of these, 331 are at tha
University of Geneva, 188 at Zurich, sixty each ut
Lausanne and Berne, and two at Basle. A numbey

| of thess are Americans,

Times Required.--"1 wonder,” sald 1t
tnnu‘huuﬁ;. “what price that ploture h;u;.l{tl l':é

COMInA)
“Oh," replied the dealsr, cheerfully, “there Is
that, You're net SM yot, ,::
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THE SCARCITY RUPEE AND A CURRENCY
FAMINE-THE THEND TOWARD A
SINGLE GOLD STANDARD-
REFLECTIONS #OR
AMERICANS,

London, February 16

The Indian Government, in AGvising the pes
jection of the proposals of the United Siateg
and France for international action respecting
! bimetallism, remarked: “We belleve that oyp
~ dificulties aré now nearly over and that we
shall, In the near future, succeed In establish.
Ing a stable exchange at 16 pence the rupes by
| cortinulng the policy Initlated in 1893 Aq
| abstract of the opinton of the Anglo-Indian
| press on the present financlal conditions, which
| T Nna this week in “The London Times" doey
not confirm thie optimistic declaration 11 15
one of the gloomlest revelations of financial
stringancy and industrial exhaustion ever made,

Bince the closure of the Indian mints the rupes
has had an artificlal value on an Intermediata
level between goll and silver. It has been 5
gearcity rupee, not representing the market
value of silver, but the lack of an adaquats syp.
ply of currency. The Indian Governmént, hav-
ing large gold payments to make in England
every year, has profited by an artificial scarcity
of money. If the rupes had been on a par with
sliver In Ita downward course the remiitances
would have béon heavily increased. The Indiag
Government, since the closing of the mints ta
ellver, has produced a money famine for the
| suke of obtalning more favorable rates of ex.
change In ita own transactions with Lendon

The results of this policy as explained by
financial writers In [ndla have been disastrogg
to all classes. The average rate of interest hag
risen from 4% In 1805 and 5 2.0 in 19% s
7 11-12 n 1897. How high it will go in 1598
no expert ventures to forscast  In Calegtig
loans have been negotiated as high as 14 pep
cent, while in Bombay, according to “The Timey
of India,” even “24 per cent would not bring out
an advance upon the most solld of all sscurity,
namely, gold bara” With a bank rate of 10 per
cent merchants have heen embarrassed in salls
Ing thelr bills, and commereial enterpriss has
been paralyzed. This continuouz monsy strin.
gency, while fatal to economic progress. has also
affected the capacity of the muasses for pur.
chasing food In famine times, Mr. B M,
Malabari, in his pamphlet on “India In 1807 "
discusses the vital question whether the famins
results from the absence of foodstufls or from
the want of means of buying food. “The London
Times" makes this welghty summary of finane
cial opinlon in India:

“If the convictlan onces possseges the Indlan
mind that the artificial enhancement of the
rupes la & contribatary cause of famine, it will
furnish a common rallying ory for all classes—
peasant and townsman, rich and poor—such as
the Congress has never yet raised.  Put in ecoe
nomie terme, the cantentlon is that the Governe
ment, in order mor: sasily to discharge Its own
gold abligations, has subjected India to an artls
ficlal currency that bears down the producing
industries on which the present and the future
of the peaple depend. Thus stated, the question
fs open to falr argument. But If it passes from
the Anglo-Indlan to the vernacular press, |t will
cease 1o be stated in economic terms, and bécome
a popular ¢ry of the spoliation of the peasant—
that ory for which it has hitheris heen our en=
deavor to avold giving any just causs
1 Financial writers in Calcutta and Bombay do
| not hesitate to say that there is imminent dan-
| ger lest the ldea that the famine in food is
connected with the famine In money may take
hold of the Indian mind.  But entirely apart
from this contingency they represant the sxists
ing conditions of monetary siringsncy as (ne
tolerable, and contend that Sir James Westland,
the Finance Minister, has been compelled to face
the possibility that merchants would be unabie
to sell thelr bilis and that money for commercial
purposes would become unavailable In business
centres. His Gold Deposit bill is not regarded as
a remedy, but as a safeguard againat evils which
| may prove uncontrollable; and the necessity s
discerned for supplementing it with legisiation
which will relieve the situation either by link-
ing the scarcity rupee to the goid standard at
1s. 4d., or by other means, The financlal writers
in India agree that decisive actlon is unavoid-
able after the disastrous results of closing the
mints and producing & money famine during the
1agt Aive vears, Without further action by the
Government all confidence In the future will
disappear, “Indla ought not to tolerate for &
day longer than != necessary.” remarks “Ths
Times of India,” "a currency system under which
It ia possible to have money wt 12 per cent here,
and vet Impossible to attract capltal from &
country where the rate of interest is 3 per cent
and under.” "

ACTION POSSIBLE IN ONLY ONE DIRECTION,

The sum of the whole matter is that the Indlan
Government cannot stand still. It must go oa
In one direction or In the other It cannot
keep the Indian rupee In an intermediate state
of isolation between the gold currency of Eng-
land and the silver money of China and other
Bastern countries, The tentative transition pole
tey which has been in operation for five years
will either have to be abandonasd by the 1é-
opening of the mints to the free ecolnage of sil-
ver, or elss supplemented hy the establishmant
of 2 gold standard. The indefinite continuance
of the monetary stringency, currency fomine
and commercial uncertainty and depression after
8o prolmged & period of financial tension 8
elearly out of the question, Thers must ba
| metlon, efther this year or the next and the
single plea on which all financial experis unite
is that whatever decision may be reacnsd ghall
Aot be carrled Into execution without warning
and in the dark, like the polley of closing the
mints to silver in 1803

What the Legislative Counc!l in Calcutta has
already done this wear has heen 10 empower the
GGovernment to lssue currency not only agalnst
gold held in India, but also against gold held for
India in England. The profes=ed object of this
act was the avoldance of delay in shipments of
gold to India; but since currency could be ob-
tained by telegraphic transfers In exchange for
gold, the expedient was one of doubtful utility,
although during the last thirty days it has tend-
ed to stiffen slightly the exchange value of the
rupee and to ease the money market in Calcut-
ta and Bombay. It ia & makeshift which does
not invelve a solution of the main problem of
Indian finance. This problem, as explained by
Lord George Hamiiton and Sir James Westland,
s that of Imparting stabllity to the exchange
value of the rupee. This was once worth
24 pence, but has declined with the fall of
pllver, yet has remained considerably above the
market value of the white metal, owing to the
closing of the mints and to the consequent
scarcity of currency.

Obvlously there were two methods by which
stabllity could be given to the exchange valus
of the rupee. One was by an International ar-
rangement with the United States, France,
Great Britain and other countries based upon
sgome ratlonal scheme of bimetallism, and the
other was by the establishment of a new stand-
ard In India, which would be necessarily a gold
standard. The first plan was rejected last year
when 8ir James Westland declined the co-oper-
atlon of the United States and France, and de-
clared that India’s best polley In monetary mat-
ters was to link her system with that of Great
| Britain. Having decided that the isolated action
of India was safer than the preconcerted and
systematized action of many nations, the official
financiers of the Viceroy have no other alterna-
tive than that of persevering with their scareity
rupee and approaching a gold standard by a pro-
longation of the curréncy famine.

Lord George Hamilton has recently declared
that the diMculties in the way of the establish-




