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REORQANIZATION OF

TT** urvl*r»'.gr,«* Cntnm'tt** af trw> re^-jret nf hnldar* nf a largr* amn-jn* tt IM eaeertttM ba* b*»n Bfll i kBBflJ
.Waa BBB* tnsteti ln an rumlna'.nr. ot taa afli'.r* of The Baltirnor* and (Maa) Fvit.m and th* r»l*t|v* vahM Md

aarilrit capaclly of *n« varlou* lln** BBtnprlBBd th«re!n. "Ith a v|*ar tn farwulatlng » rl*c 8$ r*crr»n!*atlrm th»r*

... whlch anould fairly recogr.,** th* nght* pl a. BflCWtty hnMail. tri at ?!». »*m« tlme hrtnf »h» aaafll Phaifljefl
rf ahfl rrsrganlrrd Comrar.y »af*',y wlthln th* rf-; Mrtimr oaparlfv nf th* *yat*m Much tlma and a'tantlon havB

>*an 8a**8flad w acantrlaa rall ana aeeurata informatlon aa to an flataiia. ineiuiin. * '.raf-ii »t*rr.&aMnn nf rh*

<2__aaay*fl aaaaaata fae tha p*riod nf nin» >*.r* »nd atx ¦oatha m*d* by Mr pr*rb*n ui'i» on b»»*:f of ra*

fja-HBItta* Thfl a'.m af the Committ** haa h»*n tn fnrmuiat* * pl*r far thfl r».-rr«""r»""r' af ia* ?. ¦aaeni flrWeti

ttfif.-i" aaeoaBpUaa taa faUearlag raaalta:
a'' Tr.e redaotlea af 'h* fl»*d eharae* .- « NaaM aafety *ri*atii -*» ».. Mratna eaaaefty -f tri* i*enjaa ..*

prnper".!**.
1.1 AdOQuate cupltal for ;¦*****!! ar.d futur* reo,uirement*
r-i Ths ;aM-,rr.- 8f float'r.g Bflhl and BtQVlBlOB fcr *x!*tlng rar-frur* nh;t§*t!nr.»
',. Th* prairr-o:i-,n of tr.e lnt**T't> 9f thfl »y«;*., a* far a* th* «*m* can h* fleuflaaBllcaMr Bad advaatfl

gan-j.lv BfllomplHIHd. and au'h aoatrol el fbfl r«.-,r.-*r.'z«d ."-mmpany a* ahall flfldll. * ea-.afar-^r-. m»r.aB»-

¦eat ef th* prvaartr for a period ol year*
Havl-g thrs* ahjeata la flleflr. a plan ha« '-rn r~,r.*red and **J*»*r* Sp*v»r A on »nd af»*ar» Kuhn I*i»h

a, rn ot N>- Yor'x. and Mt-w* Fpeyrr Brr:h*r*. of Lnnd^n p.Ta r.**n BBleeM B*" lha CraanOlttefl
.jBenranlaattoa Bfaaaadra le '»rrv .it (ha plap

M*aj~* I/aulfl l'lt:g*rald HeOrB B.idge. Kdwnrd R Bac^n. and Wlliiarn A Read B-VB MBB BB»»tnted an

A(, 1c--y CbflBflalltea U eesttnM anl <-r,rr,pt»t* th* work nt fh» Renrg.rltaflon Cnmmlff»» md tn rnmul* flOd

rnfiperr-a Brttb lha R***aBBllBllnn Manag*r*. Any raeanrv ln fh# Advl»nrv romtnit-aa nr^,p|«n»4 by o»a'h

raBinatloe oa etherwlaa aaay M r.::*<J bjr ,v» Jatai aetlan nf iha Raaarffljarrutiaa Maaaajera »-i af tha reiaaia

ing n»rrr^r* nt th* AOviaery CaaaaMtte*
Tha unimirnwi .rn--.ra*nd th* pnmp* aeeeptaaea nf tha pian. b*:i*vine ,haf ifa eeaBBiia»Batlea ni reaali

.. ..'. beal .,-..»-»..* -if aJ) aaeflirlty k ler* ind «H11 p!e*» ral* '.p"r'*n» pmp*rtv npnn a Bmir.-I and eaeiaerv*

,.,. TaT.T-JS -IT2(5**RAtJ>

S-_W TORK. Jun*23 IM ACOCTT WtUKMrr,
TDTVARD B *BACOM
KRNMT BITME.
Et'OENK r>EI_A50.
1VI*_LIAM A PEAP
FrttrUAND PAV7B,

_____^^^__^^^___^___
Ranrr*f"f*f!in r-nn-.'"»»v

To the Molder* of the Following Bonds. Caupona, and Stocka:
n«Utlraor*> nnd Oblo RaUlroad rompany Boadi. Loa- of 1*08. rTitaarlatl t»> lOSB «?

Four Per Cent.
Baltlmor- and Ohlo Rallroad Compaoy lOfl-Tear KI-*. Per Cenl. roaaolldatrd Mortaragc

Uoada of 1 s-vS.
Ralrlmore and Ohlo Rallroad Company Bterltn- «tx Per C-ent. Iobb of 1R7T3. Doa Marrh

1. 10O2.
noltlu.or- nnd Ohlo Rallroad rnmpanr Bterllnat aia Per Cent. Loan of 1874, Pne «1it

i, ism>.
naitlimir.. and Ohlo Rallroad ( ompany »t« Per Citnt. Iobb ot 1870. On* Aprll 1. 1P11>

Uniuni l'nrkerabiire; Braa.h Rallrond Company^.
Baltlmorc nnd ohlo Rnllroa.l ( ompiiny Flve Per Cent. Boi.da. loan of lS«4fi (Accounl

IMttahurs and Connellavlllp Hallrond ( niapaayi.
Balttmore nnd Ohlo Rallrond < ompanr Poor nnd One-Half Per r*>nl. Termlnal Mort-

gagr lloniia of 181>I.
Baltlnior*, aud Ohlu Rallroad I ompany Bterlln* Ponr aad On*-Half Per Tent. loan of

l****, Phlladelphla Brnnc.h.
Baltlmo aa »nd Ohlo Rnllrond rompnny Sterllaa; FWe Per Caal. Iobb ot 1877. Dia .Inn*.

1. 1P27 lAcconnt Bnltlmor- nnd Ohlo nnd i lilmgo RaUlroad rompaiiy).
Balilmore and Ohlo Hallroarl « ompany Flrat Pr-ferred Btoek.

Baltlmorc nnd Ohlo Rnllroad ( ompany M.< Prefrrred Bt«»rk.

Raltlmorr nnd Ohlo Rnllrond Company Commoti Btork.

PlttBbnrg nnd Connellavllle Rallroed rompnny Ftrat Morfmire Rond*. Fvt*-nd-d to

lf«4M nt Four Per Cent.
_

Ptttahnrs »nd ronn*-ll*y!lle Rallroad fompaiT Plrsl Mortrajr* *e-e« Per Ceal.

Bond*. Dur Jnly 1. 1808.

Plttaharii; und ronnfllavllle Rnllrond Company Ita Per 4 eal roneolldated Mnrtfigr

Akro°n and Chlcniro Jaadlon Rnllrond Company Flrat Mortcaar** Klrr Per Cent Bond*.

Akron and 4 hl«-n~o .Inncllon Rallroad Compnny PreferTrd Blork.
IVaahtnarton Clly nnd Polnt LooWoat Rallroad t ompnny Blm Per f>nt. Benda.

>tatnred nnd Inpald Coupoua. or olnlni* for tntereal on rearlatered bond*. npperlaln-
Ina to amy of the nbove-named Bonda eaoept ihoae of the A*»aahln_ton flly and

Polnt Lookont Rnllrond Compnny. may he depoalted aepavrate froaa the Rond* a*

herelnafter atated.
i. a-ated a lha ftMrWetag ar.n"ur.'*rr*-1 ' thfl P-»nrgar.liatlnn iTai-mllta*. a plan ha* h**n rr.pa*-d Brlth mtr

¦a*. a-*-ova''ar.s raa»erailoa $ar th* rennr«ita':on nf Uva *MtlBB«- and ohi- aaiircad 0*aaaamr-| Byat-n;

afi ,r^.rc'rrr,iv -.r. ar. arrangamrri wttt th* COBiaalttaa th. ur.J*r.'.*-ed bar. und*ruk.B to art *. Ra

erjir.liatlon Mar.aire-* to carry nuf the plan
Tha plaa aa«*rt«fla fot thfl eraatlaa el thfl fotiowtaa n*w Bfanrrtftaa

FIR8T

$70 000 000 PRIOR L»K THREE AND ONE- HAI_T TEB MW OOUD ROSPB. HKE 102R

-v.,. w. fli b«ar rata-a*l from Iui, IBaa, aa4 ar* te b* **-ur*a hy . ¦¦ryaaa <tom th. v*'n .,-.

and B-.n-h6H, Parherabunj Brannh and niUUira DlvWloa flrhaa «r<;ulr« by th. MM c-n-p.nv. .na-r.r,. «hr;'
im- n- esTa r-*t -*-k and ahoai $$4 mli- of -<-*. ihtr* .nd laaera tr.rt, t* .idir.,. aad ...n a., h*
101. mlM ¦»B.**' *

th, cva-aaaay v." ".' :* '' upwarda nf $30 000.000 nr h.r*aft.r MtttaUti la BB,
aqtjlprn.nt aa- .

-.v-vad Flr.t M-'tr*«» Hntid*. *a h*r.tn*n.r Malfld

,h. 3T; n n\ *xc^ *»UCV.^ a yot, fo, Ih. ^.ar.an,.nt. ta-f.rm.nt or «r«a4- nf Ih. pme-r,,.. W

""",_ »!__. ___. Yor-.garf. ' 'nr thfl BetRllaltMBB Of add'.flon. th*ra»a
Ma k, -^^ .;';;:,-V;r;.r, ,.rl..r.r. _., cf th. a,;d .ne. ,t rallflfaj. lha aaweatk- nf nv pdaa -m a*4

. ! f^l^ n««flartly ba iti «fld u th- nifltlaa beada npaa *ueh Kafl aflaaMHaa u«ot thfl *Aaa may ha

"Ida^ u-flTr h* Prior' U*n M-,r-Sa«,. a* fl^rarliy for Ih. bond. flBBBfld th.r.undar. untll aaeb ..n. nf rall«l

.haTJe .cruirVd » th. N- Oflflrahia, and .abjaefd u th* itea ot -ta .artaaaa

Th* PrtO* T.'.a: Bord. are to b. arplM aa toUOWa;
,^07^000

in aaftlal ex^.ang* fat flfllatlafl bamla ..

»001,000tLrrhaaed by Bradieatfl ia p-c-i*- aaah ra«alfaaflata of piaa .__

¦hi fl.llBa.rHa faar r»-r*~* *" *.' **¦"¦'¦**.-.-. '"..
$70000000

FEC-COO

lOSOOOOOr, riRST htORTOAOl rrFTY-YEaJl EOVR PER CrBJXT MLB RONDfl

_w ,___,. . -_. .,t tt m Ia l, 1»M. andar* ta bfl w-u-aS by a rnorfaaa* whlflh arU b. . Bral

. *'.* .... ...,, .nd Abroa dlvhdeaa aad braaeh>a and tha rairmount, Mnrgantn-- and Pttia-

_- 'V r -l ..;¦.;. ......"'... ,.,., rt -ra- tr. .nd >>¦»>. aua aaliaa af **~n*. UUH .nd katrtt traeka aad

52 n,:.V. /':- "?. ".::.:.¦¦..-.--.. pre-.. OalU-or, and O*,* Ti..^ v.nngM. nr isb4

22r_a« '.'-. aa. are,. - - '.N. mp*ny. ai.n ot lha aaltto-r. R.v Raii-.d ' aad

21 .'?'»'-. *hai: ^fl-r."". «T«h. K«i C mpaar: and a llea *ubi*et ,» Ih. Pr,«r Ue. «'-r.«* -P- .

*.-_- -a.--_.a--4 oe^r* aB_BMfla_BB__b«fl1 O^VITtXS bv T t>»> ,%'tfrtTSSX t7HtZ -' raw ib. amatnii af iImbb bnn4. .. $90,000,000 fo, th. »^*^ ^!''r-.-¦ S*b^ S Ih. reJlrtart rartlfla rarr-rod by tn* F-rmr Ua, M,r.a,.. aad alae U«..ntd 1

._ ¦¦»"
... utanaioM fr addltloaa Iheratfl ar flajlataflai fnr u>* theraon *t th.

¦'* ;r v;;::;:..» ..»««^you. *** - -a.^taa « .b* n.. oa-,..
r* * '.

.. ./. . !Zja .. ,. nOOOOO a -ar th«T*_ft« Thfl rlgr.t 111 ...n ba r..*n -d tn rall ln *Bd rfld.'m llll
.. ... .,.. r . 7 7/^..: Bo._1 _,-M, .,. T,.-, ., taa and Blflfl tn hflflflfl OO. ia .raaflad $78,088,808
$f Bi ;*:¦ thfl Fl" *>¦ *»*" prt y,, ^a, -r,n 4w

.''. TZ M "-."- ^--«v « prot.r'.h. m.ud*, ',nd.r
:' "- '-'s" ' .' '.,..: '::.Z ¦-- -.»r in -.0: for that raaaea Baeaaaarllf N ; *¦

r;*a. L.S, lT«Jit .....-,. n- r^r.T .hai, b* aeaalead bv .,. N--

aaay aad -...>..¦«. .' ". r*ir»t Mortajaa*
-v. rirst Meetaaa* Boadfl ara 10 b* .aplied ** follo--:

$sa sm wl-,
IB par- * »t-v^-.-» f»l afinr bnnda 1$ flao'oDO
PurrhaatHi tv H-.-.di-a'» to pr-',1* cash rfltjulrementfl r.f plin .

*

])W 4W
y j.aetieta an] lurp'.ttfl to ffe- smaanj . .

a IS.Or^OTrt
. 7..>'

r»v-.# fe« n»w Ooaapany
%'.; ao

/.......«.

P. .. b*> ...¦i-d ".'¦ »e retlra BUItlrnora >VI 1."* ..*

»¦_.; non non

-Tr.-.;-:.- . ---¦ ¦¦v'r^^.rs\r^;>'r'r? r*. r-

«* ->_ ..». r*.'1 J .r;r ,:"..;-.'¦'mp.nr.b.ii n-f, .. ¦¦....-.,
:.. .-.¦ ¦ " - -hai .* -"¦.'- *. '.'"-.* ^¦"'", ^'ri '

" ""
TRIRD

$4Orj00«V POI P I"' r.NT NOK-CThniaATTVl rRtrrRFrr »W>C«

-.., , .. ... unla . divto«da at the r.f d fflr e«ai per aaauaa b^r.

r.;...
' .kwnT..TT..m.-^ M'"^

Fot m rta- lattoa purpneei ,a 4V, m

SKS
" -':. "¦-.-..""-.*'." ,-,-,

,'*nv »-.r; ^a ¦ N« f-.r.«r'-¦
|V. 000 ...

$8,000 ¦.

¦aBflflaa . fo* K*a .,;--..
$40 '.«.,-..

r»-TT
^. 008 COMMON aTTOCX

7»ila *'nck will b» BP1 Bd ll tt j-^ i;%r,on
Pn- R««raaBiaatt-a purp.

..._._- *- t.na- larrht, r* >:. reaapairri 8.8M ao

IV. or.

v.. . .,, e_.. Reoraaaiaad Coaaaenv »a ahall flaaer. . aaliaia^arv man,r»mar.
in araflt 'o aaubllib a"J OeaBaany (aaMBfl aa«» *b*r»a bi m», b*

ar on Braparti foi * pertod ot r*ari b '"'",/,. .,.,..,_ n.. vattoe Tn.aiaaa ror ih* partod ' ' .

y*art wnttaat Balea b. ham WolB J K»r.n a. ^
-revtdad 18 'h« Truat

^^Li:./ !. :'' . .Bla^iaihefOltowladto^
ArTt'Al. I'F.R''ENTX'-.E

PACM »l«on r.rt ,?<*> IttjrnVBP 'mi\ BT-RLINO IBBTE*
*.* ri'-.fREi' vt 14 Mdd

¦nsrixa t-r rrocK t-. bi

Tr:r.-
|Aer
8«4/a
n '¦

K'.r»'
M'«a

Pr'"* flrai
I..»-. M'r»
'<'-". 4'.,

n-inrl* --,nda

¦(*.
rn
^tm-k
Tn.at
rartia-

laaiaiuii * Ohle Laaa of i«. eaieaded
..... Idatad V. rtaaa* .. i'*r

'*r.,
Bterlln* l»aa ' IB7J
H»rl:ng Iy»fi nf 1--74
Parken

fltlal .-a L Coanell«vlll*, :.. E«t*nd*d 4*
?;¦-. .... ......* 1*1 T.
¦bltlmor* 4 ,.r... f.a I>.a,, f IBBI
Mttarnir* A ¦-.: » . * '¦.."¦. ll*

$a$ pt cani H Bdi
Cl.icag-j I,.-. lalon, J pai
PtUad*.phU : . 4-- par ,

4 , ; <r r»ni Tei

$10 or, $i.o2.'. $131 $140

ha X, ra A
of ls»4

Aar ,n 4 hleafl
Aa-jn .-.

Juaeti '
- a

lunctlnn, Pr*f*rr»d I
*a;aar,.nr, >o r- «'¦ ''¦ '- '

'¦¦t-s . -. ,.f old llt Pr»l
.... r,a- m*ni . .'-' "

ffi-r <;. i ali *d
>>bui -- .--¦.- ¦'-.''

'haat from Byndiefll*. on paymeni ol 830 i-.
»hara d*p'.*lfed

7>*p.^itnr» nf .11 Ommoi <" . pnrcnae*
rro. i=vnd,«-»ta oa parraeai I $38 p»r BbarB

__d*p(.a:l<d
.Inle-«*« .t th* rat* providert

20 Rl
ll* 47
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15 ,a,
¦h. 00
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10* 7*
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aaa i o,v,

12 8.1
12 tli
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1 038
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i .,-,..

| 038 ?"
,»rt 138

i.ooa I3S taa

rri.1 12" m»\. UMM '«M
ioo l o:o ioo . 10 77 kteai

I OM 388 l« 74

... nid bondfl. trotn
,en th« n*i« bOB Ib baalri .1. 181*. ¦.:; f .:.' f!n,« vnan t,- nra ...,,.,n ,-». .

m.turad roiipftna ftth»t«.»» Bl Vldfld fOI a< a'.-t-l o»- n»

a* atotod in lha ptaa, baMere of riral and s* «d
aaiiKaa (>aflBBaai flaay aarahaafl faaaa ih« iradleaie
ol« atocaa wlth tha Mtrrantll* Tru»f COBBpaay. ^r th» 1

Ltnotm. tm tb» fniiowin* tarna a* eefla-darailaa fnr
Pr»fa-M F.,^k mwM ,.,,. $_ ,^r ,h,.a rt»p.>a.ted. d.

,ha dai* af tha laat rn»t'.ra.n
in'»r»at

af ihf laat mat'.refl ^nup^n nait pra-»^ir._ ju,y
iiamnl>. luly l*B«. aa'luatia -,r pr* ,.v

rflfarred an.l (Taaaaaaa Btera nf -ba Pa:ti~nr» »nd r>hio
r*»r *a«j/1l*d B«d nommoi, *mn.. r, d,pn*|t|r,_ ,h.|r
..iKlon and tv«*tmln*'er nanB l.lmllad. na agann,- ,.

Uxt e* nf th* N*a* OflflBBMay a>po*lior* ot B 4 O ylrtl
ftoaHora nf p * <"> iaeand rr»r»rrad «"-h bbbbB pa>

finoncial. J ^___,£!^!^
i_o~ 'fZT^rV--''-*,' .'.''' "-'^' iep^ehera of P * fi coanaefl Btort moat pei **' p"- ahar* digaetted Paeh

furxtmtt l*paettan aet leaa . -> tneta penta at leaat thlrfy daya apart. when aad

u eaiWd fftr bt adwtle*- ¦.-.,?.-> ha eaefe Hteranee al leaat .'-. * week '- iw maata Hi a- leaat twe

-r aewapspera Vea. > rl Beli more, aad Laandoai reapeetlrrti
7,.r.. ¦.; r Bd1 i ipena -- -:»¦.. .-- -.--..> -- r,a.,.»-»1 bondBl matuT'.nf ^.n ir af*r

j,__. i .. » v--.. M--"«ee* ?;t T-r l>f)l I " *rr1 F'-",:" U»B*" '¦'

..,, ... ..,.,.-. » ma ired aad enpetd aeatpaaa and
....... apting "i» mpaid ceui . Hertgaga ira r*r bi

-..,..-,- r;tv ai ..¦.-. ; panyt may tai lepeerted aeparata from IM

N.r,,1,, patd ln caah ae aoon aa rte, the plaa la deelared ^p*ra-i-* arlifc

lnt#r*a. oa iu«l iponi Ima foi atereai a- .-- a-.* ¦; - * pet en. per aaaam from tha lat*
matu lata rhe, m. pa lnt*re»t win Blao be patd '- eeal apam ihe tompl*' ¦-.

,.r.___... ir . fc .,...¦¦*; honda .eaeeptlag th« iage gl» Per Oa» !" li r »he W'aah.
ei,* .ni r - i, . """' '"" '* ''"v ' xm

fr» m ,v" .;> n data laat preea
Th* Bynd -».. wiu prjr haa* aueti ' opotia and *l« ma *-- lB'er«ai .. ragiatered bendi matored prtor .- lal!

1 «*^ f--r- m lera - Io - ¦..-... depoeti th* «ame nndw "-» plan 'vt "Ided ind ao aoon aa the b*
.... - ntetwei appertaii have h*»n depoettedi ei thelr tace «'i» artth rntereai

Bt the rate of Bre per eent --,..,- frem the r*epa . laiee of maturli ' atieh *«upo«a or aima

inw*«- ist* ; pur*hae* r---il". weh ' ntereai ahail ba preaented for bbH "

BvndlSBI* Bt '- fl ' M»r-»T1 '. Tr .¦¦:..-.. II '. l""l"" I""" "'.-¦. "l- -..-->"'

m ¦' aatt .. 1*1*
. .e***4 .¦ purrhaa* '.. *at i> ?Ing de*'.ared mperatlve at1 Baltlmer* -¦

.. |.TMr p,.. lortgage 1 lepoalted under th*
... |(| rathet lhan to take ei price da Seta 1 wki

¦.' ijo .- i inra ' *i'-» the matariti of.| led th» depealtera ef bmt*
bonda ana ..-..... ...,...,. ..¦ nreaentIng thetr .'.'-« *f D»»eaH H

. , ..... .. . mj.,rv i" N'w ', rl ll ". Lrtnd n B«en<-a abora *p*-.*~1.
e the plan tll aettM be IM ' i eleetlng aeeept ra h aal

r, ,-. »M n wl ihereupor ho er.tltled t r* * * * pavmeni ao (eoai a« the plae
declared operatlra i| rorrender of th*:r rertlflcatei mped
The *v»^ .hsraea '. ../. ¦¦ mpar.t for tha rear endlng Jua« an iaB7 «« reported b* tha Raeetvere,

V 771 111

The mt.i.,.,,1 flaed ohnraea. npon completlon of the reorgnnlmtlon an.l retlrement
of mI.iin: lioniU ne |>ropo»*>.l. It le retl iiui ted. wlll lie g^gg8*3gl

'- .-.,.» .' im iai fv*1 ^ha-r* $1 M« 7l»

The Compaa) aa ahoam t- Mr ;-'»rh-r. Lltlte'a eapwi aaamiaatloe a.ni repert, -i»'*^ July 11
im f, -- --- * Jtorember ao, i**pr. a r*' ^ ' aer« yeara ^-.1 '"¦" motiilta earaed

llng mtaeellaneoui ae. i average ef g7.tM.0i. it .i-tiOr- revet

a-*rar» nt-- amountlng t«-"7 "-

aaaaaaaa
Tn* nei *;,rr.'nca 'ir Ihe ..«- endlng .li"» .,.". \W, *«r» ll - -II Inoome

r-r .. ., ,.,. , .._ iun« 80 i-'7 aijulpmeni f ihe mpany valued ea lta booke ai I1.1BB.-
.

.. .,.,-.. peratlnfl ..,;'-»*. bul to "ProBi and l/^a,.'-

beraua* :. repreaented the ....,...¦. -. ¦. a.i agalnBl 'hia. however. *>.

... , ..,..¦ <- .... r the mat.ii rr"p»r".- generaltj
rhara F.'"" l*** ** atated ln tha an

...,...

... ... ..-. of *qual
ralue, aa eh wn on ih* I ... >f »he mpai and tha 1 harged to "afalntenaafa of

I7q ilpn *n.

The ttet earning* from the propenr for the pi. ".« vmd June ap
p-x... ,.. randtnf llhera argea for i ¦ .. rompared wlth
... aam* period of the precedlng ftseal yeai .11 44., ory»

M . ii leereaaed ............

i.gai raa
-. H "»»»

Failmntril nrt *ar.K>. for Ih* flae/il rrnr en.lliiB .Inne Ml, 1 «*!..». In.ln.llnB; BBIbn^crllnneoiia ln<-oun-
,T«\." .- t~t "¦ ".' argea
rrem «...-.....:¦-.- fal t KM.OOft. repreaentlng the>.ln tha amotjnt

rf mleei - ma......-.'..-:.-.-« I 'k" Ireeottry and ihe r,n

rallBtloi - . | - .-..¦
. - irgea t . thua N

.,. , fthepropert. men tha! f the la - eme depreaalofl "T^* n*w

iB, ,,........ - '
- »-i wheeiaga .-. paymeeta i

Btan i, -

.....-..¦ reaae of
....... rhe i iwe .f the n*a * 'ntfl aha . *d ai '. « unt

A gvn.llrate u Wn I - to furnlah »he *aal .-,..-. -i "- ' ni 1 ¦.. etiattng ar truata

neetran .. *-¦-'«.¦. and eth*r eotetai -
. - . . i -apltal.

,-. . and ali . ,....,...amof

tha erlattnc I
Th* M* .. -- >r x*w T*rk *i . . .ler »he plan. and the tandoa and weat

mtneter Bank. 1 ¦¦ .. « ''".. ' ' ' * Uvndon. Bn«land a:i

..___ , , ...... - . .n and nftrr .Inne BO. IVis,

, .. , .: ¦. »¦ !'"' ' v » Broadwa - r N*w 1 r at Itl

,
.

:u-. ¦*--.,-..¦. !< wlll be ada la . .« ... Uflt a eriacBtea of d*poa1!
t.-.« N"e« .

Tar ,mVr th* plan - .- -r .. ..I ' ¦.' P»nda«' ipea - '*; ali of aa-

rurittea aa a - ¦. h tlme aa " Baed hy ll - Manacera, and lha : *-. wili embrara
. .; ,.

... .rl-

¦. am 1 ..--.,...-'- . ¦ ,
- at*-. «. all

4ep Bltoraara t regard " * ..' * ." ".*"- "' ' "

raaturea whieh ...
"-- r "*:1 ' " -'

. .

Wa belleva thal i» of the plan wlll re.-.¦. ' ¦' ." »'. »"1
. ......

. . ..-. . . md ¦ .- a"-* heele *nv funh*,
..... ... .... .... .-,...

- ., . i , , .......... ..,..,.

.-¦»¦-. NEf >RK * -' «

SPEYER & CO..

KUHN, LOEB & CO., n--,.-., -

SPEYER BROTHERS,
7 ./... :.

'/»nne*l to Re»»rat a n 1 r n 11 o n Munnsere.
aerrnrn. r.nthrle A «t-rl*. Kaarle. < hnntr A nennann.

4'. >tnll -trrrt. "'* W'all "freetl
Ireehflelila A Wllllame. london

« 1 . ¦-.¦...

To the Hnlders of Bonda or 5tocks of the follow inK-named Railroad Cnmpaniea:
. ..I,., i.tnie and llnilnnatl Mldlnnd llallroa.l « o.

Irnlnl Ohlo Hiillrond < o.

Nreaarlt. 4omrriri A *.» rai t evll Ir Hallrond <o.

Vmiilu.k,. Mimen,-M .t >*««rk llallroad « o.

.xliarlklll Itlirr. I n*l Milr llollroiMl « o.

\\ In.lirater A r,.loii.,.r llallroad I o.

tt Inrliret, , A *.|rM»l,nru llullrood « o.

n.f... ,..;. ......... -^ .,.¦ --..-:¦--«.'¦ I"'-- mpenj

<,1,^ , .. ....... .....,....."-.- »ta ».- -. .-..-.. ^-. .- a

... ... , t . , t *.f thair hMdinga. and a-ating how tha aame ara

.-. ' theaa leaead .- .. ¦¦ * -' .I ". lef aaeh rasa

e*para" ; *. ' .---¦. A.arlBf fren . . '« "'r*. ' '«

tha matter ef ad atment a ba aldered
>:.ii

'.' A!

[JJAM v

artuJAM " ...'.'/'.rr '.>¦ »' ..-

KRI n .---...¦ Bmedway y -~ T«rk

nih: BALTinORE & OHIO RAILROAD COMPANY.

Flve Per Cent. Con«olidated Mt>rtfagC Bonds, Issued Inder "lorteajfe Daled
Decctnbcr io. IHM7.

K- . ' '¦'"¦¦"

\r-< **OBK *
.-. 71 IBBfl

To the Moldrra of Certlflcatet isaued under the BonJhr.ldera' A$:reem;nt dateJ Novemher

I. IXo7; representinj* M & «» .1 . CogBOllditgJ ffortgag S Bi.ids of l«>SH:

_____ n....... ar, in > - - ...,'.....-. .... -.

...- re mlaht take all n<.' -'.' '- ».».

.,......'-¦-¦¦ -r.

J. ,'¦¦-... .. ¦'¦

,. '¦¦.- .'. .......

... ..... ... ........ ....

Y' , . 4gr< --. ...... .: .

-'¦.-' II la nef*aa*n before «.* lake bi turthet e'*pa la
M... ' » ;-.¦ .' ' :. '¦ " " ". '"

...\...f the 1 ¦ '.M .*.' »' BVee ..- *.-.'¦-.

.... ...... r..- II ..¦ ¦ . all inpa -. ¦. intereei .. . hetan-

iiaaa m ae*. w u*a ': - p*t -. '-'¦' -" . '"

129 nrai Mortgage i .......

t.... | ,a- eartlfleatea
-i. si.¦ ..-'-. '' ''''"'

or i,i <hr opllon of depoaltora itn l.e alanlflrd aalthln alalv ilaii from the tlmr llir

oinn ahail he aetnalli leeaeel., I1.1M <»..' faf prin.ipni. ioBr»iier aain. -..t, for all

n.rr.i'd liit. r.«» »o lltate of imunHii. en.-li p.i»ni. n» m l>* mu.l.- iipon ll.,- ,.!,,., lirluK dr-

<lnr.-,l «prri>Hi»»-
.... ,... »if*"*»l ar.l - ¦* iTI'ft-' .". .-.'.. pl*a*» eirn.

%M4 ......,..-., tndd- aame i« Meaare J PMOBOW

...1,1,,. -.1 . r. ,li.-..l.- a ile.lrlntr to ..,-.,.t Ihe ,n.l. offrr for the prlnolpnl of the t>o,,d.

rrnrV.V,..,.! therehj va I. I pl.oe, *o -l|tnlf> B t 11. .. foo, of Ihe -Aaeeot." ln all otUrr

S" »,- ah-ll .....I. re.nnll lh.it Ihe, He,-I IO '.'¦'..' lha nraa .rnir.lln for Ihe pr.ni-lpo. of

the pr*lftlt |,oiiil».

J. P. MORGAN & CO.,
BROWN BROTHERS & CO.,
BARING, MAGOUN & CO.,

.\ lune n IBgg

..,c ,,,;v m«>- an la,',* *i Ih. BBOVB-d^rlb. -. -erl<*t under da- of Mayl3tlV ISBI alm.l.

.u . .. ., .,.,..,.. r^raseatatlrM who ...¦* aigaed the aboee elrcular.

-.;.;,.'. ..¦..' .,'-. feertll - f* aueh beada le H.a*n, to lha lataaa peopea^d ror tbe Mad.

J. S- MORGAN k CO.,
BROWN, SHIPLEY & CO.
BARING BROTHERS & CO., Limited.

THR BALTirtORE A OHK) RAILROAD COMPANY.

5ix Per Cent. Oold Mortj-age Bonds Due April I, loio. and Known as "Parkers*

burjr Branch Bonds."

pj B kU, BTBEBT JtaTW Tcirk ''in* 22. 1BPA.

To the holders of Certlficates issued under the Bondholders' Agreement dated April I. I«Q8;

representin^ B. ti 0. "ParkersburK Branch Honda."
,,.,,,,. ,, A,,..; ]ei,k m whl ."¦ lavllad lha holdera * lha tt re-dearrtbed h«nda io

R'rT'r.,'.n .. » ll.mlahi -a^*K;i aeraeeej atep. for Ihe prmeetio. 4 thelr Intemca. ara har. no«

fl*r"" ,'", . nl. . -d I ''' reorgeniaalloa I .¦. Baltlmora * nhlo Rallfoad «pani
" 'r^'vV fi!......... ,,.-.,,'. .:-.¦". I-.O.I. The term. .hee^

HNNlNrttK ¦ miWartoi io ua. aad w. feel thai the, ahould ha t» ymi. and tha h* i..nd. w*

"^7ur ;,;, .,.. M ,.n,... « apmi i. laaa aa«er whleh ymaf beeaa ar* held hv aa aad eape

rtt'h. .. \r - . and Hfth .euhdielBlee I Umreafl N i. n*.n hefoea w* i.l «n. frntter atapa m

Z -a liSaied lha. w. ahail b..* th* ame*. ol BB pe, oen. Ifl ammm. I lha b i>ra atyur -"'"»"..

ie win ».* **>" on ., epM. ef whWrb m*> ba Ma aad al <mr efHee). th* ,fT.r la the

rwkaraBwa **..* ». «¦ "« '"*"" Wn* "r """' w"h M ': 1 ',; "* " ln"r"'>

aten'ia |
ai.«BB n n*. "Prtoa Uea' Bltj p*r MBl h"n1. Ibaanaa Interaat fr-aa

j--, " 'Tlrai Mige . ' ¦'"., ' '***.

II .. ra.i. ,. n .miiTr ef ih* woegaBtaaMem) mr tateraat frrm April l. IM o July l l*M

TIH eeafea on ihe preaenl beada 4m April L IPB* rta t*> »!.» 'r**r**. iberaoa al I P*r reni per aaaum

w _________ bj re*h ae econ a* praatMakM B/ier tbe F",»n le d- !er*,1 op.ratl-». or If the boldef BO d«»l'*e.

finanrial._J^_i1"*"1^:
'""w.a ae p^weh-ead" by "a gyad^Tfea cetfeeo *. .. rta bead boa Beea Oep alted itaa ¦>< oHot Juiy

», IBOOl ai Ita fa-e value w!«h tatereet a' B per cenr
.i,,,# .

If you Bgrea arltll Iha rleWi herein .*pre..ed and tfea SfeH BJBdB H BBfUfaHOn te f*B wlll | i r»»«

aa v. fer rka Boada baM ky yea and return the sasaa t« -ur naVe ertrt the reeet oeaHMe woay.

tf w, irfejk ,. te aetl te tbe ByadteaM the aaejgea tae Aprii I. i«n« fraai the baabfla araoea «.

n ¦,. aleeaa «o mdio»». n< the foot -f tha Aeeeet.*'
J. P. MORGAN & CO.

To the Holders of Our Certlficates of Deposit for the Paltimore & Ohlo Railroad
Company Four and OncHalf Per Cent. First rtortg-age Terminal Oold

Bonds of 1804, issued under Bondholders' Ajrreement, dated
30th of 5eptember. 1897:

» ataaeead pian and Bareemewt fer Ihs BiHgaolBittea af -be BaMhaeta B Ohia Battread enaHlBi OTaOjl
roaa 230 1*00 a eepy of wklefe ¦ berewith aaeleaeO. hia be.n aaaai aarefelty nmllinl b< aa 1P>r *.. ,"."

- boada wffl roaorra li.floo aew rira- Mortgar. 4% QeM Bead la eaehoaaw fer eaefe Ii""" rwe

Bfnngage *4* Oold T»rminal Pond We r»oomm»nd the mij» M m-i far peer promr' B4eea«eBee

radar year Benaaolder* Agieemem ef P*P'ernb-r 3n.h. UOT, . » prertOed that if ibete lhaM *.**"*
aattafaetloa aay aohem. of raergaaiaatloa or retd.iuatm»nt. «. mav artta iM laaatM IM be BaiBWi <*

»xp-**a appre^ai. or hv a failur. wRtdfl twe waeke ta OKaeaas «aeeatl ef UM h.ldera af rh. eerthVaeae of d.poe"

r.r.erenffng Blaty per eoai in aaaoaai af rae tepoelted boada oom» la under eurh renrganiiation
The aaeloaed Flaa aad agreeaeaet ia de#m«d BatkdOetery by aa OTa tetbaeat, laaiafete. yeer aaaeoi there

L'aleea wttbla two weeka rroaa the Oau o< Btaflaag thla aetlea la paa and af tha Brai adrer'ia»rr«nt af BaM

eatlea ia '« Leadea ueeaaapara. yea aoraty ... «f ^r diee-m. wa wM preeume luailaaai ely. that pee na»w

aar»r-*d te eur d»po*it of yettf beota und*r BaM Plan *od A«r*«m«ni Bf R.-reaniza-.o-,
1 m boada wlll accordtngl! ba aa OepoaltaO by aa If ataty per aaat. af Aa boada wrife aa depoeited eheii

laaent In wfttlag 'A tha 1»poeit 'ind»r BAld Plan an1 Ae.re.men'

[f notiaad by any lepoertor wlthla twe waeka rreoi tha taia hereaf, m wrRtag af hla dlaaaat. wa wlll re ura

him iha hond. depoait-d wrh aa apaa bwiibiIw a« ->ur eertUVete M aAiaoBtt. thaa »nd!ng all fataoa owtga-'

te au h Olaaaatlng bindh Ider w^nda
H w* »r* -..-" BotlfleO b< v-'ir Btaaawi wMUa rka tima namM aaea reeetpt m aa la -Ti-hanae (at y«ur ¦*¦*"»

af rertlfl vm if OapeaW laoaaO aadar «aid P'.an and Agreeaneat ^r Reeraealaetlea. «. » H Oatleai 'be .«". ¦»

you, nithoul further rharae. ur^n aurreadat te ua of BBl »wa '?-' ItaMB

ATe aelielt, ateai earaaatly, a ^»rx arasapt »xpre«aion. ia vntlaw. -f ">ur aaaaai «r Oteaeni faleaa aaaOBadja
th* tntrary by you. wa wlll Oepoalt a" ^oupona nf aaaaattafl beaea aiatenaa arter ta Ut Juiv, iav«. up^n d.poeit-

!ng aueh boada -inder 'he P:an
Rartng thaa eMataed f^ Oepeatttaa h^rdhnidara fae eaeertattrry ta aeeara '*rm» a' aeltleaaaaa daemad aataa-

h ry by ua «. aetlfy yea taat after tae egpOratiOBl af »»« vaaka from the mmime ef thla aetlea end flret aA-

mimmHU thereof oi,r on!v luty aadar fh» BiaHnHarat Arr«m«r. af anth Mptaaaber. IBOT. wlfl i- Htaar to reture

thal, boria le d-poab na ho;j.r» who aatre theratofore a,«n,fled IbHT Oeeire ta a.'h.lraw ,,,. BBflBI or te aur-

rand*r te aoeh deaoalUag bendhetdera aa. withtn thal p*nM. ahatl ha- aaaeated elther easeeaal) or tn fa. m

,. ,..,,¦. the ee-flfteetea of d-poalt whlch wlll b» laeu-d ur*der aaid PaM md AgWBBBaBl Bf P.-rganttatlon. an«

ni ar. erOered te b* aaM te pay te taeat any caeh reeaieed ther^for

jr no ereal wiii any aeearfttea b» Oellrared br ua aavaai upon retara ba aa af aar awa i^rtnVataa of depoett.
Ii i. our d#elre that all aaaantlng honihoid.ra wlll dellear at tae eariieet aiaaaawt, efter the "»rtinoat»e beee

h0ftt .. . |#r tbe r;ari and Agreaaaaat, darir o»r eerttOeatea of a>awaM wlth ua for .«^hana». Ha wfa
ha ready after . -h »»-h»np. te aeeept tha rertiteatea of gepoali thaa la r m aeUeered. t- b* aeM. la <-aa# HM Piea

,^ A| ui n. ,]. |ar*4 ihereafter laeperatrre. upon th- nnderatand.ng -ha- we «tii d»m»nd m Bei

. t mda OepearteO under *> i Plaa and Agreeaiaat. aad ahatl n«M and boada aadea Iha arbjaaal a«-e^

m*fit nf Both Beptember, 1001

BROWN, SHIPLEY & CO.

To the Holdera of Our Certificates of Deposlt for the Five Per Ccnt. First Mort-

gajre Oold Bonds of the Baltimore Belt Railroad Company. issued
under Bondholders' Agreement, dated November 1st, IH97:

TM propoeeO Plaa and Agreement rer rhe ReurgealBB Haa af 0»e Babiaaere * Mrte Ra read Piaapaay. deted

.i ..«':.'¦ iw .¦ ¦ > -h eacloaed, h»a b»»n moat earefally laaaltaral bi ia ITa reeeaageaad tha

nma .! '."¦ - prnmea a- '... '

- Plaa proitdee II at ihe propern ef the PJali mor. F»it Railroad rompanv ta -o be l*aeed te 'h» boo OaaV

rmed ii a reaul i 0 -.aa; lereat at rh. rata of fear per eearaaa r-^ BBweai apaa rka Baltimore

B»ll :. Bendl Th» arra'.e.rr..nt la re date frorr lilv lat. |«J>«. ?nd tha paranefll of InlereM a- Iha ra'» of foar

..r tntun tftar that data ia te he in full of all Intereet taa and pa>»pi. apoa aaeh Buada theraafaw Intereet at

i 0f Rra pat centoai per aanan wlll ne paM up to My lat. i«». wtth latereat upon eeerdes emipeea,

mpietloa of th. raergaalaai
¦. ii rurther prevtdee thal m ronalderatl n af tha Agr»»mant to pa^ .. - renUI tae beMera of aald Be.ti-

-i, ,hall «k-" that . n»« ompany »ha!! na%» th. aad oa fer fl"» ^»ar^ fr^m luly lat. loBJ,
¦«... aald Belt Mee Bonda ». par and aeeraed laieraai at aay llfM upon atatj aaya netiea of tAeti ia-

ae and thal lf thla pi . be not raerelaad BrWhtB tha aaM parted tha aea anatpaar artB aeaume tha

...... ... ode when due Th. rena of taa propaaad leaaa and agraaaaaal wtth the

erlng the arranfament wlll be aabjeet te tha apereval ef our Oaaoal
- ike -r.u arrant'mant eBeel ve. Ihe lo:i-ra ef tbe Ra'tlmor. R»lt Mr.. BetldB m i«» Bfeeaad 'he aame

.. ,. iha arraaaemem a . .. - peratlre un:;: th. ho'.dara of all aaeb N eiera BaM uae

t «» aitatanding er aaeh keeer aaaoaai »a the Raergaalaattea Maaagera. ar iha Saa Caaipaa afeatl epproa-^
...... ...., a-d preeented ihew Boada fer ataatptag aecerd *

.... ,- ;¦ ;.-, Atreemeni * Boreaiber lat IO0T, lt la pmHad ibai " H aay bm naara ah-iuid

artae »i pp rtunity fer aiiangemaal ^r ia";emant oon«:d.r.i ravorabM by aa -- -4 aith rhe aaaeat (ta ee

manifeeted by »xpr^a Bparaaal or ay a fallara » thla twe weHra te eapraaa Olaaea f the M > . af oUr <~er-

.» ef depoelt repr»f»nt!ng alaty r*r ,-»nt '.» emou nt ef . W «MtH Bei la <-¦* .¦ " 4"«r»»-n.rt aad

. .- -..1 Flaa ,r.d Agre-trent preaaata ta afjaertualty for a .rmeat and irraBgeajaai or rear oiaime

». deem farerabte. We reejoeat rharefaea .- w a... tbereta la «t:' ag faleaa a m ' '». weaha fratB
.. (( . . r.,, Ini ihia netiea i «u, aot ef tae llrat adrertle»ra*ni af thla aotlee ta ta . leepBeara, voo

.. .

'

... ... .. eoaelaalre ly, ihai r*4j ha . aaaeated te ihe prop aed arraagiaaaaO
K

- Boada aa aaaaattng iherato a« pt hM -¦ tha proi « raae and »ar»am.nt imh

Bonda wlll areordtngly b* ae p'',»»nt»<l f1' -. ' r .¦¦'-'"* '¦ »'*'. f '"' af tha B M» dapoaited
wVh .., ,hail a... - ln wrtting te ihe prepaaaO arreateawni »-t . aama ahell beeenae eparativa the aaoaaO
t. , ..,,.<.-. ., mi ' itataading B»ada »* Bbe" . .¦?.'*.

..... , ;.r..- r withta »«o weefca frean . . date h»r»of wHttaa ef hla llaaewt -. ahall retatB
., .. . . . ipeo aurreadar ef our erilOcatea of depeeit ihua radtag a fature aMtgdOOBi

I it.

a van rrorr.p- eageaeaaea of jra aaaaai
. ,.. . ;.;.. .¦ z p ndh Oara ihe ppon re .. ure ..- -? .«¦...-. aaeawd »a"a-

, ... ; .>.,. after tha »xi Iratl n a f iwo weeka freai ihe mi ina ' iha aati » and taa flret

< , .:..-. lera' Agreeaterrt ef ^ereaibar ia- |BFI aHl N rtther ta reraro

...... ive theretofora aignlfJed thetr Oaalra «o witbdraa -ae eerreeder
,. , |era a< »Uhla thal penod afeatl nara aaaanted aiihef »>, <f I '. .'- te Ola

,.. (he depoalted Boada da ataaiped aa aaaaattag to t ha peepaaad aaraageaaeat. Ia aa eveat a aay aaea ..

.. . Ivered by ua eai-e upon the r'turn to us ef oUr »»n oertlfl.-atae of Oepeaet
|B ,. ... ; ppaad '.-a»» a:\d aar».m»n>. ahould not b*-nnn eaetatlva. tha geeestted Boada a - M ba

ttaaiped a-" we ahall i * the aama under th» rrtginal agreenteat ef Weaeaaber Ut. 1W>T
¦.'"""

BROWN, SHIPLEY & CO.

To the Holders of the First MortgSfl Five Per Csnt Bonds of the Akron & Chi*

cago Junctlon Railroad Company:
a r-.- aad Atreenteai fer the Reergaa -a- a -.' the Battlaaera * nhio RaHread -;-..- a eapy -f whia*

ml. .. .,... ... ». haa been prepared aad Mbmitted '- ir naMerai - » Plaa pewrtdea that

, .. ;- ... a rtgage i' . rer rent Benda ' .'* AWrea * CTtl a Ra .1 CeaaBOBf
, .... .,.. .-¦ - ? ..« . ci- cat n be entttled to ..

-.... pirei Mengage F ir Pei feni Boada af Ihe B A ."¦ R P r- ar iha aea .. aeaaer

rompenj
tn -..a y ui Per i"eal Preferred Bt h ' the B 0 O B IA Ce., or th. aea iu *»a^r

:¦. on aad
¦......

||-
IR II .

ng .. aeorued fr«rn M. l«M ta Jaly 1. 1M«
., , . .tereal from ..- 1 :«r>4

...... ... epeatred ua l»r ihe r-;»f and » aeparate ea ita ¦¦ tapoaU wul ba

... .- ..
' Plan thla eoapea - '- - at J per .- rr ia rhe 4et. ef aaataaltr,

._. ,,.. ,, aeoa aa e afier the Flaa le deeiared eperarlva
... ..... ... thlnk the tenaa eaTered te the bm t the a * adi ire farerakle, aad

^..,. .. ...'...., Iht peorepi aceegtaaee af iha Pte. b, tha depee r , .. the afaea A 0JB
; .. ,- .;.. -. .; pttery e.med ln tha Plaa S l» Breadw., Be. 1 .

rtated \EW \ 'BK ine .: ."

VERMILYE & CO.

To Holders of Reccipts Issued hy the Lndersigned for Baltimore ^nd Ohio Rail¬

road Company's Five Per Cent. Bonds. I.oan of 1885:
. . icreemeni -f a.prll 10 l'f* 'ha uadaralaaad herebi give -.. -. that a P'-aa

' ".

....... - lalriraore aad Ofela Railroad ¦--,,-. latad ..- H UM haa
' « ..'.,, |M BBpreead by ai anl we bereby ...---: the aaraa fer tae ar.

... ,l tn* bei.dt! ten plea Bf aald r.»n aad Agraaaaaat have been -. Iged it .- effere of «re>-er
yorh and Ppeyer nr ihera Uaalea fet Inepeeitoa h> rhe n *>re I ir ^.-.'r-. -..'..d awdst

lera agreement f *.prU i" isfW

The Plan previdea rhat eaeh |i ""¦.» ef the abo-» P-nda artll. ea .>.. -r .. .' iha Reermarfaettaa. ee

$1 ooo.
12?hfew Pn^t Lien S'»~ Benda . .

S'.« F:r»t M rtgage *-» Boada ......
v.u Preferred II H rwat fertigratea .

raaraaentlng iawrari . ruad freai Februan I ISM te Jfely I. I0PJ Tae Kew P-4** end Flrai MertgafJ
H-. , ... tereel freai J ili i IBH

<tt|pt po^.rg who 1 B"»t araent to aach Plan and AaT.err..n- »f Reergajl M'l - rr.v arlrfedraw t>etr

hnr,,' ,_/,..¦ reealpta at anv time aa or before Juli :i l»0S upen tae aarraader of

lurh reeaiata erttaoui aipenaa All reeetpt holdera who ,hall n->t erithdraa thetr B ndi ai ¦. .-. M b'fora
si 1000 above atated ihi uanely de-mat ta ber, ueeated u aald kgreeaaeat e«

p.,rraniratiin and witl b* beund thereb) and the unomrned wlll thercupea lepoalt areuadei all af aucfe

bonda and raapeiw boi ae wphdrawi ln evehanaa far Reargaalsatfoa earttaVarea ef depoett wtaad -«- »a'd

Plan a-.l A»re»?ment
p.'.i lune 71 1000

SPEYER & CO..
SPEYER BROTHERS.

Dcpositaries.

faFFICE of The Chicago, Rock Island
"

USli PACtTie RAILWAT COMPAlft -rhlcaau. III..
v< . .stfh lo Iba t 'Idere of ttf i'hi ago. R> rf lal-
JLVaad !¦- .n- Rallwa, CVmpeny Five pe* eent TMrtir
V'tt I'ii.i.tu * H-nda. ano To *li.ni It May .oncern

Mf^TICTC 1* HEREB* OIVEN that Th. i-hn-ago Rock

hiaaa atal FuwclUUvay ComVMy r.aa nerctaai the

laaucd under th. afreemeni arlth the Lnltad atataa Traac

ConVany of Ne* Vork. I*ar1ng dal« the flrat dayOf Sep-
ieter A D 1891 w retlra eald bnnda on any flrat .lay

JJ^rch rMaalw befor. tha maturtty oithePrim.-
Ml bypaMngtolhe aai.1 I'nltea Btatea Truat ( ompan> U<
ftSmiSk. « JruaTaa under ,.td^agTeement. one hund -d
«na Bva iiofti r*r rentum upua ihe prtnrtpal. and tha in-

«re. tner ao-ru.d and unpatd there. r, NK.nE.lh H R-
TiT. 'iV' s -hatth. aatd Th* Cfeieage. Roah lataMaad
p» i Railwai cwnpaay mtende to retlra al ot ea.d
hnnd. n

* r*Jtatandlng. en th. flrat day of S.ptemb.r
a u imS aagtbai

*
"in on .» - »*«a aar to th. aaM

nwee^ae Kndrid and five (lOS) par .-enium upon ihe

prloctpaL i»i the int.reet ;hen aorjua*<»* <w"JU*a al^^JT%Sff Slla^l; HoiKl^^AID
PArilK KAII.U *V < OMI'AVY rt, R K CAJUC
Prtataaat W o PITRDY Becretarr

_

GOVERNMENT WAR BONOS.
-j.n .?,,... ... ia iaka advaatage flf th» pppartaaKy
,, ( . , dm | i . inmetit 8 per -ent

-, -i iraaring depnatta from tha aavtnga
r,ank- nn»i th. rtrat M ih ". h'« ' aaj thv aa mii
,... ..,. henda :""; laat "ni" Pl'1 l:* nnr«*

HOLMES & CO.,
i. \ \ii i:it«.

Baaajlrc Bnlldlaa. 71 Brnidirar. V y.

A I>\ KKTleFMKN'lR and .'ibcrtptmne fcr Th« Irlbune
, reeelvad at their rpii.wn Ofll'» No 1.242 Hro«d'.\a>.

Jd doer n'.ith of 31.1-at un:il " o cliva p m adv.rtta.-
menta r»"-b ed at the fol.va.ng branch offlcaa at r.aul»r
,<r\. . tatea until a n'cloek p m ^ta 2ft4 »th-«v* a e.
ror 231 M IM «th ai». cer. 12that Uao't, flth-avr
and 14th a' ) li! iclumhu. «i * near Weat BBthjal. 100

Ue.f 42.1 .' near «th V" M aUBt 14th-e: 3BT WMl i
42d-.t hetxe.n 7th aad «th avea 1.19 Ka«» 4.lh-.t l.gM
M are, betweea :«th and rfth a»a LaBJ M-eve..

Columbus. Sandusky & Mncking
REORGANIZATION.

Tha undarnlared Commlttee glvea Betlea tfeel R haa
formulated »n 1 al'pied a p:an for :he ranrganliataal of
the property. and .-ai:« up.in h Idera f b. nj» ar;d atoca
of th. Ompany le .>;.-? t thetr Btearltiea artta the de-
poeitart.a of ">e C-mmi'". T » M - ','¦ .-¦ ,,m-
panr. Ne* lork, and the l>eat.l.j Natun.i. ba:ik. Co-
lumbua, Ohlo on or bef< re JafM ¦"'. MRB, Bftat ariateR
data nu a.rur"ie» * he r»-e e;

Coplrt Bf the Plan and Agreem.n: of Rfergantzattoa
may be cbtalneu on application to THE MERCAXTI
TRU8T 00.

loi i* riTy.Gi:pjAi.i>.
JOHM T. TKHKTf.
LMYI < wkih,
Klt %Mv K. STl'RGIS.
jnin G. liKMILI-lll.
Hl.NHi W. Plt>AH. Jr.,

lommltt.a
fBWARP. G1TH1UE a STELLfc. Co-iaet
ALV1N ¦/, KRFX'H. S.c >. |gfl Uroadaay.

Kea To-k. ua> it>, lsea

0«

tal

i.reat m»hthi:h\ raiiavav < o
L'T 2» Pin. Btreet. N.w-York. Uay 21at. 149%.

rpo THE HOLDER8 of the foI.I.ATERALA TRFHT FOFR PER c'ENT. BONPS ot th. <5REAT
RORTHgJtN RAil.WAY luMPANY

ln < onforrhity alth the condltl-ine ot and aa raqutred by
th. pea<i «.f Truat .x.M-ut.d h\ tn;a i'ompany e-pttmb.-r
Flrat. A I' laML BOtlCB li herehy jver. 13 the holdera
of Hoiula aaearaa* therehy ihat all nirh bnnda w.ll 0. r*
deeined at |«r and acrrned mteied at thla oftV* on tha
Flret day of S«piemO»r. |gM and that tnterett wlll
to accrue ther->n from that dat.
By order ol the Board of Pir.otnra

IAI i HILL Preaidaat,
Graat Nirthern Raiiway Ompanr

-


