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REORGANIZATION OF

Baltimore and Oio Railroad Gompany

1\'0 undersigrad Committes, at the request of holders of a large amount of “ha gecurities, has been for A fomg
sime past engaged In an examination of the affairs of The Baltimore and OMio Evetem and the relative value and
aaritE eapacity of the various lines comprised therein with a view to farmulating & plan of resrganization there
for which should fairly recogmae the rights of all security holders. and at the same time bring the fixed rharges
of the recrganized Company safely within the net earning cspacity 4f the svatem Much tims and a‘tantion have
peen devolad o AUQUIRINE fall and mecurate Information as 1o all detalin including a carsful sxamipatisn o7 the
Company’® AseouURIE for the period of nine vears and ofx months, made br Mr Srephen Liftie om belalf nf the
mmmitiee The aim of the Commities has baen ta formulate a plar for the reorpanizatisn of the gvptem whirh
Pl compliah the fpilowing results.

(g% The reduction of the fized chatges o a Vimit safelr within the nat eprning sapacitr af tHa rasrganized
properiies.
) Adequsie capital for present and future requirements:
(=y The payment of floating debr and provision for exiating car-trust ohlfgatione
&) The preseriation of the integrity of the swatem as far 4 the mame can he asnnamic
geously secomplished, and such contral of the reorganizsd Company an ghall pecure 5 fa?
m of the property for a period of years

HAving these objects In view, a plan has heen prepared and Messrs  Spever A& n and Messrs Huhn Lok
& Co. of New Tork. and Messrs. Speyer Brothers. of Londan. have Been selacted b the Commiittes 1o Ret 88
Reorganization Managers 10 carvy sut the plan

Messrs. Loule Fitzgerald, Hensy Budge, Edwnrd B Bacon, and Wiliiam A Tead have haen appainted an
Adviscry Committes to rantinue And romplets the work of fhe Rearganization Committes and ta consult and
sefiperete with the Renrmanization Managers. Any vaecsncy in the Adviesry Cammittes secasisnsd by Asath
realgnetion, of otharmize may he flled by the JAInt actlion of ‘he Mesrganieatisn Managers and af the TAMALD
tng members of the Advisary Commitise
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inter af all security h

Sinancial,

-, - -

PRy P

and advan'a
erary MAnAES-

* acespiance af the pian, balleving that 1t ~msummation w1 reault
Th%a this tmpartant proparty Hpog & pound and conseria
1OTI8 FITIGERALD
AUGUST PELMONT,
EDWARD R BACON
KENRT BUDGE,
EUGENE DELAXO,
WILLIAM A. READ,
HOWLAND DAVIE,
Rasrganization Cammitien

ere. and ol

ts the best

tire banls
NEW TORA

June 22 1808

To the Molders of the Following Bonds, Ceupons, and Stocks:
Axltimore and Ohio Rallroad Company Bonds, Loan of 1858, Extended tn 1825 at
Four Per Cent.
Baltimore and Ohio Rallrond Company 100-Tear Five Per Cent. Consolidated Morigage

Bonds of 1858,
RAaltimore and Obine Railroad Company Sterling 8ix Per Cent. Loan of 1872, Dues March

1, 10402,
Raltimore and Ohioc Rallread Company Sterling fix Per Cent. Loan of 1874 Dne May

1, 10140,

Baltimore and Ohio Rallroad Company Six Per Cent. Loamn of 187H, Due April 1, 1810
i{Account Parkersburg Branch Raflrond Company).

Baltimore and Ohdo Rallroad Company Five Per Cent. Bords, Loan of 1885 (Acconnt
Pittshurg and Connellsville Rallrond Company).

Daltimore and Ohio Raflroad Company Four and One-Half Per Cent. Terminal Mort-
gage Bonds of 15804,

Baltimore and Ohio Rallroad Company

1583, Philadelphia Branoh.
Baltimo. e and Obio Railrond Company Sterling Five Per Cont. Loan of 1877, Dues Jons

1. 1927 (Accounnt Baltimore and Ohlo and Chicago Rallroad Company).

Baltimore and Ohio Raflroad Company Firat Preferred Stook.

Baltimore and Ollo Rallroad Company Second Preferred Atock.

Baltimore and Oblo Rallroad Company Common Stock.

Pittsburg and Connellsville Rallrond Company First Mortgage Bonds, Extended to
114t at Foor Per Cent.

Pittsburg and Connellarville Railroad Company First
Bonds, Due July 1, 1868,

Pittaburg and Conmellsville Ratlroad

Donds.
Akron and Chicagoe Janction Railrond Compnny First Mortgage Five Per Cent Ronds.

Akron and Chicage Junction Rallrond Compnany Preferred Stock.
Washington City ind Feint Lookout Raliroad Company fix Per Cemt, RBond
Matnred nnd Unpaid Coupoun, or cinlms for interest on réegistered bonds, appertain-
fug to any of the above=named Donds cxecept those of the Washington Clity and
Point Lookout Rallroad Company. may be depnaited meparate from the Bonds ns

hereinafter stated.
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SPEYER & CO.,

20 DNroad Eices'. New Tork

KUHN, LOEB & CO.,

F! Fine Etrest

SPEYER BR

Renrgarnisation

New Tork Mamagern

THERS,
TaAthhur landon
VManagers.

Eyaria, { honte & Reamnn,
NZ Wall Street)

Fonnsel in Reorganiention
Sewnrd, Gothrie & Siaele,
40 Wall Street;
Freshfields & Willlams, London.

To the Holders of Bonds or Stocks of the following-named Railroad Companies :

(onlombus and (Inclnnatl Midiand Rallrosd (o
Central Ohio Rallrond © o,
Sewark. Somerset A S“traitavilie Ratlrond Co.
sandusky, Mansfirid & Yewark Rallroad Co
Schaylkill Miver, Last Side Rallroad (o
Winchester & PPotomne Hallroad o,
Winchester & Strasbnrg Rallroad (o,
Refareing o the plan A nent far the rensganizatan of the Taitimors srd Oni~ Ralread “empany
1R fere rifies nf rte aho e named sallrTails are Teg 4 4= rammunicata at onca
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¥ 2 Lie FITZLERALD
FhWaR! K FLA LT
HESRY BUDGE 5 Adviscry Tommiries,
SALLIAM A READ, /
WILLIAM r1IVER wnet ¢ AR arew
KRECH, Becretare. 13 Rraadwar, New Tark

THE BALTIMORE & OHIO RAILROAD COMPANY.

Five Per Cent. Consolidated Mortgage Bonds, Issued Ll'nder lortgage
December 19, 1887.

Kanwe #s Bonds of 1RAS,

NEW YOARK. Tire 22

1|8

To the Hold:rs of Certificates issued under the Bondholdera® Agreemz2nt dated November
1, 1R07; representing B. & 0. § . Coansolldated Tortgag: Boyads of 1988
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J. P. MORGAN & CO.,
BROWN BROTHERS & CO.,
BARING, MAGOUN & CO.,,
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THE BALTIMIORE & OHIO RAILROAD COMPANY.

Per Cent. Gold Morigage Bor;ds Due_AprlI 1. 1919, and Known as *Parkers»

Six
burg Branch Bonds."”

2t WALL RTREET, XEW TORK, June 22 1808
ertificates issued under the Bondholders' Agreement dated April 1, 1898;

To the holders of C
representing B. & 0. ‘‘Parkersburg Branch Bonds."

Referring 14 our clfr glar of Apetl 1, IRRE. In cwhich =+ in ited the holders of the above Assrribed bende 1o
Aepnsit ther with us, s that wa might ke all naressars stepa for the protectlin st thelr intereats, we have niw
1o state that s plan tiag been ise ad tnr the reargantenticon f the faltimore & hin Ralleosd Company
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stantinily

$1.000 In new FPrior [aen Ay per remt Bonds. } hearing Infereat from

1= ¢ “Firet Mige™ 4 e ) July 1. 1508
14 rash ion ~omplstisn of the rearganization) for intersst from April L JS0R, to July 1 14A
renent bends. due April 1, 1808, viz - §30 with inferept thereon at & per cant par annum,

The Faupon an the |

1o be llkawies pald in carh a® soch A8 practicabie aftar the Flan (s de lared apsrative, or If the hojder so desires,

Financial. !

A S S A A A A wffm.WWA’m‘
purh coupon will be purchased by & Syndirate for cash 89 soon
2% 1508 At i'e face value, with interest ar & per cent
the views hersin axpressed, and tha offar made tx satisfactory ta van wiil you plenss oigh
& with the least prssible Aslay

tends which wa have recetveld

Financial.

N e

has been Asposited (Bt mat after July

s the band

if vou agres with
AR U Assant far tha bands held by you and return the same to aur offl;
IF v wish ue 1o sell th the Sendicate the soupon dus April 1, 1968, from fhe

feam voil plense sa indichte At the fast af the “Assent.”
J. P. MORGAN & CO.

To the Holders of Our Certificates of Deposit for the Faltimore & Ohio Railroad
Company Four and One-Halt Per Cent. First lMortgage Terminal Gold
Bonds of 1894, issued under Bondholders' Agreement, dated
30th of September, 1897:

A propesed Plan and Agreer far the R {sation af the Ballimors & Ohia Raliroad Company. Aated
Tune 234 1865, a copy of which ia herewith snciresd. Bae besn most carsfully eonsidersd by us under which each
ot 1he ahovs homds will recefve $1.000 naw First Mortgage 4% G¢1a Bend (n sxchangs for esch 1000 First
Aartenge 4% Gold Tarminal Bond. We reaommend the same t~ von far your prompt acceprance

1'nder vatr Bondholders’ Agreement af Septamber a0th. 1807, it ts provided that if there thall be proposed
sn Air satiafastion any schems of reorganizatisn or resd justment. we may. with the nssent (to be manifested by
sxpraes approval, ar by a fallire within two waeks o eXpress diseent) of tha hojders of the rertificates of deposit
rapressmring mixty por cant in amount of the dsposited Ponds come In under such recrganizatien

Tha eaclossd Plan and Agresment s deemsd eatisfécrary by ue We request, therefars vour amment therete
tn writing

I'nilsss, within twn wesks from the #ate of maliing this notice ta you and eof the first adrertissmant of this
matlee I twn Loanfon newspapars, von natify us of Tour dissent. wa will presume, conciusiveiy, that you have
asaented ta sur deposit af yaur bands upder &34 Plan and Agresment nf Resrganization

Your bosds will accordingiv be sn deposited by ums, If eixty per cent af the bonds with
assent In writing to the Asposit unfler sid Plan and AS resment

If netifisd by apy depositar within two weeks from 1he date heresf, In writing, of his dlsant. we will returs
Aing sll furure abltgation

e deposited whall

him the hends deposltsd with us. upon surrender of our certificate af dsposit, thius an
ta such Alssenting bondhilder

17 we ape not natified Af your Almsent within the time named, upsn recaipt by ue In axchange for your bands.
Af rertificntes of depastt (ssusd under ssid Plan abé Afresmant of Reorganization. we = II Asiiver the sams 0

withaiut further ~harge, upsn surrender to us of aur own certificates
T'niens notified &
1598, upon deposlt-

sollelt, most earnestly. A vATY prompt expresalon, in writing, of sour sament ar Aissent
Antrart by you, wa will deposit all coupons of asssnt ing bonds maturing prior ta lat Juty,
=k hands under the Pian, 5
£ thus shtsinad for dapagiting handholdars the oppartunity te pecira terms af astiiement Asamed satis-
factare by us, we AAtiFy ¥Au that after the sxpieation of two wesks from the malline of this notice and first ad-
crrtigament tharsaf, aur aaly Auty under the Bondholders’ Agreemsnit of A0th Seprember, 1587, will be either 1o returs
their bands fa depositing hoiders who have thetetafare signified thelr desire tn wthdraw the pame, or to aur~
surh daposl handhnlders as. within that pariod, snall have assented either sxpress!y or by fallure
Lo Alsment. the castificaten of Aspasit which will be issusd uffder said Plan and Agreement of Peorganization, and
~oupong Ata ardsred to he snid ta pay to them any cash peceived therafor
1r na scant will any escurities ba dsliversd by us saving upsn reinrn to s of sur awn sartificates of Aepoall.
Assira that all massniting hondholders will Asiiver at the eariisst moment. after the certificates have
e unter the Plan and Agresment, their oan cectificares of depow um tor sxchangs. We will
b rendy after such sxchange tn Aecspt the certificates of depasit thum to vou deliversd. to he held in case the Plam
and Agresmient chall be decinr thapagfisy ipeperative. upon the understanding rhat we will demand in ll-a
ir bonds depasitad un wnd Plan and Agream ant, and shall hold said honds under the original agres=
L
1ems

rndes 10

it

1t s ou

Fren racaived b

Wi Heptamber
a0

N, June

BROWN, SHIPLEY & CO.

e

To the Holders of Our Certificates of Deposit for the Five Per Cent. First Morte
gage CGold Bonds of the Baltimore Belt Railroad Company, issued
under Bondholders' Agreement, dated November 1st, 1897:

s and Agresment fnr the Renrganiaation of the Paltimore & Ohin Rallrond Companr, dated
5 mhich 1a Hare th encioesd, has heen mest carsfully considarsd by ue e recaommend the

The nroposed F
Juns 204 1808 8 capy ¢

iF prempt mee

aama ta vrap fas e nrg .

af the Haltmors Belt Rallrosd Campant (5 ‘o be j=ased tn the pew Com-

IiaT pror(1as TRt the peoper
pany th b farmed at a rental sufl t ta pay interest &1 the rate of folr per centum per annum upor he Baltimore
izl o Tiands  The arrangement ls ©a date fram Taly ist, 108, and the pavment of interest at the rate of fomp

o all intersst dus and paysble upon such Bonds thereafter  Interest -t
1808, with (nterest uypon overdus couponl,

tum afrer that dars
the rate of five per ren’
upns the rompletion af the ren-ganigat!
T In conalderation of the Agresment to pas euch rental, the haders nf sald Balth=
that the paw car ny shall have the aption for five venss from July let, 1808,
par and as o4 intereat at any time upon siatyv dave’ notice of their -
Kol nat sxercised within the sald period the new company will assume the
s when Aue  The farm of the propesed lensa and agreement with the
» subiest 1A the approval of our Counsel
na AFTARErMANE affect e, the holiers of tos Haltimers Aslt Line Bonds must present the shme
» arrangement Wil not hecome operative until the holders of all suchk Faltimore Belt Line
1 as the Fesrganizaticn Managers, or the New Campan: shall approve,
arcording

rer e

an fur

Tuina Rands shall ag

'he P ner provides t

» Relt ran
purchass sald Belt Line Bonds at
i and that '¢ thiis g1
1ol sy b

tartien 1o do o
& pa;yment of the prin-ips
apimg the gy

oT $urh
et Ard pressnted their Aands for stam
Agresmart of Neovember lar, 1 it s provided that 1¢ st any ume thers should
" far mrrangement or sattiamant cofieidare] favorable by ue 5 the aspent (th be
exprews approval or By & fallure within tw s wesks tn express Atspen 1 of the hallers of sur Ceps
in amount o tne depasited Ronds, make such arrangement asd

iewwer AMY

we may, wit

marn fested
t1f-arey of deposit reprefenting Alxty per cent

t*{ement and armangement o

lased Pinnm and Agresment pressnts an OPPRrtunity "

we deem favorahls, We reques therefars vrur Asssnt thereln In writing T'rneas mthn tos wesks PO
vare 0f malling thie noties 15 vou, AR of the fArat s vertisament of this anties in tan Landon newepspars. yol
nolify us of i ipsenit, wa ahall presume. copclusivels, hat yey hav'e *aq ta 1%e prapossd arrangsment

r Honds as asseniing thersta ps provided by *he propossd leape and agreement abhte

Y oiie RAnnAe will as=ordingir Be sa presentsd By us for stamping ¢ pigty per cent af the Fonds deposited
wiih s shall Assent in writing ta the prapossd sreange ment ard 1im sAame shall bescme operatie Ly the gesent
$otye sequeite W it of sutalanding Bonds, ap ADM & statad

I find By fepositor within twa wenks frap The Anre hersasf i=m wpitimg of big Aipsent we shall refurd

with us upon surrender of our vertificates of depomlt tHus enling all future oniigaticl
slder:

#3ll¥ & VAr)y prompt sEpressisn o £ yaur assent =

»1 far dapoui*ing Aondhniders the oppe ¥ o armant Ascemad patis-
3 won nf twn ks from the maling ~f mnetie and the Arst
Ty AEreement of Navember 1at 1867 will he pither s refurf

ha sapme ar ta surrender
r by fallures to dis
In an sven: will Any securitisd

s ulthiraw

, Withear s ress|v

nave therstofore ®ignified their des

.
. red By USRS, RATR UPOR the returs ta us of our o wn cartificates of deposit.
asa tha proposed icass and sgresment should not cama operiive, the deprsited Bunds wil not be
ptammped, and we atall hold the sar under the original & grarment of November lst. 1SAT
LONTON, June 22, 1898

BROWN, SHIPLEY & CO.

M-

To the Holders of the First Mortgags Five Per C:nt. Bonds of the Akron & Chi.

cago Junction Rallroad Company:

A Fiam and Agresment for ths Passgarizgtion of 'he Baltimors & Ohio falir-ad Cempans A copy of whioh
e “nd 0t = M=sl nas been prepared gad submittsd for cur consideration The Flam provides that
- §1000 af the First Mortenge Five Ter amt Bands of tha Akeon & CRlcage Junctin PRalrsad Company
- n the eampiecton of the rearganizarion he entitied s recelve

Naw First Mrrtgsge Tour Per Cent Bonds sfthe B & 0 R R Ta, of the new susressnt
e §1 000 00
Th New r Par i'ent Freferred Ftock of tha B & R R Cn, of the new syccessor
250 00 and

Im b Lt |
sanredeniing intersst gererued frem Man | 1508 Tulv 1. 1506

The Sew First Mortgage Bofids are 1y hear rest from Tuly 1 108

Tre cqupon Ate M Epe  mar be depssited gnder the Tian, and a ssparate cert foate ot Aspasit wiil be

ha ferms of *he 1 this frnpon. with Interast at 3 per cent fram the Aats of maturity,

fapeged Anerafar
after tne Pian s deciared apergtice

- ha pall Ar aetl s B8N A8 D
we ms offersd 12 the halders of the abata mds gra fyvorable, and
tan~a af rha Plar v the depas £ yoir s ar he ofMce of UaB
pamad in the Flan, N 130 Broadwar. New ¥rrk

VERMILYE & CO.

———

To Holders of Receipts Issued by the Undersigned for Baltimore and Ohio R

road Company's Five Per Cent, Bonds, Loan of 1855:

i~ sidarn Agresment of April 10, 1808 the undsrsignad hershy gite netics that a4 Plag

the Resrgapization of the Baitimars and Ohis It aad mpan* ad lyne 159¢  hag

adcpred and approved By us ANd we hereby recommens fhe same for the ace

tha pendkaiders  oples ef wall t.sn and Agresment have been 4u fged at the ~Mes of Speyep

& wWaew York Epever Hrothers LAndsn, for taspection by the aclders of roreceiprs laaysd uniep
Agresment of April 10 18R

mrid Bondhaiders

The Pian provides that esach §1.000 et the above Reands will an the completion af tha Pesrganiration, B
antitied 1p recsive in

sew Prior Lien 3'+™ Rond y § 000

New First Mortgage 47 Bonde » 128

Npw Preferred Stock Teynt Cartificgten g s 100

Caph - 2088
pepragenting Interast mccrued from  February 1, 188R e July f, 1508 The New Prioe Lism and Firse Martpige
Bondas are 1o bear fram July 1 1608

Any receipt hoiders ahe 40 met aseent ta such Plan and Agreement f Rasrganization mar withdraw thelp

smted LY our tecelpts At mny time on or before Juls 21 1°6S upen the purrender of

bands and coupone TRETF
surh receipte withaur expenae
July 21 1504, above stated

Rearganigation and will be boun

ir bends and sourens en or pefory
amsented to satd Flm and reement of
thereupon depenlt thersunder all of such

All receipt halders who shall nat with
1-aly Asemed o have
and the undersigned will

shEll e cone

A IhaTA™Y

ponds and coupons nnt o withirgwn in sx-hangs for Rearganization certificates dap it jesrmd pndes paid
Flarn and Agresement
Dated luna 22 1808
SPEYER & CO.,
SPEYER BROTHERS,
: - Depositaries.

OFFICE of The Chicago,

AND PACIFIT RAILWAY COMP
al i

Columbus, Sandusky & Hocking

4gh. To the holders of the Chicage, Rock 1

May - ' J=
racific Ratiway Company Five per cent Thirty

Year L.n..?lurm Honds, ana To Whom It May Concern: n E 0 R G A N ’ z A T l 0 N -

NOTICE 15 HEREBY GIVEN that The Chicago. Rock £

Island and Pacifc Patliway (fompany has nerrined |dh. The undersigned Committes giies notice that (¢ Bas

right reserved to it in Thirty Year Detunture B’}rr'u:i formulated and adopied A plan for the reorgasization of

with the 'nited
g date the first day of Sep-
teiber. 4. [, 1801, 1o fetire said bonds on any first day
of Mareh or Septeniber tef he maturity of the princis
1, by pasing to the satd United States Trust Company ot
ew gmk. as trustes under sald --mrnll. onn hundrad

the property, and calis upon holders
of the Company to deposit their securities with the de=
positaries of the Committee, The Mercantile Trust Come
pany, New York, and the Deshler National Bank, Co-
on or

puped under the agresme

Company of New York, hel bunds and stock

and fve (103) per centum upun trf and the in- lambuns, Ohlo befure June 20, Iaus. after whigl
L) B e f‘m therson E I8 FUR- | date no securi*ies wiil be receed o
THEL GIVEN that the sald The Chicago, Isiand and
Farifc Rallway Company ln(;l‘ld;"l‘ﬂ '{.l'll';fnll ;l.fm;n"d Coples of the Plan and Ag ot Racy

now outstanding, on ihe ¥ Sep . | may be ¢ on o N e
bands % g that it will on sa 1 Jate pay to the sAid | ppygn ;;fm" application 1o THE MERCANTILE

)
#uafn- ane hundred and flve (1050 per centum upen the
princtpal, and the interest then aocriod and el od 8l
of mald bonds then outstandin Rr arder of the Board of
Mrectons B CHICAGL OUK ISLAND AND
PACTIIC RATLWAY COMPANY. B N CABLE,
President W G PURDY Secretary.

GOVERNMENT WAR BONDS.
wigh to take advantage of the oppartunity
Government & per t

LOUIS FITEGERALD,

JOHN T. TERRRY,

LEVI €. WEIN,

FRAMK K. STURGIS,

JUHN G. DESHLER,

HENRY W. PUTNAM, Jr.,

Commirtes,

SEWARD, GUTHRIE & STEELE, Counsel
ALVIN W, KRECH. Sec'y, 1N Hroadway,

To theas wh
th subscrilie far the naw 10 8

hands. adthout withdeswing deposits from the sar . New Tork, May I, 1588
hanbs unttl she First of July, wa heg to sny that we will
curty the bands until that time without chargs

GREAT NORTHERN RAILWAY (o0,
27-20 Pine Street, New.York, May 21st 1894
T THE HOLDERS of the COLLATERAL
_ TRUFT FOUR PER CENT, BONDS of the GREAT
NORTHERN RAILWAY CUOMPANY

- —
DYERTIREMENTR and subseriptions for The Tribune In confurmity with the conditions of and as requl

recelved at their Uptown OMce. No 1242 way, | the Deed of Trust executed Dy tnls l‘omp.n;";p:::b.,g

24 door north of 31ei-st Vi o slock p.omo. mdvertises | FIrst A Li, 1842, notice la hereby given 13 the holders

of Bands secured thereby that all such Bonds w1l be re-

HOLMES & CO0.,

NAVKERS,
Empire Bullding, 71 Aroadway. N. V.

mients Jved at the folowing branch officas st regular

offce rates until & a'clock pom., ¥ 204 Sth-ave , s o, | deemed at Flr and accrued interest at this office on the
cor. ZHi-s1 . 162 Ath-ave 12t Macy's, fth-ave. | First day of Seprember, 1M5 and that interest will conse
and l4th-st . 142 Columbus-aves . 1 West 88ih-et . 108 | to accrue ther=on from that date

\:;or 42d-ui , near mnd..\; w2 21;; é:i.'l:-ﬂ._, o7 ?‘;i"l By ordes o1 the Board of Directors

4244t . hetwesn Tth and Bth aves A7th=m 1, JAB X

84 ave, between THth and iT:h sa 1028 Bd-ave, Graat Nostheta I"l!ilﬁl. Pruiilm”m



