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THE DAY'B OPERATIONB IN STOCK8.

The atoek market waa weak tl " PWj
^f the -lav with tranaactlone poorly diatrlbuted
m ngl iholly profcaalonal. Th atrength
of pricea for the 101 Bve daya mad' th setbaek

ln raluea loglcal, If not p' nsant, bul

the exti nl of the decllne »

wns free fr< m llquldatlon ol notew >rth propor-

tloni R
an >ng the ti i ¦" Bantlago had an unaettllng
.ffect .ii' m tradi re" aentln enl 'he appar-

mt a, of Bpaln to. .. ie Ita bope-
!.*« atruggle aaalatad ln creatlns enthuelaam
amonK bear tradera, who had ln addlti. n tech-
nlcal condltl .;... ln thelr fAvor. And uncertalnty
ln the forelgn markets Bupplemented bj
erate aalea here for Buropaan accounl n

ngalnat hlgher pricea. A falr-aiaed re ictlon I

th. urrcnl level would he welcoi.i bj
peopie who are anxloua to aocumulate Btoek».
In ihe l.est of n.arkets lower prlce;
Mlltlea, bul In the preaenl .nstanre ronaer

br"k' rs ran flnd rll te for es

perting a materlally lower range iluea
i- ¦ eakly margii I a ini wero

for ed on the market, wlng tha1 there
v numeroua ut,.;.

¦nea, bear tradera made eai
to make the decllne ln i atandard
rallroad abarea loaiea ran fron fractl' to I
per cent. and ll i fea aauea abov.
as In Bt. Paul, nili Cen1
Omaha. Illlnola Bteel idvai .". ;.¦"
cent on rumors tbal th« companj l.ad aeq
valuable new property Tl :¦¦:.... wai ¦!

erately hea
off 102 per cent. I
loaa before the cloae Outalde f reporta regard
lner yellow fi er, rumors tha' the campalgn ln
Cuhrt waa ip] Ung to tho Admlnlatratton
and dlapatchea sintins that ther» ha *. bei n
tronlde in the PhiHppines hetween \dmlral
Dewey nnd the 'Jermans there waa no 'ir'avcr
aMe development i^aring upon the actual
"' ttfieks.

offlclal reporta cf the amoun* of sub rlptlona
tn the Qovernmenl war l".an e the
total al above one Mlllon dollars, or more than
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a- ive the tveraae, and fli rhang' were In-
parlain to thi ami unt f.f

realizlng indulged In.

THE DAY'B OPERATIONB IN RONDS

OOVERNMENT BONDS Markei Inactiva
F! I ,'

I
r t r... |ftn4.rei I
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; .101
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RAILROAD BONDfl lesa aellve than
nn Tui .-'. y, but tranaaci above the
ordln -... Total alea unti d In par
^.) j to >) B1H.B0B. g -"¦ VJ', '»."' on Tui

dealluga «ere i;. the
yvti hi ''..'¦'" ».ke and Ohlo 4%a, Erle
general li'-n i»-4a Ore n Bay nnd Wlnona i<
i,i nture Ba .. itl nal and On ai N< thi n

8de, Kanaaa and Pa< i c

,. il and trual .".". Noi .'¦ Ifl gen
eral llen an I prl r la >reg< .. Bhorl Llne Ini ome
Aa atid Ba, Pittaburg an>. VVeatern lata, Read-
lag le, .;* i.. ila at.d Ir »n M
Antoni,. »\<\ Aranaaui Pa a l> T> xas and Pa
etfle 2da, I'nion Pacltlc 4^ I'nion r. :. Den-
\,r ai d iuII flrai n '< . tral
fi cclpta, Chlcago Termlnal la, Fori U'"Mh
at id Denver Clty lata, Miasour! P I col-
lateral .%s. Paclfle Coaal Sa, Bt. Loula Bouth-
\k rn 2da. South Carollna and Oeoi I
t'ni n Paerflc collateral l'-..s recelpta.

WOSBT WO EXCB i SUE.
UOKET RATB8 Money on call. \\ per cent,

with exceptiona at 1'2 i"T cent. Tlme money,
'''. r ci nl for slxi;. days. .'I per reni f"i three
montha, .'1 |,< r cent f .r fnir motitiis and ."'.'j i"'i
oani for nls montha. CommerclaJ paper ratea
were .'i!vi.l per cenl f.,r tii-- beat namea for aLl

la, and above foi paper noi so well known.
F iREIQN BXCHANQE -Markei flrn uml

gui.-t Actual Cloatng ratis were:

.'Ht.lea Kiaht. 8 ity days.
i- |v,yiMM!^IVA;IW ;-t 1*484*

1,.:. is'» .'. l-\ i:, l-.'. 1 16 6 201 HttrS.20
].aa t taan :. ;... ui» 04 .-; '... m -

,,I..., «04| I 4" 7 18 4" :s K.J» 4oV«

:'. ::.iwitiK are the poatad ratea of 'he leadlag
irawera of forelgn eachange:

Blaii aaya Dei
h, |.4 s-oll -.¦ 4W.r«*'.7

. .'. l;, % D I7H
Antwerv fraa a . ».»> JjajJfranca . '.»¦»kW)J
BerM. relchamarka . '.; .'¦.' '

Brcm, n ralotoainarlui . » ;'.'¦»
Matnor. rks. ¦ V «

Prankf. I'ka. JJ ao .

>¦ ...m K'.H^'ra. *" '.»»

DOME8T1C BXCHANOE. New-Ortaana
c ,, j,,i 25c. premlum; bank, $1 premlnm.
Clwleaton Huyinp. par; aelllng, fa premlum.
S: PrancJaco 43lght, I.V.; talegraph, \~%a.
Clneinnaii.Over eonnl r, ¦">". premlum; be-
tween banka pa. Boaton I201.V dtaeount
Savfiiinuli.ituying, 1-1'i dlacount; heiimg, 76c,

per $1,000 premlnm. Cbtcago 10a. dlsrwunt. St,
Loula- Par.
BANK CLEARINGB. New-Yorh Bxchangee,

$123,103,872; balancea, $7,063,465. CbJcaajo -Kx-

I16.642.7TiO; balancea, 11,528.306 Bal-
Bxchangaa, |a\218.487; balancea. 1600,-

7'M Phtladelphla.Excbangea $12548.406; bal
$2.4214210. Boeton.Excbangea, $16,651,-

!.:..-.. lialanc a $1£13.81».
FORR1GN MONE1 IIARKET <'aJl rnte in

London, '/4©vj per ..n'. Open market dlscount
rate, l 16*!i1% i"-r eent for ahorl and long bllla
Berlln dlaeounl ra"-. "1» per eent; Parle, 1*i per

parls exchange on London, 26 franes 22
rentimet Berlln each»nge nn I.orid"n. Qfi marks

:>'¦_ (.!". nln
Bl ROPRAN SEC1TR1TIB8 -Btitlata ennsois,

ill 11-1*1 fur monev and 111 II 16 ror the *c-

rount. Frenrb rentea, 108 rranca 17M? eentlmee.
Bpanlah I per centa in London, 98%, advanced "..
THE SILVER MARRET. Bar allver. 59%c,

agalnst f»9%r. nn Tueaday. Mexlcan allver dol-
lars, 1.".'... Bar Bllvei ln London, 27%d., un-
rhanged Indla Counrl] bllla In London. 1*.

GOLP PREMTUM. In Madrld. 7'J 7.*.. Llshnn.
79.50; Kuenos Ayrea, 17«l.r^.; Home. 107.22.

AMERICAN RECURlTIRfl ABKOAD.
London, July 18. The markel tor Amerinin

aecuritlea nfter declinlnu aomewhal waa qui-t.
uith i hardening tendeney. The i-loslng tone
was :irm. I>ast i.rlres were: Atrhison. II1*;
Canadian Paaffle, R8%; Bt. fnnl, 102%; lllinola
Central, 118; Ixuiisvlllo and Nashville, ">\;
Mexlcan Central new 4s, 66%; New-Yorh <v;i-
tral. 122S; Erle. 13%; Pennaylvania, «>%; Read-

8%; Erle flral preferred, 36%; Mexlcan ordt-
i,... 20, aml Grand Trank, 7%

-»-.

8AEER AT THE 8TOCK KXCRAXGE.
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I1H.467 WO; 'Xi,. ¦...>..'...-...

Ilturea II I.0B1 feifl Be ejpta ,f N
bank notea for redemptl reeterda) M4B."»lfl
Bt7P TREABURT Tha Buh Treaaury waa a

debtor at tlie Pleaiing Rouae $2BJVi71 Ut nei

gaJn on balnnee waa |2.2l>7.*il4, mad< .;

paln ln coln of t1.8B7.14fJ »nd a galn In cur

rencj of $820,728 '.!...', iperatl n In
Recelpta, HT^iTW i lyment .- I
sultlng !n s i.' ... ... x I" T..- _'vi.
roralstlng of ? l"> I" '."'.' ll I2B.NB7.S72

CONSOLIDATED EICBAXGE M/,/V.s\

Sef,terr.t>er t'f''" 881 88H874 ''.T'« BSS.tfllO

ll ALL 8TREET \\h l\cn\\<n;s.
OITT8IDE si:<tkith:s Ifarkei .i.iii and

lower Btandard <..i cloaed al I3trtj4,'r2, agaln
4.''>-,( | iii on Tueaday. l..isi pricea of other proro-
Inenl lasuea were American ilalt, 2SCil!."*4;
Brooklyn Rlevated Sf...-k, when laaued, -Tt'UW,
praferred, WH}.0; Brooklyn Clty RaJIroad, 20B4
ml'I!, fllncoae, comnaon, .".I'._. nS2. preferred,
104CJ l"."''-..; Btandard <:.ts. common, IBBtj in.
preferred, 1 ¦">'-"./ I'.T; Mutual flaa, 8fl>i|JB45; Am
aterdam Oaa, common, .'ll'-o.'i'J; preferred,
7iiii'.j7T
BANK BTOCK BALBfll Beventy>flve aharea

,.f tiie 1'iirk Bank st.,.k aold on the Btock v.\
..hiinge at 295, twent) at '-im and twenty-one
nt 802, axainst .'{'m; the last preeedinK sal"
BBASON POR THE DECLINE! The fJag on

the stork Bxcbange was upside <i.,\wi all day iyeaterday, Hn.l aa It was the thlrteenth dn\- of
tbe month tradera found a read) retuun for thedownwaurd movemenl
ATCUISON BOND BALE The Atchlaon haa

s ild to n ayndlcate $3,.'MHJ,000 general m. rtg ..

tiondn. to reimburae tta lt aaurj for caan «.x-

pendlturea beretofora made, agalnal whlch .'
i.«ndB ore reaerved t.. be laaued, Includlngequlpmenl bonda pald, completion of Atlantlcand Paclfle i"nchase, improvementa upon the !
Santa Fe Paclfle alnce July 1, ISU7, and ltiiL,r.ne- j

ments upon the nther system llnes ln the oaJen-
dar vear 1807. The rrlce ls not stated. hut ls un-

deratood t-i approximate the present market

prli .. nf the bonda
SORTHERN PACIFIC DIVIPEND.-The

N'.rthern Parinc Uallway Company haa de-

rlared Its regular 'luartorly dlvtdend of 1 per
cenl "n tbe pr.-ferred stook. payable on Sep-
tember fl
n A <. REOROANIRATIOM..Bueb lanre

pi iportlona «.f the various lusues of honds and
Stockfl tr.ated in the plan ->f reoncarii^ation of
J. ['.altlmore an.l «>hio Rallroad Company hav-
Insr asse.ted to the plan, the reotKtinlzat on

managers glve notlce thar the tlm" for furtl.Mr
deposlta and for the nayment of the flrst Inatal-
menl nr the aaaesameni on the Raltlmore and
f.hl.. Rallroad Btocka has be n flxed and IIm ted

to Augual 1. after whlch date doposits wlll be

Bc.epted, if at all, only 'H>"r> *>»**»> lerma and
ma aa the rnnnacers may Impoae

OFFEB OF STOCES. B. L. Smyth & Co., of
N'ew-Ynrh "ffer :n the advertlalng .-. iutons e.

pelectl m "f hlgh-claaa rallroad Btocka, wblch are

fi.. ..f taxea

01 TSIDE BECVRITY MARKET.
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8BCURITIE8 AT AFCTIOX.
The followtna; 6rcurttle* were sold yesterday

at auctlon at the N'ew-York Real F.state Bales-

room hy Adrlan H. Muller m\ Botl!
8 shaj-.a Otlt* CorporsUon. Nonciu'.tt. Ma**..

IM..."¦ aa
BAftoo Deavar Uaiea Watar Cemaaaar rirtt mort-

(h*. ft p«r eent sold bor^la, du* 1914. lnt-reet
Jui'mrv and .luly. H it ll.nno each SM I
or B800; $260 I'.nv.r l"ni..n Wat.r <Vm|.an
l>nrl a'-rin 8CW

80,000 Norfolk "nd Waahln*tnn Btcamboat dm
nanv 0 per <-»nr bonda, Inter..«t M.ir<-h .ind
Beptember. '5'' «° ,""',331 ibares ': Id snd Btork :v'.k".r.rt ompar.y.. 112'a

io ahsr.a .»n phinn Ac*d*my Ctaapaay, Hr.*>k
lyn. lot . *''l>

6 ahar.s I'nlon Tnis' I'mipany.1.10O
10 abar.s Fburtb Bstlonal Kink.¦¦ 17a
10 shsre* B i"f liitJi .20<i ...i
aftabar.aOtlr.na' tnfuranc* Company. lll
.-v ,| ,. m, ¦, i aad 1 rader*1 Baak. 115
... i. snlc* end Trad*r*' Hank. II-'

2.W ahares Amerlcan Alr Power <"ompany. 21 22

BOSTOX 8T0CK8.
Furr.l.-ilied by R. L T>a.y A OBw, No. 1 Rroad at.

r«*t*rd*y t dav T**t*rd*jr.Ta Asy.
A T A S V c m 134* 13V: W.nt End .-< rn.. V, tt

<\c pr*f. 13% Bt% U r.f 1. '"¦'.
Ain 14*-:I Tel....272 272 W**l EI* m 2t 344*,
Ar.. S R C. m :.')4 182X, do \,r*t. M^ .'.4
do [.rrf.113*4 113** Atohlaoa 4». M\ t^H

Bl Btata Oaa.. 1', 14 Qen Bleetrle fta .101 103
Baat A AlbaJ»y..234 224 New Er.slan Ca.112'* 112'a
it.,st a m. o,ii,i.i<.2 183 IM.loii Elac i:i..i«> ITO

Bur I Qy.108*4 I'k".' Old Domlnlon ... 22'» 22
rttchburg Rd pf 00% '.'¦*-% AtlsnU. tt -'.
.;¦ E1*o oom.. 88*4 8H*i ri «. a Mont.. .101 2"4

.'.. pref.!'4 1'l Hatte & rio«t.. 24 2",
lllinola Bteel .".7 M Cal A Kecls.BIO
M.ilcaa Ont... 1*4 4S rvntcnntal . 14S ]j«
N*W F.nif IL.1 pf lt.'. !'.'' Fra-.kl'.n . 1211%
Old ....; :i-.193 IM >. . .la . 4't40
Or« Bhorl Ua*. 3* 2s Qulney...."ft1* '.;
U B Cit.iprnom 27 3714 imarsek .108 IBB

n Pa* eom 24'-* 3s% '¦¦ *rlnes . BBaj Ba

PHILADELPH1A 8T0CKB.
Bld. Ajk-: BM. A«k.d.

ixiiiah Valley.. 20*1 -' M"r TracUoa....Wl I6JH
N r Pac m... ts% 38% '' rr of S JBt.. 4» 4»
dn pref.80*4 aS! '. ft-.104 HM1*

r»nn R lt B8M W*i '' '¦'» 'mc Co- ¦'".''* 'J*
I' A K .-im " 13 l'l S 1ft Ifl WeiS <Ja. I. '".¦.' 4

de i«* pref... 20*4 2; Bleo Bl Bai eom. 20 :¦¦ 1

do 21 sref i"'* tl P"r.5i7« ¦'-'.*
.1 <i Nf is k-'n 88 vVela '' rn .-.m 22'v .'1

p ¦. n, «7%4 87*4 rsf .'.' 80
L'nlon Trsetlon. '7'j 17', [Uli Tra.-ti'.n- J3H -'

Bleo h P Tr Or ««a 88*4 Marsden. " "'S

CRICAGO 8T00K8.
Rtork* qulet.

..,.. Te d*y. 7«»terdnrTn diy-
Ar, Btrswl .' "'.. imend Match..l37 137
B|( ... ., -, 28 S rth micsao .31JJ4 210
80 pref 80 . . »l«a| *.** M

.-*-

SAX FRAXC18C0 IttNlNQ 8T0CKB.
v. ti !.,. To-day Vrat.riay.To d;i>__

Meslcaa . c'>
l*ntal c ib M ^ft

10 ophlr .i" °»
18 ermaa .03 u3
08 Sav*4T* .12 10
U Scorplon. -03
if Bierra M*va4a.. -44
; irer Hlll.03,u3

.i.«v» .! W
¦: ¦.18 13

-k J., -k«' .... "^

RA1LR0 \l> EARXIKQB.
K ^^.^^VHA avi> MtCmOAN

lv..-. .: 1R08
N imber f mllea ..... ..13
,-.,..,.. $t 7>« l« wrt

2as - 340.M8 278 171

r mllei '-|TJ
< 42.". 1.VJ |2»,7rft

in- 1 tn July 7 784.16* 877.833 7M.2I1
unxn *.>¦ N »TU ¦*..« .

f mllea 1 21ft
c.,..:i lim.234 |K>1,503

.,.;.,; : .. 8.100.308
UI l- v iri'-

v imber of mlle* 4.1m 4 0884.»M
| .. '...-¦

Jen. I to July 1 :¦.-..¦'.. '...072:47 l2.«a>,BSa
BN "BAL BRAHCIl

N'umi--r nt mllea - ala^-^
. .k n luly.. 110 ¦" 112 000 *.- .

lan. 1 1 il] r 49.334 ?.«. -v;.2 aaa 343
0111 rtlvrTR.

N'omber of mlle* 2tft 224 234
:.- . «... 48 $2! '«2 12" 128

11 J77 <4.?.4.M
ORErji-iN RAILROAI S'A\TOATION.

NurnN-: f mll< I.0B9 1.1 M 1 083
Plrsl 1108.811 1182 28Ti

J*lt I tn July 7 2.OSO.50B 18.089
PRORIA, BfATtrR ANT> l.k ANSVn.KK

Mussber at mllea 881 331381
Plrsl ar**k i» Juty ll.V!¦- »14 277. $!ft.4ftl
J*A 1 b» July 7 424.071 43t« 4<>2 4.13.1.M

pi Btrrtt} asp wparrxRN
v-inh.- ' 1 Ma aaas<"ft
Flrst w.ek n rulj BAI.710 189,878 $'.4 san
.lan | to July 7 1.404.181 1 4<iH..n-.3 1,001.381

BIO OR INDI .-¦ dTTHKhK.
Vi: J ,- af (l 100 IV 1S0
rrst *-«** In J- 88.331) 17 >>2
.tan 1 to July 7 337.253 180.840 224.Ort

Rl. ¦ ->H W'.K WPfSTRRN
.r2» .v-> RSO

<-- ... isi oon 141.100
; a -.¦'¦ 808 t..'.r.4.'.M'4

*T I»"»ria AST> SAN FRAN'
- 1 1«2

1117 8133 -».'
; 2 !>8I :.:'¦ '¦< 408.»77
U

tr ef mlles .... 1 133
nrai $:. ... 57«.'--> $74".".
2 _¦:. kOl" .,IH 414 2.4^rt.'...'..

77//' TRADE l\ CHICAGO.
Phlrago Jul) I? ¦- il) Whaal opanetl

|ei ither 'nl- headway f<^i- nn hour
. ' kway and ei ised

weak .¦ .-; I.oral bulla, under
the |ead .' r ii'-ft and Harry Oiamplln, at-

t.-tupt" i .-,i is ahorta in the
arlv h. ura Thelr erTnrts were valn, for the

. ^;i f-i arho had falled 11
enver yeaterda were t ¦> atrongly Intrenrhed
to thlnV ¦.' .'. ng bi und rurrent rlgurea,
Though th- »e li .1 lera atarted wlth a f.ilr f.'llow-
'.:ir h" iriR ' ilpera, the latter abandoned
them as aoon .i* they .i ivered thal Influ
h.nis. s «¦. ;... selllng Mllmln* !'¦ Iman, Rum
sey. riniti li-r and t'uda ind getedly put
a «r...it deal nf -.> heal on the market. By the
tlme the lal lera nttempted m aell ml they found
the wanta of huyera pretty well aupplied. The
result, nf rnurse, waa a sharp hreak The re-

irge rxport engagementa "f yeaterday
w T" ti"t ¦¦. ,;-,.. though they
were still .iti Influence whei the Board ¦,

The predirtlnna nf wei wealher iti Routhern
Indlana and iimuk's and In BouthweBtern M -

Bourl were full) .t«4 potent Infiuenrea for atrength
as was the exporl huslness. The Oovernment
and the varioufl State rrop bulletlna I AA of ei
rellenl prtigresa hy threshers through .1 large
pri portl m "f the «int.-r wheal belt Nerertha-
less, Ihe rerelpta w-re nol large enough to glva
ordlnarj heara Bnj rourage. Total prlmary re-
'¦¦;'¦ iver 17"..i»H» bushela, agalnal 2fi2.fain
hushela ;i year ign Jul) wheal waa the weak.
st on the llat. lt rtpem ai an advanre nf \

ceni from laat nlght'a riose, then stralghtway
derlined 1*4 trenta and eloaed al the !...tt.im.
Beptember wheal opened al 8B4 renta hld, aold

rh ..-^ '''s' renis, and slumped off t.. rlT^
tenla ;it ihe <! 1. mhei .¦;_1 ,,, t;;^
cents, whleh n ia .1 nei loss of ': eenl from
j .. tei daj.
Corn was Btrong early, and the j»anie hutl

rr..\k,i that was Interested in wheal waa bull-
lag .1 as hard u« poai ible lt auffered the aame
aorl if break al the rloae aa dld other Krnins.
The weather waa all that could hedeaired, and

the Qovernmeni and the rarloua Btate bulletlna
told of eacelleni erop progreaa and proapectaTh.. caah (leniait.l a IB t'atr, ns a few restitiKordera were eaughl on the hreak Beptember
opened al .TJ-V, to 32*4 renta, aold ai 32*4 to82*4 t-enta and then off to 81*4 eanta at the
rloae, Chartara, h«».<nn» ouahela at \ ,-ent t<>
Huffalo.
Oata were aold neavlly hy Btrong koeal intaa>

aata, among which elevatora were promlnent l
Baararna Bartlett-Fraaler and Paeaud i.-.i the

"

Belllng. Beptember opened ai 19% to l'.r, j0wn »

to 19 centa, an.l rloaed al l9Vfe cents. Th"
*

May loat a fuii eent from the top iTi.-e, and feloaad at a loaa of % .-nt from yeaterday at r

21% cents hid. Chartara, tk»,iH»> buahela c
Prorlalona opened Btrong, a.s local recelpta of ohoga Brare hmnm leaa than expected, and yard !

»,,|;"H u'"' up l.nta Bcattared longa began *
to take ln proflta Packera bagan Belllng, and jthe rnarket tlnally wenl t.. ptaeaa Recelpta at I
aavan Weatern polnta were 88.000 hoga, agalnat 5
.l.fHN, ;t v.u. a.,, Beptember pork opened .tt l
gioiTH. whlch was hlgh, an.t cloaed at |B9o I
which was low for tha day. Beptember lard I
opened al 1867%. aold al |BT0. and eloaad al r
1560 aaked. Beptember rlba opened at .<:,::,
nnd Hold <.1T at .<:. i^i at the cloee
nn tho curb puta oa Beptember ahaal eloaad .at 86% cents; calls, til% tents. puta on ¦**> iuruba* 64tfn. att% centa; calla, 32 centa I

/inaiuial.

Baltimore and Ohio Railroad Co.
REORGANfZATION.

To (ha Holdera of tha Followla* Roada aafl

BalUateea and ohln Rallr.id fompiny Bonda. I»an af
1*M, Fxfendel tfl i'.ilf. .il !.',ur ler OflBt.

Baitliuon «nd ohio gallroad Otaapeau NB fter r;v» paa
.en.. coaflaatMat. atortc. Bonda sf laaa

Halftmore and Ohio Railroad m^any Surllng; sit p^
-nt f/mr of 1S72, I»ie Marrh 1. 1U02.

BaiUaaora and ntiio Railroad OaBBtMsag steriirc Ba p,.
<*ent. [>mn nt |gf4, Bfl M«> I, 1010

Ralrlni're and Ohln Railroad fompany Rl« per Cent^
I>,»ji of Igfl, Dee A;,r'l 1. 1010 <A<-..ounl IN.Cer.hurag
Branefe Rallratvd ompany

Raltlm.re and Ohio Railroad rvmpanv Plv» Per Qaaa.
BJOBMBB, Loea nt lagg (AMBB.I rituhurah nrl Otaaagga
vlile Railroad CtJgBaaBBr).

rtaltiniore and Ohio Rai'road Company ICur »nd Oag hatf
Par CfltH Terrr.lra! M. rra\ BV nds of IBM

Raltlmore and Ohio Italli .«¦! COBBgaag Sterl.nfl Four 154
Oae half Par OnM. I»aB of iv**. Pblla4elphla Rran-h

BaiUaaora and ohi., k R Oa aurUttg Plaa Par r.nt
I»an of 1S77. Pue June 1. 1927 (Arr^unt rialilmora 144
Ohio and fhlea*" H. R. <~v

Haltimore ar.d Ohio R. K. O* Flrat rrtferred Stock.
Raltlmore and Ohio R. R <' S«eor.d I'rflferre.l Stock,
Ilaitlmore and Ohio Railroad <" «'.mm,n St^rk

Plttfltmnfll and ConaMflUsTtOfl li R .'. Klrat Mor:«. Bnafla,
Rstaadad 10 104ft nt gber l'r ivm.

PtttBtwrgti and CoaBatlunrUta lt lt Oa. Ptng M"n» se»a»,
Par '"..' H tala, i".» Jatj 1. i»-,s

Ptttabiirgt ani naantllaittlt Railroad fompany «i» aa*
Cent. Confl ;!,..' Boftgagt BV n.la

Akron BJld .'':'. 3.' 'un.-tl ai Railroad rompany Flrat itor*.
araa-- Plve i' - Cent. B"nd».

Akron fc rbleaaa Juri'-tlon 11. R Oo Iieferred ll ak,
Wafll ngton ''it'' and Polnt \*r iv.ut gaUroad ''<metaa>
Itx Par Caal B n la.
T,(i: l'XI>ER8IONBD, PURgl ANT to THI ru»

AV'i AOREEM \ POR THB W3ROAR1BATI0R BJ
THE BALTIMORE AHD OHIO RAIUtOAD rOHPaRf;
DATED ll'NK -:' 1*«»S. RERERT OIVE V- .t:c|
THAT THF. TIBR POR PIRTHKR DEPOgRBJ
OP rBR \', Al \'.1VK.'. BON'Dg AXD ST<V'Kj
HAis RBB*J PIXBB AM) LIMITBD TO Ati.itT
IBTi I*'!'". ArTEH WHICR PATR PEPOeiTg Of
BAID BO.VDB AND BTTOTKa B7IIA BR 4CCEPTED IF
AT AIJ- o:;,.y (JPOK BTJCB TBRBB am> OORtaV
nom tl ihi-: L*MDERatOKEO MAV IMPOgR
ruted New V -rk. Jalj 14th, W

IPBYBB «* ro..
M Br ail St^ee-. N»w T^rs.

KI IIg, I.OKB A TO.,
27 Ptaa Itraet Rew Tork,

SVV.\ ER nROTIlKRS.
7 1. «hbarr, UH.doiv

Reoraamzatior. Manaa^n,
HI7WARD. OfTHRIF. fl HTEKLH.
PVXRTO CTfOATF, «. BEAsfAN,

Naw Tork;
FRF.SHFIEI.Dfl * WTU.IAMS,

W^.tnTL
f'ounael fo Reorajanlwitton Manafers.

To Raldrn of The MercaDtlle TrnH Coaa.
plnr'a rettlRetltee or Rc4-elpt« of Depoalt
rur Tlrot Preferred M00L. heeoud Pre»
f.-rre^l Stool.. nii<l I oiiimon *>to<'k of the
Hultlmore 11 mi Ohio Rallrond < ompaoyi
Tha taaaaaa of tha Plai ' tke iieorranisation al \\t

BaltlBBora and Ohla Rajir-a' Oaaapaar lated laaa 7X
an*. apr**^"* taaarad panBaaat tO »al1 Plan and Afr-»-
mer.t. the « rrrtfljnad aeral ataai f tha Ita)
inat.iimert. -' U
;er abar* lapoalted l - nl of tha PtBg
j>rf*,-r.; Btock md 12" r.er ^h-ire aVtpealtad ta ta m»4a
v- dep ¦.. f the ls --nd Prafarred ll ei aad Cetaattn
5t~-k a? asMeraUoa far aharaa ot ihe Rea C T.p»nr.

PaiBsstH f eaoh InatalBisat. oetag a. tht rata of
KIFTY I'KBTi PBH IHABB ' r>tfana|
Btoea aaasoalted ind PIVB DOLLABI IMllt -hmir
. laeeod p tfarrad ". s' ek totaakaaj
IMBM be rr.a le |0 the .in''.^-«'.irre.i for 8<O0*ial g tbfl
lyndleata bi tht egtea ' Dapoattarr, Tht Mt^aniila
rr,,.t <¦ \ ui gtoagtray n»« Tork, rr at iu
ixmion Agaaay, The tfltadof ard RastmUtetflf BarJi,
Umltad, M) Uothborj I- .»> °» Br.KORR
AVOVBT 1. I*»B#I.

Pa>Tr.er..» ist bt raettpttd for hr tha r>'prattary «r
.» L<>ndon Aaep.^y on tha <>rttflcat*a of D«r SMI Fa:Iua
h> pay aaeh laatalataai m or bafore aald .. a . .v.'a«t
.¦a dap^f "-1 atoeh u farfaltura to -v- Iradleata aa

provided I- ik« Ri naataatlaej Agrtemeat.
Da-ed New V rk, tVif 14th. IMg

aPKVI.R 4V 1 o.,
KI ll>. l.OF.II A ro.
aPF.ir.1l IIROTIIKRt.

F.'oraar.'.r IfJ N Mir.aferx

TheBaltimore&Ohio RailroadCo.
Five Per Cent. Consolidated Mortjajv
Bonds Issued under Hortgaife Oated

December 19. 1887 (Known as

Bonds of 1988..
n-w rerk, Jatf 14 IBB

fa the h :a-"% n; rartlfleaiaa Isaa d andor the fw.4-
hot4>rs' Afl-een-e- .' ia1- ..- I8BT; -*; re»ant-

inflj B A ., eana lated Bonda I IBM
Rafarrlng to nU. lr ¦ ,. . tana :'-'. IIM at ¦.¦¦. aau
*. . ii idert r-' rkt ^ '* aa>

f,-aree repr»«^-'.nf more than 7.'. j er ». ?.!..?-'»
lap .«..'ei « ¦¦' aa uader the n.i '. Atjraati ?¦ f N t

.- | r ¦¦ thelr arrti ai laaai . tha -. Hi "4
lar -r.- Plan for Ihe Raorgsnltfl f tsg

BBltlm -. nd Ohio !'.<.' * I ¦¦;.-¦ lated ma 21
-..a
B] '.» r»rrr-- of aald BgiaflBflPUl vre irt tha* 0HMfOW9tmt

n d.^ . . ibM Ptaa all of th- "Roada I i****
lald bf ua

iny n< n a^eenttna eerttfleate I dder trh« falls *r
at af hla dlssant oa r before /ul H IBM a Rt8
4 J P m rgaa * ... Rea rork. or of J I atergaa
I rv... tymd fl. wlll pleaae takfl n- i atiall
itaaaina «.¦-... thal he haa a«<.-- I . i taatg
,f m« hor.d. ua ler tha aald Plai f Ri .,. > .

i-a> »irree ler hla ........ ,. . ta Q ¦«» "a

r Nefore tn..- '.a'e, a.-'. '. - .¦' r ... * I af
r> him -he bonda rtpreaflBtad ihereby

» nda ¦ ao Itaatattag r althdrawa artll ba da»
.-

.1. IV Mllltl. »n H i .».
laOWX RBOTHEBI * I '».
II 4KIM.. M 44.111 \ A I <».

Usaaoa laafl '.'¦: iso*
Hav'-ic tntlj mad" an BttM of the « . "4

.-.nla '1 thl« mirke-, undar data af Haj i**A
.ir iinn' uflly alth thal mate in N'.-s Tork li "*

eppe.-t!\« repreaeniaUvea wn,> haa* slgaad lha il l*
.-.¦ .-nenyl all h ' rtlfl "t

<et aueh honds to isaanl lo ti .. termt ;;-*'¦' .

BBaa andar tht Plai of R« ngaa "Aaa*t ."

MI bt een- . M»v .' I M *IBta I C 22 "i 1 1'.''44
treet. london

.1. s. BOBOAR .< PO.
Hiniw %. BHIPLB1 .V i o.
H4KIM. RBOTBBBB A I '. . Ilmlt.-d.

ThcBaltimore&Ohio RailroadCo.
>ix FJer Cent. (lold Morljjajrc Bonds Dua

April I. 1010. ano Known «is "Park-
ershurr' Branch Bonds."

¦ w .. Btraat
N-w forh July 14. :*.*.

'a Holder- r* ."ertlfl-ataa Ia«na1 un i'r <> * Roodtl M»"t*
Aa-ieenien' datad Apnl 1 IgPt -; '' tad 'V

"l'ark»»' .. Bl !<¦ d»'
Heferri.ir > our ele 'i'ar of Jiinr tm, laRs, we htv* n-tr

i lal : ui ...i thai .iirra <.f tht above !¦ ..'.! rata
Iflcattt repn'-eniMia mort than ao par eent of tht ia

? l.'.alted wlth ua uini'T 'he sald AKre-n -to f A; n

BB, :.»'. e fllv-en thelr *rlt1*1 iht 4»PHtH 'v . ¦

onda '.;:..'..r lha 1 ...:-. for lha r. .:.,.-..,. Baltt>
|..ie and Ohio Kailr.'M Coatpaai ¦'. '. I Juni B IBB
By ih.. tennfl of aai Agraen*»nl >- <4

. ,le|..»lt ui.,ler an -t Tlan ..I! ,,f ihe "Pirkfn 'B
r.r ch" baoda h»i. 11 ua.

Anv n,-,n aaaantlna rattlgaett aaM bt ta notify
a of hla dlwnt an or t»for- Ju | '-. MM artll plaaat
»k» aottaa rhat we ahall presaa .>H .

,rt^ ata..tite,1 |.. ' >...- boadfl T'ler the aald n»t
f RaorBjaalaatlen, or he mn Burreader bta ertiaeatt t*

¦ b ar baTora that daie, ind la ratura thatafo* »e will
ilU.r to hlBB the '. n.la iflprafltltad th r.-l>>.
\ || boada n « dlsflanilng ot anlihdraara trttl he d*»
ulted l.v U* un ki eald I'I II

j. r. moim.a* a ro^_

)FFICE oi Ihe chicago, Kock Island
am, pACtric RAH.WAY cqbpaRT. Caavtara, '"¦.

a M laga, To the BOktart .f the i'hi>'a4to. K >. * BBJid ui.d I'aclftc liui.way i\impan> Ki>» i>er SBttt l-ur'»
«ar Uabaintura B :ii«. ano 1',, Wh ia lt Mii ,'"*S3!

" HER :i\ OIVER th«i Tha Cblcaga, o°:Jlai,,i Bl Pa. 10.- H.itlway r..mpiu> haa eiei,.»e,l ma
8'it ..- ...I tO II ln Ita Thu:y V...1' LMbtBtara H-na*l
»ui-,i u.i.irr [he \xr< emer.t with thi' l'nlted St.it-a .ruw
tatpaBi f \-v ^ rk, t^urina dait t'.e rint eaf >f la**
iBBbar, >. D. IBOl lo rallre «ald boadfl on an> 0''*' JBM-uh or bentatabar befcia ihe saaturlty ,<f the prlnar
llj b) iMiy.i,,: |o U BBll I'nlird St.itns irUKt (.'..nipanyJta rork, ,a iroartt under aald aBr'--ment. on« hjndraa
id flve (lO&i |«r entum up<in thr prlnclpal, anl l»* '8*
test Ihan a. ru-. lad unpald Uiereon. NOTIi'K 18 H fWIllilt OIVEN 'hni th., BBid The I'hlcea,., n»ck !»lan^ an«
a.-lrt.- Ita.;»-v I'lnpanv Inienda ta rf.re »l! fl tBta
)iida n. w iAit-.*iilln«. on tha Brat day of >"'"P'*mi7,lP. laaa 1.1,1 that li win on aald lat.- p.iy to tna .*'«
uaire ne liun.lie.t an,l rtve IlilS) per ,«-ntum aBMBl «¦"

indpaL aad ilie intereat then accrued an.l u..i'»it OJ "*1
aald bonda than oulatandina. lly otder >f Ihe atasrtLB

lre.t.r» THB CMICAOO. IHMK l>i.AM> ajatPkCIPlC M \II.WAY COBPART. '!> R K ^'AB,'¦.
r.nd.ni l\ .. PrnjlDT M.-rrfltflnr
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tim. U FlM tBa****

A a luban ber, ,. ,ei| Hovemmeni notleaa ef tBRj
...it ,.r i,..ndH far oa*h at Rea Tork Itaob Ex.h.int*- aaaa
rlce aX uur oftlct. ^_
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