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STOCKS STRONG AND HIGHER
00D SUPPORT TO VALUES.

BOND MARKET FIRM—MONEY AND EX-
CHANGE.
Closing prices yesterday of the prineipal ac-
tive securities and net changes from Thursday's
Jast guotations were as follows;

changes, $2424.1%: balances 3323645 Boston—Ex-
changes, | $24 234,357, balances, $2.201.385 Philadel-
phla—Exé¢hanges - $12820,311:  balances. $1.646, 258
Chicago—Exchanges, §23,79.186; halances, $2.0M.377

FOREIGN MONEY MARKET —Call money in
London, 854 per cant. Open market discount rate,
8 par cent for short and long hills Rerlin
discount. @5l per cent; Paris. 3 per cent Berlin
exchange on Lendon, M marks 43 pfennigs Paris
sxchange on London. 23 france Iy centimes

FUROPEAN SBECURITIEE — RBritish consols
closed at 11015-16 for money and 111 for the ac-
count French rentes, 101 francs 7l centimes
Spanish fours {n London, 46 11-16.

THE SILVER MARKET —Bar silver, i%. Mexl-
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BONDS AND BANK STOCKS.
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. " Lt -, ] Ly
count. Boston—15G16 2-3c. dlscount. Savannah— IMPORTS OF !iRYGOO.')S L TN T T 1
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WALL STREET AND EXCHANGES.

OUTSIDE SECURITIES —Market firm and ac-
tive, Stapdard D11 elossd at 287423, against 288
€9 on Thursday. Last prices of other prominent
lssues wers:  Otls Elevating, 04,@40; prafarred.

BTy Mutual Gas, 04I06; New.Amsterdam Gas,
common, MNAMY: proferred. R9L,AMK. Wagner
Palace Car. 1Ty@1851. Continental Tobacco, com-
man. 43% . preferred, MR@AL: Alr Power, 30040

SILVER EXPORTE —Exparts of silver to-day,
TLY AW aunces.

LONDON TRADING.—Forelgn houses wars heawy
huyers in this market vestarday. taking In all about
4,0 shares  Unlon and Nerthern Pacifie and
Reading Issues were |n arfive demand

PES MOINES AND FORT DODGE —Activity and
higher prices In Des Moines and Fort Dodge stock
followed reporte that thers was to be 1 closer
union hetween the company and Rock Istand Rock
I=land Interests wers reported heavs buyers of Des
Molnes stock

DIVIDENDS DECLARED —The Lake Shore and
Michigan Southern Rallway Company has declared
a semi-annual dividend of 3ty per <ont, payahla Jan-
gary "6 The Canada Bouthern Ratllway Company
hits declared a dlvidend af | per cent. payable Fah.
ruary 1 A Alvidend of 3 per cant has hesn de-
rlared by the Phenix Natlonal Bank pavahls Jane
Rallway Campany

uary 3 The Michigan Central
hes deslared & Atvidend af 2 per cent, pavahle Tan.
uary M

MECHANICS AND TRADER® RANK —The

stackhaldere af the Mschanies and Traders’ Bank
wfll hold thelr annual mesting for the slection of
direetars en January 1 The depoalis of this hank
have inecreased under the new management since
Oetaber M from $1.20.000 to over §2.000.000

A CNPARTNERSHIP —Iames H Oliphant and
Alfrad 1. Norris have foarmed a eapartnership un-
Aer the firm nama of Iames H Oliphant & Co for
the transaction of a genera! banking and esommis-
s'an business |n railway and ather enrporate se-
Furities  Willlam J Matkeson is the special part-
ner of tha irm

WITHDRAW FROM THE FIRME -1 Arden
Harriman retiras ta-day from partnarship tn the
nanking-house of H. # Halling & Co. FEdwird B
Talcott to-day sevars his connectlon unh the Airm
af fiall & Co. Both men are members of the Stock
I“.\-"mnq—

et
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' RAILROAD EARNINGS.

NORTHERN PACIFIC

1RM" 1&:1‘" 1808,
Numher af m.les 5 ¥ .7 ,
ThIH wask In Dlle . 8am6,013 $a01.207 B410.004
Jan 1 to Des 2 18 M2 T4 M00IT0T4 24,402,002
WESTERN NEW YORK AND PENNSTLVANIA
Number of miles L] A m
Third week |n Dee. 52 100 30400 #5000
Jan. 1 :: rn-l h | 2.0, 204 - —

CLEVELAND, CANTON AND ENUTHERN
Mrnth af Novamber—

I

Numher of milas 210 2 e
Gross sarnings #5015 #nn. 108 .70
Operating sxpsnses ... 0,182 1822 \l (3]
Net sarnings T FTERL] ot
Tuly } ta Nov 30
Groas sarnings LR 2257 808 31048
Op-ra!m‘ axpenses 85,432 237.20% 200, 855
Net darntngs 5 mes.  $36.362 $70.410 245,050
ERIE
Manth of Nevember
Number af miles 20N 2.Mms
Groes sarnings g2 87y H27 82 w' mn !:'! BIS 4T
Opsrating Axprnass 1 050 450 >0 s2T 2150, 488
Net marnings SN I'ﬂ‘ &Nl ER10, 102 S7R5 1]
Tulv 1 ta Nav. 80— i
Groes sarnings $14.06% 411 £15 447 94T E14 NAT AT
Operating expenses 0T84 ASH  1A0AT S04 10 102785
Not sarnings & mos . $4280441  S4BO0 KA1 R4ATALT2

MEXICAN CENTRAL

Manth of November
imhbar of miles
e anrnings

pernfing sxpenses

BRAT AIT
a7 0

Nat sarnings TEnnama $Ans2ST BSOS
Jan 1 tn Now, W - .
Gross sarnings ... ED 02000 §11 A20TN0 §11.200 244
Ciprrating expenses WM S a2 & 070 W Sa 1
ot anrmings 11 mas 83151937 $acn s EAsend 3
NEW VYORK, ONTARIO AND W EETERN

Manth of Navamhbar
Number of miles

AT
3roms mgrnings 17 00

Fxpenses and taxation 2270178
Net earnings £110.H12 sTLmn BosT
Taly 1ot Nov.
fGrnss anrnings B1 847900 $1.A0L 2
Crpsrating expeness 1,224 014 1252 NAT
Nat enrmings B mos.  BEROTA  $A1L300 544
P'NTON PACIFIC
Mantk o Novemlier— .
Gross snrnings $1,283 37 " arine  $1.060 '.,"f
Eapenses. sncl'd taxes  S47A80 121254 100,250
Net vmrninl' $515.003 STI0 00D 8470 T80
July 1o Nov, 80
firras MATTIIARY 5 £= 43 2 8
Experses, excl'd taxes A0, 2 4.7

Nt sarnings 5 mos $5. 126000 E400RSI0

——

THE TRADE IN CHICAGO.

Chicags, Dec 20 (8pecial).—The Inclination to re
art shown by wheat on Thursday was all gone to-
dny  Thoss professionats and scalpers who hud put
out =hart lins= or whn had let o their holdings
recagnized the change which had taken place over
nlght  Thers was & scramhbia by the Thursday
aallers to got {n There wis a great deal of wheat
an the markst, for the price was over callg, but It
wea Isss than was wanted.  The market at one
time shoawasd %% 2e advance aver Thursday, and
lnat prices wets (15150 over. May opened at Tl
G030 mnld between T ,A71 T, and closed at Tlhe
The December closed at fshye. One of the incldents
was 5 sudden narrowing up of the December dis-
count from dtye, where it stand Thursday nighr, 10
s The disceunt at the closswasjc. It looks as if
Armour had made his change [t took littls buying
af Decamber vesterday 1o show that not much of 1t
was on the markst. The market was run pn senti-
ment. There was bull news, hut few pald any at
tention to it There was a buying rmsh on tha
theary that a great bull sampaten had Just started
The weather map showed the approach of an in-
tense cold wave. It alarmed some peopla. as it Gas8
besn thawing over the winter wheat ecountry of
[ate. San Franctseo wired that the drouth stina-
tHon in Californis conld not he worse. The receipts
ghowed 4 sharp drop evervwhere—i428 cars in the
Nortywest, agalnst 786 lust weak and 37 last year.
Hera thers wers 142 cars. with 148 estimated for
Saturdny. Liverpaol was *i'xd  higher. (lear-
anees were AROW bushels for the day and & W
tor the weak. A local profasstonal, Charles {th,
enld ahout a milllag bushels of leng whent, against
which he held calle. Everyhody was buying--for-
elgnere, the seahsard and commission people gen-
erally

i“orn was rither slow all day. within a %¢ range,
and cinsing only Whlke over Thursday, The pit
was never full: the trada nevar Iargs.  Armour and
Caunzelman were sellars.  There was country sell-
ing on the cold wave, as |t will increass recelpts.
Idverponl was td lower Recaipts woers 304 curs,

with 30 for Snturday, samples ware toe higher;
peaboard claarances weres 107 000 bushels, clearignoes
for the weak, 1.650000 hushe's. Cash =ales here
wars W00 hushels, the seatinard reported A1 loads
for  export Argentine  shipments wore A4 00
busheis

Oate wara =low, clostng Wwe 1o tie over Thursiay,
In svmpathy with rthe other gralns, Moy ar e
and July ar M%c. Recelpts ware M8 cars. with 20
tor Raturday, Export sales 110,000 hishels

Provieions wera strong. pork closing 2%ac over
Thursday. lard over; ribe, 250 over.  The
Cudahvs were large huvers of lard the feature of
the day. The outsider is =till a buyer  Provision
stocks on Junuary 1 are expected to show I50m
barrels of new pork, M0 tierces of lard and 40,00,
M0 pounds of ribs.

Mn the curb puts on May
calls at Tie. Puts on May corn at
Wiye

wheat clnsed at Tie;
Mo, calls at

Finanaal,

A A A A P S P P S S B

$250,000
Lehigh Valley Railway Co,
First Mart, 4 |-2° Gold Bonds,

FATIRELY IN NEW

STATE.

PROPERTY LOCATED
YOnRK

Earnings, N. Y. System, 1898:
Net . . . $2,053,315.54
Interest and Taxes $1,089,112.69

Surplus . . . $064,202.85

Descriptive circular and price on applica-

. M. KIDDER & CO.

=

. % = s

WALL ST,

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK.

Caplinl, SO |,
ul'm.... ’1.mm.mmf 47 and A% Wall St

BRAYTON IV
FRE

Froaident
RUK T‘

Pres.
P o3 v,

T\F'F‘P

IEs Fres.

BEVERLY rHEW sa rp,.—
RAYMOND I CHATRY,
THISTEES:

1. 0, Mills

Fred'k 1. Tappen,

L Huntlngton,
ley Mortin

Asst. Smcretary.,

Morris K. Jesnp,
Dudley O 11,
Geo, AL H

John E, Parsons,
Jahn 'T. Terry, Hamilton
Bruyton Ives, Hnley Finke,
J. Edward Simmonns,

Department of Finance,
Office of City Comptroller,

INDIANAPOLIS, IND,,

Discembar (B, (808,
Natiee (a0 hershy given that the 4 % Funding Bends of

January et I8N0 of this Oy G FI000N), have been
called for payment on January iet 1500, interest to ceass
on tha* date  Holders are requested to pressnt thelr

bonds for pavment at the ofice of Messrs

Lanier & Co., 1T Nassau Bt, New York City,
E. M. JOHNSON,

Clty Compiroller.

Winslow,

\'n“rtr]-“ Holders of THE BALTIMORE
AT AND OHIO CUMPANY'S RECEIVERS CERTIFI
CATES .w INDERTENNESS FOIL STEEL RAILS, dated

July 3isr, 1907, are herebn notifled that onm the NEXT
INTEREAT DAY, JANUARY dlst, 1500, THE RECEIV
ERS WILL REDEEM EATH AND ALL OF SAID (BR

TIFICATES an presentation st the office af 1h

Trust Company, New York SHitnaCRoroan e
JOHN K rOwWEBRN
Q4CAR

G, MURRAY, { Receivers

$4,000,000

Terminal and Improvement
Mortgage 4°© Bonds

oF THE

.. New York, Lackawanna & Western

Railway Company.

Due May 1, 1023, Interest payahle Mar & Now,
Authorized and Outstanding, $3.000.000.
Coupon Honds, Denomination, 81,000,

| FARMERS' LOAN & TRUST CO., Trustee

_Principal and interest guaranteed by
endorsement on each bond by the Dela-
ware, Lackawanna and Western Rail-
road Company. *

Application will be made to list these
honds upon the New York Stock Exchange.

Tha Yerk, Lackawanna and Western Rallway
Company ovns 216 milen af doubl=-teack raiiread in the
Htare Newx York extending from  Hinghamton inta
Buffale Tt was leassd n 182 for duration of charter 1o
the Dielpware, Tacrkawanna and Wastern Rallrsad Com
pany for a renfal equivaient to all fixed chargss and
Als idends of B per cent. per AnnumM upsn 10000000 cap
ftul stock

Now

af

Theas honds are recured by mortgage upsn *ha termingly

of the Compiny in the ity of Euffals. upon ths main
Hns from Ringhamtsn 15 Buffaio “‘and gpon the roliing
stock, 1ands, property  righin, and franchisss pertaining
te sald main line naw apenad ar hereafter an-
quired stubtent anly 1o S1T.0000 000 reinr [lan bonds

The Delaware, Lackaxannas and Westarn [talirond ©

pany guarantes the prompe pasment of the p tpal a‘11
interest of these ponds by enditsament. s .

Tha [wlawars Lackawanns and Westorn Railroad
Company, lexsee of the property eoversd the mortgagn
mIVSn to secure th ,-urr‘»*' f the within hand, having
irequested the New York lackawanna arr| Western Rall
Jeay Uompany o make sald mortasks and to tesye thie
"he nd. dath hersby, for value rrcefved, Fuarantes its g3
ment, hath prncipal and in o' and agres that *ha
m ARP EIven th secure (ts paviment shall have a priority’
of lten upan the mottgag-d peoparty aver (ts jlens and

lalms thapean as such esaee

The Yew York, Lnckawannn and Western
Raollssay of Iteelf carns a large surplus over

all eharges and dividends on

and a4 vaiuahle and paving part of the Dalawars, Lark-
ananna and Woslarn sistemm These bonds wors fawied
by the New York lackawinna and Western Ratiway. and

Dalaware. Lackomanna and Western Ratizoad
ompany reymburse them for mdvances made for oon
strurting, and additions and
proparty a' fiuffaln

The terminnls nt Bufinlo ares estimated to
he wworth nt lenst Ss (HNLINK),

The Telaware, Lackawanny and W
trunk (tne bhetmean Hobokan New and Hufals
with Heanches ta tha caal regina—60] milea gltogeher
Rince 1852 th- Company has patd Jividends varving feom
cant. 23 B por cept. upsa ts capital Motk of

solid ta the

Imprevementa ta the teemina]

verny
Yapgay

Aparates &

T per
S"‘N\ RLTRE L]

We aoffer the abhove honds at 108 and ars
crued Intereat. Snhacription hooks will he
opened at onr office art 10 A, M. Taoesday,
Jnnunry Ad, aud close a1 3 o'clock P, M, or
enrlier, the snme dnte, the right heing re-
served to reject any hid or allot smaller
amonnts than apphed for.

The Monds will he deliverable and payable
Thorsday, Jonnary 5Hth,

Redmond Kerr & Co.,

Wall Sirest, New Toark

$100,000 6°,
THIRTY YEAR ('OI.D BONDS

1A Fe (sausd an or hefars Fah'y 1, 1806 by

STATE OF MONTANA,

Bids inat under 1140 reefved Januaty & (800,
WA MbDePEM
PARTICULARS T'PON APPLICATION TO
RLFUS 8 GREEN
(American Suesty RBulldings
1M RRCADWAY, FLOOR 11, ROOM

from

13

ST, PATLL AND DULUTH N\ILHO!D co, ==
Noo 22 Narsau Street, New York, h, i

Pr'nq'r ANT 14 the Plan ur-nmrm nization
o this Campany sals are hershy invited for
the sale to it of shares «r ta Prefarrad Rtack g
nnt sxcesting the par value thereaf, e
w on hand SH0 TR 10 rest
Al StumpagEs Ace
Praferred Stovk in Y
Sqle, and Hearganizatisn™
subscrihad by the Stock P‘i""" Atating
rumher of shares offeend, and their P
ennsldersd wa conferring the r
Fany part of the affered shares ynless stherada
'['--t mist ba adiressed ro F. 8. Rolling, A
and eandorsed “‘proposal for sale of Pre

L&

ne

urer, 1 &« o
s il ha  poceived at H“bill‘![‘l'! s oM b er |
Nureau Street, New York Clty, befors Januar ) B 15,
at ot
By ordsr of the Board of I are
R S0M X HAYTES, Prestdent

RE l'"!'\!F‘Tli"\ I"TF i]'R»l‘ \|l‘\lﬂTi"iAfni-.

lcl of t
PRIN ull-'\ Foarco.
\n[ll i. 1= 1||-1:Fm GIVEN that pursuant

=7 ta the terms of a Dead of Trust: made by The
Spring Vallsy ('ag] Company, dated July 1st, 1858, nine-
16 48 were this day draon in eompliancs with

the spid [Desd of Trust. betng Nos 1

, B0, TL 1. 874 374, As8, 28§, 408
L LULRE 4 ar (il Gr AUpOn,
dus Jnn n At the
Naw Yorik pany, 46
New York it wd Aftar Januare 24 Pt
will cease on bein n dantury e N0

ITY & TRUST (O

New York Yy

NEWw Q'nm; Sper
4 Wall Streat,
Dasambar 25 |508

Copartnership Noners.
e e T .
A7 Aroad St New Yark, Des 31, 1506

THE UNDE [l‘\!l.\[ D have this day formed

A pdrtnership  for the tramsaction of a geaera
Banking and Sr=k Exchanzgs 'l.:l'h‘om“} brsiness yadep
firm name of LATHROP & sMITH

LATHROP

ls. ©
NECAR B SMITH

New York, Decomber Ala  (s0s

THE I \Ill-‘ l"-in\l D have this day formed

Tas

\ Coparrnership under the firm name of H
Oliphant & "a  far tha iransaction of & general

and ommission Businsss in Ratlway and arher o

Securities.
JAS H OLIPHANT
ALFRED L, NORRIS

I MATHESON

Epecinl Partnsr

M

ew York, Des 31 1sa8
THF’ FOPARTNE R“HII‘ lieretofore existing

undsr the frm name of Lathemp, Smith & Ol
1= thin day dissolved by mutual corsent
+ 1" LATHROP,
OFCAR B, SMITH
JAR H OLIFHANT

'[‘Hl FIRM OF AT GUST BELMONT & €0,

eonsisting of August Belmont, Walther Luttgen and
Oliver W P Beimont. expires this day by mmun'-

The undersigned will continue the business u
same fAirm names and assims a4ll the ohligations of
late firm ATGIST HELMONT

WALTHER LU TT-.!—‘ N
18is

iphan'

New Yark, December a1
e — |

Proposals.
TOTICE, - Sealed proposals will be recelved
until 12 m. of sSarueday, Dacember Rist, (808 a0 the
offies of The Penneylvanin Company for Insiisances 0
Lives amd vranting Annulties, Noo AT Chestngr sSerest,
Phiiladelp Trustes, for the sale ta them of ap many
of vhe Philadelptin, Wilmington and Baltimors Hailnoad

Stock Trust Certificates &s #2850 will purchase
The offerings At the lowest prices At sxcasding par,
costing In the aggregate not more than rhe amonnt stated,
will b accepted, the parties offcring them advised at once,
and pavment be made wien the Certincatea ate assigned,
on and after Tuesday, Tanuary 54, 1590
Proposals shotld be Indoresd “Progosal far aals of Phil-
adelphin, Wilmington and Baltimore Kaflroad Srock Trust
Certittcates,”” and addressed 1o
HENRY N I‘\l 1. President,
1T Chestnut Btrest
Fhiladelphia

hi‘ ALED 1lru{ul-¢||n in Ihl|l||o"ﬁl!' endorsed
Froposats for Fxtending the Eleactele Light Syetam
At the Navy Yard, New York, No Y. will be recefved at
the Bureau of Yords and Docks, Navy Department, Wash
Imgtom 10 4, untl 1 Stk PoML on Satarday, Junuary
. 1% and -|-|h'|.~l\ apened  (mmediately  thermafrer,
Spacifionrions, blank forms of |rrurn|mi, and a meners]

motn the Buresu, ;l

Pian will be forw arded npon appltea
n

the Comm o the U8 Navy Yard, Brookiyn, N

Ridders ure #x ted o tnform themselves of the charas-
tor of thi work by visiting the Navy Yard )‘Iuimml\l
i "\3”"'"!'1‘ chlaf of Maresg  December 27, 1888

DVERTIEEMENTS and nmrwtlnnl lor ';In mwu
(ecelied at their Uptown Ofes, Na, Wy,

24 door north of Alst-et., untll B o'clock p
ments recelved at the following branch .:mun at n:uw
ofice rates until 8 o'eleck no m. viz. 20 Kth-ave, & &

eor. 234-st . 182 @th ave, cor 12th-at . a.l-ﬂs. M-mr.-
nd l4th st 142 f‘olumbnl'c" near West

wat 4204-st, near Athoave at mn-« I’ ta
A2 -at  between Tiw and Rith nrn

.finanrial fMeeninge.

e e aats

TOTICE is herehy given that a meeting of the
AN Ltockbolders of THE 1TRINUNE ABSOCIATION will
le held at the ofce of the Company, in The Tribune
Hullatng. Neo 180 Narean Steeet, on the ldth day of Jan-
wary LR, At hAlf past two a'clock in the afternoon of
that Aay, for the purpose of slecting directors for Lhe
ensuing vear and inspectors of slection to serve at ‘:
next anmasl meeting, and for the (ransaction of

other business as may po come before
il G-




