NEW-YORK DATLY

STOCKS STRONG AND ACTIVE.!

GOOD INVESTMENT DEMAND.

BOND MARKET BUOYANT—MONEY AND
EXCHANGE
Closing prices yesterday of the principal ac-
tive securities and net changes from Thursday’s
last quotations were as follows:
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THE DAY'S OPERATIONE IN ETOCKS

The stock market presented the same general
#eatures of trading that have: characterized
transaotiona throughout the week Frequent
profit-taking sales and eontinued new huyving
by commisslon houses and sold-out bulls, to-
geother wnth suhstantlal sunport from prominent
Interests, were agaln the controlling factors
which caused some irregularity, but with grad-
gally appreciating prices. Buving of the stand-
ard sghares was heavy., Investment Interests
were In the market, and they made no efforts
#0 conceal their presence. When a stock market
fs governed by good times, eaey money and in-
wvestment buyving the “shorts’” of professional
apeculation are easily forced out of husiness
This investmant buving mears a oconstant
shrinkage in tha supply of high-priced stocks
avallable for speculation, and it 4lso means that

. the cheaper grade of securities with dividend

possibilities will saon begin 10 feel the iptluence
of the surplus supply of capital that must find
its way into secand-class stocks when the first-

class issues are safely tucked awnay In {nvestors' |

tin boxes. And tha second-class stocks, and
even the third-class stocks, must appreciate In
actual as well as market value by reason of
improving earnings. There are many second-
elase stocks that will be first-class stocks, and
third-claes stocks thar will be second-class
gte cks hefore the country is much older,
Intereste that know something about the eamn-
ing power of the rallroads in the Southwest are
quietiy accumulating the Southwestern rallway
securities, Interests that know considerable
about tle earning power of the Federal Steel
Company, United States Rubber Company and
the Standard Rope and Twine Company are buy-
ers af ilelr respective stocks and bonds, And

g4 it 1s right through the list of stocks which |

renresent coneerns whose profits are growing

under the
ress. New-York Central, Panneyivania, 1llinois

Central, Great Northern preferred and kindred
issuce are being absorbed for their dividend re-
turne.  Burlington bheine taken out of the
Etreet, and the activity in It vesterday reflected

i®

nftuen e of axpanding industrinl prog- |

& strong investment demand that naturally at- |

tracted heavy speculative buying. Southern
and Central Pacific were noteworthy aciive
features: also Paclfic Mail, Manhattan, Northern
Pacific and Southern Rallway stacks, The ad-
vances in the more active raillway shares ranged

from 1 to 5 per cant, the last in Brookiyn Rapid |

Transit on reporta of the acquisition by the
rap!d transit company of the Nassau system
The Granger shares made new high records.
The closing was strong, with prices near the best
of the day. Total sales, 1025208 against 1,014,-
B64 on Thursday

THE DAY'S OPERATIONS IN BONDS

GOVERNMENT BONDS.—Market strong. Final

guotations follow:
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RAILROAD BONDS —Marketr strong and active
Toinl sales amounted in par value £5.229,000
egalust 507200 on Thursday. The heavies: deal-
fngs were the Atehlson. Northern Pacifie, Bt
Aouls Southwestern, Kansus and Texas issues,
Central Georgls 58, Chesapeake and Ohlo s
Hocking Valley 5s, Missourl Paclfic consol éa and
collaternl 5s, Norfolk and Western 4=, Oregon and
California 5, Readlng 45, 8t. Louls and Iron Moun-
taln Fs, Southern Rallwey Texns and Paciflc
248, Unlon Elevated 15t 65, Unfon Pacific 4a, Wahash
debenture Bs, Baltimore and Ohlo 48 (when issued),
Colorado Sou rn 4% (when Kansas Clty
and Pacific 48, New-York Central Lake 8hore
348, Oregon Bhort + 88, Burlington convertible
gs. Erle general lien 4+ and Oregon Rallroad and
Navigntion 4=

sy

AMERICAN SECURITIES ABROAD
London, Jan. 14 # p.
ean securites ruled Irregular, with a bullish under-
tone. Thers were no declded fesiures. The closing
tone was dull and the demund generally light. Last
prices were: Atcl nadian, % 81. Paul

R

son, s

127%:; Tilinols Central, 1200 ville «» Unlon
Pacific preferred, 0%, New-York Central. 123 ex-
dividend: Erie, 13%; F vanian, 667%: Reading

1%; Erle first preferred Northarn Pacific pre-
farred, B, and Grand Trunk, ™
*
MONEY AND EXCHANGE
MONEY RATES —Money on call, 2302k per coant
Time money, 24y per oo 2 per oant
for three months, 33 for four months
and 5G4 per cent fur alx months. Commercial
paper rates weora MGG per cent for thres and four
months, And 364 per eent for six months for the
hest names
FOREIGN EXCHANGE —~Marker firm
closing raies wera
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Paris francs .
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Lurich france ... . s
Bremen relchamarks . ...c.c.0e
Berlin relchsmarks

Frarifort reichamnarks
Hamburg relchamarks ...
Amaterdam gullders ..

DOMESTIC EXCHANGE —New-Orleans — Com-
mercial, $1 dlscount, bank, par.  Ban Francisco—
Bight, 16c; telegraph, 17e Cineinpati—Ovar the
counter, fic premium,; between hanks, par Savan-
pah—Buying, 1-16c discount selling, Tae per 8000
premium. Charleston—Buying, par; eelling, 1-10e
premium. Boston—Far and be premium Chicago
2%¢ premium,

RANK CLEARINGS — New-York - Exchanges,
$4.697,780; balances, $11,7%.5%2  Baltimore— Ex-
changes, $3.522129; balances, $2.806,625. Boston—Ex-
changes, 320,662,628, balances §1,509700. Philadelphia

- ==Exchanges, $10.040,990, balances, §2,865,62
L. FOREIGN MONEY MARKET.—Call money in

The market for Ameri- |

London, 1% per cent. Open market discount rate,
2916 per cent for short and long bills. Berlin
discount 484 por cent,  Parie 3 per cent. Berlin ex-
~hange on London, 3 marks 44 pfennigs Paris
sxchange on London, 25 francs 71 centimes

EUROPEAN SECURITIES. — British  consols
clased at 1113 for money and 111% for the ac-
count  French rentes, 101 francs, 4 ecentimes.

b 48 in TLondon, 4%,

THE SILVER MARKET —Bar silver, 8. Mex-
{ean sflver dollars, 47c. Bar silver in London, 2T

GOLD PREMIUM —In Madrid, 30; Lisbon, 41.50;
Buenos Ayres. 106.90; Rome, 7.82

PR
SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.
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BONDS AND BANK STOCKS.
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dn o ve, B pnen An DA B ...
B8 v .o KON 1RO £n Twh R
MoK & F Iat 100 ‘wian Ao v
ME&T Ist 48, Ma'yrn A . -t
Ao g i W Ih A s
B0 cisdidee b1l 1w oy » smrw
L Aa e sah 170N Ao e, eenss
AN Aa m 10 An PR b1t
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Tatal sales nf honds £5.227 000
g+ et
THE FEDERAL TREASURY.
THE TREASURY EBTATEMENT —The Aally
Washington statement, covering actual resuits of

two days ago, comparad with the last praceding

siatement, gives the following hnlannes
Jan. }2 CHan
Neat gold T T Dee
Mot pllvar Ine
Net 1! 8 nntes BT u Ina
Net Treas notes 1AL TN Ine 54 432
Artnal cakh over
outsranding cer
i entes SM1 AT ATE TR0 BAT WY Ter 4TI AR
Dep-eite in Na
tHons! hanks BN ART A8 &6, 000 452 Tne e TR
Aviatlabls cnsh, S350 510 S50 2L i Dee 202 800
sinor 1at)iities. 60 230 Tk A2 58 Tiee 173,127
Ant'] raal hal §200.2R1( £200 S01.321  Ine s.'::n_:ﬂi
GOVERNMENT RECEIPTE —Custams recaipts
reported from Washirgton, $%.1110 Internal rev-
recolpts, 3641 614, and miscellaneaus recelpta,
i total OGovernment o pites  for the day |
44400 expenditures, §1.04000.  Recelpts for the

month to Aate,
excess of expenditures, §€.067 F20
fiscal year o date
A excess of expenditures, 35777040,
of National bank notes for redemption, $48501

14 400,350

-~

40,415,771

-

expenditures, §22.611,000; |

Reaelpite for tha
rxpenditures, £52.-

IMPORTS OF DRYGOODS.

PORT
Week snding Jan. 15—

Entered at the pari .

Thrown on the market

From Jan. l—

Entered at the port..
Turown oo the market. 4.50

.m0 051

$4,.687, 188

wWis
-

OF NEW-YORK

$4. 852 82
4431405

S0, 706
R LT

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Cpen High~ | Low
tng e int
Am Cottam Ol th an an
AL Top & 8 Fe, 214 N o415
d ho % St
Af 4 135 Iy HALH
Am o ' W 14
Am T 4 Hs 145 I4s
Arge I waens - -3 ek
B kilyn Rap Tr. W w
Ray State Gus. ik
Bur & Qy..|] 1284

HiS

Pharmacist
Reading i
18t pref . &%
Bouthern R, ... 1%
Bouthers pref. .. 4%
Tenn Coal & 1 il
Tezxas Pucific. ... 18
Vninn Pacifie. .. 18Ty
do pref i
1" & Lesther pf.. N
Taien Come. ... A
sk .. . 1
Wabtash pref 2N
West Union ‘e
Total sales 124 G20
BONDS
Open Hign Low Cloe— |
in | = est | ing | Sales
Ches & O 4% 02iy oY f2y G8% g8 00
Tex Pacifin 24 7% -y T AT W e
Total sales 0%
WHEAT
Open- | High Law Cles Balae
the. | ear et ing bush
Moy eotion...l TI%I TIM| 0% 70%) &8,00 |

Receipts |

| WALL STREET AND EXCHANGES.

thve,

OUTSIDE BECURITIES —Market strong and ac-
Standard Ofl eclosed at HIGHUIY, against

42314 M424% on Thursday. Last prices of other promi-

nent  lusucs wera;

(nie Elevating,
ferred RS @E5Y: Mutual Gas, 300@305. New-Amster- |

IWM4D;  pre-

dnm Gas, common, §%@N: preforred, 6TH@834%:
Wagner Palace Car, 150@19; Continental Tobaeco,
commen, 264,600 prefarned, S1,AM4: Afr Power,

PR Lo
GREAT NORTHERN

DIVIDEND,—The Great

Northern Rallrond Company's regularly quarterly
dividend of 1% per cent on its preferred stock and

the St. Paul

Minneapolis and Manitoba regular

quarterly dividend of 1% per cent on its preferrad
atack, payihle February 1 have heen declarad,
BAY STATE GAS DOUBLED.—It was announced
from the rostrum of the Stock Exchangs vesterday
that the Hay State Gaus Company had [ssued one
milllon shares of additional stock, par value $0 a

=hare.

pany SO0 N0, or two million shares
SILVER EXPORTS.-—-Exports of siiver to-day, 8

minces
FOREIGN

TRADING.—London hought

This makea the total capital of the com-

in tha

1ocal market in the early dealngs. but subsaquent-
Iy sold about fftasn thousand shares, of which
Routhern Rallway, Norfolk und Westarn and 8.
Paul supplled the greatar part

IS

VISCFLLANEOUS SECTURITIES.

BONDS
Furniahed Sv Frederic H. Hatch, No 80 Prosd-at i
Int Int.
rate.| pariod Bid  Asksd
w 4 | M&S | 101 | 102%
Lok s o & J&ED 100
08 | MeN |10 -
5  F&A 64 | M
..... | = fr '1“3“&. lg‘ﬂ
o 4 J | f
4 Miks 4 il
o] - —— 2? ne
{ & M&N 108 g
- —_— nnty 100
: ] 8] 183 0
jare Ciarden 248! 4 } MaeN ﬂf\- an
alttan  Perry Ist.....0 B M&N 07 -
SN N BN | N J&J o 102
N. Y. Blteuit bonds. .. ..... | M&8 114 o
N J. Steamboat bends..... 5 | M &N P! -
% Y. & N. J. W. Co. | & F&A| 92|10
K X8 N J- T 15 | M&N | 107 —
Proc, & Gam. 1st mige. A J&J |12 1S
B T Rapid Tranatt Ist a AEO 130T | —
€ 1. Rapid Trans=ir 24 I ik} ll;"l | =
Sysuchanna Toal s, ..... 4 & T e
Snift & Co, 181, vl 8 | &3 | 108%) 108
nh & 234 &t F ) J&D 1080 101y
Tex. & Pac, Coal Iats [} AROQ | 1029 =
Tnion Ferry st ] 3 I MaN | 101w 103
1" 5. Envelops 1sts A J&T 107 1607 %
BETOCKS.
Int Int. ]
rate. | period B4 Asked
Acker, Merrall & Condlt | & | o7 100
American Botk Co..... | A Q-7 | 10 -
Am. Air Power of N, Y — | —— | 4y %
Amartean Bank Note 4 | - M as 41
American Brake ...... A 108 1n
American Graphaphons T | @ 125 ' 130
Amer, Graphophone pf. T | @D | 135 140
Am. Grosery 1st pf... - | — | B
Am. Prass Apssciation e[ Mo 100 | 108
Am, foda F com i | & | &
= | B
o = —_— 10%| 18
d o4 @J | B2 M
Autnmatic | - ——ere | 2 i
Rarney & | Q-M | 68 12
& | QJ | 1o 1%
- | — | 120 | -
— | M&8 | B 75
|8 ) @ | B | '®
| = — ) L]
Taasa] An-8 | I8 —_
el (% Q-7 m | =
| Q-7 50 58
v Mo | 310 | 828
a Q-1 0 102
L3 Q-F | W —
L an | =
— = Rk anyy| 80%
= | Bl B0y
= ¥ FhkA THR -
2 s | = 10
on, Flreworks pref = ——a | M =2
Ceamps 5 & E. Bidx — 1 ]
Eastman Kodak wee-d] & 1 Des 100 .
Fmpire & Bay 8. Tel.. { & [ Q I 50 ) ]
Erie & West Trans.... — FeA T &N
Gorham Mg pf i || Q-7 | 14 | 120
r-Janes-tewell pf.....| — —_— 50 s
fnrvin eom, —_ | —_— 1 -
farvin praf - | —_— 12 18
> = | — 3%
Imp = | — 104 =
1 el | Q-F i a0
wnal Navigation....| fo— - | 1m
| Sitver com....| — | | 15 | @
! mit vosral == || — - 10
I. B. Steteon com.... ] A&l 45 s
B Htetsnn pref. ... L ! J&J | l.l‘-liws | !'IHI'_:
- —
L 14 | ‘llg
o S=="0 T o
=1 — 1 ] e
., Penin. Car eom.i...| — | ——— | 254 2T
Mich. Panin. Car pref... ... o I Ry Bow
Aich. Penin. Car isth.....| § [ M&8 | 67 | 08%
Mosler Safa prof.. | 8 ) J&J — 1100
— [ — | & | B
4 | —— | 100 -
4 J Q-M n T
4 Q ] ==
7T ] QF 7 180
= fieme—s | 20N 4
— A5k SAY
8| J&Y | 90 —
alt Mg S A&0 |18 | —
Begsemar & L Frie, | — | —— | 3% | 234
*. Areambant g | i 143%
Poeamatie Gun Cartage. LN |
Pratt & Whitney pref - 33 o
Procter & Guinble vasesnt 33 A | 38 —
Pros & (Tamble pt . | @ 148 _
R 1 Perkina H 8. pf......0 B Q-7 | @ 0
thafaty Car Heut & Light.| 8 | J&J | 102% 110
Simmons Hardwars com,...| 7 | An-¥ | 124 | 120
Stmmons Hardware pref....| 7 | P& A | 118 | 122
Binger Mfz. To R Q-1 40 | 418
Standard () : ......| Vol QM | MR | M0y
Etandard Underg, Cable....| # | 128 125
T ! | & R i
- Lo | om
yaadl T8 .10 100
uf & | & 0
4 A A2y
- | 1 15
J - r M | a7
= | @ oam
TRIon FOPEY -oieivciosirans 1B | 4B a5
'nion Switeh & Stgnal,....| == l A3 72
I"'nion Switek & Stgmal pf..| — 12 |18
'aion Typawriter com......[ — | 20 | 28
nton Topewriter 15t p,..] 7 | A&0 | 100 | 108
tUnion Typewriter pt...l B | ARD o7 102
T B GEINES 0O, aanamiminv]| = || =——t 7! -
1*. 8 Glase pref. .. ... | = | —— — ] 1]
Wagner Paplace Car 8 | Mo 100 101
*Wantinghotse Alrhraks | ¥ Q 824 | 828
W ington Pump oom - A5 | 40
sWorthington Pump pref.. | = | (T (-4 ]

W han {aanad
s s

*Extrn

tEx Atvidend

RBORTON STOCKS.

Teaterday To-day

Murnished by R L. Day & Co, No 1 Brosd-et)

Yastarday To-Any.

AT#®h S F oom 21 West Eleo com . 484 4415
Ao _pref, Dbty do pref.. L] i3
Am Bell Tel SR | Atehinon 4s...... RSk filly
Am S R Co eom 185% 1274 Gen Elsctric Sa. 10Ty 10Ty
Ao oref A1ty 1114 New-England Ma. 118% 1188
Hay Swmate Gas KLY 3% Bdison Eles T 108 108

& Alhany 2561 251 Old Dem Mnx E T e |
Bowt & Me com. 170 170 | Atlantie ... a3 &4
Chis Pur & Qv 12T% 130% Bost & Mont 278
irg Rd pr110 114 'Dutte & Bost iy
Wiy Cal & Hezln. A
163 |Centennial .. Rty
3% Franklin .. ceeess 2ty 22
M [(O3ce0l8 . ieesnsrs Sy Sltg
J . He QUINGAY < cexsemsald 14
QOre 8hort Line. 44 441 Tamarack .-....-103 195
I° & Rubber com 44 A Walverines ...... 98 2T
Tnion Pas rom, 4% iy PBratom Elev..... 8y 8§
Weat Fnd eom. . 4 88 | Areadlan ...ee... 65 07T
a pref..o... . 112 113
el gt

WONTREAL RTOCKS.

(Purnished by Andrew McKinney & o, No. 72 Broadway.)
1

m% UNITED STATES

Bl Asked Bid, Amked.
Montreal 8t Ry 7034 2048 Dominien Coal... 24 56
W Al C B8 1 do pref........113% 115
1 Ty, I0Sk 108y War Eagle Mng.811% 312
n Par S, RAAy Hall Telephone... 1734 174
viam Co... 2131y 218 | Com' Cable. . ... 188 154
Hoyel Flee Co. 1845 1863 Montreal Tel.....152% 174
e
RATLROAD EARNINGS
| ATABAMA OREAT SOUTHERN
1807 1508 1800,
wimber of miles i am 510
Firat week 6 Jan #26 487 $37. 758 120 008
BALTIMORE AND OHIO WESTERN
Number nf miles bizal g1
Firet weeak in Jan $110 0ap £124 440
TENTRAL OF GEORGIA
Number of miles 1.562% 1.824 1.5%24
Firat wesk in Jon 10 07 B110 06 BI85 0d
FHICAGO AN WEST MICHIGAN.
Nymbaer of miles 570 A8y 581
Pirgt weak in Jun $10 A0 L R 2] B20. 557
DETROIT. GRAND RAPIDA AND WESTERN
Number of milea 204 481 4
First wweek in Jan $1A. 830 ! 23 020
KANATWHA AND MICHIGAN
Number of miles 1m 72 178
First weank 1o Jan ! s & TIN &0 0a
NOPFOLK ANT WESTERN
Number of miles 1.5T0 1470 1,570
First wesk in Jan 224 810 $221 422 200, 418
OREGON RATLROAD AND NAVIGATION
Number of miles 1. 048 1.085 1,048
Firgt week in Tan ETH 511 8110, 808 | $ it ]
RIO ARANDE EOUTHERN
Wiewt week in Jan . 2,551 88,06 (LR
RIO GRANDE WESTERN
Numher of miles aan 50
Pirgt wask tn Jan 23 T80 30 (W l“:‘%
ILLINOIS CENTRAL
1804 Ll 1808
Wumber of miles . 127 aTe R AT
sfonth of Decamber £2,000. 010 2078244 52,874,102
Tari 1 tn Dec. ¥ 2R M TREDOE 2T BAT
Montp of Novernbar—
Sumber of miles R 180 1725 A N67
Cirans eATOINGE 10RO 500 BAMLTID  2.043.740
Opersting  eTpenaes 1,480, 000 1870, 754 1840017
Net earnings ...... HELAAT  §002,085 $025.183

July 1 te Nov BO—

ross ea e.... $0.812727 S11.500,087 §11.880,170
Oparating sxpenses . . A870,031  7.011,120 8278241

Net sarnings 5 mos. $2442 A4  §2007 008 E RN R

INWA CENTRAL
Month of November—
earninge ...... $124.010 $117.208 $1R3 40T

Oparating sxpenses 4 771 1mz.m™m 136, 400

Neat sarrings . o U ADT 44,008

From July 1—
Gross earnings . 087 501 s7inaan  §027.260
Oparating exjpensas ATH.AT0 428,000 ﬂ’-._ff-"f

Mot earnings 5 mos  $212.281 240,708 $IBETH

- ——

THE TRADE IN CHICAGO.

Chirago, Jan, 13 (Specialy.—Thera Was surprising |

The English market being

strangih at Liverpanl
harn

unexpectadly NAY%1  higher, started whaat
strong. In the first hour it ashowe | Bo over Thurs.
day
hava hasn most sonapiciously ldentified with the
long sids  Schwartz-Dupes and Connselman-Day.
hecame large sellers  Thess are the firms which
ars suppossd to have long wheat for Whall 8troet
Thars was no certalnty as tn where thelr seliing
arders came from to-day Tha hears might have
haen vsidg them for affect Still. they sold enough
to lose the market all Ita early advance The close
was tha sama as Thursday May npened at THLW
TI%c, sold botween TINAITIge and Whe and closed
at 0%c. Outside markets held a little better than
this. The general news was guite conflicting Paris
was off as mueh ns Liverpool was up 1t was
raining through the winter wheat belf, and coid
wedther s to follow, but dispatches said that the
Argentine weather conditions were perfect. (Clear-
ancos wara 885000 hushals Estimates on the visible
ara for a decreass of TE0,00 bushels. The declining
tendency was stopped by a large sxport husiness
Fast, 44 loads. Diract sales from hera were 1,000
bushels, to go hy way of the Guilf Minneapolis
reported its flour sales Thursday at 40,000 barrels
The Northwest had 45 cars, against 36§ 8 year ago
Hare thers wera 118 cars, agalnst 37 Clearances for
tha week, both coasts, were 5.5{7.000 husheis
Liverpoo! was highar on corn, up L3%3. Rains
through the corn belt were also a bull influsnce,
but, while the market started strong, it
off by the local bear professionals,
othars. Prisss In the first hour wera up %4o: they
rlosed W@Me under Thursday May opened af 27,3
2o, sold bhetween %0 and e and closad at
Mye.  July closed at e
with 780 estimated for Saturday
ances were 17,0 bushels
40,000 bushels, agalnst 14,000 hushels the week pre-
vious. Shipplng =sales from here weore abiout 200,00
hushels, most of It all rall, and ald corn far mixing.
Clearanees for the week wara 3,297,000 bushels

Seaboard

Oats were Arm, up Yyc =ariy, and closing about
ke over the day previous May, 27 July, 2%

Racalpta are light
with the supply: the country (s bulllsh. Thare were
151 onrs, with 1% for to-morrow. Shipping sales
from hers were at least 10,000 bushals Saahoard
clsarances, 15,000 bushels

Rya was strong, May closing ar Fige, ar 1s aver
Thursday

Provisions were saster hecause hogs were off 53
1he. Pork lost 10¢. lard and ribs. §5@0sc. Thera
were 25,000 head, with 24000 estimated for Saturday
Thers were E40 hogs West, against A2M0
year. Shipments ware rather Ught, 1,68.00 pounds
megt and 535,000 pounds lard. Packers were mod.

arate sollars, Dulness had most to 4o with the
slizht desline  The mood here keeps buillsh  The

Southern cesh demand is about due

On the curb puts on May wheat closed at M@
hge: calls, TIN@TINe: pute on May corn, STl
ralle, ATLAATNe. Pute on whear gnod all next week,
8c; calls, T#74%e. Puts on May corn, gond all next
weak, Wiae; calls, 38,F%

Drokera.

I 0

Bankers and

———~

American Linseed Co.

COMMON AND PREFERRED STOCKS,
DELIVERABLE WHEN [83T'ED
DEALT IN BY

P. J. GOODHART & CO.,

MEMBERS N, Y. STOCK EXCHANGE.

38 WALL STREET.

$46,000 UNITED STATES ESVELOFE COM- | terim certificntes will be lssned exchanges

PANY FIRST MORTGAGE 6% GOMLD BONDS,

Wa own and offer for sale §100.000 first mortgages 7% gold :
ponds, interest an which has baen regularly pald for tha | aned by efther J. & W. Sengman & Co.m
| their agents (the Mlinois Trost and Sa

1ast elght vaars: price, $100 and Intersar.  (ireulars

appliearien

BOODY, McLELLAN & GO.,

87 BROADWAY, NEW-YORK

Members New-York Stock Exchange.

HOLLISTER&BABCOCK

\7 AND 19 BROAD STREET,
EXEQOUTE ORDERS AT THE
NEW YORK STOCK EXCHANGE
AND DEAL IN

INVESTMENT SECURITIES

KOUNTZE BROTHERS,
BANKERS,

' Broadway and Cedar Street, New York

|

Alpt-at., 804 %)
. 2008 u‘“;l’d‘loag“ 210 Blescker-st

Deponit accounts recelved
Advances made cpon rallroad,
municipal and other spproved securities

Letters of Credit Issued.

BANK & TRUST CO.
STOCKS

BOUGHT AND SOLD.
CLINTON GILBERT

2 WALL STREET.

HAVEN & STOUT

1 Nassau Street, Cor. Wall St,

New York Stock Exchange,
New York Cotton Exchunge,
Chicago Board of Trade

Orders executed on above Exchanges in

BONDS,STOCKS, COTTON, GRAIN

Members of {

On the advance ths commission-houses which |
{ Mase,, and Waukexan

wns soid |
Patten and |

Recsipts wera 6 cars, |
oleas- |

Argentine shipments wera |

THE ORGANI.ATION OF A
THE LAWSE UF FHE STATE ¢
KNOWN AS THE AMEIICAN
WPANY  THIF CORPORATION W
| AUTHORIZED CAPITAL STOCTK QF $00.000,000, oy
WHICH $#0,000,0 WILL BE SEVEN PER CEn
| CCMULATIVE VREFE D STOCK AND $50.00008

the shipping demand kesps up |

| WORKING CAPITAL MAY

last |

| CATE

|

|

HATCH & FOOTE,

Bankers and Brokers,
Investment Securities, Stocks and Bonds

HBought and Sold on Commission.
No. 3 NASSAU & 18 WALL ST., N Y.
Established 1867, Members N, Y. Siock Exchange

3% BONDS
Bought and Sold.

| COMPANY)

R. L. DAY & CO,

1 BROAD 8T... . .cvnvvninnns NEW YORK
40 WATER 8T. . ............. ...... BOSTON.

Hocking Valley
Securities,

Also New Sccurlties “When lssned. ™

C.B. VAN NOSTRAND,
36 Wall St.

Telephone 514 Cortlunds,

AD\’!K‘!‘ISEHE%TB and subseriptions for The Tribune
recalved at thelr Uprtown Offtee, Na. 1 242 Broadway
24 door porth of Rlat-at . untll ¥ o'clock p. m., advertise-
ments received at the following branch uffices at regular
office rares untll § o'eclock p. m., viz : 204 Sih-ave, s &
cor. 2d-at.: 182 Ath-ave  oor. 1%th-st . Macy's, 6th-ave
and l4th-st: 142 Columpus-ave., near West 6
West 42-at., near Bih-ave | 02 East 14theat
424-at., between Tth and Sth aves . 160 Fast 47th-at, 1,038
34-ave., between Thth and TTth sta | 1,020 3d-ave., near
Glst-st.; 1,708 lat-ave., near Suth-st ; #60 Sd-ave., near
; 825 Rlescker-ot.
i+ 1021 Bd-ave., 2,083 Bd-ave.

L eent, cumulative preferred stock of the New

S alx-tenths of one share of the common stoek

METROPOLITAN TRIST

Sfinanaal, T

To the Preferred m

Stockholders of the

AMERICAN STEEL
AND WIRE COMPANy

During several months past the hr-idor-.gr‘
tion of the shares of the Ametican Stedd ang Wirg -
pany have heen carefully contidering the ey hl
of obtalning by purciase or reareanization ohee
%ire concerns i the United among h‘
Cieveland Helling Ml Company, af Claveland, Ohiln, heg
ufacturers of pig Iron, Beasemer steel, ang b
steel, ar well ga wige In it varjous forme a:

& Mosn Manufacturing O :r.;ar:: .::"‘w“‘
1 Feaiia,

It i» balleved that theres would seault greas
tn management and operation, and 'r.rr‘:-:..r;';m
tage tn all the storkholders of the seyvery]

Aftar & thorough tnvestient] the x-'.-r.:mm
and their waiues, tive, the

tion of the following plents has been an

junt and falr baals - " -

Washburn & Moen Manufacturing
puny of Worcester, Mass., aund “lgk:

1N

Worecester Wire Company of W (L.
Muss. ™

Cleveland Rolilng-Mill Compuny Clevy
Tnmad, Ohlo. #e

Ollver & Sayder Steel Co. of Pl hh‘

8 v (]

a. :

Oliver Wire Compnny of Plitaburgh, Pa,

Newenstie Wire Nall Company of -y,
ecastle, I'n oo
Pittshurgh WVare Compony of Piy h’ﬂ
Po. »

Cincinnati Barbhed-Wire Fenee t.‘ouu.,
Clocinnatl, Ohio, "

Luldlnys Bale and Tie Company of ‘“
1L, ond Kensas Clty, Ma,

Consoliduted Harb Wire Compiny of Ly,
rence, Ren, and Jolier, 111

Newburgh  Wire and  Sall Company o
Vewbhureh, N ¥

To acix n the objret suggestsd, the foliowl
has been agresd upon “~

AGREEMENTS HAVE

Slates,

hurn

n a

actual an wall as r=ls

BEEN |

IE COMMON 3TOCK

©RrIneTtien altve

wnesihig

\ Me

wouRn the
capital stock
weticable to purchase the pr
A SYNDICATE HAS BEEN
FURNISH THE NECESSARY CaA
ABOVE PURCHASE, AND IN AD
PROVIDING THE NEW COMPANY
ING CAPITAL OF ABOUT $14,000,000,

Wit

THE WOUKING CAPITAL OF THYX EEVERAL Ok
CERNE WHICH WILL ENTER THE NEW CORE
TION WHATEVEE MAY BE NE¢ FARY OF THD

BE UFED FOR THE Mk
TIEE WHICH MAT' R
THE ENTIRE AMOUN
BY THE STNDR

te thar tha Xe

CHA OF OTHER PROF
AGREED UPON HEREAFTER
OF CAPITAL TO BE FURNISEH
BEING #25.(00, 000,

The syndicats agreements will g

Tarasy somrany shall acquire suck af the capital stock o
the American Stea]l and Wire Company, of Tlisals, sk
lass thar mijority theeeof, howerer, aa may be offwsd

ate the f
For eaeh share of the preferred stock of
the IMlinois corporation the holder thersof

shull recelve one share of the seven po

Jersey ecorporation, and in addition therets

nf the Yew Jersey corporation; for esch
share of the common stock of the Tlisol
corporation the holder thereof shall recelvw
one and two-tenths shares of the commoes
stock of the New Jersey corporation, It
further arranged that the banking-hous
of J. & W, SELIGMAN & (0, OF YEW YORK
CITY, or its agent for that purpose (THE
ILLINGIS TRIST AMD SAV.vGS BAME OF
CHICAGO, ILL), will exchange the certife
entes of the American Steel and Wire Com.
pany, of Ilinois on the ahove-nanmed hasis
provided the sanme ure prescated and de
posited nt elther of the offices above uamed
on or before TUESDAY. JANULARY 17, 15t
that In esent of delay lo fssning the cers
tificates of the New Jersey corporation (B

able for the engraved certificntes whes s
sued. The lpterlm ceriificates will be s

Boank at Chicagon.

It is wery deslrabls that the facal vear of e e
lersey ~oTT ence on Jat 1, 1900, and ®
that epd tha ropnmatel At tos eantiet
possfble date tere in the Amerisl

i s ars repoegted B
promptiy, so thut the s
dolsy excharged, and @
furiittarad
and W
Campany, of : lewed adresiay, Jamelrs
41l et I *not be reopened untll adout Jasasw
rh, 1M b ks of the New Jarsey bt e
will be vpen i as the engra wrtifcate
eeady for dalin larer, howsver, it s belevl
than Janpary S

IT 15 PROPOSED THAT THE NEW (0¥
PAMY WILL DECLARE REGILAR QUAR
IEKLY DIVIDENDS ON THE PHEFERRED
STOCK  OF ONMD AND THREE-QLU ARTERS
PER CENT, BEGINNYING AROLT APRIL 15T
15090,

The undersigned, mprising the eniwe Board &
Directurs of the American Ste Wire Compasy &
Nlinols, aftes 4 careful sring that
J immation of the pian | w rease earaisgh

A8 SXPOREOD, TERU stable cost of maRle
T i itn 41 clholen

o eNChangs #lr awn es (0 the (e

yr shares 0 N New Jersey  oofporsii

edd bnkis
J. W. GATES,
A, CLIFFORD,
1, L. ELLwWuoD,
CHAS, DOLGLASS,
WM, EDEMBORY,
S H. CHISHOLM,
JUHN LAMBLERT,
F. BAAUCKEN,
E. H. GARY,
. J. BLFFINGTON
W, H. ROWE,

Ve .nan

January 7, 1500,

NEW YORK, JANUARY
TO THE HOLDERS OF THE PRE
AND COMMON sSTOCK OF AM
STEEL AND WIRE COMPANY:
WE ARE NOW  PREPARED TO RE-
CEIVE THE DEPOSIT OF ¥ RTIFICATE
OF SAID STOCK, UNDER AN AGREEM

7, 1808

DATED JANUARY 5, 1800, BETW
JOHN W GATES AND ISAAC L. ELLWOD
HEES, 18P

AND FREDERICK P. VOO
ING THEREFOR OUR NEGOTIABLE CER
X CHANGE

TIFICATES OF DEPOIT
ABLE FPOR THE SToCK OF THE AM
CAN STEEL AND WIRE COMPANY (NEF

WHEN HECEIVED BY U3
DELIVERY ALLSTOCK CE] rirIcATESD
BE DEPOSITED MUST BE DULY
DORSED IN BLANK

NEW YORK CERTIFICATES 70 8
PRESENTED AT THE OFFICE OF 58
W. SELIGMAN & CO., 21 anroaDd TR
NEW YORK

CHICAGO CERTIFICATES T BE PRE*
SENTED AT THE OFFICE oF THE

NOIS TRUST & SAVINGS BANK T
CERIFICA

3

CAGO, WHO WILL ISSUE et
OF DEPOSIT THEREFOR, 0N OUR
HALF

T‘EI""FIT.\IE\'_____—-.’-“
uLll'lﬂ

",
OF THE CITY 0F NEW-YOR

Nos, 87 and 39 Wall-sk g
..
ated by Grder of the Supreme Court .II"=
g ¥. Will recelve deposits of money on b ey
B facal or tranater agant, or trustee (o QFPOCE
stuept and exeoute any l#gal Il'unlnrfl"lm Pﬂ""“" »
Talions oh as fevorable terie aa olher
BRAVTEN IVES, Preeident o pregthh
FREDERICK D TAPPEN, IM
CHAS. M. JESUP, 34 Viee-Pros
;. Racrelary

RIEVERLY OH S p—
AATMOND S CHATEY. At —~
P terest |
Vor pertiouen
N, Y. O1F.

Caplial

/ Investmants, principal aa
A0 Interest payable guarter
34 Wall 5t

DVERTISEMENTS and subserintiéos 'fiu

4 vl 1 ¢ Uptown O s
rceived at their LPUORE, t giciosk B ML

4
24 door north of*Rist-e
ments receivad at the following l’;_‘iu_ ‘2t B

office rates uatil 8 o'clodk pe By



