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BONDS

THE DAYS OPBRATION8 IN STOCKP
The .took market preuente.1 the ?ajne peneral

aeatura. of tradlngr that havs ebaractarlaed
tranBactlonfl throtJChOUl the 'veek Freriuent
proflt-taklne 6ales and contlnued new buylng
by commlsslon honaaa and aold-ont bulls. to-

gpather xnth auhstantlal sunport from promlnent
tnterests, were ngiln th* eontPOlllng factors
wrhlch cauped eome Irreaularlty. but with $rrad-
euUly appreelatlng prices. Buvlne- of the ptand-
ai_ ahares waa heavy. Investment intere?t«
wara ln the market and they made no efforta
io coneeal thelr preser.re. When a BtOCk market

la governed by good tlmep. easy money and in-

veetment buylng the "shr.rts" of profeaalona]
.peculatlon are aaaUy forcod out of bualneaa
This investment buyin( rne^r? a eonstant

abxlnkap-e in the BUOply of hlfh-prleed ?tork»

avallable for upeeulatlon, and it also means that

the fiheapar 4rrade of eooniitiee wlth -iividend

poBslbiiities will eoon begln to fw>l the Influence
of the anrnlua annply of eapltol ihat must flnd
lt. way into eeeond'Claaa atOOka when the flrr-t-
clasa lOOOaa are eafely tUChed away ln taveatOTB'
tin boatoa. An.l fr.-- aecond-claaa stocks. and
O-on the thlrd-elass stooks. must appreriate ln

actual a. well as market value by reason of

lmprovinp earnings. There are many second-
elas* Btocka that will be flrat-claaa prork?. and

thlrd-elaaa Btocka *hat wlll be second'Claaa
etroks before the country ls murh older.

Int. reata that know somethlng about the a-am-

Inp pr.wer of the railroiuls in the Southwest are

QUlatly accumulatlng the Bouthweotern rallway
securities. Interests that kn^w oonsiderable
about il 8 e-arning power 6f th- Federal Steel

any, Ctilted Btatea lta*ener Company and

th- Ftr.n'lard Rope ar.d Twine Company are buj-
ers of thelr raapective Btocka and bonds. And

¦o it la rtfhi through the llnt of stocks which
r. eaenl oncerna wbooa pi'"fits are growing

.f exi5andlng Induatrial prof-
inia, Illino's

rea) Northern preferred and kindred
.rbed for their dividend re-

turna Burlington la belng taken oui of th*

and the actlvlt) Ir jreeterday reflecteri
al tmenl demand thal naturally at«

a ni tVV ilatlve buylng. Smithern
aad Central Pa, Iflc were aoteworthy aciive

featurea; Mall Manhattan. Northern
Paelfle and Bouthern Rallway Btocka The ad-
vance? in the n rallway share* ranged
from 1 to B percent, the last in Brooklyn Rapid
Tran?:t OB reporta of the accjulsition by the

rapid transit company of the Nassau Byatem.
The Oranger aharee made new high recorda
The cloeing was Btrong, v. ith prices near the bpsr
of the day Total aalea 1.0BBJ2B8 agalnat 1.014,-
864 on Thuraday
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OOVLKNMENT BONDS-Market strnng Final
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T/7r FEDERAL TREA8VKY.
THK TREABURT FTATCMCNT -Th" daOy

Waahlngton *tat*mont. covertna actual reaulta of
two daya aae compared with the laat rr*e-4ircr
atatenent Bi**. th. followlna balaaeea:

12
\>t rr,id 1287 948 .'.77 $287,280 788
N'et allver B.0S2.341
Vr-t F S BOtM 18 793.00*
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, ... a~*r
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$262. «89
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Mlnor llabllltiflfl 80 238 710

a.et'1 eaah hal.iaB0.S81.0U 1280.801,821 tne 8B20.2«$

OOVERNMEKT RECEIPTfl -Custoraa r*^e!r>'«

reported from Waahlnatton, B5J0.1U; Internal rev-

ei ii recelpta $6u,o4, an.l mlseellaneoua recelpta
total Onvarnmctit r. .. !;.'< f..r th,

$1.2S4,4#: eapeadlturea. &.914.O00 Recelpta for the

month to date * ' jpendlturea, 121611,000:
oxrerf ot eapendlture., ta.0S7.an, Reoalpta tot th»

v,,ir to dat, r.'-'i-M'"' T. expendtturea, J.v.:.-
axceaa of axpei 1.777,010 ReeMpts

of Natlonal hank notea for redempi oo, 1488.021
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WALL ZTREFT AXD EXCHAXGES.
OTTTPTP- BECURITIE9 -Market atron* and ae-

ttra Rtandard 011 clo**rl at 44*3!-W3V,. afalnat
tUSi0ttm on Thursday Last prlraS of other proml-
noni |a*iics wer». Otla Kl*vntlng. 3!>VtT40; pre-
forr*rt »i<iJfK«4: Mutual Oaa. 300^.106. New-Arnster-
rinrri Qaa, rommon. 31SS12; prefnrred, CtygrtW,;
1V,i*-ner Palace Car. tttfflfll I'onMnental Tobaeeo.
common, ttyBBAA'* pr*f*rred. rr\\fjv>u,: Alr Power.

0REAT NORTHERN DIVIDEND.-Th* Or"at
yorthern Raiir.w.i Cempeny*e regularty quarterly
IPM-nd nf IK per eent on Ita preforred atork and
thr Bt. Paul Mlnneapolls and Manltoba ragular
quarterly dlvM-nrt of IH per eent on It* pref*rr»d

payabk Pebmary L hav. baen deelared.
BAT BTATE QA1 D45UBLBD..II araa anaouneefl

fmn: tha roatrun of »hr Stork Bxehaaffl laeterday
iha| it. Oaa Company had laaued on*

nllllon aharea iddltlonal Btock, par value $&* *

Bhara Thla makea the loUl capltal *f fh* eeaa-
nnnv 0100,880,000, Ot two mllll'in aharea

:i: ;:\ r, irts--Kicport.* nf atrrer to-day. eaa

ouneea
FOREIGN THADING -London hought in tne

aarkei m th" <-ariy daallaaa out gur»**quen'-
i\ aold aboul Bfteen thoii*anrl «hares. of arblcb

rn Rallway, Norfolk und vVestern .nd Bt
Paul Bupplled the areater part

urscFi 1.1 xeoi's becfrttteb.
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V., earr-lna:. . flM.MN PM Wt ***'**

areaaTfl^'lU" Mfltafll mM-J 8837.881
Ofratlnir *T,,*n*»» 478.870 488.880

mi flflflgHaa t aan "$212221 8888.888 flmaW

rff£ r/M/»f; /"V chicago.
mi-aao. lan lt (ipecUII There waa aurprlfljng

Btr*np;h at Uaerpoel The Enaii-h aaarkel b*m*

nneapacteiJly 1*8r\<\ htgner, Btarted «rhaai n*re

atrona ln th* nrv hm.r 1- Bhaarad He aarei Thura-

day On tne adranefl -he eowmlaelon-hoiiflea arhlen

have heen moat eonaplrunii-ly tfentlfled wlth thfl

lonc Bl4ta Bchirarta-Papee and CottOBelmaa-pay.
beeatna large aeller. Theea »r» the flrme «MJ
ar* mjuwflfld to hav* lontr Brheal for wall
Th»re waa no eertatnty aa to *-h*r* thtAr flel.ing

orrlerfl egcae from to-day Th* hear. .mient hava

been iairlK them for efffld MUL ihejr boM onougn
.o loee the market all '*a aarly adranea Th- e.eae

waa the aame flfl Tinrsliy May opened 81

n% aold b..rare,n n«Bfl}711ajC *rd »*C nnd c!oae<1
at Wlc, Oetatdfl market- held a llttle better than

thlfl The jtener.il new* waa qult» eonillctlng. P-irla

waa off aa miieh a? f.lverpool arafl UP I' w«

ralnln* rhrough the wlnter wheat belt. and COld

a/aather ia tr, rolloar, bul diap«t,-h*a aald thai tna

Argentine «^th^r eaadltlOBa w-->re perfect. Clear-
aneea w*re 888,000 bushela EatltBAtea on 'he vlsible

ar* tor a decreaae of 760,000 buatoflU. The da

tendancy araa atopped bv , larga expor- bua

Fns- (4 teadfl Oirert aalea from here r<

h,;. I#U M go BJ way of me Qult Mlnneapolfl
r*por-ed lts flour aal'a Thuraday at 83.008 bamlfl
Tlie Northwev hid Mt eara. BgfliMt BM a IW ago.

Her» there were Ul eare, agalnal 17 Cleeraneea for

ihe week, both eoaete, arera i.taT.flM buflhel«
Uverpool aaa hlghar m com, ip »»«. R*lni

throiieh the rorn ball were alao 8 bull Inilaence.
but, arhlla the market Btarted «"-»nt: !. araa aold
off by the io<-ai bear profeaalonalfl. Patten nnd

othera. Prlcea in the flrat hour were u

eloeed %HO%e nnder Thuraday May opened ai * '.
ITiae, aold between 37-%e nnd --. and eloaed at

ruly cloaed ai IT4c Recelpta wer

wlth 780 aetlmated for Baturdaj Beaboard
ancaa arera «07 000 buahela Argi ntln* ahlpment
408,000 buahela, agalnal 144,000 buahela thi
viaua Bhtpplng sales from here w. re aboul
buahela, moat of lt all rall. ajid old corn for BllXlng.
riearane»a fo- the week were 3.2!»7.000 bushels
Oata Brare rtrm. up %c early -tnd ttofllnfl about

tgg f,v«r tha day previoaa May, tVA: luly
lUcelpta are llght: th* Bhtpplng demand keepa un

with the inpply: the country is bulllafa Ther
151 ears. wlth IM for ro-morrow. Shipp-lng ralea
from here were at least J'M.000 buahela flaaheerd
ciearaneea, IS.'Wi bushela
Rv» waa strone. May cloaing at 68*46. or le orer

Thuraday
Proviaion* w*re easler becauae hogs wer* off Bfl)

lee. Pert loat 10e; lard ar.d rlbfl '^'^^ Thera
were So.iyn he<id. with 24.000 estlmated for Sat
Thflff, w-ere M.000 hoea Weat, agalnal 83,001
yaar flhlpmanta arew rather Ught, l,Mfl.O00 pounda
mea' and B6.OO0 poundfl lard. Pa.'kera were Btod-
arate seiiers Dulneaa had mos* to do irltb tha
¦llght seeline Thfl mood here krepg bulllah Tha
Boutbern eash demand is abou: due
On the eurb puts on May wheat elosed «t 70^4)

70%c; caJle, 71%*171*4Se: put* on May ^orn.

ealla, n%*J87%c Puta on wheat s/ood all next week.
«.V; ealla i44T74%a Puta on May -^n. iro^d all r.exr

«raek, M^c; ealla, M%^fl*ac

fianhrrB ono DroKer9

American Linseed Co.
COMMOX gjrO PREKERRKD STorKS.

nFIJVFRABI.E WHEN IflflCBO
DEALT IV HY

P. J. GOODHART cS: CO.,
Ml.MHilllv W. Y. BTOCK EXCHAXGE.

38 WALL STBEET.

**gflJrflaMI CMTKD STATKB KXYELOPE COM-
PA\Y FIRST MOMTOAOM .% 4J4V.D B4)Xns.

W» Awn BBg BtTar for Bale *10O ono first mortg;aae '" - I
bondii, InterflBl » arl n rflflulailr paloT tor 'he

laat. *irhf \*ar*. prtee, 1108 Btifl latatflBM Clrcnlara ^

appllratlon

BOODY, McLELLAN & CO.,
a7 BrtOAxywAY icger rortg

Membera Kew-York Itflaek ExahaaalfljV.

HOLUSTER&BABCOCK
17 AND 19 BROAD STREET.
CXEOUTE ORDER3 AT TME

NeW YORK STOCK EXCHANGE
ANO OEAL IN

INVESTMENTSECURITIE9

KOUNTZE BROTHERS,
BANKERS,

Broadway and Cedar Street, New York
Scpofllt fleeountfl reeelved,

AdTancaa mad* cpon rallroad.
monlclpflJ aad other approved accurltl**

Letters of Crcdit Issued.

BANK & TRUST CO.
STOCKS

BOUGHT AND SOLD.
ClallVTOW GILBERT

2 WALL STREET.

HAVEN & STOUT
1 Nassau Street, Cor. Wall St. ,

{Kear York Rtocw Bzefeaage,
S-w \.,rl< CottOn lrTch.tige.
CUlcngo Board ofTradC

Orders exeaited on abovc Exchgngea in
B0NDS, STOCKS. COTTOK, GT-IAW

HATCH & FOOTE,
BanktTs and Brokera,

Investment Securities, Stocks and Bonds
Uooaht and Solrt on i omui laalon.

No. 3 NASSAU & 18 WALL SL. >. Y.
EfltablUhtd 1867. Memberfl H. T. SinoB Kxehangfl.

UNITEDSTATES
3S BONDS
Bought and Snld.

R. L DAY & CO.,
1 BROAD BT.MOU .OHIv.

4lO WATER BT.I)0!4TO».

Hocking Valley
Securities.

Alse y*-r ¦flrflflaUrltflaa Mlim I...,e,| ..

CB. VAN NOSTRAND,
36 Wall St.

TelephoBfl B14 Cortlandt.

ADVEHTISEMr.VTh and raBflertptlona f-r Thfl Triruinfl
recahed at thel: !';'¦ » N 843 H-

2d door north ef 31«t-*t unt.i H e'elock P B
mantfl recfllvod at the (olloartna branoh -tt;
eftlre rataa untll >i a ClOCk |, lt
,. - Jad-»t IM 8th .. » r. 121 "'

i,nd 14tn .m 112 ."'ilumrui ava n*ai IVeai 80 11 108
Weat 434-ai near rt: h ave B8 Ki»t l«lh -. .: P
42d-»t.. hfltareen 7th and Mh a\r-
Sd-av* hrtu«4>n 7rtth and 77th pta (126 8d ivi Bflflr
Alflt-flt 1.708 lflt-ave near Vithit »4rt<, 3d-ave near
41»i-flt., ^^4 8d-»v>- 2111 Bleaekflr 98 Bl -¦ k«r ai
£.0*»8 84-ave.. 240 Efl« 7KUi-at . \Jt2l Bd-av* . 2,082 8d-av«.

ftBRRCUA.
To the Preferrcd and Com^Stockholders of the

AMEKICAN STEEL
AND W!RE COMPANY

O-irina- *r**ral month* paai th* >-, ,» % t
tlnn of ,ha »har»« »f Ihe Am*nr»n S'..| 1r1 vv

**>

pinv hava hoon flMVl ll * ¦» ,4,^^
.f oMatatag '¦¦v paa bbm "..* u__!
.".ira r-nnrarr.a n tO Btflfl, arrv.ru t|__^
r:;.valan4 H. ilir.it Mi .. ''K-.a.ard. Or.lo ^
ifaetarara of 1 ....

**

«...»:. a- «"!! «s w.re ln lt -
,

"'¦

hn.-n A " M ' >¦.., ,**"
1-.4 ~'aakegai ^^

manasMnaat aad * «'., J
'.vrral f1HI||_i

Af-ar » fii'.ro'jeh ln- -,,; rjro_-|_
ind th, aala »

'

Uea af Ih* foltowtaaj pton, ".-m h_,
,.:.. And ralr I
\\H»tihiirn A Mnaii Mu n 11 fart n rlng Ca_.

pnny of Wnr«eat,-r, Ilaaa.. nml »\nnk>___
III. "".I
Wiiri-Mlrr Wlre (finipniia- ,,f U iiri>n<fc

Ma*«.
.

, Iaarataa4 Ballla»0-allll . .aaaaai .,f n«-_
Ininl, Ohlo.
'Ulvrr A 4,ny,l«*r M«-el « a, or riliahara*

Pn. ^

Ollvar IMri- CflMBB pn n . of I'l I tahiir«h, p.
Tnwraafla wire >nii Caipaaj of j^.

ril^flr, l*fli
PtttBharajrh Wire CaiBMBay of I'lMabnrav

1*11.
, I iwi niin ,| Iliirhi-ri- \\ If* Faaaa rvimuaa*

_

riiii-iniiiili. fflno.
Illldlliv, llial,. itnil Tle , «UII|,il II V .,f Jo||M

lli.. «inl Kaaaa. Clty, Ma.
Coaaalfaaitaa' Barb Wtre Caaapaai of i,^

rcaec, him., aad Jaltat, III.
V-»iilmruh 1' I '.. aad Nnll < ¦¦ui;,iay ft

AawhaVBfh, V \
... ..-..¦¦

A0REEME.NT8 II \VE Q CRE1 r\T0 p)|
THE OROAN1 ATf, M OF A -.; .'
THE LA-' I E ST8
BE KNOWN AB THE Al

Al TH0RIZE1 \:'. rAL 6T0 H ¦. i

WHICH 040.000.000 WIU EN r-ER CB_
CTJMULATIVE PRE I50.fl00.ai

:K OMMi »N BTOCK
Th!« ...-.,

Of EOt .«a
thafl a maj'Tity of th* ¦ ¦ 1, ta M

to pa ~a,
I BIC1 wa,

F' RNI8H THE MECE88ART POB T81
ABOVE PURCHASB, AND II* "HERETO

A WORI.
PITAL OF .I .UOnoj .

THS VT0BKTN ; Pil I ¦¦

,i:v- WHICH WTLL ENTER THF:
TION V/HATEVER MAY BE NBXT58BARY OK THJ
44VORKIXO CAPITAL HAT BE 'HE PT*.

I WHICH MAT 01
AOREED L*PON KEREAFTER AM0CN7

t FURXI8H n STSBI.

da yit
1 rk 1

the Amr- '.,14. .

le?s ,r.a. - t* oft4ta
_ .; .. , -lj

For eaoh nlinre of tlie nrff»rrpd *torlc «f
? he Illlnols oor|»orii»loi, »he Ii.IiI.t ihrre«[
ahall raaal-a om> <»hiiri« of tlie »e4*n »*r
eent. cuuinlall4 <* prt-frrrt-il *m.-k of ilie Jiew
.Tanay ea.paaattaa, mi<t '» aaaitlaa »h*r*t»
als-tenlhw of oiip aliarc of tlie i.uiiin.ir, (toek
af tlie >. \\ Javaay aarparatlaai for eaci
ihara of tlie oorurnoii atoeL of the llllaoli
cnrpiiration UfcB liol'ler tlien-nf ahall rre*lT*
one nnil mmi-,«-ii , lia aliurea of ilw <iiumi)3

BtOCh of llie >(¦« .liTM-y ,-orporallon. Il I*
furtiier Brraairad thal tha i>aiiLinn-ho«*»
of J. A \\ BfSLIGSIA.l A , <». OF %tt\% VORK
CITY, or Ita iiK'»t for ihat pnr|i.i<.a iTHE
ILLiaOIB TR18T IAO BAVaAOl Ht>K OF

i.hu V(,o. lu..,. 44111 aachaawa the aaefj*
ratea of Hi,- iniiririm Btaal ;>"'l BFlr. C*a-

paay, ..' Bllaata on ihe aha-a>aaaacfl1 hwii,

ni..»iiic-.i ihe aaaae ara preaaatafll nnd de.

iio»n«-<i u' riihrr af tha oaleaa ahaaa n»a*4
on or hflifara tXBBOAY, jam un 17, i*»»i
thnt ln rii-nt ut riclar ln laaninit th* crr-

llll.-iUea of Ihe New .ler«ev rorporatlon la«

ti rim eerlllli-Jitea 44HI hc laaarfll etraa»a*-
11 I.I- for the eu_rit4e«l vertItii-nte* «hea !*.

aueil. The Ititerlni «<ri lll.-atea 4a III b* l*>

.,,, ,1 h| efthat l .* *»\ Baiiaxaaaa 4 I «. ¦
thei,- iiirenla (thC MIHioin Trnn, nnd »*vUn
iiimk al C*hlt aaa>.

i. ia -. ¦. thata» aa
....1,1 -.... ai '>

eaaa

.,,.,. :ar.*4 »

ib* at-

aiay oo '¦ '

-: '.. ¦>

18888*
J__-t

or..,, ,w,, TV-'»'-'T
.- I

li b<::«M
¦'¦¦'¦

n i<. PROPOSEU THAT ihi: m:\vcojj-
PAJVl WILL DfCCLARB Kii.tlMt 0.1AR-
IKHI.V UIVIDESOB ,,N THE PREFEBBBBl
BTOCK ,»!' »»M IMI I lllll.l -Hl IKTER*
l'lill ll>l.. IH...INMM, 1BOIT 4PH1L 1»7,
IbBJO.

!3<-«nl «!

: ''

- rATl.f*
, | maii-

I ¦

.1. W. <. 4
_ t l.H'nmii.
I. I.. Kl I.HltOD.
4.M \>. II, >1 ».!. V>*.
\\ 4|. | Iii MiOKV
B II. , HIBHUUBj
.11,11 N | \'IHI.KT,
P. BAACKEB,
K. H. OARY,
B. J. Ul l IIM.T0*.
w ii. i:"vn B,

XKW YORK, JAN' ". tfJJ
TO THE HOLDERS OF l"il PREFERHXI1
AND COMMON BTOCK OF AMERICA*
STEEL AND WIRE COMPANY:
WE \i:i: S* »!*» PREPIRED TO B^

CEIV] )'¦ .>: r OF ,,'KKT
OF SAID STOCK, L'NDER AN A'.KK.-:ME>'
DATED JAM'AKV : :TWJJ
JOHN W G ITES IN
AND FREDERI-K P. VOOR1
INQ THEREF< »R "i

TIFICATES OP DI v HAJ_J
ABLE FOR THE ^;: **5_
CAN Bl BEL »ND ~ IR1 N v ^

»NY) WHEN REi'EH
ERY ALL Bl ICATPJ"» c.il .»'.. c^

;, \n BT BE 01 l*« 6'

NEW TORK CERT1M,H 1 MV l\ ¦»

D \T THE '' ''
-

W. SELIGMAN A CO.. II BR > M STREt*-
ORK ^_.

CHIC 4.QO Cl RTIP1 BB IjJ.
BENTED AT THE PI ":!K "igj.
NOIS TRUST v BAVING8 BANK- WJJ
CAGO. V\HO WILL 1.-:-

0F DEPO N ''

HALF

J.iSW.SeligmantfCo*
METROPOUTAN TRIST t*&*

tn iiik ,M^ <»i KBW-Y4»B»«
n.,.. ;:7 uuJ .:.< Wm11-*i- gjjayl

CapllAl . i.'^'J
>U,|.IUB. riil»*'li

U**lfi - me 'l " irt#r**~23
fc. Bfleal tl .u r ;-.!. il U ,« ,.r>_5
tauona oo aa tai ," bk v Biaaa*1

_ha*

-4VV..M- .1 41IATP.V A'^J_l_---^_
60/1 arTiea-

0 Itl _^K«.-_-
4- !,7^»-\ TfLW

a m., 4W--

J


