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Hnancial,

—_THE STOCK MARKET.

Owing o the holiday yesterdsy all the Ex-
ehangzs &nd banks were ciosed. Tuesday's
closing prices on the Siock Exchange ars re-
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OFFER OF BONTAE
Brown Brothers & Co, of New-Tork, Boston
and Phitadelphian, In  conjunotion with Alexan-
der Brown & 8ana mare Har for
pubmeription, At e mortgare And

enilatersl trust fAfty-ye
of the Philadeiphin Coz
They nre part of a tolal aut
on, of whict
maturing of
§.00.00 js to he |

for

Philn t ¢

with ral (fue) gas the clt!
Penn.,, and mar [
quired oonts ¢
ght Con W

the purchake of
Jumingt!
posea by an Ine
secure the United Tra
The bonds ure securs

the proper ¢ the ¥
the depoelt of colint
trolled or contracted
‘.uf e accountants

panies whose pr

repsed

A A

bond lssué, the totn] nst
tng December X last is

ET1 84, belng FRLETLS In

terest charge of this lss

‘hf"" and = half time

@Y the interest thereor

) opened on February

m. same day.

Finanaai.

AP A P PP S AL PP % I B 1 00
KINGS COUNTY AND FULTON
ELEVATED RAILWAY CONMPANIES
FIRST NMORTGAGE BONDS.
SECOND NOTICE.

A majority of the first morigage bonds of
the Kings County bLie Huilwny (om=

puny, nnd wlso o mujority of the flrst muort=
En‘r bonds of the Fullon Elevated Huallway
1] 1}

empuny, h fted with the
Guorranty Trust pany, poarsusnt to the
notice bheretofore pu by the under-
algned MHeorgonlzation Committes,  dated

Janunry 258, 1500, MVLICE Is HEREDRY GIVEN
that, Iin complinnce with the wishes of n
pnumber of bondholders Hyviog ot a distanee,
who have been unnble (o deposit their
bonds, the time within which such hos
mnay he deposited with suld Trust Co,, 30N
sun S, N Y, without per ¥, hias heen ex-
tended to nod including Mareh G, 185,

No honds will be necepied by the Reorgan-
fention Committes after thot date except

o such terms ns It mny bmpose.
New York, Fehraury 10, 180

AUGUST BELNMONT,

WILLIATT A. READ,

WALTER (i. OAKTIAN,

JANES JOURDAN,
Kearganization Committee.

Jefferson & Clearfield Coal and Iron CO.

Ist Mige, 6 Ver Cent. Gald Bonds.

FINKING-FUND NOTICE

Bealed pro) I ived up ¢ i* M Welnes-
day, March 12 i jusrul Trust Cur-any of
Kew Yo (& for the sale

nnd
» ! tvirdla
i Tweniy-elght
elghty-three cenin

q 105

o it
acerued |oterewt, of
of this Company t
thousand twenty-four
. m.ﬂh Proposais should be in sealed emvelopes ad.
to the Guaranty Trust Company of New York and
“Jaffarson & (’In&ﬂbﬁd ‘r;mr_ﬁ !lc?: . Sinking
20, H. TLU Treasurer.
N. Y., February 10th, 1509,

Finannal, ;‘ Sinannal,
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Central Pacific Railroad Company

Readjustment.

To the Holders of the following Bonds and Shares:

Central Pacific Railroad Company of California First Mortgage Bends, Series
A,B,C.D E F, G, Hand I

Western Pacific Railroad Company First Mortgage Benods, Series A and B.

California and Oregen Railroad Company and Central Pacific Railroad Com-
pany, successor, First Mortgage Bonds, Series A and B.

Central Pacific Railread Company (San Joaquin Valley Branch) First [ort=
gage Bonds.

Central Pacific Rallroad Company Land Bonds.
Central Pacific Railroad Company Fifty-Year Six Per Cent. Bonds.

Central Pacific Railroad Company Fifty-Year Five Per Cent. Bonds.

Central Pacific Railroad Company Common Stock.

At The request of holders of large mmounta of bonds ard ahases of e Central Pasifie Rallroad Company,
s UNITED STATES GOVERNMENT A SET-

Memra Spever & Co, of New Tork bhave tlated wit
TLEMENT of 1ts elalm agaizst the Central Facife Ralroad Company ae st forth o an agresment fdated

e Pallroad Company
o4 Staces a8 of Fabruary L 166, as thereln stated amounted,
s o ba svidenced by twenty BN potes of the Central Pucifis

mopthy Legiooing Acgust 1 1566t be secured by an equal
& Morsgage Four Per Cent Gold Bonda part of & towal authorised
Meonsrn Epayer & Bave aaresd to puschase §11 740 D43 13 of salsd notas earilest Tmatur-

rent fiold Bonds to be retalned ss collateral

=g Morgage Four Per
e tharec?

FIRST REFUSDING MORTGAGE GOLD BONDS,
E FINANCIAL AFFAIRS OF THE CEN-

n thAt sald Fir Pat=
by the United Fiates will be BAT (EA WXy par

IN ORDER TO (REATE THESE NEW
IT I8 EXPEDIENT TO PROMPTLY READJUST TH

THRAL PACIFIC HAILROAD COMPANY
With this snd in view. the underwigned have formuisted & PLAN AND AGREEMENT OF READ-

JUSTMENT, DATED FEHRUARY &, %60, and Bave asresd 1o At k4 Reallustment Matagers A8 erazed
tharein A syndicats has bheer formed by tDe Unders gzed o previde el the cash reguirsmects unsler the Flan

The Fian prevides for the crestios of the fulowing new Ut
FIRST,
$100,000,000 First Refunding Mortgage Four Per Cent. Qold Bonds.

TO RUN NOT LESS THAN FORTY-FIVE YEARS.
at L 1%9G free of tazes. ARY are to De secured by a4 momEARe
ow cwned by the Central Pacific Raliread Comparny covercf

ithe AmOY

| bear intereet from

Thess honds w

opon All the ralirosds, terminms and

abott 1,340 miles of At treck and als , illes of seeond track and sidinge, or by deposit aa eatiatersl
pecurity therefor of st least ninety per cent of wne egpnt sutetanding Firet Morigage Bonds of the Central
Pacific Fa 4 Compa ralifornia. and the Weswsrs Pac cad Company above mentioned, and of at
least saventy-five per cent, of the mpgregats of All tha now ou omds of the Ceotral Pecific Ratllrsal
Cumpany and of all now o sding bonds of the divislsnal companiss by the cafsclifation wheres! 1t was
furmed, including su Fi regage Bonds of the Central Pacific Ralircad Company of Calitornia and Went-

| more fully appear from the Fian
Bonds are 1o be applied as foliows:

] Government as ocoilateral for Thres Par
ange ! exlating DDA, ... srcricrirrriscsanie samsssues
Brrdicate 15 provide oash requirecsents of PaD. oo

Rallrond

Purchassd by

SECOND.
$25,000.000 Three and One-half Per Cent. Mortgage Qeld Bonds.
TO RUN THIRTY YEARS.

of taxss and wre to be mecured by & moriEAge Spon
rr Morigage sbowe mentioned frubject. however W
Asposit with the Trustes onder suzh momFare. as
inder

Thase bonds will bear interest frors Aumset 1, 186, fre
an rhe rallroads wnd properiles coversd by the First Ra
ef guch First Refunding Morigage)., and siso by
| sseurities &rd moneys Bow or herewfiar held in any sinking fund crestsl or existing by or
¢ the pressnt Centrsl Facific Esiroad Cumpany of any Alvisional Patlrcad Comzazy
by a Trust Deed upen all the lands now

the prior |
aeguired, ¢
any now existing mOTERNS |

by the remsclidntion whereo!f [t was forwed, and to b i Cure
gcovared by the mortgags, seeunny the Land Bords of the present Central Facifie Ratlroad Comparr, dated Oo-
tober 1. 1370 Fuller particuiare are contained ia the Pian
The Three and Ome-Half Per Cest Mortgage Got Bonds are to be appiled as follows:
darE e s iiesdssaasianne $18.868 000

In partial sxchanaw for existing bands s E ¢
Purchased by Byndicats to provide casl reuiraments of PIAL . cisisscrvasarvesassenses

11,306,000

THIRD.
$20,000,000 Four Per Cent. Cumulative Preferred Stock.

This Prefarred Btock will be fsliversd w the Boathern Pacific Campeny (o conmderation of the Imsuas of an
equa! amount st par value of the Bouthern Pacific Cotnpany’s Four Per Cent Goid Bonds hereinafier menticned

FOURTH.
$67,275,500 Common Stock.

This wiock will ba appied as follows
Eold to Hyndleate and ofered for eals W Aajoaiters of presant Common Btock upon payment of 82

per share deposited..........

e L L LR el

The CENTRAL PACIFIC R. . CO. LONDOY SHAREHOLDERS COMMITTEE, o«f which F 0.
Banbury, Esq., M. P. is Chalrmas. REPRESENTING A MAJORITY OF THE OUTSTANDING
SHARES, has entersd into AN AGREEMESNT WITH THE SOUTHERN PACIFIC COMPANY, acd
THE READJUSTMENT MANAGEHRS, providicg, among other thinga for the purchase by the Scuthera
Paeifie Company ugen the tarms and tions specified o such agreement, of sald ethares or the new shares to
te ieausd therefor under t The sbares haid by the Sharsholders’ Comm have bteen dapeamited with the
Fieadiustment Muanagers andier ment and Agreement of sale, and the privilege has bLeea re-
the other shareholders whe thelr atares under the Plan, and also make the cash payment
itkern FPacifie Compary upon

te presoribed by the Hesdiusumen? Managsrs
air shiare oertificates shall notify
14 shall have thalr Readiusmment Certificates
the deaponited ahares of strck sublect ta puch

the SLIa terma,

provided they aval
Urniesa sharehs

the under-

era, &t tha e of 4 "
tn the Bouthern Pacifie Coampany,
hald

sluned of thelr elactiis

of Lepesit than wtamped pon-aasented  the undersigned wil
agresment of sals with the Southarn Pacifie Company, a5d w!ll deliver such sharss, or the corresponding Lew

shares, when isaued, to such Company In exchange {or the securities to be Eiven as the purchase-price therect,

v+ haais of exchange of existing honds, and of snle of new stock !s ahown in the Milowing
ahls

Each 51000 Recelves

mum.m.mmnhmpulm
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L] 1,000 8o
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! o 0 | o 00
41 &7 Bes) 200
™ 17 1.000 o

e Fue Autes of the laat coupons maiured prior to February 1 1800, at the same rates, up ts
to bear 1 . 1558

detiait for Cestral Pacific comman 2700k Mot mamped ""“Non-assenied’”), on payment
b entitied recelve for sach U0 pnares depoeited;

fla Company s Four Par Oest. Gold Bood, bearing intarest from August 1, Lt

eintereat from
e new

nds Megin

"

]
L

fissieisasenans
heen formed o farmish the caah required to provide fur the purchase of the four Thres Par
1, 1% to Fabruary 1, 1001, and fo¢ new squipment improvementa, and
and a8 axr=ed o purchass for cash, when and sc scon as the Flan
swing eximing botis At the prices stated

Company, of California, Fusmt Morumge

D EF G A l....vnn0
enges Bonds, Series A

A SYNDICATE Has
rraturing fro
the New
&l
§o0, KA1 000 fentral Pactfie Railad
Bands. Beries A, B, C,

2,748 () Wentern Pacifie Hallrad Onerpany First Mot

her

‘s de-

pErarive,

tks price of par and ascemisd

A B... c:idsssanass aasasreass siasbsvsns PO of "
. = tnterest in New York
@080 (00 Centrel Pacifie Fa'lroad Company (San Juaguln Valley B ) Frmt
Morgags Bonds e B P e R ssssaae
2 154 (0 Centrid Pa if- Paiload Company Land Bonde....coees srese .d
sA (W Central Pa Rallroad Oompany Fifty-Year £ix Per Cent. Bonde,, Al tha price 0 and areried
10,248 000 (ontral Paetfio Ralleoad Company Fifty-Year Fiva Per Cent. Bonds Interest In New York,
10,540,000 CRlforTie A Crregon Balir n:‘-‘ rr-'.n.m- and -"-r:“-,_ FTu fle Ralle l At the price of 108 and soorusd
road Company, siscesscs Flrst Mortgage Bonds, Serlem A an? B interest In New Yark
arcept caph rather than fa take the naw securities provided In the

JAsra" af above I

o4 slr pecurities, within such Lime as may be fAx=d
nely by the Dapositary of the fArms £
14 eash payment therefor at the time

mpoall #O PR D

plgnify

ar any

by &

as helr AEenis

CRITOp,

the Fian is declarel oparatiy 3grtiny
Pursuant to the bovesmantionsd agresment mads betwe L ol Panifie B, B Co, London Shareholderw
Commitine, & Reafjustrent Mansgers, aod THE SOLTHERN PACIFIC COMPANY, e Compass
AETRER, AM piher things. that 1t will, a tn the masner tharsln provided imue |t FOUR PER
CENT, GOLD BONDS (saamiph’ ng sluni, bearing intersst the rate of ¢ per nent. per
m from August | free of taxse and having Ay years fo run (but subfect 10 redempt AL AL 1
. pptton of the r Pretfie Company, &t par and secrued interest, upon sz months’ notice by publica-
tion Buch bond et only 1the following e
In part payment of the ase price under tha Plan of tha Oomman Stack of the Rallroad Compasy,
being one-foprth, of, | valus themsof iedrdes . . T . $1A K16 000
ine (page of tha new Preferred Siock of the Rallrad Company as above stated
meued o e of Fesdjustment, §35,000 00 reserved as otated in Plan) 16, (W, e
Fesarve to be fssued only for et niE of mit s 1o the Raliremd Compacy's properties at the mte

annum, sEsinst the |ssue 0f 45 equAl Amount at jas

of not exoesding FUM (00 par
valus of the pew Freferred Su<k

The sald Four Par Cent Geold Bonds are to be pecr
Preferred Stock a8 aod when the aufr LTS
Taliroad Compary, parchased by the Southern Pasift

The SOUTHERN PACIFIC COMPANY FLRTHER AGREES that gpon Aelivery to It of §12.0400.000
of new Preferrwd Btock and st jeast 77,1804 anhares of the Common Stocx of the Hallroad Com 7. It will almu
tanewialy, by appripriate written Acpaed theren, GUARANTEE UNCONDITIONALLY THE
PAYMENT OF THE PRINCIPAL AND INTEREST OF THE FIRST HEFINDING MORTGALGE
40 GOLD BONDS, AND OF THE 3§ MORTGAGE GOLIY HONDS,

the Common

rall be Hverad: and, aiso. all Srewiy

The annanl S1ed charges wfter readjustment ard after the payment of all the B gotes given to the
Crnited Stafes Government as proposed, 1t I éstimated, will be not over savssdvassavasnensvin DT 000 00
The averngs net ings, After payment of taxes, rentals, and all other saxpeness, for

B, 108, ware, |

miscellanecus  nermas  (aw

the 104 years snding June
wiated In the Flan) e T T e §4 403 25 17
Add present andual Inocme (as reported by the (hm

pany

from Binking Fund Securit
| L .

emmentiens _‘\-,_

.

2420 17
It thius sppears that the flxed chargss of the New Coampany on completion of the madiostrment will I" e
-

within the past fetl Income of the property
upwaris aof B N caak wil] be provided, which will te

It i» estimated that onder the readjustment
immediately a ahle for improvements the properiiss of the Hallred Company

Participation under the Plan of Healh it In Bny Tempect Whatsoever ts dependent upon the Adepesit of
pecuritien with SPEYER & (0, OF NEW YORK, THE DEPOSITARY ramed in the Read|usimen:
Agreement, either at 1heir offics, Nn 30 Hroad Btreet. In The Clty of New Yorie or al the offloes « e
Hrothers, lendon. laz Spever Flissen Frankforr @  Main; Teiveirs de Mattos Brothers, Amsterdas and
the Deutsche Bank, DBe Acting as agents for the Depemizary er thin Plan, The Plan will embrace only
securitien sn deprsited within such time L = fAxed by motice No securities will be received on depasit
unieas in negotiablle form, and bands must oarry all wipons maturing after February 1, 1Wa

As stated in the Plan, holders of the Common Btock of the Central Pacifie Rallroad Company may pur
chase from the Hyndicate the new Common Block., or become entitied 1o receive the other benefits sccruing to
degronl of s pr Co Block under e Flan, by deposiung Lhelr oid stock with Mesis Speyer

l
|
|

|
|

Ffinancial

.' Sinanciat

|
[ N . .
& Co or the firma acting aa their agenis @ Europe for that purposs on the following terma: As conslderstion
tor sharss of the New Company, or such other securities and benefits as may be provided in lieu therwof,
the fepoaitors of Common Stock must pay $2 per shase deposited and will thereypog be eotitisd on the com-
pietion of the Readiustment 0 recelve §10 12 aew Common Stack of surd other securities and benefils &8

may be provided in lieg thereof

ne payments by depositors of such Commesn Siock must te made for account of the Syndicate at the
offces of Speyer & Co, iz New Tork of the frms acting as thelr agents ln Europe for that purpoee. when
and as calisd for by sdveriisemant published at least twice & meek for two successive weeks, (8 A Jeast two
of the dally mewwpagers of genersl circulation published o the Cliies of Naw York, Loodon, Fraakfort oe
Main, Amaterdam. and Beslln respectively Fallare 9 make sufh payment when and as payadble will subjest
the depomtted stock and all rights sMerein. or in Tespect thersof, ta [orfe » to the Syndicate aa grovided In the
He sement Agrees

Depmliiary w
placed with

urpe AS CUSTODIAN,

Drepomitad

tes of Deposit for all securities Zeponited
it agents

| tmus proper Receipts or Certifica
YORK,

THE CENTRAL THUST COMPANY OF NEW

THE UNDERSIGANED BELIEVE THE READJT STMENT PROPOSED ADVANTAGEOUS TO

THE HOLDERS OF THE BONDS AND SHARES OF THE CENTRAL PACIFIC RAILROAD

COMPANY, AND THEY LRGE PROMPT ACC E PTANCE AND DEPOSIT OF SECLRITIES,

Copies of the AgTeements th the Usnited States Government and wirh the =-uthern Pacific Oompany
and aiso soples of the Plan and Agresment of Readjustment are Sow ready for distribution. and all secunty
Botders are invited s obialn th trom the undersigned. as all depositors e bound thereby without regard
ty this ce. azd the Plan asd Agresment set forih in detall many fentiires which it impracticable
eocdengs (nte thig ocice, byt which are of much impor tance to security H¢ MErn

Febroary 30, 15899,
SPEYER & CO., New York
SPEYER BROTHERS, Loadon.
LAZ. SPEYER ELLISSEN, Franktort ~ Main.
TEIXEIRA DE MATTOS BROTHERS, tmsterdam.
DEUTSCHE BANK, Berlin.

EEWARD, GTUTHRIE & FTEELE,
EVARTS CHOATE & BEAMAN
New Yok
Oounse 10 Readjustment Maragers

To the Holders of Certificates of Deposit issued under Bondholders' Agrezment

dated August 14, 1897
Poreuast to the requirement of ke above-me tored Bondholdery Agreement Ecidern of above Certificates
of Daposit are bareby or t s Fian o Raus dptsd Februasy 8§ 1686 has beex formu and
hat the undersigoed. A Deposiiaries, o T sald agreem t 14 1507 hRave adopled and app ed wuch
Jjustrment ve been [adged at the offices of

Plan us agttoriged (g osald agresmment  COples of sald Foan
ks undenigrel o the o New TYork and a® the
Laz #Zpeyer Elllssen, i the Qity o Prankfori—on-the-Main, of Tefxeirs
sterdam. and of the Deutsche Bank I the Oty of Berlin, for inspection by ho

As provided & seid agresment of Azgust 14 1807, any certifizate

Epeyar Hrothars, 12 of Londsn, of
ds Matiie Brot the ity of Am-
ery of Oertificates of Depoalt

Tty fice of Qity

oy time before Aprll 22 1896 withdraw the vonds represented Dy captificates upon surrender of bis
tificares, but all ceriiScate hoiders who atall not within said thelr bopds shail be desmed o Pa
assenled to sush Flas and o the Resdl it AgTeement, 4 Pebruary & 159, and shal]l be bound theredy

aries shail thareup o use tne boade of such certificate hoyders for the

bonds thereurnder

witnoat further ast oF Sotice, and the Dy

rpose of cATTYIRE Sut such plan and aha

purs leposit suCh

THE EXISTING CERTIFICA OFr DE T ABOVE MENTIONED WILL ENTITLE ASSENTING
DERS TO NEW SE ITIEZE A8 PRO D IN THE PLAN REAINUSTMENT. IN EXCHANGE
THEIR PRESENT BON AS AND WHEN BUCH NEW EECURITIES ARE ISSUED, WITH nwT
F BY THE READJUSTMENT MANAGERS

i ERTIFICATE
IN ORDER TO ACCELERATE THE CARR YING OUT OF THE PLAN, HOLDERS OF THE
EXISTING CERTIFICATES OF DEPOSIT ABOVE MENTIONED SHOULD PRESENT THEIR
CERTIFICATES PROMPTLY AT THE OFFICES 0F THE INDERSIGNED OR ANY OF THE
READJISTMENT MANVAGERS TO HE STAMPED AS ASSENTING TO THE PLAN OF READ-
JUSTHMEANT. ANY HOLDER DESIRING TO ACCEPT CASH FOR HIS BOND RATHER THAN
THE SEW SECURITIES AS PROVIDED IN THE PLAN MUST PRESENT HIS CERTIFICATE
OF DEPOSIT TO BE STAMPED ACCORDINGL Y, ON OR BEFORE MARCH 23, 1598,

New Tork, February X, 158
SPEYER & CO., New York,

Depositaries.

Central Pacific Fifty=Year Five Per Cent. Mortgage Bonds.
Due April 1, 1939,
To the Holders of Certificates of Deposit issusd under Bondholdzrs' Agreement
dated Ocloker 1, 1897:;

Purscart to the requirement of the above-mentionsd Bondheldery Agresment
n of Rasdiustment. dated Februiar ipinted, and that
agree W Oetoter 1, 1887, Bave sdopted and approved such Plan
¢ sald Flaz Readlustment bave Deen iodged st the offces of the under-
tes of Depoait

: 1597 any cartifcals boider ot asseciing W such Plan may, at
any time befors March 23 1S40 withdraw the bonds representel by ar of his cer-
tificates; but all certificate holery wWin ¢t within satd time w be conclusivaly
=ed 10 have masented %, ap adopied guch Plan and the Readfustment Agresment. dated February A,
acd ahall e bound therely furiter act ¢~ zotice, and the Dapositaries ssall thereupon use and
the bonie of such csrtifiomte N for the purpose of carrying out suck Plas and ahall deposit such
zils thersucder

THE EXISTING CERTIFICATES

Rolders of above Certificates of

an bean

natifiet that &

herely

Depoait are

under sald

- Coples
hrilders of Certd
As f Dowber L,

b
Agreement ¢

DEPORIT ABOVE MENTIONED WILL ENTITLE ASSENTING
¥ READJUSTMENT., IN EXCHANGE

oF

HOLDERS TO ! SECURITIES, AS PROVIDED IN THE FPLAN
PR THHEIR BONT AS AND WHEN EUCH NEW UCRITIES ARE ISSUCED, WITHOUT
OTHER CERTIFICATE I8sUED f THE EBEBADJUSTMENT MANAS 2

ANY HOLDER OF SIUCH CERTIFICATES OF DEPOSIT DESIRING TO ACCEPT CASH FOR
HIS BOADS HATHER THAN THE MEW SECURITIES AS PROVIDED IN THE PLAN, MUST
PHRESENT HIS CERTIFICATES OF DEPOSIT 10 BE STAMPED ACCORDINGLY ON OR BE-
FORE MARCH 24, 1=68.

New Yorg, February 2), 1508,
SPEYER & COMPANY, New York.
TEIXEIRA DE MATTOS BROTHERS, Amsterdsm.

DEUTSCHE BA‘\-K, Berlin,

Depositaries

T0 THE HOLDERS CF

FIRST MORTGAGE SIX PER CENT GOLD BONDS OF

THE CEDAR RAPIDS
IOWA FALLS AND NORTHWESTERY
HAILWAY COMPANY.
\'l"'l‘ll‘l:l Is HEREBY GIVEN that the Bur
Liegion, Celsr Hapds & Northern Raliway Compady,
o guarantor of the .aterdst upop the Furst
"¢ Lanl -;;_--‘1 Baads of Cedar pids, lo

Guaranty TrustCo.
of New York.

NASEAU, COERNER CEDAE STREET.

CAPITAL, 82,000,000
SURPLLS, B3,000,000
ACTS AB TRCSTEE FOR CORPORATIONSE,
185, AND INDIVIDUALS, AS GUARDIAY,
CCTOR, AND ADMINISTRATOR. TAKES
ENTIRE (HARGE OF REAL AND PER.

BONAL ESTATES
INTEREAT ALLOWED ON DEPOSITS
sabject to chegue ¢r of certificata,

med Company dated Jun
e Central Trust New
s ‘0 redesm sald

remium_io_sddition

ng therefor oo sald date par
‘n addition to any interest
Jofdar Raplds, lowas

in tha City

ereal Wil cedse

d tonds
N. CEDAR R.\PIDSqu NORTHERN

RAILWAY ;“f“ﬁPA.

DRAFTS ON ALL PARTS OF GREAT BRI

y Company, wecured by the

t enium ¥
{ THE FIRST (I5T) DAY OF

TAIN. FRANCE. AND GERMANY BOCGHT VES. Preside
AND EOLD. COLLECTIONS MADE Attest: 5. 6. DORWART T =
TRAVELLERS' LETTERS OF CREDIT AVAIL-
ABLE IN ALL PARTS OF THE WORLD. AND S RDEMETION D ﬂu"n"m
COMMERCIAL LETTERS OF CREDIT (SSTED, NOTICE s heceby given, thpt in & i
e with rm_;,r.-: !: ns of a certain dead of Truse, dated
- r - n " record In ! . ~
WALTER 6 OAEMAN, Presitect. ol St il s Sy o
ADRIAN ISELIN, JR., Vies-Prea'dent. Missour! Elecirie Light & Power Company, of St. Louls,
GEORGE R TUHNBULL, 24 Viee-President. th tha_value of 100000 #4E) Be Prceepies. March
HENRY A. MU'BRAY, Treas. azd Sec D By aiinas vipitie s the KATisar Beak
7. NELSON BORLAND, Asst. Treas. and Bsa, of Commeree in S Louls Interest oo satd lwurl:i-':'

n the 4date last na

med.
Electric Light & Power Co.

Bankers and Brokers.

i

Wil cenmse

JOHN GAULT, Macager Forelgn Dapt, Lot on Che
“

DIRECTORS.

Bamual D' Bahoook, (haries R Henderson,
Gecrges F. Bager, Adrizn Isalin, jr.,
George 8. Bowdoin, Angustas D Jullliard,
August Balment, Jamens N, Jarvie
Proderic Cromwall Bicbard A MoOnrdp,
Walter B Gllletta, Alezander E (rrr,
Rotert Goslat, Walter G, Oakman,
G. G. Havey, Henry H Rogers,
ﬁ::_nr Harriman, I McK. Twombly,
. Somers Hayes, Frederick W. Vandeshile,

Harry Payoe Whitney,

We own, offer and recommend for in-
vestment the following issues:
$75.000 fAret mortgage % Geld 15 year Bonde:
20,000 G Consoldated Gold B0 year Bonds on a water
plan: located in Greater New York. Dividends have been
reguiariy paid on the Water Company’s stock for the last
few yearas Price and cuoular on informatios.

BCODY, McLELLAN & CO.,

87T BHOADWAY, NEW-YOREK
Members New-York Stock Ezchange,

LONDON BRANCH,
8 LOMBARD STEEET, E O
Boys and sells exctange oo the principal
ties of the world, sollects d! nds acd cone

of eredit,

racelves n pays
interest on deposiia subiject to cheque at »f

b e

119

o and other lavestmeot

ite servi: poudar >
ce8 a8 correspouden Execute arders for

8geat to corporstiocs, bankers, asd merchants, R d d securities  In New
camond, Fore Philaseion s
Bankers, Baston, sad - Provi-
BANK OF ENGLAND, | peivate wires. s
CLYDESDALE BANK, Limited, err 0 | Celve AApoBits gtb-
KATIONAL PROVINCIAL BANK OF ® | ject to drafe. Act an
ENGLAND, Limired, - | Raenl aasnie for xnid
PARR'S BANK, LIMITED, BANIEERS, B 7 e
ot 41 WALL 8T, N. T. l Btrest
Solleitors, Members f‘-,-'mpumu &
L1 Tl

FRESHFIELDS AND WILLIAMS, N niess
1A D 4 ,. bankin
London Committes, Sk Fachanes + E ':?‘.1 N
ARTEUR JOBY FRASER. Coairmen, (ash-Grade Iavestment Srsuricion.
c 2 _riry [ t offerirge se o olicatt
DONALD ©, HALDEMAN PHILADELPHIA CORBELPONDEaTE

GHAHAM, KERR & CO.

Mecnanicﬂal Rubber Co.

STOCKS AND BONDS
BOUGHT BY

FREDERIC H. HATCH,

No, 30 Broed Si.

Holmes & Co.,

ETPIRE BUILDING,
71 Broadway, New York.
N. Y. Stock Exchange.

Members< N, Y. Cotton Exchange.
{ Chicago Board of Trade.

Branch Office. LAKEWOOD HOTEL,
LAKEWOOD, N. J.

TO THE HOLDERS OF

N. Y., Ontario & Western
Railway Company

Cons. Ist Mtge. 57, Bonds,
Called for Redemption on Juns Ist, 1838,

tn the announcement of the Com-
in the above hands, and our offer
Refunding

Referring
pany calling
to refund the same Into 4 per cent
Mortgage Gold Honda dus 1 we hershy give
notice that the allowancs n cash to be made
upon refunding will, AFTER FEBRUARY 258TH
NEXT. BE REDUCED ONE-HALF PER
CENT

An ofMelrl statament setting forth the inancial
of the Company, showing the
hondholders refunding. can be
& af the undersigned,

condition and

| STATE TRUST CO.,
COLONIAL TRUST CO.,
| WASHINGTON TRUST CO.,
| GUARANTY TRUST €.
DEALT IN BY

result from

ohtalned at the offic

KUHN, LOEB & CO,

27 nnd 20 Ploe Streer,

AMERICAN OIL & REFINING CO,
TUBSCRIPTIONS for saie at par. 8% Pre
gerred stodk. with 505 ta Common stock a8 bonus,
Send for particuiare

American Ol & Reflulng Co., il Broadway, 2 WALL ST,

| CLINTON GILBERT

ISSUE OF

$4,000,000

First Mortgage
and Collateral Trust
'50-Year 5 Per Cent. Gold Boads
OF THE

Philadelphia Company,

(PITTSBURGH, PENNSYLVANIA,)

Dated March fst, 1899; Maturing Maxh
Ist, 1949, Interest payable March 1g
and September Ist in the Cities of
New York and Baltimore,

»

Total Amount of Mortgage, $6,500,000,
MARYLAND TRUST COMPANY (BALTIMORE)

TRISTEE.

These are Crgpen Bonds of §1 0090 sach 5 tearee, gy
lege of regrration of prin
Principal and intersst are payable

e

2 gt i of gy

| Frited States of or #qual ! the presest sasdasd of
| weigne wytm gt ‘ aty Tt
| Staten n r en whigy
sald Philadeiphle Company, 118 sUcosssi=y o A s Eu0 may
be required o pay. dedoet, or retain thersimem undes ey
present of fatute law, sald Philad TIANT
y such tax or taxes. Thess w2t Beg

“ Uy

o

e m

e Wi

L Ban

2 “hk owe

l el imiey of
towns and villages T lng

of the Pennayivania e of

P.CC &SI I

| has. efther direcily o -t by g
¥ 4 pear,y all the fuel gaa o°n o At

In sddition to its pije
| gheny ather towns with

wns & system of pipes laid in the swreels of mil o
and towns which of great vaiue, and wnich Me A
exander Hu Gas Ecygnesr, mpra B
adapted to the dlptribution of Dl gas wieller ammy
or mangfastured

Trhe Philladelphia Company

¥

res connecting Pitaburgh

tha natural ma Seidp %

has recent weguited W

purchase 20 308 shares out of & total of b oatares of
the stock of the (hartiers Valley Gus Company, the jooge
arty of which it has herewfore coripml by s 2

arquired by purchase 1450 stares o
of 18,000 ahares of the stock of the Alegezy

(alectric), Whith COmMDARY is Sow

one eupplving electr A cties of

and Allegheny. It has i niracted for B

I purchase of 61438 out of & total Lmue of 5000 share
af the oom ot the Consolldated Gas Oompany
e City Plitsburgh (lluminatiog) Dy an exchangm

its own shares prefermed stoea By 'Ry soquistiog

1t will controd the stocics of these thoee Companies WalR
are the prncipal eleciric light fuel and Uluiminatng

The PRl ?
issus of lis cOMMOD sLOck, 5 ASquite the sbares of
common sk of tbe United Traction Company of Pittee
burgl, & lerge and mportant sireed Ry eyilen.

These bonds are secured by & frw morigage of Al O
property. rights, asd franchises of e Prlade phite Come
sany and by deposit with the Trustes of all ie sharwe
3¢ stock of the Philadelphia Company of West Virginie,
& malartty of the sharwe of the Allegheny Heatllng Come
any, ard the shares acquired (as above stazed of Do
Chartiers sy (Gae Company and of the Allaghey
County Light Company, They will be further secured Iy
& deposit with the Trustes (when and s the sams siall
be exchanged for Philafeiphia Compacy Freferrwi Stodd
of the A1 435 shares of the Common Stock of the ool
Asted Gas Company of the Cuiy of Plusburgh. Proviss
s made for the scqguirement of the oulstanding ehess
of the Heating, Gaa and Light Companies above e
toned, whick whan acquired will come under the mar
L £

As the result of & recent examization mmde by Gem
of the acecunts of the Philadelptia Company nehed-
ing the Chartlers Valley Gas Oumpanys, e Allegheny
County Light Compazy and the Comsolidated s o
pany, Messns Hasdiae & Sells, Certified Publle Accounte
sria report the net Income of these coms
panies for the year ending December 3lst,
156%, to have been B5TLATLS4, being 87Tl
B7T1.%4 in excess of the anbual interest
oharge of this issae of bonds, or over three
and one-half times the amount required to
pay the interest thereon,

References la ssked 10 & certified statement of income

prejared by Messrn Haskine & Sella Cartified Publle
Accountants, and o & letter from Mr Alenazder €
Humphreys, Gas Enginesr whish can e Sal a owf

respective afces upon application.

O the 86,50 000 bonds authorized, §1.000 00 are M=
served o provide at maturity for $N0.000 &% ol
of tha Allegheny County Light Company, matiring Ase
gust 1, 1911, and $800000 Eonds of the East End Elec-
tric Light Company, maturing Fetruary 1, 1818 the bale
arce, §1 M 00, are ressrvet for furare bettarenta, L
ns and improvements under

We offer the 84,000,000 Bonds for subsoripe
tiom at 1075, payable on March 1, 1844, at
which time negotiable receipis will be lse
sued, exchangeable for Honds when 8=
Eraved,

Application will be made to have these Bodhs Lmed
on the Pittaburgh, Philadeiphin. asd Baltimore stocll Ex-
changes

The legalities onnected with the soquirement b7 he
Phiiadelphis Company of the Chartiers Valley Gas Ceme
pany, the Allsgheny County Light Company. and the
Coneslidared Gas Company of the ity of Piabenh
the form of bond and mortzage, and leus, e beed
approved by our Counse, Jobn 0. Johnsw. Esq, o
Priladeiphta, & copy 0f whoee opinion and of (he mafe
Enge mMAY Do pesn &t our respective offices

The subseription will open at the offors
of the undersigned at 10 o'clock on the
morning of Monday, February 27th, 150%
and close at 3 o'clocrk P. M., the same day.
be made as prompily as [wesilis

o clom

Allotmen:s will

The right I3 reservel to reject applicaticns
the pubscription eariier than seaid timae and %W [
rmallsr amoants than those applied for

BROWN BROTHERS & COMPANY,
New York, Philadelphia and Bostok

ALEXANDER BROWN & SONS,
Baltimore
Febriary 2 1500

m——

Bankers and Brokers,
AA‘.‘M

KOUNTZE BROTHERS,
BANKERS,

Broadway and Cedar Street, New York
Dapoait acounts recelved
Advances made upon rellroed,
municipal and other approved pecurities

Letters of Credit Issued.
S

l. F. Mead & Co,

BANKERS & BROKERS,

44 and 46 BROADWAY, N, Y.

TWENTY-THIEE YEARS MEMNBERSHIP 1IN NSWe
YORK STOCK EXCHANOE

Stocks and Bouds bought and sold for cash or oo MANE

___________-.-l‘
VAN SCHAICK & €CO.,

Hankers and Stock Brokers,
43 BROAD STREET.

Members New-York Stock Exchang®
Bonds and stocks bought and sold oa rommissil

ARTHUR S, LELAND & G0.
36 wﬂll SL MEMBEHRS N, Y.

VHANGE.
afmm- Wire)
MUNICIPAL BONDS,
INVESTMENT OR STOCK ORDERS




