
THE BTOCK MARKET.

Owlng v> the batln_g >e«terdi»r all the Ei-

ahangta axd baaka arara *fwA-a_g-

cloetng pricea on the attae_ Ei-r-hange are re-

pristel.
RAILROAD AND OTHER STOCKS.
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K1NQ5 COINTV AM) FULTON
BLEVATEO RAILWAY COII'AMES'

F1R5T nORTOAOE BONOS.
SECOND NOTICE.

A imijoriit «>r \\w «r»i ¦aorigmate t.«.n<i« «.f
thr kii»k» iixititt i.if\aiiii Raulwa] loaa-
UHU). mii.I ulsw ii in.i)-.rii> «.f ihr llral iin.rl-

fnttr Im.ikJo of III- I i.Hi.li J.I.-miM.I II it 11 %a ii >
.aapaiai]. ha.lMM i..-. .. de|M*altrd »»lili ».».-

l.uarmili 'I riiwl « .!>.. n > iiiir-im n t t>. 11. ..

ii..ti.-.- berelofore pui.UhI.. .1 bi ii.<- .aarr-
. Ikk.-.I HfiirM""'*"""" C'oammlltre, ilut^.l
J.i.iiiiiri -.:. IMW, MHII I IS Ml.ltl.M\ I.IVI \

that, la ...iinpilan.... «Hii Ike wlahea ..f h

niiini.rr «>r boadholdera inimi m ¦ auetaaee,
aali.i bare l>.-.-n ini«l>l«- l«> ilt-|...»ll th«-lr
ti<,i..u ike tiiiM- r*liliin »»ii(«ti aacb »?«»». .1»
ii.it* bo drpoalled wlth aald I m«t Co.. BO Xae-
kiiu M . > > .. »»I«Ii.mM |..-i.uli». Iia» l.rrn »-»-

l.-ll.l- .1 ».. HIJ.l llM lll.li.lK »l»l. ll .'. HJW.
>o beaida nin »>.. ...-. .-|.m-.i i>> ihe Rcwraraua-

laatloa ' oBaaalttee after IB«I il«t«* eai-ept
Ulion »"' '. l.-ri.i". j-» ll inn' lni|M»»e.
\«-M ii.rk. Poitraan i«'. ls',',

AUQUS1 BELriONT,
WII.I.IA.I A. KEAI),
WALTER <i. 0AKJ1AN,
JAJ1ES JOl RDAN,

keorxani/ation Committee.

Jefferson & Clearfieid Ccal and Iron Go,
l>l Mljir. B r.-r . «-u».

M> N<
.1.1 II..H.U.

aealr- M '.'.<...«
da- .'

to lt. c

a
of this

....

t
dr*«ar(l t, tbl ''. ¦¦.¦ ... \

I -1 ¦'JeftVi-vn 4 CMarflald ''',..! A Ir.-r. <.-. Sinklna
gund. '<NE, Tra_»ur»T.

Kaacheatcr. N. T.. t'abruary 16th, 1UM*.

/inarmai. | ..f\na.aU._

Central Pacific Railroad Company
Readjustment.

To the Holderg of the following Bonds and Shares:
Central Pacific Railroad Company of California First Mortgage Banda. 5eriea

A. B. C. D. E. F. Q. H and I.
Western Pacific Railroad Company First "lortgage Baods. 5eries A and B.

California and Oregen Railroad Company and Central Pacific Railroad Com¬

pany. successor, First Mortgage Bonds. Series A and B.

Central Pacific Railroad Company San Joaquin Valley Branch First "lort¬

gage Bonds.
Central Pacific Rallroad Company Land Bonds.
Central Pacific Railroad Company FiftyVear Six Per C«nt. Bonds.

Central Pacific Railroad Company Fifty-Year Five Per Cent. Bonds.

Central Pacific Railroad Company Common Stock.
a- -v.-_ ¦ -.-, -. mm .-. . . ad. « _ -

* B_ Oastrsl PaatBe ?u:r*i "'~r^A, .;- ; . :. .... _. raiT-D btatbb ^raaajranaaT a aavr-
TLKMFM ' . .- ¦**¦» " "" ' "'. * " .^*^«ot' "

Fecr.a.-y 1 1*1*. arhMB haa been BeasptSd by OM P- I
_______ ______

. ..-».' raaraarf , :«**. " tfcaj-n sbmsA e-sai a

J_SS ___..... A.g--.: i. USB U b. _«red by Basaaaj
. \. .,.,.- ... - - , Horajaaa f-..- Par Oaai OeM a_ada p~t _ a taaal aaaa

. . .... ayari . «-.-t rahaa. JU.mBeB.tt af aald~ «*^_-___.J _ ,. .... , __« g -.. R_ *
'. Aage Four I - . I :» * ba relal.ad aa BBtlaSaaal

,; ;.;;.,,t",.'. »*?£ ;.».»*..- ?*¥*%.* 1**.,. moRTo^s<£_*>"*
IT IS EXPBDr-MT IO PKO.fll.i MBAlMTai IHI- n-ASICIAI. AFHIR* OF" THE CE1.

T.4i. racnrj m,,,k.?. ---^ f_;^ . ,._. on ,,.RKfcME,T ov bkad-

-;./,-"..--.-:¦-: .j^^r^^^^t:.^
TT» F.ar-. ;- I * .aBBB J -M M <».--g BS_ aao.rr»a

FIRST.
$100,000,000 First Refundlng Mortgage Four Per Cent. Clold Bonds.

TO RLN NOT LESS THAN FORTY-FIVE YEARS.
-v... beada « baai_ « * r .. l. IBM Brai I u.ae. aad ar. to be eeeeaed by a aaerbyaea

_._ . ...-- k.. «..- aatn P_B_ BaUread c-.-r.p_-., . c

- -4;T *"___ V! ^
atoaty per --¦.:.-- rai Morg-g. Beada f .

-_: f CaJlfarnla. aad the Waa ., \
... ,...,- ,.--.-. b>- tta aesaallllanna ----- l «a

rai Paatto Raftrotd Piaiaiar aC OaMforala aad Wi

....... roBy *-.:«*- ffa_ t.-.a P*.ar.
,-. .- sa -ppBed a* toOowai

b_»__l_m
To be«.. " oo.lat.r_ for TT.r~ P« Ceat. Sote.. I4W..^ J

In partJal aseaaaat ' * '.« -- '". .. .

,_.M
Pur'._»'d by Byadleata la provtd. o_rt r»-jolr-_.nta of Ka_._____

ilOO.O" ¦'

5EC0ND.
$25,000,000 Three and Ona-half Per Cent. Mortgage _©ld Bonds.

TO RLN THIRTY YEAR5.
Tkaaa ssaea wtB saat trntrntm* (M- -agaal 1, IBBg '-.. af taxaa aad are Ba sa eer-.r-d by a rr.or-gAga trper.

an Om ranraa_i aad.Ua «rr,red ry th* r.r.t Rafoad-a Mortgaea abe-e ¦latleeil taakBaat aa-a-ar, to

tha prtor Uea of aaet F'n>- B^Taadlae M rtsaaa), aad alaa fcayoeit w« -- Traatea aader r.-h c-.or-rage aa

Bamrtrad. of *. »B a_aeya sow or karaaftar k«U la aay rtnttag fund ereau_ «. aatotlae by « «a4er
- th. praaaai Central Pa_B« Rallroad Cwnpany o» ar.y _r_to_aJ Rallroad Compaay

¦xy ...
¦ ii -,_, tor-ed, aad v N a ^ aaaarad -y a Tt m Doea apoa all . hiada -.. w

Uof-aaaaaaal Coatral Padfl. r I Bpaay. da-ed Oo-

lober i 18T0 » . ara aonteinail la -w.a Piaji.
. -v^., ,...« oa, >;-. r Pwi Oaat m .g%g< OoU _oao_ -ra u. b. aav-ei -» aadaaem

In partlal *Tr-_r.-« f~r ax:n:r_ U-im ...»

ptirrr.aa*^ by ByadUaM to provlda c-ab -KialrtmenU o* P~a . '.-',*'

|2£ » )

THIRD.
$20,000,000 Four Per Cent. Cumulative Preferred Stock.

TWa Pree.rred Bloek wlll b« Sollawrad »o Bfea Bootb.- Pa_UM cof-..-fc.-.y la aaadaaratloa ef Om t-x... of aa

*qt>al amouni _ par t_u. «rf tha Be4_hata Pa^^ic Cocpaxr*a PwSB P«r OeBC iJo.d Bf.ndJ BarOtSafUf Ba_a_4M-_

FOURTH.
$67,275,500 Common Stock.

Thla r'v.k wlll b. app-ied aa followa:

| | . Byadleata - 2 affarad fcr -!a to depoaltr.ra of araaaad Comrr.oii Btock upon p-r_er.t of O

;«r Bhara sepoatted.-.-._f«W^fa00
T». CTN'TRAL PATIPIC. R. R, CO. LOVDOt BHARKHOLDFRS' COMMITTEE, of whlch P O.

.., em u p la Chalt-aa hki'kk>k>tim. a m*.ioritt of the OCTaTA-TDIRO

sIMHImIi.'.'-' *1 »"II'1MI.M BB1TH THF. *OIIHKH> PACIFIC ".MI'lM, axd

THE hVAiui *» i mkn i MAXAOBBIB, rldtag. sa aa ..- ' Ua pur_a§« b) tl.

{->/. ,' ,¦'.'...^.y ,.;. b .-- -.,- . «- ....-'¦. agret - \ _ aald eharta cr e.e new sharea to

t# ,',,. ....... Tha lU-.a.--. held by tha Bhan --- Coa__ttaa r_»a fceen .- .. tha
Km/t laaaerg Bader aald Plaa f readjaataaaat ar.d aaraaaaaal of gala, ar.d -h« prlrUee* haa tt.a re-

,-ra Who ar.a lr| »" thotf Bharet thal .-¦ and a;»', make tha -ath pa>-rr.t-.t

,_ l.., .......... - 1.. ¦¦-¦> Paelfla Oonpaay opoa the -^.x .--¦ .

Mv.^r--i

.._ ... Bharel lera ». tha tlma ' lei altlng thetr «fc_-a oartifl^'-i B I >.» oader-
_. ;..... aaUtothel ithera Pi »e Cotap-iy. aad ahall ha-a thatr lU_lj_N_Mat Oar_Boataa

.' , ..,. ., .-j am Baoonloil." Iha mderatg-ed » I tha o.^aitad ahar.. ¦* bbocB Nhyaot u ? t

agT*e".»r.- of gala with tr.a ^,utr_rn Pa^lflc r>^-.p_-.y. a-'. ........ ..-_.-«., ^r 'h. eearaapoB.ua Baa

abaxta. whaa -aead, Mi aaeh ^,ni~r ln aarhar.g. f r t:.e IBOailUaa to ba b*.t«b aa tba ptircha**-pr:ca I

T^e kaadS .! Mi-hauge ef eTlallna: honda. BBd of aale of ne-w atook la ahown ln tha M:-w -«

_._

___ 11.000 fUc-Wve.

¦aintrg B~-a and Bt/*_ to la D.po_ta_ '^B-f-ilag*N..8S%
.oaan. ^r "gma»

1

«
r H .-"IIi »1T L.0MSO

.y"^ .

x.000
a_ .o_ra« Vallav

.. .

.d **_\\
»it 1000 a_

_. .. - eatta "t tha laat coupr^r.a rr_*.ur_l Bf.t M F»bruary 1. 1B». Bt tba ant ra-.ea, ap to
..,'.... .,..» boadi aagis .-. baai '»"*'. Aug ..

.
i of oertil ..-. ' ¦-: ¦

' aatra] I itAn-.;.d "_oa aaaaatad"), -.n ra-...t
. ad w... u ea-Ued ta raearea for aaab |Me ibara lapoattid;
paay'a aa k. . i:"o

mpanj a Four Par ''art. OoM li-r.\. bean-.g lr-_re»t frr^n Augtigt 1, Vul>. $.-;

K trMlK ATK Baa '-^n Bai '" ' Bdl **. oaah ra«j_r.,J to prcvld. fr,r the p-jrrhaa« of the fc_" TT.r%« p-r
^ fr-.m Auguirt 1. IBM U> Pwhf.WT 1. lBOl. and f-jr r*w «ju!r .-.-. Iioarowauiautt a:

iay, aad ale e» Bgroi I »a>.. wt.er. and ao aoon u Ua Plaa la 4a-
a. aO of the 1 .

. -« b"^« «l Ua prleaa atatad:
. hatral Paotfla Railroad Or.trpany. of Oa^lfomla, Flrat Mortgrng*"

Boada Bartea A. b. C D. E. F, O. H and I.

LUB.0B0 Wrwiere Paetta Baflread .var;«-y T n* Y. ff** B^*rta. MM-lea A

and b. -

toafcaM Oaatral Pacific Rallroad Oonjpany 'San Joaq-J'.o Vallay Braaeh) rirrt

II ,r **!¦¦» Boada . .

_lM.eoe Caatral PaeU RaUraad Obaaaaay i~r.d Boada..J
"..... | -, Railroad Oaakpaay r~,fty Vear BfB P*r Caal rv^v_.. >

loa4f.-...,rai Pi f_ty^Tear flee Per !eai Boada

ujaartooo caitfornla aad Be B_0-1 At ,v. locruM
road Gompeay, aa --- - a M'..-a«*e B - Bt aa a aad 3 ' BI reat :r. Raw 1

who prefe- to a sept eaali rathej to I k« lha aew -. .- I -. p
tn depoaitlng thelr aaenrltlaa. wli - « aa rray t* Baed

. « actlngv a »

... . _w pa, and a ba « I . ....... |_arafeg a- -

......r ol Boatee of Dapoalt ao atai

BBt t, -.-- ahawoHnaai aad aaraameat _ada - le R. B .. Londoa gharat

.. .., p^ajuatmeai Maaagera -A THF. BOtTHERB PACIFIl COMPAB/T. that
. aad la the mi - ¦ POl H PI li

I N 1 i...| I) aO«D9 -.- ' ' "r*" *: U* . *'

, , . .. r.» Bfty yaare ¦

, ... ,paay. at par aad a -ereat. upon _s aaoaUa I pul -

. .- Bueh h adi ahall a followlng i

.._.....tha f Ua RaOraad Ooaagaay,
.»lAKll«rkV»

.,, .t ... ..... | ..- -.-* Prafej B_ kd -[*nv aa ib~. atatM

112,000.000 ...atatad la Plaa).. :-'... B

y.. b to be taaoed - rat«

....... .
< .., ;4r u.j- :.-:-f per ar.aurn, agamat tha laaue of an -. . ¦ t M par

talae af Ua sew Preft . .-. 8,ono.«»

At th» prlco of par and aerr;»d
lataraat la >.» Tort

At tha prtea af UV aad i
-.'-rrai :n Ktw '.

'.-. - m:« Fotir Par Oaal O-.UI Bondl ir» v- '- ad tv \ Ool *.._ Tt_a M -rag. w---if ,.

k m aad whea the aasM ad aad ' . -. Ohauaaa -¦

the I Paetl
.iikh% i-Miin COMPAR1 ii ni in it 4i.it! r.» tBrnt aaaa dalteary Ba It ef |_

ff nfw Prafari.I BtaeB ar l *. haal I f the Rallroad
I.IM14MKF. I >« OBJDITIOg 41.1/1 TH_

PATB-lIT OF TB1 PBURCTPAL IM) IMIIii.h <>K lin: PIUBT HCI'IMHM. MnHTi.ti.i:
4 , i.ol I) BJOROa, IMI OP THi: :ij MOBITOAOB «.<>! |> BOBTDB,

nnnniti B«rd ekarajaa af an the I . t . ¦¦-

CaPed Btatea OorarasWDi aed, arU aa aot e*er. M.SR .¦ .

I a.l --tt,«r axr^na'-a. for
.-«ra ecd:ng Juna &>. lk**. trage l_| ¦«-.-.« BM '«a

. raABB.BBBl1
Add praaial aaanal tneoaae fr--rn BbUlng Fund s^iriun (at -.-- II

BflBS.aaAOO .

u appeara ')... Ua ".-i atargae of Ua Rea Caanyaay on rm.^MU.n of tha readyaadaaM a-ttl aa a

I | I ~r"!

It la eaiimated thal BBdar thi lataaeal upwa-'- I M »¦..¦¦ -.. » -. ;.-. . .-*. » am ba
..... ba arapei

,._r,a Plaa of Rt ta aaj raapa . . ¦ Baaaadeat -,;.<.. _a daj
aaearttiaa a BPKTBR * « ". OW BBiBl voRK. THK DBI-_P1 t it i lataaaat

...
-. ._> Clty . ¦.-- I g_ ,,r _ ,h# ^fl, ._

aala . , aad
¦ . -,g aa Mifit. for the peaoalta

BJ i

. after rakeaary l

Aa auted m the i-.*n. Botden af tha OBauaaa B"-k of Ua Caatral PsatBa Railroad Oataaai
chaa, from tt.e BjBSIraH U ' .-......, ,Ulng U>

dapoaltora ot _. praa.nl Common Btock -nU.r _a Plaa. by 0.i~eiu_i l_a_ _4 atock *lia Maaara Sp.yar

1 \ ll^J-'a.- J. | *-¦

/tnanrur./manciai
A <~o or _« f--rrj a-'..r.« aa Okati a««-:i JTT ~~-_x _, opnvfcled :n gOB 'J-.4re.rf.

:r;rri-/ -

Cbo Brw--wbt. .. *w-r ai-t. . aM-pa M. that purpoa. -.- M I »Mg Mraan Aa cor-tferation

*-r** tr«-r
r.___. 8t<va B - made for ««<wat of tbe .yr_:_- M BkB

.'*.... - ¦ .... .m .««.. :» u
aad « aaJtal for by ad.- " » -* / £ v ., u rA<m Fraaafon aa
cf th. d_ly n.wrpcpar. ef a^r- BtfeakttMa ? V- .nd a. pZwM. w |

-: wr^.;, -..-.7 «ssr. 5w-acSri ___
BKurttlee * - . " T .'B h- * * '

S £££?££ ******* the be.in. btmbw j;«<y-;.pSiuhS,Id
thi: BOLDEMB OF thi: no>n< AJTO «HtH^ ok the cemral »»«"¦« ___i£_\\\_Z
li.tinM. AMD TBBl IR..EPROMFI A. « K Rf 4>< E AM> dep.hut ..1 HKIIKiri_a

a\_$4 Wlf XW^B_B-_r
¦""¦* *

. ..i .11 u

¦ B-aa>a_aaat ar. ae -__;,*
- adaralgaed. a. aii gepoelt*. are bound -.

4;. .« M fartb . tetail bbuv -. * MBjieaaMBMB t.

I are af aaack aaajnataar. to w*cun'> ra

..-_ au, i*v

SPEYER & CO., Baa. vork

SPEYER BROTHERS, u.do..

LAZ. SPEYEB ELEISSEN, Fr.nkf«rt - m.u.

TEIXEIRA DE MATTOS BROTHERS,Baartirgaaa
DECTSCHE BANK, bwhi_.

BTABTB CHOATB 4 B
New T">r*.

- Miu-afftr-

Central Pacific First lortgage Bands. Series A. B. C. D. E. F, 0. H. and I.

To the HoJJers of Cerlificates of Depostt tssued under Bondkoiders' Azreement
dJted Autust :-i 1897:

x rtmkl n oa the _aM * Befaelie le Mattgj Broahara la th. <-¦ f «,--

Kardail la Daalai-i Bart h tbi SU f Ma i t* aapaeelei an M -

¦ .a.; aareeaieal A Aagwat 14 IBfT aer DartMcaia h - .* **> »{

aaw eiaae baftwe AprH n. 1MB. wethdraw tba la raareaai . . ' . --..- '

bau all eerufieeu lera «_ ».*.. eet wiabt. aaid tlme m adB akaU be

... aaeuebPlaa aad Um BeadJ >aBt Aaraomeat lat '¦ I BM Bd aball >-

ar a^- -r ¦ .¦ - aad tba m - ¦' -¦¦ ¦.f awca uaiilBtai.
4 aarrytna .-¦ a. ; an aad aba '.-. .. la tbe.

! 09 ht abovb kentioxbd arux BarrrnJi aaaBBrrnra
... - . Ag :n the plan OP ar HA> ...

a-n i h rrgrw iBCUPJTiEa are imtcbb an
V THE REAI n>TM_NT MAN'A'iLRS

I> ORDPR TO 1( ( Kl.nt ITK THE CAJBat TIB4J Ol T <»F THE PlaA«, lOlDHI OF THE

BaXISTISG CBa\TIFII kTEB OF DB-POBIT AHOVE ME\T10>EI) BHOtXO PMEBEBT THEIR

CERTIPTCATBB PltoMPTl.V AT THE ftrTICM OF THE I BDBBMICMIEO <»R \>V op THE

REAOJlSTME«T MAM.OKR* T<» HE BTAMFED 4- kBBEBTIBO TO THK FLatJI OF BUEAD-
jrSTXE.1T a.Tf BOLDEH DEBIaUBO TO ACCEFT CABH F(.R HIM BOBH RATHEU THO

THE ng BEtmUTIBB A* PBXOTIDBB II THEPI_1> BI -T FRBtBBT HL « EH1 III' iTE

OF DBFOSIT TO BE BTAMFBO ai < OBOIBGI V, on <>R BEFORE MARCH «3. l*t>».

BOw T.rk. r>_.-.a--7 aV. l_Vt.

SPEYER & CO., *~ voric
Depo.lta.rlee.

Central Pacific Fi(t\-Vear Five Per Cent Mortjrajre Bonds.
[lue Aprll I, 1939.

To the Holders of CertificaUs of Deposit issued ur.jer Bondkoiders' Agreement
dated Octobtf 1. 18&7:

P-:r«cart le tbe r-yi'.r*-rvrnt it rh* BbU.a mBBtl BOi Beaattelderw Af.>«- ¦-.af at»-v« .>-Tl*r«te« rvf

Daaeati an Mn . Sed that e ;:*.-. af B -¦ ., a, ..,- . rnrakited, and that
.?.. .r.:«.-a:tT> ^ ipoeltariee aader aaii &<^- . IM1appral »-

riaed w aald' ¦ u ' Reedjajetmeat k.avi b««c lod.ed at :hf aaBeea J. tbe undar-

r..- . .
. mtfleate. af Depeett

ai prorMed la a*.; ag.. .awtlBeal. beldar aot aawr.-.:r.« to iu:.w. F.a- m_jr, at

any -.me ta»fcr* _>r I - wtthdraw tbe t- '.a r»s .aer.ta! ry rAteb -r .-. a .. -; « BBITaBgar cf raa cer-

- -, baa e.. c.n | a-.. .-... -.rt wbe .'» eltbdraw then -.:» aaall a ¦

deemed to bare aaaaaud to, appron »_.-.. tsd the Readloataaeat Aj.**mzz'. latai Ftbraary 8,
: aball --. "¦.'¦«.¦¦ *-;t cr aotioa aad tha Depoatcartee aball thereapoa aaa aad

tra.afef th* bonda af aeob aettlAoata -. der. fet the porpoo. of aartriag out .uoc P.a_ ar.4 abeJl iapoeit euch

i ibwemde.
THE BBOBTXB- 7ERT:riOATES OT DEPOSIT ABOTB krgg4TK>!8BD "WTL- rTTTITLB ASSE-NTINO

VRrrTUB Al PROVTDED (N THE PlaAM OP B.UTArCaT-ENT IN EX'Ha.WE
a- a-. _ :v BCCB MBM IBB A»i3 IBBCBD. WlfBUVT

OTHBB CXRTin ATC WBUBD BT TH.-: R_AT>XCaT3C8CrT BtAKAO
ANV BOLDBB OF .»! ( B CBRTIFII 1TEB OF DBFOBFf UEMRING TO ACCEPT CABB FOR

Hl. nuMis M4llll.it 1lin> THE M.tt *E« t RITIEB Afl PRO\ IDEO I> THE PLA>. BTBT
PBEBEXT BIB » ERTIFICATEB OF DBFOSIT TO bE BTAMFBO ACCORIJEVOLV 01 OR BB-
FOBE BAB4 H ita. imib.

N.w Terk. F.tiroarr a>. :%&9. ¦ .¦ *

SPEYER & COMPANY, *e-w ror_.

TEIXEIRA DE MATTOS BROTHERS, Am.t.rd.».

DEUT8CHE BANK, Brru.,
DepHMltarlea.

GuarantyTnistCo.
of New Yorlc

PAgBAO. CORNER CEDAR 6TREET.
OAFITAIaj ... a_.ooo.ooo
.IIIPl.ll. .... ».1.(MK».IHK)
ACTB AS TRrSTEE POR CORPORaTIONS,

PIRMfl, AND IXD11 U GCARDIAS.
BXgCCTOB, .'.'.'. AOMUfiaTBATOB TAKhS
ENTIRP. ilAP.GE OF REAL AND PER-

m
IBTEBEST ALLOWBO OB DEPOSITS

.objtct _ ete<;-;« cr on eert'.arata.

DRAFT9 0* ALL PARTS OF OREaT RRI-
T\:n PB.XCg, ABTJ QgBMAKT B E
AR_ .<-.::, COLLBCTIOXB aUDK
TBAVaXLXBB' LBTTXBg Of <"Rni)iT avaii,
AIJI.K IN AI.L TaP-TH r,r THE WOaLO. ANT>
oimmeiw.ul LaTTEaaorcaaorz raacao,

WaLTER fj OAgMAX, PTMlrlant.
APRIAN I8F.I.IN. JR Vlr..f>r.i:d.nt
OEOBOg R rraXBCUU, V. Vlce-Pr*«'d»nt,
BENBT A _r-RRAY. T.aa. asd fWc.
J NELS09 BOaiaAXD, Aaat Traai. and ««<v
JOHN OACTLT, Mar.ai»r ro.lffn Dept.

dibectob-
Bamcal I> Bat-^-k. il.arlw R Hendtraoa,
Oaorge F Baker, ¦ laaim. ,'r.,
Oeoega s. Biwgofa. Aim._ r> JuflUard,
Aurna* H_.onf, Jainea B, Jarrle
Pr*:»nr Cromwall. Rv t.ar>I A M fNird«,
Wai-.r R OQIetba, AleaaadkwB "rr.
RsA+t: G</»>t. Walter 0. OakrLia,
G O. Hot.l. Hforr H R^a-a,

I Ilarrlmao, II McK Twocllj,
R. iotaera Harn, Pr*d*rlek W. Vanderhllt,

Harry Pa/oe Wtlrnaj.

LOTDOJf HIt AM II.
88 LOMIiARD 8TUEET. E. a

Ray. ani a«Lla exccan.e on t_« prlnrlp.1
ettlea 'rf .:.» a ald, ~. .... -. UeMeada j

p^na wlthout _ar<e. laauaa treTeUere' aad ro_.
tter-lal lattari of oredtt, reeelTM »jl paji
bitereet on d*poetu eaijjeet to cte^u* at
or oo coMce. leade ajaj terala deala '.n
Amerlcan and oihar loT«*:m^at Mearttlea acd
off-n ita BMTteaa a. eerraapoedeat .ad Baaai .ai
afftnt to corporatloLA ta^Mara. aad ::.-r- ...:.-.».

Rankrn,
BANK Of BBOIaABD,

'I n>l KDAfJI BANK, UnUtad,
BATIONAL PBOTUri LAL BANK Of

E5QLAKD, Lh.
PARK 3 BANK. LIM1TED.

Sollcttora,
FP.ESHFIELIiS AND WlUalABBj

London Commlttee,
ABTH1 !. JOHN PI rmaa.

DOBAlaD C iui.IpF.si in

to the BOIaDBBfl OF

N. Y., Ontario & Wcstern
Rgilaay Company

Cons. Ist Mtge. 5 % Bonds,

Ga led for Redemption on June Ist, 1839.

Ref^rrlng to th» ar.nour.^^m*-nt of the Cnno-
r.any calllng ln tl md our o(T«r

l iirl th*- aame Int I RefUndlng
. glve

DOtlca that rh~ to be ma<le

Bpoa r-.' indinj EBRCARY HrTH
REDUl ED >.\K HAIaF PBR

CEMT
An offklal .tatemfr.t atttlng forth tba nnannal

eoadltion of th* Coa < th^
-- fr'.rn refundlng, f«n i^.

>f7l". ,pf tbe underalgned.

KUHN, LOEB & CO.,
-T ,, ,.l BO I'lnr «lrrrt.

.MI Rll tN mi A RBI IMM. I II.

gji B8CRIPTION8 foi aale g| par, 8H Pre
k aa hnnue.

Auiciuaa OU A HrBulua Ogk, 11 Brwe-Wa^.

TO THE HOLDEP.S OP
FIR.'T M<->PTGA ;?. .-:\ I'ER CENT GOLD BOND8 OF

THE (KII4R RAPI09,
IOVA A PAI.LS VaM» MIRTHUESTERI

RA1LWAY COMFABT.
Y'lTIiE 18 iihKLUV GlVEN that the Bur-

11 ao_r Raptd. a NortherB Rai.way Ceaaaaajr.
r, ... . ¦¦.->¦ ii ¦ th. t iret

rage .-.x Pei ii» U C*iaj- P.apld.. Io»a
*-a> Comfani -. ared by -.-.a

l -.. .y . it:t4_ *}*.'>nrral Truit ^oapany of N«*
-. ... .

....... aaie ada aad eaca
. ii .

.
*

¦... i -. IN THE FIRbT (1BT) DAT of
. iyiDa .eref r .n aald datt par

B addltloa to ar.y int.raat
'.-. . the ageacj f the O-dar Rapid.. lowa

i-'a ii and Northweetero :'.i >iy Comp«_y, la :r.e Clty
of No*. Tork. to wit: ai i ' ihj CeetreJ Tr.it

N»* V rk. No M Wall Bt New Tork, N t.
:.- FL'RTHEK OIVEN thal -.n ecd eftar aald

.-... a D 189a lotereet »:.. c«a*» to

a..^. a. >B a».IJ
B'TMNGTON <EPAR RAPID? * NORTHKRN

RAiiaWAY cokTPAjrr,
By C. J IVE8. Prtaldiat.

Attaat: I s DOBWABT, Beeeetan

KEULMlTItVt (ir OO.MJ9.
v-iiTI'K la berebj .riv.-n. that ln aooordanc-e
* ¦ f. tha Boadltl aa of a eertata d."d ot Tni.t, da-.ed
Aprll I Bled for record Ir- the Clty of rit.
U ¦ the Be. hundred Br.1 mortffaffe Bondi of Th.

* p. wer i". mpaar. ef Bt, Lout*
ln the »alua ' ll.i wlll be r*l»rnjed M.r:h

¦-..> rether »:,v a- rued latereel oa pre.er.;.- n
cf aald Boad. ard a'taeh»4 eoupone 'o tr.a Katioaal B»-k

I a.aaree la Bt L, ila i-.tere»t on aald Mcuntie.
7 :a«- named

The Mlaamirl Elertrlo I 1_ h t A Power C_.

Canrtera anO BrokrrB.

"We own, offer and recommcnd for in-
vtstmcnt the following issues:

871 ¦ »' Srat nv-rrgag. *f\ G«'.d 15 year Bond.t

130.r«"«"> M C'r.a 1 '.a'*4 Qold 30 year Bonla on . »«'»r

; ar.r ioeated la 'ir.ater N>w Tork. Dlvldenda have b*»n

raffuiariy pa,d on th. W.-er '"mpaoy'i .t <k tx the ;.at
f«w yeara Pr.c« ar.d ctr u'.ar on Informatlon.

BGODY, McLELLAN & CO.,
67 BBOADWAT, rt-W-YOBK.

Membrri New-York Stock Exchaaape.

E*«ure oriera f
curiuae :n V«w

Ph!lad»lph a.
-¦ ar.'. P- -. .-

d«nc CbODected by
- w:r«i Ra-

rr\vr depoolta «Ub-
Ai-r ai

f)a.-a: »trr.'* '

ii \ s K l it- r.'K tlate and lat

Redmond,
Kerr & Co.

ana of Ra
Pt:«M Ra'.'.wc .

Gai Compenlea. *
Trarsa^' a «cn> ra.

41 WALL ST N. Y.
M.mb^ra

$. T Stock Ei'han»» bank r.< b'ii'.n
t DEAL IN

Blgrfe -i.radja Invntmrnl »e<_rltle..
rTetina t| atloa

PH7LA PONDENT8.
<.l« 4 11 \M. KKRH A CO.

Mechanical Rubber Co.
STOCKS AND BONDS

BOl (iHT BV

FREDERIC H. HATCH,
>... BO Hroari *.t

liolmes 6a Co.,
E11PIRG BULDINO.

71 BroaJway. New Vork.

(N. Y. Stock Erchtna'
nberti N. Y.IftiilaWiJj N. Y. Cotton Eichtnje.

\ Chic*go BoArd of Tr..d:.
Branch Office LAKEWOOO MOTr-L.

LAKBWOOO, g. J.

STATR TKl ST CO.,
COLONIAL TRUST CO..
WA5HIN43TOM Ikl.si CO.,
<il AkANTY TKl gl CO.

CLINTON GILBERT
2 WALL 6T.

iinantial.

ISSLE OF

$4,000,000
First Mortgage

and Collateral Trust
50-Vear 5 Per Cent. Gold Boods

OF THE

Philadelphia Company.
PITT5BLRQrl, PENNSYLVaNIa..

Dated March 1st, 1S^; Maturir.p; Mairj,
1st, 1940. Intcr.st payable March 'a
and Septcmber Ist in the Crtic* of

New York and Baitimorc

Total Amount of Mortgage, $6.SOO.O00L
MARYLAND TRIST COMPAM BMTIMOtf)

TRI BTSkSe,

r*-.» »-. 3i .-. -¦¦-¦.¦ « ... baaaai -u
.- . .r*

l < a.
ba._ «

f aay Caeat
i ¦ aaaa

saa aay
. , retaJai .._r

pr-aer.- ' - . - tald «*-»e.
»rv

- ra

TkePI '..*
. -a,

ar.i a * a*a,
<. »V

».-»

SJ <
.-_ __,

- * _a
r_ a

m - .. By a

le
.'.-.- * *

i '- 3U_
aad towr.a vh ua I STwal .¦. ai-

orta By Bj
adapte-1 h> Ua ' *-': *»* * "" "-»;--

or me-

T - < Oorr.par.y haa raeeatly l_asBe| rr

araa oat af . i ba-a <
¦».-.»' IMB1 Va.'.ey Oa* .B P*a>-
.-¦v - - _.-.-.--> .. .:

haa aUc reeai rad Br S4_ a» U.BB8 I _-» -m

. a *ota .-...-.. r _a AfashsBf
¦rpaay le aoar

.
- <

. I- aa h -'. BB ia

por -_-. ¦. .' ' ¦- f a total Ba .. *^-m
of th- ..... ,,» '>_p*_y

....Plttahan bb -i-r_--a»
of Ita :wn aharaa I . rerred ataaB B thla aa*ja*diha
.. ... . aa threa aajaalaa w_t

are tha pnncipal a_atf f '. .- « I ¦ . «

i. QQearjeniaa tha etttaa tt PMaahaagB ai I - .«.c_
Tr. p__ , ; a .- a-f*. iy 4£ ...-.aad
1HU4 of lta _a__M au-a. . a^.- :« '.ta ata.-ea al

¦ ar «.a 4 :- CBttai Tr_cf. -r .¦.--;«-y I Pvua-

burgli. a large acd BBI ra.'.way e>.'er_
Theaa bcr.a ar* eae-red by a Bf* BMrlgag» at .t

jr pt.-ty rtghta ar. 1 ftaaM..aa of _M r...ehMBa Ccta-

paay t^. by taaaati trtU Ua 7-_>-ea of .;. the et_-e

of »toc* >'. the ptiai-iph a Ceaay.ay ot Waat V-.rflB_>
a ^-.aj-^ry ot ihe illBIBB of tha .Ua*.«_y H-a: r.g Cd..

;a.-.v. ar.-i the e.-.ar-a -co.^re... >aa »'»'¦. a*a'el. -J* _»

cr.art.e.-t '.'«...-:. Oaa Ooaaaaay ar_ af Baa a xtaey
.: .> :... . _ea_p. tm«>' art - aa rartfcer a» -rwi by

a depoett wltb _e Truftae iwh.r. ar.d aa tha __M a__

b« axcha-ged f -r Phllalaiph. ''om; -. -' '. aaaB)
of the U1.4S8 aharaa of th.. OSSBflBaa Stork of the __J»-
4a-.ed Qaa Ownpany of tha <?l:y ot Plttaburg-h. Pro._a
la ma'.a for IBM B_l_re_aeat 0f 'v * .. a«--.'.:rg aa.m

. t_a Heatlna, Gaa. and Ught CompauKa a_o>a _a-

tionad. w_ct arbac afa'^red will eotr.a uadar tha _av

ga-a.
Aa tha rweult ot a re<^ot e__nlt_tlon mada by .am

. . . f the Pr.Ua/.*:;*::a ro_pe_y tvdad-

:r.g tba r"hartlera Va,l-y Oaa ",-.mpaay.. tba AUaf_ay
Usjht Corr.pacy aal Ua '.'or.w IffjBMI -« Co_-

Pa.-iy. Mef»ra Hu.<:.".. A -

ar.u rvyort the- ne-t luoome of th-*- ooaa-

IMtnlra for the >«*«r eodlag Uerembef <!.«.

I8BBS, to h_\- brrn #4.71 gf_4Ma '»'»« STTl^
BT1_M1 ln nrrii of the aaaual lutereat

.¦li.irat- of thla laaiie of boada. <»r o*er threa

and one-lialf llmri the emoont requlred te

pa> the Intereat thereon.
Rafereaoa :a »sk->i n a .^rt.r*.i a_-*_a_t < ..-o..

prajara-l by M-a»._ Haaxlr.a A »>:ia CwytBM P.**
«, tataa., a_i a wttar from Mr a..»_- bb C-

H.-r.^.-.:-\! ."ia. B-grsaat .»__ <_a ba bad « o_

re»pe-:-..¦» BVeea ;j-r. a;; USM
Ot Bba Ikl.k aa_tortsad, » ¦¦ .. «r» B>

aarsed to praelda BI roaturity for IBBkaB BB »t_a

of Ua kejaty Ugh-t Cesass_y, _*.. .r*..-g a^

r.t 1. 1»1! a". *.'.¦.¦ 1 .-.-._.'._.e>

b_ i-gh: Ceaaeaay. aaatavtaaj Fetruary l. lv.i tha bai-

bb . a: BBB ¦.¦ ».-» raaarvwd I i fatan ba .». - «. »

--.--.» .-¦:¦- »--*.. r-«-- »

U . offer the B4.0<mmmm» Bonda for eu>>»<-rtp»
tl<»n at H>T ,. p»>ahle on Mar«-h 1. UBBk at

ulilHi time aaajaiiakla reoelpta wlll t>e la-
¦urd, eachiinaeaible for Bondi »li'« *a-

kiii. ed.
Appil.tion aill ba sali to hava tba.a » ^-a ^a««

on -he P*.ttat.-gh. Phl_dataa_t, a=*. Ba.-'.r-or» r..I El-

char.gea.
The legalitiaa ooaaaeted a_B th. Baaa.aa , -. by ..

Pr.:.a/.e:p-.:a Caasjani * the C_u.era VaBsy iM '"co"

[.anv. Ua ABaahei !_gh» C-Krpa_> aal
- 1«-ed "Jaa OBBapSSy ef tha ^ty ef PlttaSBSBBj

th. form of boad a.i m-.rtgag-e. ar. \ v - - baaa

appr-iv. by our . I T B.B» «

Pr..ia^-:r^ii a py I aB.w . » * ¦">**"

gage n-a> b» aeen a- -.r r^e-'.i* I 84
The anhtu-rlpflon wlll open at the oflloea

of the un<ierai_ned mt M o'olo.-k <>o Ue
nii.ri)ln_ of Mon.lii). r'eoru_r> -Tth. IgBBl
an.l i-loae at I o'elook P. M.. the aame day.

.. .-. ¦ a ba n-._iie a« prr-~p-:y aa p
The rlghl M re-««r>-ari to rel-et a; 84 .. «aa»

-ar:ier than aaJd . .^
i thaa i

BR0W.N BR0THHRS & COMPANY,
Nea York. Philadelphia and &o»ta_

ALEXANDER BR0WN & S0NS.
BaiiimorB

Fe^^J/l^.. 23 IBBB

Bnnkrre an_ Drokrrfl

KOUNTZE BKOTHERS,
BANKERS,

Broadway and Cedar 5treet, New Yof»

Ad.anrea n

¦ h ad i "*»

Letters of Credit Issued.

I. F. Mead & Co.
BANKtikS A BROKERS,
44 and 4tt MHOADW 4.V. V Y.

TWaWI I IHIi:. \I.A»'..- Hl IP tv MI^
TORK »rOCK BXCHANOB ^-a,

Siocka anl Beada buogbt and aold lv/r ca_ti or oc aca^a

VAN SCHAICK & CO.,
HnnUera an.l »to.k Hra.kera.

3.-V lllto 41) tTHKKT.

Memhera \ew-iork oi.i.-U. Kaeh,bBfBh
gaasjsd »ii bb_ >n (vmrn

Nr» lork, r'el>riiHr> IB, Iv,!'

ARTHUR S. LELAND & CO.
Bj_-Uas_aa > b*. *V<K¦

t \« li t%t.i:
(Skpataa BTlaai

mi M« ip\i. iaaroa
i>w:>rnKvr or aiocu uiu>_a-.

1181


