
STOCKS AS A RULE HIGHER

LOW PRICED ISSUES ACTIVE.

BONDS IN' QOOD DEMAND ?????? MAR-

KKT ('ONPITIONP,
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TRI DAY'S OPERATIONS TV stocks.

Stock market trading was dull »nd profes-
»l'nal. with prices generally Arm and well above

the precedine day'» closing level. Efforts srere

made at times to depress values, hut no stock
cam»- on the market, and bear traders found
little eiuoiiFsgeiiieni in patting out new lines of

shorts The hear;»' confidence that stork» will go

lower before they go higher Is not a good argu¬

ment upon which to bas«· short sales. Poaeibly
the professional trader helleves that many hold¬

ers of stock will become Impatient because
value» do not advance at once, and In conse¬

quence throw over their holding» in disgust.
This Is also a poor l.nsls for short sale» The

chance.« are th.'it the holders of storks who are

tired of waiting for ají advan-e make up a small

percentage of the whole numher of holders.
The greater number of people who hold

»took» for speculative gains do not depend upon

immediate profit lor their dally bread, and from

the small amount of stock that has come upon
the market it may be safely assumed that the

majority of current owner» will not »ell until

they can do so at a higher level.
There are many people in stock» who would

like to get out of stocks, but not at a loss.

Many people bought storks because conditions

governing the actual value of securities »ug-

Kested higher market quotations. These condi¬

tions remain In force. The real worth of securi¬

ties Is improving every day. and it is therefore

reasonable to believe that the people who wish

to sell their sto.ks at a profit will be able to do

bo at no distant period. It should be borne In

mind that money market firmness Is not ac¬

companied by weak speculative conditions In

the stock market Weak accounts were elim¬

inated long ajro. Trices have fallen below the

high prirr-s of the year, and storks are either

owned outripht or on large margin». Present

marginal bolder· are in a position to supply ad¬

ditional margin If the necessities of the situa¬

tion should require It. If stocks were now held

by w.-ak public traders, th" outlook for higher
price» would not be premising. Weak holders

generally bSCOTnO owners of stock» at the end

of a bull movement.
The. Treasury ha» paid on boni redemption

account over $9.?·00,G???. and a large proportion
of this amount has undoubtedly found It» way

Into th<« local banks. Bank cash and surplus
reserves are growing. Money is not yet cheap,
and It will no» he for some time to come, but

conditions are better, and they are becoming

ftronger every week TrK-re was little ,ife in

»tock» yesterday, but n"nr the close prices
moved up rapidly, and In some cases »v

of good buying wa» not wanting. The lightest
demand advances quotations. Rear traders hate

a dull market thnt will not decline. They are

afraid of it. They ought to become panicky
over this market

THE DAYS OPERATION,.«. IN RONDS.
GOVERNMENT BONDS -Market strong. Final

Quotation· follow
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RAII.R'»AÍ> BOND·.- Market steady. Total sale»

amounted ir, par value to 0JHJM .'.gainst 11.·?",,-
??? on Tuesday. The MastSM dealings were in the
Atrhlson general 4«. Malumore and Ohio 3^s and

4«. * hlr-in·., R .· k 1 'and and Pacific 4», Cleveland,
Cincinnati. Chicago nnd St. Louis general 4s. Kati-
IS8 City, Pittsburg and Quit IstS, Mobile and Ohio

4» Northern radile 4s. Oregon Railroad and Navi¬

gation 4s. Reading general 4», Standard Rope and
Twice income». Texas and Pacific first ?». Union
Pacific 4s and IVahaeh debenture Bs.

AMERKWN BBCTJRmBfl ARROAD.

London. Nov. 22, 4 ? m -American securities were

Arm from opening to close to-day. There was

very little trading, n» the settlement absorb.·! th«

attention of members Laal prices ajren Canadian
Pacific. M; Erie, 11%; Eri» first preferred. H%; Pll-

nols Central IT·1·. I7n*0B Pacific preferred. 74%;
St. Paul. UFA: N'c-w-York Central. ??; Pennsyl¬
vania. 67; Reading. M%; Northern Pacts

'7:». A'·-hlson. .?·». I/Ouisvllle and NashvLll· ,

Anaconda. |%; Grand Trunk. 74

UOVEl AVD EXCHAXGE.
MONEY RATES -Money on call. 7 per cert. »g-l»h

exceptions at ·0? ?« ^^- Th* ,,me mon'v mar-

ket was quiet at 6 per cent for sixty day». 4 per

cent for three months and « per cent for four and

fix months on railroad collateral and above 01

mixed dilaterai Commercial pap-r rate» «ran

per cent for the best nam··« for three, four and six

months Paper not so arali known ruled hlirh-r
FOREIGN EXCHANOK Market dull, easier.

Actual closing rate» follow:
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p r |rh»m»rk» . D4'v
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?-aatataaaa guilder». 4'·1»»vs

DOMawSTIC KXCHANOI New ? >r!ean»-Com-
merdal. *' discount, bank. par. San Francisco
Sight, tttte, telegraph tic Inclnatl -Over the
munter. Me premium, between banks, pnr and lie
dls-'oint S.-.vannah. Buylnj·. '»'- o!T; selling, par.
Charleston Buying. 1-1'f discount; selling. 1-lrtc.
premium. Boston.10c and 5c discount <'M.»g.>
JO·· discount. St. Louie.<S0c discount
BANK CLEARINGS N.w-Ynrk Exchange»,

glM.718.9-1 balances, $11.6Ctt,(*S <'hloago-Exchange«.
}. "384; balance». »2,911.102. Philadelphia Ex
change«. $17.822.«79; balance». »2.&44.ÍO Baltimore
F\ ange». I3.707.S62; balance». $467."G? Boston Ex¬
changes. 825.832 «571 balances. |1,?2.*,.76?
FOREIGN MONEY MARKET -Call money in

London. VA Per cent Open market discount rate.

4*4 per cent for »hort and i\ per cent for long bill».
Berlin discount rate, IS per cent. Berlin exchange

on London. 20 marks 4S pfennigs. Pari» exchange

on London. ¦ franc» 24'«, centimes, r.irts discount

rate. 3'a3% per cent.
FOREION ISCURITlH British consols fOf

mon^ v. Ml lft-l«; for the account. IM 1-1«. French

rentes. WO franc«· 42-, oc-ntlme» Spanish 4» In Lon¬

don. «Vn't,.
THE SILVER MARKET Bar stiver WC. Mexi¬

can silver dollars. 47'*·' liar silver in London. 27'» I.

OOLO G???1G? II M.ulr: ¡. '.'.«'.. Lisbon. 41:

Buenos Anas, VMM; Home. f>!<7>3.

8ALE8 AT THF 8T0CR EXCBAVOE.
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THF FEDERAL TREARURY.
The dully \V;i-hlngton Treasury »t,iUin"nt

ye»ler«1«y ????-p??? H'tual remili» of ta·.. tajTB «K".
i-nr.pared with the IsM »jreeetllng »tutemi ut. ?» h«

fail low«
Nov. ft, Nov '.2. «hang-».Nei gold. ??ß,??.?? MM.OM.671 In »·. IVHNet f.Iver. ?'.4?<?7?14 lu :.M 7· :. Im

Net ?. ß. note«... ?d,?».610 16,7?.70? Dec. ?.810

Net Tre»» notes 91?.41» 02.1.002 Inn. ·G>74
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lineate» 127.1 274.0« 1 $273.331 "74 Inc. IVI 113

¦· t sit· In Na
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Available ca»h ?3G?.412.4-7 $888.240,043 Dee »172 44.1

Minor ItaMiltlea U.SS1.T23 B1.01S.7M I" MJ M7

Actual eaah be] I294.08O.7M «201,22·.·. 3''7 Ine fi? 512

?;? iVFlRNMENT RV HI PTO -<'ii»totn» receipt«!

reported from \V;t«hlne-ton. V. MUM; Internal rev.-

nue receipts, PttJM: sUeeellanaeaii reaaetpts, **·-.-

'·· T.o ,! rscelpM for the ,???. 12 .oí" .023. espendi«
tur»·«. IMf.SM Becelpt» for month to date. 1C-

npetidltaree, ??????; exce»» of receipt».
for th" fls.nl year to dnte. BM,·

expenditure·, Mi.7ttja·; exce«. r.f receipts,
ink notes for re.

demptlon, M

Bunds AND BANK stocks

UM r ? ta Com IM% UM ? ? · ? la» le« ?%
???? 1.?"*·· -·'--· ..10%

:.?a 4« ' u ISSI
sfavP 113 7'««? ?: .

10000 4«
" M c ? ? ? :¦«. '.·-'

BOU Ter.r, leti . ·*%
4i»>n .? M ¦'¦·-' dd .

io ?. Ann Ar l»t 4^ 91% SüOU ·? -

.»»»? ? ? ? lei Ret» IM ¦' Mo i' mm
-.«»? do 84
..·». \ !" ? .- h \

?· ..... ·2·,
-.·¦... . »2S BOM''

«

2 . ..·, M a

li·» d . -2 « 1000 M I. S T 7- IM
13000 lo Oen 4« Mor S C» !

^. ·.···. 1001)0 \ ¦· A Bl i. ''

37.-.IO ¦¦
··.

·,.«,v ... ? v S N ¦'·· »201 121
i.v, :.?·» n ï Oni la li

.·....
an 112·,

louoo ·¦'¦ · 1000 do I. B Col ¦';','. 97%
-...,; ,...,

... .· i.;,,
;..... lo 4a .

'¦·» « Is·-

I1ISJ0 ? O S V. Kef

Kioo ?ion% le ..... i"»'.

Iiooo likln l*n El l»i 97 i"«
2iii)0 ? R 1st :¦- »2 ·: :¦ 13 ·

n·» .··,.. :,. 92% M00
(4000 cent Pa ·

¦· s I

pou do Old s WOO 1 M%
i;.>mi c ,| n .) oen 6« 120% 12·»»· do
1.· ? ...·, .·,,. ??ß% I200U do Prior ?« ...102%

2000 11·% 101000 ? .... '.'·'-'

... I '·
,

,t 'al If» 11
27000

¦¦¦·..

go ... .108%
booh ¦·... ? .«: a it nono O 8 L lai C n Ba 114

4« .elBF 104 2 ·«. ?« ? ? Irai ?» ? ·.·

????;· ? - .? do . ?%
4,«» r ? a- a .·., n ?% 20000 .?. .

2..««. do III I'lv .?.» ?· :? 10000 do. * .

I á I. Ref 6» 101 10000 do .
«·

9000 C ? I a I' Hen *i. Realm«; <".en 4« Bl
,. |05% 1"»«' do s" .

io . im moo it jo s a ? ut. ìot
t L 1000 ?-r \, A- I Mt I« 11%

·...-.- ; moo 11%
MOO .1.98% 1000 d . 11%

!.1. 98% 17000 do «en ..«.11'·
-, do . 95% 1000 Bt I. I ? V

Rit 1« M ·'·« .11"%
a s·, lai 4». M 3·«-«» m L Bare 1»' t« W%

2000 l> A- R a lai 7« |0| SOM ? r â Dal 4« l'¬
io.; moo s- v a n i: u

1«»«> K Bl S Y Ol ? ?" dem ?ß l'a·· Cl Tr )* M%
r.« '.J 11.?.84%

7000 E a '¦ Pr Bde.. ?·? MM do .?? M%
1. do Oen Ln «fe·.. 71% 147000 do . 84%
?·«··, E a T n (i M Is IOS 7008 s·, ? .«al Btpd la. 106%
8000 <: ? 8 ? ? Mea BOO ?a .....108

? Pac Be. 102% 10000 South Rjr le« ?»..104%
1«»«, Hock V 1st 4%».101 171-ko Btand BAT Inc. '-'¦'·

BPOO ? ? ? ·' Oen ?« 8SM WOO ? A ? 0 Cbn M.104
(??? IH C St L Die 8» 8984'10000 do.104%
2000 Ini S Ol N' 2! 91%! 6000 Te· A l'a.· 1»t ta.114%
6000 K C ? A O lai 72', 8000 do .111%
BOOO Lac <>»» l«t Bl 107 12000 do .114%
1000 do.107% 13000 Toi A 0 Ceni 4« IM
1008 do .lorft^lM. I"í.lon Pac 4». ,.108%
201 0 L I 4a 1032.??? Ili'·» ,'.? .

IMO L ? ? Bl 1. «"on 2000 do .

IM ta Reu .. 64% ni«·-, WabaaS 2-1 5»_100%
* · de .

'.1 Dab ß ... 10%
8000 r..\ SO ???-?17', 199000 do . 4"'.
.'..««? M W s El C )« 98% 170000 do . 4··

i·,,·», \i Kt iiv Oca r.».12" IMO do . 40%
6000 Me» Cent let In, M% 83000 do . M%

??..?11 clo . M BOOO do . 4<",
lOOOO do . 2.'.% 7000 We«, Ih Otd 4« 111
10000 do 3d Ine. 12%' 8000W Un Drl 7s 1878.100%
10000 Me, [ni Con 4» *7\ 28000 Wl« Ceni l«i 4« 92%
SOM do. »7-, BOOO do . '·;·,
IKilM A Ft I, ron ¡10000 di . 02%

f.» .111% tOOM do . 92%
TotAl »alea of bond», ?,?

COXSOLIDATFD ?ICHANOB SALES.

BTOCKS.
Open¬
ing.

Blgb
e»t.

Lew
e«t.

l'io»
Ing

Am fotton Oil..1
Am Btl & Wire
Am Bug Ref....
Am ? -hacco.
At ? ?· ·>.· I Fe.

-

Aratent'im .I
Alamo .?

la C.a»..
Bklyn Rap Tr..

mio...
Chic Bur
Chle «it ·¦
«??. Mil
'·· le Ría Pac
Cent Tobacco...1

'reek. ..

-.

Crip 'r<·· k ni
Coa Cal ? Ve

steel...¡
0old. ·.

Lonti ?- Naea..
Manhattan .

.t?!. ..

Me Pi Ifle..I
"

Noi Paetfle ..'
No» Areeri an

Pharmacist ....?
Mail..
ft M... I

? «' C A St L.
People'·
d 1«< pr»f....

1 Pa< Iflc.?
s.. Rails '¦¦ arel

.«. 1
Tenn Cea! A I.»

'

.?me...
.f .'

G ? leather-'
i·. pr»f .I

r s Rubber.|
\V.-tha»h pr»f...
\v rk .

leset

I tie« .

161 .

UTS
2.?
M%
.21
.1.:

srïy. ,

2»·%
182 .

125%
m%
12 .

61 kj
IS

1.7.C

M
I.·'-.
4»J

...»
g
LT.
:.·'.
? <

.M
4 .

1%

21%
::·-.

.'.7
11%
II
48%
30%
».
4»%
.42
23
?

.17%
IH
167%
1!»
2.1
W%

.1.1
1%

21

12'i

4.·%
61%

.lrt%
lì"

1"44
13%
a-

,M

MH

M
i

TI
118%

,
·.

18%
B7%
11%
111%
II
4ß%
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42
2.1
:·:.?
22

.17%
-

188%
117%
M
"

,g|
.11
1%

H a

181%
125%
113%
42%
61%
.12 .
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.!»;%
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M

.'¦¦..'¦a
D

10.1%
4»'.

-'·.
2''%

.'·»
44%
1%
75%
113%
21%
r.o%

»

.'.7
11%
111%
18
41»
7S%
2"-,
Bl%
4S>a
.42
2.1
.H
Xi

4»%
167%
n»
¦
·¦ .

.21

.m
1%

M

113%
a.
!·!%
12

.n:·
K.%

'..Tu
68%
»>;

104
-.

M%
,M
.2«!
M%
H%
!'.%
M
44%
1%

7«. S
1! 1%
21%
«·>%
18%
¦'.7
11%
111%
IS
4·.··.
TS%
2'J
11%
4-%
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BONDS.

«??»?- High- Loav-
Ing. e»t. »at.

tn Oaa Ba ..... f» 61 ·.·» M to 11
Mo Pad! : '. 118% 118*« 111% 13.000

4v M '· 10.008

Total »ile« _. ».

WHEAT.

I Op»n- High- Low- ??»- Sale«
Ine. I a« -t Bag

December option 61 , ¦- .
¦¦

tlon. t? 7". 7il» 71% BS.0O0

WALL RTREET \M> EXCHANGER.
OUTSIDE SECURITIES MARKET. Market

ate civ Standard « »11 closed nt ?

agalaal ???*? on Titeada) Last »price· of other
promt' · lOtaUBM 11 la

.j'%: preferred. 61% ¦«¦'·",. Baking Powder
Bay State «?·« r.··',. Pump. M: preferred, I

Markeen Copper, »··.:·'¦... Amalgamater] Coppei ,

·· terdam Ga referred. '.":.
preferred ¦ D «tilling

of An,· rica. I; fl Bhef-
ti· id iwtiiri iMued), tViVB**; preferred, H
MINNEAPOLIS ANI ? ST LeOUIfl The decline.

In Mlnneapolla and Bl Loub common ara« due to
ad by a rumor th«t tbere «rould be no

A tpromlneal director »aid thin
no mcf-tinc. of ihe Board had ß?·? i>e«n held to

Ii : th« dividend
UACLEDE OAS STOCK INCREASE..A meeting

khoMera of the ????? <om
lied fer fi n-v : nasi to eon

Ion lpt1 .1 »¦·¦ k

from 110.069,088 ?· lU BMjMB. "1° la«
It under-

pati Of tr.· will hi» ?
retire the ?.'¦¦-·¦

rem. th·· i ropa rtj
NORTHWESTERN'fl BIO KAHN I Ni;s Chteago

and North ·· !sed in
tr I I the I tn» month last year, an.]

5 11 from .lime 1.

l- ; : ? ? «. N. TRADING I.· ¦:.·!..n btroghl
In tbe lo rkel («allaga

«ren Hallway ..rv.rn >ti ind pref«
Northern I If. Itch m Raltlmore

..md Ohio otnmon ind pn ferred, «nd il

NOTICE OF RESIGNATION! Th« director· of
ihe Val \·

' ',

Upabur, "f ?· « I ??»
- Colonel Woodvllle Ptanmlng of Near-York,

sa »Ica·pre«tdeni «nd director, «rert ·,··

in ih.ir ri··ni t .? Tr.iffoni Hutaaos u «Valtei
e ¦·

? prompt* d tbe r«

ELECTED ? MEMI '- - irbaj«l
Iter c|. I |{|... f.f Ilo at.? h,.

¦.? of Director«
North Am· p u. Tru«t Coapaoy ??· ai
of ih·· · ?· brated cigar factor», the nij.i de e

irlmjal. In Hnviiim, the old«·) li. Amen· ...

having «asen e»tahll»hed In 17!"«: He wi« formerly
Battu« Railway 'ompani aad ?»

an ex-meml.er «| the CoftSg 11 Madrid
AMERICAN MALTING BONDÉ BOLD In tly

circular offertns lo th· »toi «holder» of Hie An^rt-

¦-an Malting: Company tl.'W'.orin 0f it» bond«, It wa«

«t.iled that the »,ile of the bond« had been under-

wrlttei. subject to an examination of the affairs of

th·· company by chart· red BCCOantanM, the:i In

progri ss. it I» now announced iluit. although the

report of these nccounlant« is not yet compieteci.
OS .1 Cooanl of the labor Involvecl |n examining- the

business of «o many plant», the underwriters are

M far satisfied arttfe the situation that they have

e|i-cted to consider their contracts of underwriting
Arm. nnd the Issue and sale of the bonds will pro-

'urdlngly.
Mit. hai.SKY? ELECTION n. T. H Hslaey,

of the firm of Mnls'y A· Iludnut. «ral

elected ? member of th" Gowriting CoSSBaittM of
the stuck Exchange; to tin the racancy eauaid bj
the death a few weeks .igo of Frank 1, H'-nry.
RUSSIAN I'··'NI» STORY DENIED An

of the Mattasi Llf« Insurance, «"ompanv resterda;
«Utbortaed on «bsottttc denial of Hie report tha» thai
Company had concluded arrang-menls, for t!c·

chase of 4 |ier com bonds of th«· Vladl-Ka vkas and

m Railway "f Hu«sia t.. the value "f

:· ·¦ ···· - Tita reperì is supposed to bae«
emanateci In St I'. tei »bure.

-«?-

CHARAtTTEH OF ...?.»IN·;.

London price« were bighejr and local ojuoi
firm «nd closed at nel «dvanoea. rrnnmls-

sicen honres were Inactive, tra.Mn«; baring ii

part prof· »¡..nal th·· greater pari cf th. ·;

r.,i ?:?· et; : ? :,\ w j, Hatch,
i. S s. Wormeer and other «rail kucewn houses,

.- ·¦ mad· ..\ 11 .· '.·.

noted m m

National «nd < »nt.irlo and «Veatani North Ameri¬
can declined on realising » Knur" ar««

.. on good haying, and rted rii it a

dlvidamd ? ·mici soon be declared Activity in Chi«
... «r«i baaed on

th. rn ll ii-·' ment of the

company In regard to the bucine·« of th« road. (1
is understood thai th« preferred stock «nil ·¦

1 per ci ni ;.·? IMO per cent II «

Inerte | in w, p iuform··d circles thai soni·· powerful
?; Interesta «ri re quii tlj buying »to« k» or the

G that the Pi Mem ig« would he fol¬
lowed by .? «harp «dranCC In all -·· uriti, s. The

wer« well taken Boa
and «elleis «ren

Leather Judeon ft Co bough) Van Emburgh A
Attei ury sold North am« Rugai H«
A «·.. i2.ijno) and i'onti ·. loughi. .1 M

000 »Leather preferred Ashwell
M inhattai

till .v Btiti and H Durand bought. Leathei Halle
A Bili ? ? Keen« und C A. Harned
bought; J M Shaw S C« -¦.'·! :..··¦ Bucar Bamea
ft Moore bought; ? W Bavin sold. Manhattan
Worm»·· I . ¦.· 1,000 Mexican National G
Arne« and Kenn* ? ight; Goldschmldl ?.· Co
a'.d Garmond gold General Electric Worm.
!o. PI ? ? »Ut et end W 11 Hatch houghl ai

un. St. Paul -Grant Brother« Bold. Teni
Coal ? Thompa »n bought, n Bpear aold. s

a ,i Wormeer bought; C«
ft «? sold "Big Four" Goodhart, w t· Hatch
snd tr ted A Hodges, Chauncey
Bird .1. .Mainili.».· bought; Bdey ?- Bona '.ari;··

Cheaspeak« ft Ohio Halle A Stlegllti bought
Clewa ft Co Bold I.0M Manhattan Muir \- ?
bought. Sugar .1 R. Wllllaton bought; ContentA Co.

Chi sgo Greal Western Muir ft Powell Bold,
Union I London bought; Content I
«old Bouthern Pacific.Housman A Co. and London
bought North American J. M. Bhaw ft Co old
1,000, Leather preferred ? L Manson, J. I». Smith
and Strom/. Sturirs ft Co. sold; W. C. Btoke«
bought, S'iK.'ir II. Nicholas. Eamei ft M.

ft Co sold. l'Iman
1,006 Leather pn ferred. Hoop

P. \v. Bavin Bougbl and bM up. General ?

Buch and '':;a-k. Dodge A Co. bought; Tower
ft Sherw.? sold 1.000, Sugar Kohn ft Co ho-ight
Ontario and Wis'.-n Blandy bougbl 2,600;

G ft '?. and H. Durand «old. Rending first

preferred.F. Am«-» (LOOM and Housman bought.
»Leather Judson ft Co., usara & Owens, R
.1 R. Wllllston, Pearl and Harria bought; Poal ft

Flagg sold; selling scattering. Leather preferred
l'Iman Mrothers bought. Southern Pacific Muir ft

Powell s Id Hlg Four..1. H. Grlegel and Hoimman
bought; J. Wilson sold l.yvf).

HONET MARKET FACTORS.
Th* Treasury his ??!·1 out on bond redemption

account 19.400.04»;. the greater part of which will

find It» way Into the ¡ocal bank». 80 fur this week

the l..ink« base shipped little money to the Interior,

while receipts have been showing an InctaealBg
tendency, alt ìoigh af the moment dornest!.¦ I x-

change 1m against New-York Money on cill rule.l

it 7 per ceni yesterday, with exception» at fi and S

per ont. Sterling exchange wa» do-Medly weak at

the <lo«e. with demand, sterling af $l*'.U. If money

continues to rutf SI its present high rate, and for¬

eign dleeeunl da Ri I make striking advances, gold
will move thi· way sooner than many people (.·

llevo possible-. The demand for time money on

regalar railroad sto k collateral 1.» not urgent,

neither Is the supply empie. Rates are un,·!
at fi per cent for all date» up to six months On

Industrial collateral tini·· loans the rate is hIfo fi

?. r :it, but commissions ranelng from one-fourth
?., o:.·- half er cani are required. Prim·· mer. Ali¬

tile paper Is nominally "V'i*· per

ONTARIO AM» WESTERN.
It was reporto.] in well Informed circles that the

Increased buvtng of New-York. Ontario an1. West¬

ern »took sroald be followed by nctive dealings tn

the, issue Incident to important development» ln the

affair» of the company. Ontario and Western'· rec¬

ord] In the last two year» ami In the fiscal y. ar to

date has shown steady Improvement in gross and

net revenue, an»l. Irrespective of the possible de¬

velopments talked about In the Street, the «·

Increasing in actual worth on big earnings .uni

good ménagement t?.·· ompany couM, if it de¬
sired, terminât· the voilng trust l.v tie payment
of a dlvtoend. as over ? per ceni waa ea ··.] on th·

illxatlon la·! rear It is stili thought
i!.,.; th·· Btock will be divided into common and
preferred.

OENERAL BLECTRICH ADVANCE
The ndrance In Oeeersl BSectrlc stock wa» fol¬

lowed by a report that the directors of the corn-

would «lther Increase the dividend ra'e or de¬

clare an extra dividen,1 rate at th·» meeting next

month. OfTWr» of the company ar·. not disposed
to make any predictions al.out dividends, but

thai the stockholders will be well taken ear«
of. The company'· works an to their full«

with busine»,«! BhOWlng an II
month. The stock «old at its highest, price

.,., record > est« rdsy, '. W »

MEXICAN NATIONAL STOCK.
Mexican Nation al st.. -k received some attention In

yesterday's market, owing In part to the mm-

panjr*· good record of earnings and to the fact
that the company has received permission from
th» court.« to issue 81,500.000 internal ó per cent

With the proceeds of the sale of these
bond· the present .*. per r»ni bonds will be paid
off. and the company be richer by about $2.00n.i'«y».
Both the Mexican National and Mexican Central
loads are enjoying the heaviest traffic in the his¬
tory of the companle», and desnl'e the low price
of silver both should be able to pay Interest
chargea thi« year without th.· help of the subsidy

Meal an National stock lid ll "',
:,.! Mexican Central af 14 They are
In which the exjulti··» ar·· increasing fester

than t ·.. p rkel I il MM

CHTCAOO TERMINAL
The ndvance ln Chicigo Terminal issue», wa«

taken of by « number of holders to sell
the common and preferred on Information that the
Wisconsin Central had decided to terminate Its

COntl Id with the Chicago Terminal Company. The
tne.l ...mpiny's terminal facilities have been

need by Wlieonaln Central at a rent.ii ,.f $·.·;
-tool that the Wisconsin «'entrai

hits mT7« rangement» to use Illinois Central'·
tra, k« and >ard.«

REfTRITIEÍ LIRTED.
The ?·.?;·«??? aecuritiea «tase been added to ,v-.e

Bto k r.\. bange ¦ iranteed
st...'k. maki, g | total led I
the Pltteburg f «51 tyne end Chi igo Railway
Company; ît ···>·.

IMO, Miaklng
tin Railway

Company; U,M0.0Ori tir·· ited mortgage Bfty
? honda of IMI, of the

Brooklyn Ferry Company, of 1 <· ·¦¦·

addii: making total II

dltlonsl Pori Hui ¦· ri ge ? per
f the 1 I Pere Mei

quatti I ..·...

of the
Equitable flea ol N.w v..rk

?

BECi ?ITIEH 17 LI CTIOE.
t? .· following lecuiitlea erers aold yesterday at

s. m I rk Re· room,
by Adrian H Mullei · Bon

lull» ? ? ,

Library, »nnusi
«I «

n ..m-.
1? «¦ ,171
pi thai«· Mori ' I
20 share» M

? liank.

IM

»Ulli iViad Déuih ?.' i
li» »h«r«·» In'eriia'lnn»! Banking »nd Trust

. I·*»
6 ihn'i II ing NallOM] IUiik.I.-'1.

u
M

»10,000

IIO.V)
13,000

»hare« Natlcnal T'ark Bank.492·«»
»hare« International Bar.kln«: and Trust fotti-

pani .\.,,
»h«re» Nntlenal CltlaMM1 Bank.IH I

'ierman Am»rlan lte.il Katate Title
mte· fompinv ..,2-

sh*re» Home In»irance fompany.*-·
lt\ Tru»t l'ompiny. 4i»l

«hare» ilallstin National Hank .»''¦·
«hnre« Bank of th· lUt« af N-w York.¡M
»hare« I,lncn|p National Bank.IM

[»til» »?·! Han Francisco Raill ·?<1 '''.m

;.nnv ?*·! m..rtg.i«e (Southwestern dlViaMal
.*. per <ent »¦ 1 I· nie. -I·!«· 111)7. c..':t...n»

\[ ril an October.. M
Pennsylvania ''ompanv 4'j par '-««ni bond». 1I3\

p»orla nid el i» u Relimad Ceai
«Irsi mortgage ? per eenl ihlrtj year

. «u« r·:-· ......Jm
iMare« Trie Gu«rantee ?·?·? Truel Company 3t<·,

. 'r.i'ti Typewriter, Aral preferred ... lia
»hare» Herrtna H,'! Ma' ? -n, m n Ml

mv of America.23IS
inga Bank .Ml

»hareTn of Am»rlc.».Site

OTTSIDF SECURITY MARKET.

STREET RAILROADS IN Tills riTV

,?'G· rtec) by 0 f. RsdMe A- C·., wt*. 34 ? 3ß Wall »»)
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(JAB SECURITIES.
fjt*pert«d by f ? HseSee * Ce., K4

BONDS.
34 * Se Wall st.)

'la» l'I.
IO .
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\ e w | »

.
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.d Gas 1st.

i ref.

racil·» .. ]«,
m

v,t.m ?-»» iMl!) 1st.
< .

STREET RAILROADS IN OTHER CITIES,
BONDS.

? kr ? Bed ? lleva l»·.
do Consol .

??« A Bere».,
l'leve A Kh ria.
CI·»· A 1 ¡irrin G El l»t.
. lévela» I Eli trie
Clev* i"lty Cabla let.

A Kast 1st..
do O ne .

eiyrla .v i.'nerlin.
ce; indW.
I · li ·· lai .

-·.-.·.·· (Clara)...

? ?¬
? A

S
M ?

M S
M A
J A
A A
A A
r a
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J A
M A

IM
M
IM
IM
'.'I
im
10?
???

1'»)
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101
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IiOSTOX STOCKS
(Furnished hy R. I* Day * Co.. No l firn»*-«·.».

V.«·.-: To day \<-!r»rda)
ATA IF I m 32M 23H \\rf. ?,,? ,,r,f m

Y «·«···: To day «,t,.,:1av T .

.· m 23% 23U \Ve»t Eiec pref m ¡JJ*
do ,,ref M% MS AtehlaoB 4» Mu

112
M%
¦JA

Am Bell Tel Ml Ml ¦· ' Hr.«. n» \Vi
A I It Ce ' m \s.\ G·7'. Old Dom Mr.» so

a» j.r«r us n« Atlantic
Bay stau Oes W '··" B"»t a Meat., ,||j «,??
Beai è libai 2M ÏS« H,t.e a Bori ?¡ ¿2
? ' ·. M" ¦·¦!, -"¦'· C»l A H" lu 7·? 7«i

s
w,

hl< B ir A Qv 133«* 113% fentennlal r«
ritchh IM t"f I-'·1 IM l'rmklln . m
Qen Ble« com IM !-· '. . *0
do prat ? :·' IM Qwlw ·, . \ga ,..,

Mexican (er., Il 1.1 ? ,m»r.ick _ }|| ,??
Hid Colon! 2 s '»'¦ -, 41 », /il.
G .« Rub <m )*% ?-.', ? «· n El \?*2\ u,a,
l'nlon ?? t' W .¦-alian .|«J% BU
U'e»· ·; M vYvandott· ,, ·.;¦, 2

.1.. pref 116 1 « ji«.
\Ve»r K.icc ,m 43% «·'. '» rr.lnlon i'oel M«A 60'*

CHICACÓ STOCKS.
ÛTMSSSMI hy Walk'r Brother«. No. 71 Rr'.adway.)

ll'Kh»«· I/.ne,, Ho·*

American Un«eeíl . 11 ·» II»·, ,1»,
A prefa i<! . . ?,2\ ¡ »,.,£

Arn-r. »rj Tin I Ut» j.r»? «.?1, ?
¦"Tilc.iiro ['m n Traction.. · 27 S | ;-«_

eferrad '·' ? »M 7»w
Uike Street Elevated etfa II M ¡j
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.1 Steel .
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COLORADO 8PRINO8 STOCKS.
doMng QJUOtStton· rn the Colorarlo Springs Min«

ing Stock Escnanse, furnUbed by wn.i.im ? Ron.
bright A- Co., ef Co Ing»:

BM I ' A.s>f,
13 II Pert! md -·-

Roeh 'V ? . 71
Pilgrim Cm .
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Arte Biniate M pper M intaln 11% ?\\
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RAILROAD EARMSGB.

CBOCTAW, OKLAHOMA and Out·!*.
1 »'.i7 BJBA

Numb·» of mile».271
BSLeal t-'d.fcg

. Bit tOO AND N· :.: iiu BJI
Monta of October I3.OI.210 |?.ß7«.·?3 M.2T0.SBJ
J m I t,. ?. .il :" ···¦ 230 ? n ?:

PÎTTSBl*RO. IN INNATI III« AH' ANI' ST I/'¡La.

Month
Oro·« «aro gì _Bl.420.Otai |1..·?3.72? 11. 7:*«.t»

Up»rat. I.14S '.t.

Net earning« M1T.44I IBM 075 t'M.M·
Jan. ?

Oro«· «arali ..- |12 ?' -- ·

<»P»:d:ini{ exp«n«es.... M13.7M ?».4«0,ß34 '.' "40.4SI

Net earning;« IO mo·. B3,7«.2,il4fl ?.? »i" »61 ?3.??4??
. ?,ß2) ?-·. 2 -¦: ??? - 7Z\m

?«« .gl.150.1%33 fl.003.351 11.1 ·1

BTRACl SB ANI» s't'HtKPAN.

Quartan IBBB i-·!·. t'hatiri.
.inni.«. | 118.44 3 In ?: 13*
·< \p»n-»« . '."i'.l '.·¦'·· !-. 4 374

Net «an Inga . I M I7.MM I2.6B1
Other Incom .7 1.:.

·. | B8.023 Inc. ». »·.

Kix»f chsraei. * M -'-

«u: r · ß,?ß $3.171 Inc. »?.7:ß
Baa "n h«nd. B341 mrphMrt, t.2 ill.
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THE TRADE !\ CHICAGO.
a

igo, Mot. _ (E Beare from

th·· other aM aaed rather hullleh; Erg-
land .m Continent K< «>

Tork and r»inuth reported Botata allgbt lmpr'">\·-
menl In the «hipping baas. Bui II s ? san ·?

market here, tbe ranee only yyc and the last pr!·<-*
wore »»«ß"4c under Tuesdsy. Deeen er dal ?

u feature, ni"r·· than offertine th» allgbt aa>

pr'·'.'· p? ni abroad. Dt , .

sold hat* ~« tassa,
Tb« Mayktrptal V ¦¦ nl im. Betune ai ·'

and t?1,, s. :. rs, ,??.?? closed at t.,- Dulutk «rtr« I
that 25".'»«i lii.-li of wheat had cleared th-re fgf
Cblcagu in tb« oouraa of the day. Th.it «as ?
fluenttai «¡a any of fli»» t-iear announcement», r.*-

natia« «boat a« much more «he :t ?.« already on tha
Ulk.·* Banaad from Duluth to this port. Liverpool
cri .led that Anatrali« «ras making free ehalten
frota It« new crop. Th« ipecularJe« trade beta · u

lljrht with til.· IiTurnhfr liquidation a little mor»)

energetic than of late. Tha elevator people «rest
mäkln* «nm«· chances, buying th· I>. -·????"G ·?4

«eiiiriK tb« Hay Tb« ««aboard el.raneas were

¦· hush. aUvetpool · ? '· 1 hlsher; the Con-

U raarketi «rare ip a tiifla. The Korthw««t
had Bat ara, ag ib 11 last year, *h- latt«r *iKure«,
having been of tha blizzard t1-.·»

Northwest had a \.-ir ago; receipt! h«f« w<re 47

care, «gall bi 191 laal >· ar
Com mil·· ? little «adrane« for the nearby

futur· li ¡in·· f«»:· the Mr. !· ·-. «rggtl
!- '¦¦ \%e nier Tuesda\. Miy.

%c linda r. ? n rai s« w n only »y l »<

* ild at 33c and at 32·\ .

'¦' .·

w.is «ret «reather W< n market fell üb a
m· acure tb« :· ? Ing bj Patta p on G ,

Country offering· were insali; tí..· receipt· hen
«rere leago had only t«tl care, w:th IM

-cd for to-morrow, Liver) «
: Ba «board
1,117 000 i uahela The ship· Ing d ·*

it any time within ?
nnd It has not been go ··! all that tini" ?»
charters wer» mad·' her«. There wa· coi

itta« |Ider« TI ·¦ tal« ¦¦· ·.·. illy
Wir.· m

< its .liei not unito hold ilio'.r ? ?,· p. closing fee i^r

lay, with the entire range leea , Da·
· in J .323». May, 24*4c. The si· letton waa

¦ inv wh it rn, \\ ? «ter:,
hut the Bhlpplng poor. New-] ¦«

taking boom oate, and the export and «cab« ird de¬
mand is nil. Chicago had IB care, with 140 mi»

for to-morrow; .·· iboard clearance« war« '.X'u)
bUFhels.

Flaxs.-ed ¦ . with shorts end crusher·
buyer«. Th« market closed ?'..· to ftkc over Tuas«
daj I- ember tl21>*c; May USI; cash, S: : Tn·
three point« bad IS ars of I.I, com;ar J sitii
M m «ame «lay la«)
Proviaion« were slow, «nd priors did not quite

hold th.ir own. Pork, iati and rlbe .¦·. Mc t0

Be under Tuesday, although ther,- waa ir.sMer-
«bl« covering of »pork. There « M h°í»

here, in the w· th ra were BS.000 h<>c again«
69.r«v) |g reai The talenl ateepa bearlaa

<~>n thi> ,»ut ?· ¡iiits en December wbeai closed at

66!)»'a«6\.'; calls. i'.:u''.T!v\ Futa on M*y »-e«»·1
,' 7··¦> «?? TIV I'uts on May r<ita

closed ai n\k calls, BHc.

/liiiiucial.

23 Wall S'reet.
New Tork. October 12. I'M

To tbe Holder» of tbe

First Mortgage Four Per Cent
Gold Bonds

OF G II ?

PITTSBURGH & WESTERN
RAILWAY COMPANY

,UATKD JILY Is 1????

Referring ? our ?ß?? of December 14. l*»«·. we h·*·

to announce that holder, of m.re than *0 per cent. ¦

.mount at the Klr«t Mn.a.e * ¦ Per CSM ·«· - ¦-¦
of .he Pittsburgh snd Western Rail».y , ~»**>*2
debited these bond» «MS -?» * -ccord.n«. Vtt «*·

term« of »aid · ''· *

W . have further to gnnrtmoe that we hsv» .***

rerg'ment» Vttfc the Réorganisation Manager, M th. W'

timor.» »rad OMS R· ? < m "S »hereby, in ca.» BW

I,.ue sny Plan of Re..rganlsatlon of the Pittata**»JJ
araatan Resasi Oasaesa· m«m to Danen·*· ·?·

.·.··, undertake to give all our de|. »It r. SSeM SaH»

,ran , t... ?, m hm f isas* Me c«»h. a» ·<¦'",1

the ne,· parasresS. ·" aaMaa for at iea»t thirty day» an»

»L.h Pian 1» issued, to ta»- I4r SBd intere.t in HSS
t., h.xe then bonds l:iclua-d M the MM m US fc*»1·

ree. »ecuri:·» T,y MM »ate·· .hat at the esjlratlo»
if »SCI option, they will our' .«- from u« f.r sSS* ? ?*

sr.d acenaad lr.-- * "'· «?»» of deliver, «M«
leid ?,? ... m leeeeel tí *?? Mm mMm to tan

-hall n.t ha*, been IHIllllS ** »gre-mg
..il th.... »uch ? .»d« if no Has east! have tee· mm

by that date the foregoing »rra.igement. wU ·¦'¦ «

Ml - there.'l.r until aeM lie. ...r.i .-non Mana·«·

tri ..leite the «ame by notice to US.

If BBS holder M our tec-l.·.. or oerllnYate·. G·""G '"."
.».I. ,u,h Plan ?·*« ..nd «h.,11 ,¡e.-t M ·*» «· JJJ
fT rs»h »thereby lo.lng hi» right of rle.tl ? to ??

c.h m new »ecurl.te. MM. MSH of «1». ?·* «¡J
Reorganua.io,, M»i.a|er. further agree .».at. ». any

,., ,, w,:..., ... ISM lead eMa il»sa»aW*yw«^
, ... f,,n, tt-.n M O* -M h .oler ir.y I-resent hi. r» P

,, mtiSHteM «-r om-. Ml ^mímM
.Mette· .o.reon. and that. .· tM es, Irui.on eftSW

from .h» Mie ad aaJrt asaaaMtSss, ?.» ahaS m***
..cd ·.¦·... .e.t is asl iMgsftai ». *» HHitsMS
.«m· -f s»» leeetfd oc eeitllast· ir»,per¡y ·*¦"¦"*

j. l». MOBOAM ê CO.


