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NEW POSTOFFICE PLANS.| ANOTHER BREAK IN STOCKS
* MR. VAN COTT SAYS MADISON SOUARE| yx1yrrQTRIALS AGAIN FALL.

GARDEN 18 NOT FAR ENOUGH
UPTOWN,

Postmaster Van Cott,
YWashingten, where he h
First Assistant Postmaster General, .
garding the bl to be Introduced Into CONETeSs

providing for the purchase of a site and the erec-

tion of a bullding therecn for a new General POXts [ gy nrioes were:

offics in this city, tola a Tribune reporter yester-

day that the prospeet Wias
of the plan. He declined to say exactly what
shape the bill would take, hut from another soiree
it was learned that Mr. van Cott's suggestion that
the appropriation asked for be kept as small as pos-
gihle by confining it 1o & site and & hullding alone,

and that it be not enlarged
priation for extending the pneumat
15 ikely to be adepred. Tt ts feared that 1£ too
much ia asked, following so ciosely the big appro-
priation for the erection of A new custom house
hete, Western jealousy may block the plan altos

gether

Afr. Van Cott has already had a large number of
gites nffered to him by owners anxlous to sell, but
he Is oppored to any eite on which bulldings of any
eonsiderable valls now stand, and he is also op-
posed to any #ite which I8 not near the Grand Cen-
wral Statlon, Bome suzgestions have appeared that
the Madison Square Garden would be a suitable
bullding to buy, though as far &s could he learned
yesterday from Henry H. Hollister and W, O Gul-
jiver, directors, tio offer of that property has been
mude by the Board. Mr. Van Cott knows the Gar-
den thoreughly, however, and sadd vesterday that
it would cost nearly m quarter of a miilien dallars
to put 1t Into shape for o postoffice, and alsd that
it was nol far cnough uptown to give an adequate
roturn in improvement of the postal service for
what it woula cost : i

One site that would sult Mr Van Cott's ldeas
to & nicety §s the two blocks between Forty-second
and Forty-fourth sts. and Vanderbilt and Madison
aves. Mr. Van Cott thinks the ciiy would allow the
street bBetween the two blocks to pe closed and
budlt upon. To the objection that & row of walting
horses and mall wagons along the Madison-ave.
front would prove disagrecable to tenants ACrofs
the way bLe replied that the horses and wagons
would mot stand in Madison-ave at all, but more
Mkely st the Vanderofli-ave. front of the new

building _

Hegarding the law which ‘prevents the amalga-
mation of the postofices of country towns, and
which prohibits tne ahsorption o/ the postal systems
of Kings, Queens and jehmond counties by the
New-York Fostoffice, Mr. Van Cott said that a bill
had alreads heen introduced in this Congresa ems-

wering the Fosimaster General to set aside that

w wherever in his discretion it would be advisahle
to 4o so. If this ie passed the anomaly of several
separate postoffices ;n the anlarged city wiil soon

van!sh,

DIRECTORE.

—
LIARILITT OF

TMPORTANT DECISION REGARDING FAILTRE TO
FILL ANNUAL REPORTE,

An important decision was rendered yesterday by
Justice Freedman. of the Supreme Court, Trial
Term, Part VL Involving the Uability of directora
for fallure to file annun! reports Tt was in a silt
Nrought by Willy Loeb against Julian J. Ruben
and others to recover the sum of $4,00, the claim
being ngainst them as directors of the J. J. Ruben
Co.. for fallurs of the corporation to fila annual
fenort during the t!me the indebtednees was con-
tricted. Franklln Blen, counsel for the defendants,
moved to dlsmies tha complaint at the opening of
the plaintiff'z case on the ground that the laws
of 1808 repealed the Habllity of directors and that
{t was applicabie th all lNabilities heretofore or
hereafter contracted, and there belng no saving
clause the action could not bhe maintained. The
plaintifi’'s attorney contanded that it did not affect
direstors whose actions were pending prior to the
passage of the act

Jurtlee Freedman held that the complaint must
be dismissed in that the action was in the naturs
of a penalty created by the Legislature, which had
ample authority to wipe out such penalty: that by
seotlon M of chapter 245 of the laws of 1588 the
Legisiatura had the right to sand did re eal the
nw ugalnst Jdirectors, holding them llable for a
iwnalt:: for fallure to file annual report. and thot
t nffected actions now pending or which mm'i‘xt

hercaftor bha brought, thers being no law

istence which gave a creditor the right to enforcs
a pennlty against 1he directora of A corpariation for
falure to nle annuul report.

Therefore no directar of any eorporation, whether

the debts were r¢ or are hercafter con-
ractied, Is ] praditar of a eorporation of
which he i= a director, where such corporation falled

of hitreafter fale to file souch annunl report, A

lorge number of actlone are now pending against

diractors who ere affected by this declsion,
———

MNANUFACTURERS®
MEETING OF THE EXECUTIVE COMMITTEE
PHILADELPHIA — AHRANGING FOR THE
POSTON COXVENTION IN APRIL
Philadelphia, Dee. 13.—~Tha first meeting of the
Executlve Committes of the Natlonal Assoclation
of Marnufacturers slnce the last annual convention

waa held to-day. The attendance wag lnrger than
at any previous meeting of the committee, and a

THE ASKROCTATION,

N

conniderable amount of Important biattess was
transacted,  Arrangements Tor the next annual
convention, In Boston, were first dincussed, and

the date was fixed for April 24

Wilam . Barker, chalrman of the Committes
on lnternational Freight and Transportation, re-
lated at length the efforte of his committee to se-
cure the modification of blils of lnding used by
steamship companles {n forelgn trade, showing by
several fllustrations the Injustice done te shippers
by the clauses which permit ship owners to deliver
goods at forelgn ports other than the ports of
destination specitid In the bille of Inding. The
Fxecutive Committes deemed this matter to be of
puch importapce that repolutlons were adopted ap.
proving the efforte of the committee, und pledging
the support of the assoclation for the committes’s
eflorts to secure the dealred changes in the bills of
lading.

The plane for the establishment of a warehouse
for the members of the association In Shanghal,
China, were discuesed by the committes, and V, L
and J. E. Boueck, manngers of the warehouse, ap-
peared before the committee to explaln In detall
many points about which Information was desired
The Executive Committee authorized the prosident
uf the association to proceed with arrangements
for opening the warchouse at his diserstion,

E. P, Wilson, secretary, presented an exhaustiva
report of the work which had been done by the
Commitiee on Tegal Investigation, clting the dif.
ferent cases of supposed confiict with State laws
uffecting forelgn corporations which had been sub-
Jmitted to the commtitee and satisfactorily adiusted,

The necessity for the egtabllshment of a domestie

gree] post system simillar to the systems of Eng-
and and Germany and a need for the extenslon of
the parceis post servire with foreign countries
ware discussed at considerabile length, and It was
shown that the manufaucturers and business inen of
the country, as a rule, are earnestly in favor of
these udditional fucilities for the transactlon of
husiness. The committee sdopted resolutions urg-
ing Congress 10 take the necesgary steps 1o po rmit
the Postoffice Department to provide the domestlc
parcels post service, and also urging the negotin-
tion of mew arrankements with fofeipn countries
for the interchange of small packages by mnil

Edward H. Sanborn, whoe hus heretofore occupled
the position of mssistant to the nrestdent and has
charge of the general aMces of the associntion In
this ecity, was made genera! manager of the asso-
clntion by action of the committes. Edward B
Len!, manager of the New-York office, presente
15 the committee some practicnl suggestions for t}
more complete organization of the work of the
asrociation throughout the country £
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AMERICAN CHAMPAGNE MAKERS UNITE.

The American Champagne Makers' Assasiation
has just been arganized fn this city by the ele--
tion of the following offlcers: D. Bauder, presi-
dant: W. E Hildreth., vice-president: D G. Cook,
gecretary. and Edward R Emerson, treas
These and C. 8 Wheeler form the Executive (Eg:l:
mittee. Membership in the association s restricred
to firms engaged In the production of true Ameri.
ean champagne. Concerng in any way identified
with the production or sale of imbation or car-
bonated champagnes are (neligible

— e —
DISCHARGES IN RANKRUPTCY.
Jud:a Brown, In the United States District

Caurt, yesterday granted discharges 1o sixtoen
bapkrupts, amorg wkom were John Mason, of Na,
B8R West Fifty-seventh-st., formeriy a jeweller
No. 242 Fifth-ave, whose lHabilities w‘:m 3210,
Hugh J. Rellly, of James P Armbrust & Co, o
wactors, of No, 31 Hroadway, Habliitles $535:
«Tronald Fietcher, hroker, of No. IV Br way, for-
merly a real estate operator at Denver, llabilitiss
M7.430, and Gottlelh Wannbacher, of No. 1,192 Tex-
ingion-ave., formeriy of Epsteln & Wannbacher,
Savannah Ga., Hablilties 3158622
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COMMISEIONER M'CARTNEY JMPROVING

It was sald at the home of Etreer Clsaning
Commissioner McCsriuey yesterday  that il
health had much improved In the lest few days
It was also declured that Mr. McCartney had
taken umbrage at the reports that there are a
number of aspirants for his place as leader in the
AXXVih Asscmbly District, and that he had as-
sured a number of his friepds that he hed no it
tention of resigning the leadership, particularly
since thers n?:-ehrn‘d to ha so0 many aspirants for
ft.. It s said that the names of some of thosa
Tepo

bright for the success

|RAILHO:\D SHARES ALSO AFFECTED—

who has returned from |
a¢ a conforence with the |
Mr, Heath, re- |

by inciuding any appro- |
jo tube service,  Am Lifiseed ..

FEARS OF GOLD EXPORTS-STER-
LING EXCHANGE HIGHER

Clnsing prices vesterday of the principal ac-
tive securities and net changes from Tuesday's

STOCKS.
Am Car & F.,. 13 1 M E & T pl....
Am l‘-:|r-.on ol... B32% —:": 3;9 f‘uu'll‘l{g‘...
Am Smelting ... 4 —2 exican Cont ...
A0 pref ...eies 2%, —hY% Mex Nat otfs....
Am Sugar lef. 1'.'6}:. % M & 8t L 2 pl.. o

Am Btl & Wire

asly —2%
Am Stesl Hos N

Mebile & O, ...
N

40 pref ...eee0 B . | N
Am Tobareo 07l —Bls
iy ™

do pref . 51% —1%h D
Am Tin Plare. . 28 — X
Am Malt pf..... B8 A%
A D00 voooon-ne B2 + W
At Top & E T 20 -1%

do pref . By —2% !
Anncondw —1% 2
Bilge Rup Tr :I‘-

L] Ohio —1ls 3
Bd‘ :rvi’ g b 8% Pacifie Mol ...
cCuU &8 L 2 |Penn R R..

Peo Gas & C...
Preared S CAr.
& Puliman P,
Rending 1st pref. 0

wg

QR 1 & Pro.... 1M
Chic Bur & Q.!1%% -
C M & St P.IRY

Chie Gt Woest.... 1

(Ches & Ohio.... ity —1 do 24 pref..
Cent of N J..... 115 -2 ‘Hn[y L & 8ioaiase
Col Fuel & Iron. 4] 4%! do pref ........
Crmsol Gas 152 —4 |Rlo G West,
Cant Tobacen .. Ak St Jos & G L
do pref . =713 Sauthern Pacifie...
Ca) & 8Bo. Louthern Ry
Col & Mid. ... do ' pref .ooe.
do pref . ... Sand R & T...
ChleT & T St 1,8 Wopt.,
Chic & Northw.. ft L& BF....
Den & Rio O.... 184 Taxan & Pacifle.
el & Hudson.. Tean C & 1....-
Del Lack & W Third Ave R
Erie 1st pref Union Pasifia

do pref -

Great North pf
3 T'nien H & P.

tien Elect -
Hock Val pref... @2 s West Unlon Tel.
Int Paper ...... Mt — 14 Wheel & LE
Hilinois Central..111% —1% ' do 24 pref...
Lonls & Nash... 78% 3% Wabarh =
Lacleds Gas 80% —1% _do pref !
Minhattan v TR —114 'Wis Central pf. .
Me: Srreet Ry, . 172% —8%
BONDS.
AT&SF gen 40 07 — sar Pac 4s. .. 101y — 4%

do adl 48..... 5% —1% L. 8 W 24... . a8% —1Yy

Ralt & Dhio Pas #9315 — % South Pac 4. Ty
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THE DAY'S OPERATIONS IN STOCKS.

Stock values sought and found a lower level
yesterday. In some cases the low prices made
on Monday were discounted by several points,
especially in Bugar Refining and Tennessee Coal
and Iron. Quotations were weak the greater
part nf the day on a large volume of business;
but there was lttle actual demoralization, and
with the exception of the stocks just named and
some of the other active and volatile issues de-
clines were not above 142 per cent. London
was & heavy seller in the Jocal market, saleg hy
arbitrage houses amounting to upward of 60,000
shares. Whenever London sells Wall Street he-
enmes depressed, and in the present Instance
depression i accentuated on account of the
credited reports that foreigners have been heavy
sellers of American honds at private sale within
the last few days. Forelgn selling in the local
market brings up the possibility of gold ex-
ports, and to the ordinary trader gold exports
mean financial paralysie. Wall Street needs a
nerve tonie. The most abgurd reports are now
helleved, ridiculous propositions rezarding local
and foreign monetary relief being serlously dis-
cussed by the Inconsistent and unstable trader
in stocks. Just at present a certaln eection nf
the Rtreet 18 worrving over the report that the
U'nited States Treasury may send gold to the
Bank of England. It would be a dellcate atten-
tlon on the part of the Treasury, hut for good
business reasons the Treasury will not offer to
assist the Bank of England. The possibility
that local hankers might send some gold ahroad
and the etrength of sterling exchange affected
gpeeulative sentiment yesterday, especially In
the last hour of trading, when a great deal of
stock was thrown on the market at rapldly de-
olining prices, The extreme weakness in the
London market fallowing the news of a British
repulse in South Africa and the Indicatlons that
Lendon le securing a firmer grip on our money
market by heavy sales of securities are factors
which bear traders are not slow to appreciate.

Liquidation in stocks has run to an extent
that has relleved the acute temsion In the local
money market,

Action at this time by tha Treasury Is not
really needed, for despite the heavy withdrawals
from the banks reserves are well above the legal
Wmit, speculation {8 not making heavy calls
upon the money institutions, and the time for
a movement of money from the interior is
drawing nearer every day. If money rates
should fall gold would go out. AB 10ng &8 rates
rule at the current level gold exports will not
e made ae regular exchange transactions de-
spite the fact that Landon wants the metal
badly, The money gltuation s inherently
strong, and it Is only the pessimists who helleve
that the New-York banks cannot protect thelr
own position. Although the' banks have lost
heavily this week on Sub-Treasury speculations
they doubtlers have reduced their Hahilities to
a great extent, and in consequence protected
their reserves against deposits, notwithstanding
thelr actual loss in cash. The stock market will
have to wait & while for its long expectad hull
movement, but eventually pricés will go 1o a
level warranted by business conditions In ex-
pectation of a highar level important market in-
terests are holding and adding o their posses-
slona.

The decline In stock values is not accompanted
by a decline In railroad earnings, bank earn-
ings or exports of merchandise, Dividends are
belng tncreased and deelared, and the announce-

ment by the Federal Steel Company regarding
2 dividend on the commaon stock i8 an evidence
of sustained activity in the industrial field. The
fact that, important railroad interests have
acquired large holdings In Brooklyn Rapld
Transit reflects that capitalists are optirists on
the future, The declaration of a 10 per cent
stock dividend by the Pennsylvania, the In-
crease in capital by the New-Tork Central, the
jnereased dividend declarations by Northwest,
Narthern Pacific and Atchlson are signs of the
times that holders of etocks and bellsvers in
higher prices ahould carefully note. Trade wars
{n sugar and gas have provided causes for sell-
ing the stocka concerned, but they have not cut
the real value of other industrlal and railroad
gtocks,

The current monetary eltuation is not a per-
manent factor, neither is the Transvaal war,
which at present is such a blg Influénce In the
foreign financlal markets. A sort of panicky
fepling seems to have seized some holders of
securities, and they are selling without discrimi-
nation or reason. The market closad weak and

under preesure, The manipulation In Sugar
and Tennessss Coal and Iron has hurt the
market

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS —Market strong.  Final
quotatione follow:

BiA Asked Hid Asked

U, 8 ex fs, reg 02 - :'I!' B 4s 1028 rep 14 134%,
U8 Re orex.. )00% 110N TTE 4s Y028 cou 134 1344
U, 8 3 LL100% 1100 U S Be, J604rex.112% 1104
n | ¢ 1100 U s Ba. 1004 cou 1l 113
U8 r 1144 Dist. of €. B-805.113 -
1" 4 1007 cou 114l 110N

RAILROAD BONDS —Market weak, Total sales

! amounted in par value to §1,635.000, against §.157.20
| on Tuesday, The heaviest dealinge wers In the
| Atchison issues, Baitimore and Ohlo Stga, Cantral
| Pacific 3%4s and 45, Chesapenke and Ohlo 4igs, Colo.
rado Fuel and lron general 38, Northern Pacifie 22
and 45, Reading general 45, Bt Lonls Southwastarn
#ds, Bouthern Pacific 48, T'nlon Parcific 48 and Wa-
basgh debenture Bs

AMERICAN SECURITIER ABROAD.

London, Dec. 13, 4 p. m —The market for Ameri-
can securities was Jull and weak In most cases
The dearness of money In New-Yark was malnly
responsible for the depresefon. The rlosing tone
wus weak., Last prices were: Canadlon Pacifie
85%: Erle, 12%: Hrie first preferred, $i%: 1ilinols
Central, Hb'g: Unton Pacific preferred, 7y 8t
Paul, 188%; New-York Central, 138; Pe.nnss‘lv;mln.
6% Reading, St Northern Pacific preferred Tﬂ""
Atchison, 7i: Loulsvilie and Nashville, K%; Grand

ed as aspirants were used without consent - Truok, 7%, and Anaconda, Tl
.
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RAILROAD AND OTHER STOC-KS.—__

T Actunl sales—— —Closing— Shares
[Open | High| Tow. | ¥in.| B, Ask.| soid.
Albany & Sumw.. | = S iy EPERER | IR bl iy
Adams Express. 111 (111 {11} m o 114 ‘":g
Am Car & Fdry| 4 4% 13 13 |13 | 1% 1 e
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Conl..| — | = - ~ e | — j i
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HONEY AND EXCHANGE.

MOREY RATES —Money on eall, & per cont, with
exceptions at B8 per cent, closing at § prrl el
The time money market was quist at % Per eont fﬂlr
sixty days, 6 per cent for three months nnd 6 por
cent for four and six months on raliroad rnllate:.m
and above on mixed collateral. Commercial paper
rates were 6 per cent for the best names for thrae

four and =ix months
ruled higher

Paper not so well knawn

FOREIGN EXCHANGE —Market strong. Actua]

closing rutes follow:

. Cables Blght L]
Eterling . A8 a4 BeYy K7Ly g4 87 b
;rnm:n g 510N SIRN-1-1G0N 10N 1521'51‘11:;?"“&
teichmarks W0 3-18 LU B LT “aﬂﬂi !
Gulldera 5 —_— M 40 510 1 :I'Wd-;l'r
ankers' posted rates were:
Sixiv An I

BOAYLIRRE Svd e s abiiatl 1 Dt
ok AR g p g R;’:I‘: ;'t.:’lt
ﬂ:rmhmn abidsansewnerssans BN b.10%

i relchsmarks. ....ooooveeenee 'y i

| London, 9 marks, 6% plennigs.

DOMESTIC EXCHANGE.—New-Orleans — Com- |

bank, par. San Fran-

mercial, $150 discount;
1240, Clneinnati—Over

slsen—Slght, Tke: telegraph,
t{he counter, fe pramium; petween banks, par bid
and ¢ premium asked. Savannah—Buying, e
off: gelling, par. Charleston—Buying, par: selling,
t4e premium. Boston—20c discount. Chicago—20¢
premium. St Louls—Par bid, %5 premium asked,

BANK CLEARINGS —New-York — Exchanges,
225 000 340: balances, 35.A18.755. Boston—Exchanges,
$15.6% 173;  balances, §1,90.173. Baltimore — Ex-

| ehanges, $3.360.237; balances, $16.809, Philadelphla—

Exchanges, $15415,197; balances, F2.600,353,
FOREIGN MONEY MARKET.—Call money in

London, 4475 per cent. Open market discount

rate, & per cent for short and long bills.  Berlin

discount rate, 5% per cent. Berlin exchange on
Parls exchauge

Parip discount

on London, 25 franca ¥ centimes.
rate, 33 per cent,

FOREIGN SECURITIES —British ponsola  for
maney, Wiy for the account, 1M%. French rentes,
(K franes 3 centlmes. Spanish 4s in London, (G,

THE SILVER MARKET.—Bar sliver, i#4e. Mex-
joan silver dollars, $Tige. Bar siiver in London,
4.

GOLD PREMIUM.—In Madrid,
Buenos Ayres, 138.00; Rome, .60,

21,05, Tdshon, 42;

BONDE AND BANK STOCKS
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Total sales of bonds, §1,888,000,
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THE FEDERAL TREASURY.
The dally Washington Treasury statement, cov-
ering actual resslts of two days ago, compared
with the iast preceding statement, (= as follows:

Deo, 12.
Net gold, ... .00 -5242,080, 308
Net silver........ 0.0645.232
Wet I, & notes.. 15684817 O « i
Net Treas notes.. 1,140,468 1,153,308  Tne 12,872
stunl cash over oY
T
(§205, 410,408 290 000818 Tne.§1,260,410
. B2, 400,430 52,380,010 Deo a6l
Availubie cash. 8350 470 838 $352,071,787 Tno.$1,101,800
I o oo o v B g L o
Actual cash bal $257.901 652 $2ST.200.0M Tne.  $4.202

GOVERNMENT RECEIPTS,—(ustoms receljpts
reported from Washington, $1,162.371; internal reve.
nue recelpts, $821 869 miscellancous recelpts, $59,064,
Total recelpts for the day, $1.734,807; expendliures,
$1,580 v, Receipts for the month to date, £1,5778557;
expenditures, §18,935,000; excess of receipts, §2642,557
Receipts for the fiscul vear to date, 3258611, M7; ex-
penditures, $243 556.000; excess of recelpts, $16,055,047
Recelpts of Natlonal bank notes for redemption,
8295100,

SUB-TREABURY.—-Tha Sub-Treasury was a
debitor at the Clearing House $5152. It= net galn
on balance was $160,263, made up by a galn In eur-
rency of $27,138% and a gain in coin of $12L194. The
duv's operations Included: Recelpts, $3.M2.472; pay-

ments, $3,782.200, resulting in a general balance

£281.106,777, consisting of $217.0 Din AN TS0

b L B 17,064,472 coln and $14,550..
—

CONSOLIDATED EXCHANGE SALES.

STOCKS.
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WALL KRTREET AND EXCHANGES,
OUTSIDE SEUCURITIES MARKET — Market

ml-mnvﬂ active, closing weak. Standard Ofl closed at

HAGAS, against (B@E4E on Tuesday.  Last prices

of other prominent Issues were: Havana Commer.

4% | ferred,

| 7oqi81; Distliling of America,
Bloss-Sheflleld, 301:@32; preferred, T04ITZ; General

| 0Mii66; Bay State Gas,

| terred, P68 per cent,

| are fully one

DECEMBER 14, 1899.

: . preferred, 81%@82;; Paking Powder.
ik 161, Pump, 150 i 1614; pre-
&5 Markesn Copper, TA%; Amalgamated
Gas, 2GNY: pre-
q@ee;  preferred,
T@1; preferred, 263,

Copper,  TH%0T9; Amasterdam
terred, 44§46, Rubber Goods,

Carrlage, 170 bid,

LONDON TRADING —London was a heavy seller
putting out about

of stocks In the local markat,
o000 shares of various [ssues.

ST PAUL’S DECLINE -8t
lowest price of the vear, touching 118
houses and room traders were the heaviest sellers,

PENNSYLVANIA'S ADVANCE.—The early ad-
vanca of nearly four polnts in Pennavivania was
due to the annewncement that the directors of the
sompany had made an allotment of new stock at
par aqual to 10t per cent of it« present caplital. The
buying wae sald to be for account of insiders. but
the stock more tharn loat the eariy galn In s¥m-
pathy with the later weiakness of the general mar-
ket

NORTHERN PAOIFIC PIYVIDEND.~The direct-
ore of the Northers: Facific Rallroad Company
have devared & dividend of 1 per cent and an extra
dividend cf | 2er cent, making a totai of 3 per cent
for the yeur

PIVIDEND NOTICE.—The Colonla! Trust Com-
pany has decinred a dividend of 5 per cent out of
earnings for six months, payable oe January 2.

STOCK LOAN QUOTATIONS.—Loan quotaiions
wears: Atchison preferred, Chieago, Burlinzton and
Quiney, People's Gas, Consolidated Gas, Metrapall-
tan Street Rallway, General Electrie. Missour] Pa-
oifie. New-York Central, Northwesiern, Northeri
Pacific eammon and preferred. Reading, Hock Isl-
and, 8t. Paul, Sugar Refining, Union Pacific com-
mon and preferred, Amerlcan Tobaceo, Manhattan,
Leather, Southern Rallway preferred, Southera
Pacific, Loulaville and Nashvllle, Jersey Central,
Baltimore and Ohlo common and prefecred, United
Hrates Hubber ecommon and preferred, Brooklyn
Rapid Transit and Feders] 8teel common and pre-
Delawnre and Hudson, Tan-

wm

nessap Coal and lron and Western
oent

KNICKERBOCKER TRUST COMPANY. — The
Board of Directors of the Knickerbocker Trust
Company yesterday declared a sernl-annual divl-
dend of 3 per cent frem net earnings of the com-
Transfer booka will

pany, pavahis on January 1
close on December 20 and reopen on January 2,
1

e s
CHARACTER OF TRADING.

The stock market went through another selling
spasm yesterday, Incldentally thers was some ex-
tensive manipulation in Sugar Refining and other
stocks which all worked up or down in the Inters-
ests of so called insiders. The stock market |s mors
In danger from manipulation than It is from mone-
tary conditlons. Certaln market interests will not
be content until they frighten investors into liqul-
datton, until they can produce a panic. Investors
are advised to forget Wall Street for the time, to
hold their stocks and to study the trade siruation.
Wall Street 1s dark with real ana assumed pes-
simism. Sugar Refining stock was knocked down
more than 12 points. and Tennesses Coal and Iron
10 polnts.  Boston traders were hurt in Bugar's
fall, and a numbar of local traders who have
been buying the stock for an advertised advance
wera badly crippled. The rallrond stocks were
Adepressed, but not ta the same extent A& the In-
dustrials, declines averaging a4 point or more. The
Aranger and anthraeita shares suffered the most
in the railroad list. London was a heavy saller,
Many commizsinn houses sold stooks representing
exhausted margins, whila many people with ample
margins also sold from fear. The banking inter=-
ests that recently forced Tennesses Coal and Iron
ta Its high price, did not support it on the decline,
Chicago houses sold heavily: also Boston houses.
The possibility of gold exporis was responsible In
part for the day's decline. ©On the London Ex-
rhanga the Intest British defeat cauncd rapld de-
clines and heavy seiling of “Americans,’” Some
of tha heaviest lozses were the following: Amarican
Hoop, ;. Malt preferred, 3%, American 8melting
preferred, #4: Sugar Refining, %% American To-
baceo, Biy: Baltimors and Ohio preferred, 34; Col-
orado Fuel, 4%: Consolidated Gne 4; (Cantinental
Tohaceo preferred, Tl Delawidre. Lackawanna and
Western, 57 Great Northern preferred, Ty Met-
ropolitan, 6% ~New-York Alr Brake, 5% People's
Gas. 3%4:; Reading firat preferred, 3t Tennesxee
Coal, $%; Third Avenue, 11%; United States Leather
proferred, 3%, and U'nited States Rubber, 4 The
low prices were under Mondn¥'s low leval,

t ‘T A sellers were:
Some of the buyers and S 'end Burril & Stitt

1. 1, Nicholas &
hn!ughl Cnesapeake and Obiod L. von Hoffman &
Co. (1,500) sold, Henry Rrothers & Co. (1,000} ‘nmisht
Sugar; H, Content & . and Ellingwood & Cun-
ningham (1000) sold. A M, Huntar, A. 1 gn -
goner, T. Tilegton and .'.3 (;;mkgxflw 301gnsrhnn‘%|i
- " . 13 .
1. F. Mead & Co. and -~ mﬁo:.

eazes Coal and Tron: Keach, Loew
?;T-“F',ni;:rem:n 1'1: Co., ¥. A Blacque and J. A
Bhaw & Uo, sold Pear] & (o, bougzht f"untl!l.er.l‘.‘f.'ﬂ
Tobaeco: J. M. Amory & Son, W. B, Lawrance & Son
(1,000 and H. Griesel & Co solil. (3. 1. Landon & Co.
and J. L. Hadwin bought 8t, Pnﬂl. J M. Amory &
Ban (5,000, Price, }I'Ivl';‘mnll.‘lli' lﬁ')('"ﬂ?nt‘:'a‘l“.i:ltr: %gr;!
W ar: J. Kirkner (1,0R) anc d.
l\\t::::lr"?\.l:gn Brothers und (', M. Dodee & Co.
(G xold St Paul, A i

0. Snge (1 E-lb;}} mug}:
mion Pacific; J. Ravmond anld. De aven &
%'al?:vnﬂl':‘;‘l'l (1.000) bought Pressed ar preferred: (
fehumacher & Co, aml H. B, Hollins & Co. sold.
Liovd & Co., Meointyre & wardwell, L. R. Bacon
& o, wnd Donald, Gorden & Co. bought Southern
Pacltic; London, 8. V White and Ashwell & Co.
gold, Astel & Co. (1.000) and H. Allen & Co, (1,000
houghi Manhattan; Thompson & Malrs (1,000) and
Van Emburgh & Atterbury gald, Wassermann
Hrothers and J. M. Noves & Co. bought Baltimore
and Ohlo preferred: J, M. Amory & Son (nhout 10,000
in all) soid, Keeeh, Loew & Co. 11,000 aold South-
ern Railway preferred, J. M. Amory & Son and E.
La Montagne, jr,, sold Baltimore and Ohln pre-
ferved: stop orders were caught Halle & Stieg-
lte (2,000 bought Atchlson preferred, 8. Schuyler
@oon. J. M. Leopall & Co.. ], A. Blale & Son, H.
Content & Co. (20001, A, A, Housman & Co. (1000

amd F. Carlisle (1,000) l.r-l.]grlp Sul:Enr ﬂrﬁ{r\ll;;;]:l
W . hery & Foster, F. D, Porter (LY
Hiedge, Lounsbery s ™D, Trenty (5,000, 3.

and C. W. Turner & (7o, 8ol !
Honlgman, Waleh, Taller & Co. (2,000 and W. R,
Houghtnling & Co_ (1000 houcht American Tobaec-
on: D Coppet & Doremus (30000, Ji 4. .\!anntna.‘ﬂ.
Schuyler, «Penr! & Co . J. M. Leopold & Co,
1,000, W, B Olver, E. . Raynor & (o, H Con-
tent & Cn, and D. Henry (350 sold. H, Lapsley &
o, (LLom nought  Manhattion Sales of Sugar
amounted to 248,50 shares and total transactions
in all stocks to 1,063.9% shares

——e

MONEY AND GOLD EXPORTE

wall Street was filled with varlous rumors re-
garding possible gold exports, the chlef one being
that private bankers were considering a proposi-
tion to eend 225,000,000 tn gold to the Bank of Eng-
land, if the Secretary of the Treasury would pur-
chase $£0,000 000 of Government +honds. This report
was halloved by certain stock market traders, but
{t was not seriously discurses in banking clrcles.
Europe can gt gold from this market by peyving a
hig premium, but with exchange at Its present leval
regulir shipments are not probable. Tt is said that
Londan oxpects to get gold from this market, and
London dispatches =ay that the New-York banks
are preparving to send assistance (o the Bank of
Friglend Regarding the report that private bank-
ars would send $25,000,000 in gold abroad, & member
of a prominent gold exporting and lmporting house
spid yesterday: T have heard nothing about such a
move, but the feet that rates for demand sterling
et below the gold expart rate would
not Interfers, bacatise one cannot tell at what mo-

| ment the Bank of England will offer inducements

that will wmake up the difference” A member of
another forelgn banking house =aid: “T have not
neard of afy such action, Why do we want to
ship $25,000 0% goid to London when we need {t our-
selves®™  An authority who Is active In the ex-
change market says: T belleve that wa will ship
25,000,000 to London soon, but it will not be shipped
by aur private bankers, [ have reasons to belleve
that soame of the Canadian banks are conferring
with a view to =ending some gold to the other side,
Of course, they could only send about $10,000000,
and the balance would have to be made up by our-
selves " Lazard Freres, Heldelbach, Iekethelmer &
Co. F 8 Smithers & Co. and othey prominent ex-
chiange firms expressed the oplnlon that the present
price affered by the Bank of England for gold bars,

s 64, will not attract gald to London from New- .

York

EBiankers are not worrled over the local money
sltuntion, which Is far stronger than It wae several
weeks ago. Call money ruled at 8 per cent yester
day, t‘l?slt‘.: ut 5 per cent, and with exceptions at
3 and % per cent.  Porelgn exchange was strong.
with demand sterling advancing to 45% in the
last hulf hour of business. The advance was ac-
companied by reports that gold would go out be-
fore Saturday. Private and open market discounts
In London wers firm. It would not surprise for-
elgn bankers if the Bank of England made a fur-
ther advance In its discount rate to-day, The de-
mand for exchange I8 good, and comes chiefly from
bankers. The supply, however, I8 not very large.
Both in Berlln and Parls exchange on London is
it the gold exporting polnt, and [t ls reasonabls to
oxpeet gold exports feom those gentres to London
before help is sought for In this market. The com-
{::lfl!ll\-l came In local enll money sales reflects o
ettar conditlon among the banks than reported by
market traders, and 1t doubtless reflects that the
Hguidation 1s wtocks has about satisfied the exigen-
cles of the money markat.

R N——
PENNSYLVANIA'S NEW STOCK.
The Pennsylvania Rallroad has made an allot-
ment of new stock &t par equal to 19 per cant of
ita present capltal. This increases the sto*k about

Paul sold to the
Arbltrage |

1'nlon, 4 per |

m.mﬂodﬂ: proceeds from tha su -
to he us or conatructlon an i pmang g
penditures on the maln and 1:,::1 lines
| branches In 1000, also for the new equipment
| tor other corporate purposes. Stockholders *m
| entitled to subscribe for the new stock at had
the extent 10 per cofit of their hol—.‘llngam‘
payments Interest will be pald at 5 per sent
May 1. 109, after Which date on surrender of.
receipte given for the payments, certifientes wiij
Issued for the new stock, crrrying dlvidend
May 1. Both the privilege to subseribe and the
eoipts will be negotiable. The stock of the .
gylvamin Rallroad Company has not been jng
by subscription since May, 1580, when an gl
of 8 per cent was made, and the stock thereks ¢
creased 10500450, Sinees then thers have beup,
gorip dividends—i per cent In May, 186, and g
cert In May, 1883, The amount of eapltal
outstanding on January 1, 1588, was ll'.'::.-‘ns,m“
present allotment will therefore increase i gy
| 285,000, It was reported on the Stock Exchang
the Pennsylvanin company would use the p tat
of the stock sale to pay for Baltimore ang
stock recently reported purchased by the M
vania company 1

—_———

MAY BE DAILY STATEMENT,

Tt was rald In banking clrcles yestordgy o
the present method of lssulng o weekly bank pyy,
meant by the Assoclated Banks was cansing muey
Als=atisfastion, and that the Clearing Homgy A
soctation wolld be petitioned to make dafly
ments  instead It was declsred by
Btreet operators that the prosent
more powoerful banks ¢ grentl advan ¢

resent syvitem o dally statement L0 ssued b,

akora’ Clearing House, but this stiremen
nn neoount of the spocte on hand. AL the Clean,
House [t wan sald that no formal request th ¢ ]
the Issuance of statements from weekly to daily
been made,
‘ -

WESTERN UNION QUARTER. |
The Western Unlon Telegraph Company repapy
for the quarter ended December 31, the Rgurey f

188 bLelng actual and those for 184 heing party
extimated;

Ent.. 1500

i Act
. 1 ahn

Net ravanues
Iaterest on boads

BAlanee . .eoceeiae
Dividend e

L] s
s purplus

|

| Totaj surplue

| From July § to Dee .

| Net revenues AT §2.008 451 . Ine

| Intersst on Londs 1240 S 4N e :
Halance 5 -!'.‘ AT S80  [n m_-;

Dividends 2 :1"-', e Ine H

Surplun . ..., o0

Provious mrb!u:

$100.018 Ine &
Iac 108

706120
FRAGT 148

0 2T

Total surplus ..
By

*Book surplus
R

SECTRITIES LISTED,

The following securities have been added 1o the
Stock Exchange llgt: $L.600000 Des Maines divisioa
first mortgage 4 per cent bonds of 1939 of the Wg.
bash Railroad Company, #8000 general ‘mortgags
5 per cent gold Honds of 1318 of the Choctaw, Ok
homa and Gulf Rallroad: S12000/40 5 per cent cums.
lativa prefarred stork and $20.000.00 common steek
of the Chicago Unioa Traction Company

—
FEARNINGS (ONTINUE HEAVY.

Earnings recelved vesterday for the first weekin
December showed the fallowing chonges over e
fAme tims a y#Ar agn

Central of Gaorgin Ty 110
Chepapeaks ani Uibin . ) -
Chicago, Indianapolls and 'araleviile :
Cinelnnatl, New-Orlsans Trxas Pactfle

and
Kanawha and Michigan ...,
Louisville and Nashville
Mexican Central -
(hto River ;
Rio Grande Western
&t. louls Soithw'estern
| #t. Louls and San Francls
Toledo, Peorl .
| Toledo, s,
Twin City Rapid Tr
Baltimore and Ohiv

*Decreans
I

CANADIAN GOLD NOT WITHDRAWN
Montreal, Ties. 13—The Monrreal bankers unante
mously deny the publlshed statement that Cannd!an
gold has bheen withdrnwn from New-York to b
ghipped to England. The managers say they caa
do much hetter in New-York than in London,
- e et e

SECURITIES AT AUCTION.
The following securities were sold yestarday at
au~tion at the Naw-York Real Estate Salestnom by
Adrian H. Muller & 8on:

..'il) shares of the B
$87.000 Terminal Warshouse

A. Briges (' ny 1
® f'ampa Y

Company & per (#Bt

bonds, due 142, org Ianuury and Julyi
30 of $1.00n each and ¢ 2500 s
$20.000 Deutihor Vereln first mortgige & per t
boads, Adue 1011, wit 1,0 peceemable
serip: 16 bunds of 1000 ench and L0 bonds af
0 ench, . . ; » i
$5.000 New-York ard New jerrey F reproafing Lom-

l..\:f w, dus
»

puny first morignge & per cent

G .iiinans Vs —_— - .
100 shares Americin Enamel Brick ant Tile

Company # . W

5O shares Nationa
%0 shares Jfohn B ™
50 ahares dohn 1L son ompany
56 shares Sprague Blectrie Company
120 shares Bay State Gas Company
celtificates) ol manm s R
shirea Texan Pacitic Land Tryst. ..
sharcs Home [nagrance (Company
shares Sixth Asepue Daliroad Company...
shapes Worcester Traction Company
New-York ity 8's per cent
stock
intersst May ahd November: aecried b
from November | lnst to be charged 0
cliimes RS
100 shures Brooklyn Clty Ratlioad TCompa
A shares (‘hemnical Nattonal Bank
15 shares International Bansing and T

%
o

due 18 (exempr from ity raxstiee)

pur=

PADY s SRR ; i woyuns e
*haies Westchester Trust Company of Yooe
KOTE ossvnsrsrrsnsamanin s saansssenan
shares es Mones and Fort Dolge Ralle
PrEfUPPRl . .o oresivesains sares ases et |
whares Gioshen Natlonar Bank. ..

alares Carn Exchange Hank
shares Gallatin Natlonal Hapk.
sharss Twellth Ward BHank
shiares Morton Troat Company
o shares American Exchange Natlon
12 shares Gallatin Nationai Bank

6 shares Woodlawn

™

BORTE ,.c-vs secansiins

$10,000 Hecker-Jones-Yewell M '

morigage 6 per cent o Baagr-tranny

$100 Atlantic Mutua]l Insurance Company scrd
S0 2

ng  Company

27 shares Trust “Compary of
216 shares New-York and Staten

Company preferred. ot
-

OUTSIDE SECURITY VARKET.
STREET RAILROADS IN THIS CITY.
 (Reported by C. T Hudson & o, Nos & & 36 Wall-et)

i BONDS
™y When

! (dand payabie.! Wid Ased
| tBroadway & Tth Ave lst-..| & | J & 14 108
N T 5 |3 &D | RO {H
tBroadway lat surf i [ 2 i
| tdo 24 surf. ... . A ] J & : el 5
Pleecker 5t & P F Ists. ..., _1 & 21 N i

| Brookiyn & Newtown Iate..| # & 1ius i
Brookivn Queens Co Ists. ... f J & J “: vt
Hrooklyn ity Ists. . | B J & NS
Bklyn Elsvated new 4 —--&-T h'lll 108
Cotiey Jal & Bhlyn cif.. 5 J I 1 1%

}423 &1 & Man'ville 18t ... : Mas s 1=

a ine . . . —— o

[P &F Broadway tsts....| 5 | £ &b |10 e
I tho sertp -oeooe- aFw 5 F& il 11
Napsny BISCtFC ...coneenns| 8 LA & v | 1s |8
tSecond Avenue lsie — M & ¥ | 1
| tao Cenmole ot B O I - A
128th & 20th St lste. ... 5 A& ‘h | 18 6
1 t1'nion R R 1%t . b A& 1l
*“Interest adied.
A STOCKE
! —
| Broadway & Tth AVE...eo.s) ik QJ [ =
| Bloecker St & ¥ Ferry i g &S| 8 ‘
Central Crossiown venae el |7
| Central Park X & B R ..o o Q-J s |
| Dry Dock B B'way & B...- 2 [ J 6JD | i._-:‘ 4
| Eighth Avenus ... | Q- L]
424 5t & Manhattanville -; i . 9.\.‘
Second Avenue e : 5 3 o
| Bixth Avenua ' | 9 0 e
Twenty-third Stroet .. 1% Q-F :(._‘,
.\liﬂf‘l‘]{.l..\.\l‘.hl's RTOCKS
.ME Bicycle com —_— 1dly
o prel .. = — I
J\mari‘t:an alr ’l-:.\wn‘ - : ] i
American Woollén com — S— ot

*io pret . T Q-J T_;h
American Ginting : — | — 2
Ama!lﬂmn;-n\l'.-urn-g aerins 2 | (et W TN
Distilling of America dom. — —_— i

a4 frv ot el T — 10‘ ‘. |
Electrio Axle v . — | d‘:
Electrie BOAL COM. ..oivaaney = _ 20

do pref cencberdll @ - 1 4
I:l:’-.s-trtl: Veliltle com. . ; | —A--—— [ U

a s es caspemnees pr .
Havana Commercial . il = | —— 1%

A0 P aesn e noh srasial ¥ Q@ Ot a1t
inots Elee Veh Trans. ... — - | 9%
International 8t Pump com., 18'9

[ AT T | & o - z‘
Notiona! Tube com e S | ]
Mo pret e 2 ol I Q-Oct | W
Watlonal Salt com...ovaroes| == | — | !25, g‘

S0 Prof.e.sososiiseenins] T | @July | “ewl 1
New-Eng Ele¢ Voh Trans. , - [ - 85 oM
N Y Elog Veh Trans - — | 10 e

| Otl:v Blevater com - | = T [

0 pred. ... “ub el & R
Ko'nl Baking Powder pref .| 6 | 9 [ o% | R
Rubber Goods Mig com.. s - 3 1

-!oJm.., Syt d A
fSiancard Ol of N J.oool ¥ )
Trust Co of America.. . ...0 = |

*Ex dividend, 1Ex div. Wp ¢




