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that is mortal of John

an CO!;:I(O&!‘J::"GTG; ‘dnmple state. To-morrow
oty 2.1 quiet village funeral service,
- v;rlll - &.gn Richmond and the vicars
sonfumit® and Coniston. The hymn “Even-
. Hawkswheod » written by the Rev. Gregory
ng oo .otuy sung, and the open grave
smm"c, ,':_"d,my.m will be filled and
mh with flowers. The homors of & public
burial in Westminster Abbey had not been with-
held, tor Dean Bradley had warmly approved
sckly acted upon & request to the Chap-

o Mrs. Severn, the cousin and intimate
ot :u;f Kr.. Ruskin, declined to disregard his
27‘1:: wishes, although the requisite space had
been found in the Poets’ Corner, near the bust
of Milton. Mr. Ruskin had sald several years
‘Ign, w1# T die at Herne Hill 1 wish to rest with
churchyard; but if at

my parents in Shirley
Brantwood, then I would prefer to rest at
Coniston.” At Coniston he will take his rest

emong Wordsworth's lakes and Y?ills. He had
once said that if he were ever to slip en a glacier
smong the Alps and lose his life he would like
20 be left there with the snow to cover him.

Mr. Ruskin's own views upon the best method

of honoring the dead were clearly and trench-
antly expressed in ome of his lectures on the
political economy of art He desplsed the
sbelisks and sculptures which spoiled half of
the English cathedrals, and dismissed with grim
pleasantry the old fashioned habit of telling
“any number of lies we think amiable or cred-
fbie in the epitaph.” He went on in his own in-
comparable way: “Now, this being one of the
most complete and special wa¥s of wasting
money;—no money being less productive of good,
or of any percentage whatever, than that which
we shake away from the ends of undertakers’
plumes—it js, of course, the duty of all good
economists and kind persons to prove and pro-
claim continually, to the poor as well as to the
rich, that respect for the dead is not realiy
ghown by laying great stones on them to teill
us where they are 'aid; but remembering where
they are laid without a stone to help us; trust-
ing them to the sacrad grass and saddened
fiowers; and still more, that respect and love
agre shown *o them, not by great monuments to
them vhich we build with our hands, but by
jetting the monuments stand which they bullt
br their own.” That passage vindicates Mrs.
Severn's judgment in declining the splendid
burial in the Abbey. The poet, prophet and
child of nature will be “trusted to the sacred
grass and saddened flowers™ of Coniston church-
yard.

That the monuments which Mr. Ruskin built
with his own hands will stand 18 no idle proph-
ecy. During recen* years of retirement in the
Lake Country his voice has been silent, yet his
influence has been steadily widening and deepen-
fng as the underlying truth of his teaching has
come to be understood. The world has forgotten
the extravagances of expression and vagaries of
Judgment of his period of fierce invective against
artificial and conventional art, when Mr. Punch
took pity upon the unhappy artists by printing

the lines:
I paints and I qﬁ.
”ﬁ.’.‘mm 'm dry;
—FHt-savEgfe Rusidn,
Sticks his tusk in,
And nobody will buy.

What is remembered is the great principle of
maturalism which he rtaught and which has
powerfully directed English art of his time, dull
and monotonous as the academic displays at
Burlington House have become. His judgment
of Turner's masterpieces has been accepted as
irrefutable although the two great pictures be-
side the Claudes at the National Gallery are
breaking up, and the water colors alone seem
destined to survive the test of time; and the
Pre-Raphaelites, whom he aided in their battle
for recognition, ere now regarded as the pio-
neers of & new era in English art. The pictures
which he praised when Philistine patrons of art
refused scornfully to buy them are now price-
iess treasures of private and municipal collec-
tions, and every time one of them is put up at
Christie's the figures go higher. Mr. Ruskin's
fame as an ari reformer is secure. He has left
behind him 2 swarm of art writers who timidly
shrug their shoulders when any one suggests
that they are art critics. England has known
during the Victorian reign oniy one art critic,

Mr. Ruskin's monuments as & preacher and
prophet of economic and social truth have not
received the same recognition. In order to de-
liver this messaze he aliowed “Modern Paint-
ers” “The Stones of Venice” and “The Seven
Lamps™ to go out of print, and devoted himself
to the exposition of elements of human truth in
the relations of progress end poverty and in the
bearings of individua] responsibility for the im-
provement of the working classes. Crude as
Were some of his experiments, his sincerity and
consistency were questioned; and che
simple eloquence with which he advocated the
human principles of the brotherhood of man

&nd the dignity and nobllity of labor has been
an unfailing source of inspiration in shopkeep-
ing England, the stronghold of modern trade.
He repudiated angrily the socialistic tendencies

g o e

never

of his poiitical economy, and in like manner
the businesslike muricipal reformers of provin-
¢lal Engiand

. deny that they are putting into
practice policies of coliecti

42 ivism; but the
&S Eone om, and it is elowly but surely trans-

forming the eonditions of the English working
.: rid in all great hiyes of industrial population.
<he voice long slient ir Brantwood is now
hushed forever, but the canse of human truth

“Ipfuiness received from him a strong im-
Pelue and his work as 2 socigl reformer has had
4 great and lasting effect.

The West Country, as well as the Words-
Worth region, has met with an irreparable loss.
Mr. Blackmore wrote the romance which has
Colored with poetic glamcur the coombes and
::,-.!r:fm cl;:momr_z to Minehead; just as the
e ot o!l;l Kingsley ennobled and glori-
e i lderorc.and North Devon of the
Pt sriies, oo era. The Doone Valley and the
. of John Ridd's heroic daring and Lorna's

rils are Patiently sought out summer after

an

:;-‘mmff by swarms of American tourists, and
r. Blackmore's romance has been cherished
with jealo

o S U& pride in his own country by men
hmenzed"" and Devon bilood, and his death is
fae g @% the loss of one who has created by
Eeniue the fame of a beautiful stretch of
coombes ang rugged coast. :
”-"-.Bl&“kmore during recent years had been
@ reciuse and an invalid ltke Mr. Ruskin. He
knew thar fis work was done, and bore the ail-
:’:;‘l of incurabie disease and the burdens of
“iining powers with serenity of spirit. He

AMong the Younger school of fiction—Mr. Hall

work |

indeed & genial optimist in a cynical time when
pessimism has become a literary habit.

The death of Mr. Steevens at Ladysmith has
been lamented by London Journalists with una-
nimity of judgment and sincerity of feeling. A
unique tribute bas been paid to him by the
journal which he brilliantly served in America,
Thessaly, the Soudan end South Africa. The
millionaire proprietor of “The Daily Mail,” Mr.
Alfred Harmsworth, has written an affectionate
and appreciative leader over his own signature,
thereby breaking all the traditions of London
journalism. Mr. Harmsworth refers to Mr.
Steevens as a writer whose death wiil bring a
eense of persona! loss to thousands of readers.
This Is trve, and it is because he was an im-
pressionist writer who had the power of making
evervthing touched by his pen intensely vivid
and real. Mr. Steevens had done an jmmense
amount of work for & young man of thirty, and
he seemed destined to surpass even his Khar-
toum record in a history of the siege of Lady-
smith. He was a man of scholarship and genu-
ine force, and a companion and fellow craftsman
whom every London journalist delighted to
honor. LN P

AT THE NATIONAL CAPITAL

Washington, February 3.

OLD AND NEW FACES IN THE SENATE.—
While there are still enough gray beards and gray
heads in the Senate to give that body the appear-
ance of old age, the number of new and young
faces is remarked by the occupants of the press
gallery. The majority of the new faces are on the
Republican side of the chamber, for the last elec-
tion caused the bones of the old Democratic lead-
ers to ratile in their inadequale envelopes. A fac-
tional fight in Maryland retired Senator Gorman,
the Democratic Ulysses. In him the Democrats
had a leader whom most followed anfl all respected.
Senator Turpie, t00, has been retired. He was the
last of Indlana's “Rig Four.” A more cultured and
intellectual representative the State never had.
Gray, of Delaware; 8mith, of New-Jersey; Murphy,
of New-York; Mitchell, of Wisconsin, and White, of
California, all have gone. Vest is still in harness,
but he is only a wreck of his former self. His
mind is as vigorous as ever it was, and once in a
while its brilliunt coruscations illumine the Senste.

Senator Cockrell, Vest's colleague, {8 now in his
fifth term, still alert and vigorous, but age, with
its infirmities, is creeping upon him, too. Sen-

ator Mills has been succeeded by the bright young
Culberson, trim, eager and high bred, and much is
predicted of him. Chilton, the senior Senator from
Texas, is' a remarkable man in his way. While he
is intelligent and punctillous, he seems to take the
duties “of his office too seriously. This gives him
the appearance of severe austerity and unbending
dignity. A few days ago a Representative from
Texas was seen putting on his overcoat and
muffling up as if he were going out into a snow-

storm. here are you going?’ inquired one of
his colleagues. ‘I am going to see Chilton,” was
the reply In mock seriousness. Snnagnr Mason, of
Illinois, is quoted as saying that Chilton Letter

than any other Senator maintains his etymology.
A visitor from New-York recently inquired of a
Texan Reprvsnmajive how he accounted for the
pleasant summer “limate of his State and got the
reply that it was due tc the Gulf breezes z2nd to
the presence of Senator Chilton

JONES AND THE BRYAN CAMPAIGN.—The
beleagured Democratic phalanx in the House s
chafing under the party menagement of Bryan in
a way that will make itself felt when the time
comes to reorganize the National Committee. It is
conceded that Bryan has entered into a compact

with Senator J. K. Jones, the conslderation on the |

candidate’s part being the re-election of the Sena-
tor to the head of the committee and the manage-
ment of the campalgn, and the consideration of the
Senator being that he is to held the organization
steadily to Bryan, and to whip the minority in the
Senate into the support of such party policies as
may be defined by Bryan Proteste were made
against this compact te Colonel Bryan when he
returned to Washirgton last Saturday by two
Democratic Representatives who are members of
the National Committee, but without avafl. They
are responsible for the statement that Bryan plain-
ly intimated to them his fixed determina 18 have
ne other campalgn managér than Senator Jofes.
The candidate even resorted to nis usual course
of .quoting Lincoln in support of his pesition by
declaring that “We mustn't swap horses while
crossing a stream.” This .-pronunciamento has
stirred the opposition to Jones to the point of start
ing a strong movement to unhorse him regardless
of Bryan's wishes. Aside from the lack of confi-
dence in his ability as a manager, it is pointed out
that if the Democracy enters the campaign with
an anti-trust plank and with the Arkensas states-
man at the head of the organization the party will
be on the defensive from the start. Senator Jones
was the leader of a group of Democrats who two
or three years ago organized the Round Bale (Cot-
ton Trust. This corporation purchased an inven-
tion which compresses the cotton staple

old methods, and alro reduces the cost of baling
to the producer. When it entered the field a mighty
howl went up from the small compressing concerns
all through the cctton States that were being
crushed out by Se: Jones's trust. That howi
is still rending the Southern afr. and its vo!l e
and strength will increase if Bryan cbstinately in-
sists that Jones shall manage th= next campaign.

A SENBATIONAL THEATRE PARTY.—Brigham
H. Roberts, the polygamous statesman from Utah,
now out of a job, attended the Lafayette Theatre
the evening after the House excluded him. Tie
purchased 2 seat in a box which had been sold to
& party of three women. The mysterious ways of
fate caused the women to enter the box about the
time Roberts had been shown to his seat by an
obsequious usher. The women, being strangers in
Washington, apparently did not know who their
boxmate was, but mest of the audience did.

unnecessary to describe the consternation in the
theatre when the word was passed around
lorgnette in the house was cl jpec upon Roberts
and the three innocent women. Not until long after
the curtain went up did the trio in the hox with
Roberts discover why they were the observed of all
observers, and then they left the play. Through
all of the excitement Koberts sat calm and con-
tented, apparently rather pleased at the sensation
he had unwittingly createa.

FRENCH STEAMER TOWED IN DISABLED.

LE LION ENCOUNTERS HEAVY WEATHER AND

BREAKS HER RUDDER.

The French tank steamship Le Lion, bound from
Alicante, Spain, to Philadelphia, was towed into
this port yesterday morning in a disabled condition.
She was reported by-the pilot of the incoming
Hispania, which reached here on Friday night. He
stated that he had seen a vessel ly four miles
east of the Scotland Lightship, unms
apparently with her rudder broken. $
for a tug. As the wind had moderated
extent, no assistance was sent to the vess
the night, but yesterday morning tugs were sent
She was taken in tow by the tugs Wi
E. Chapman and Robert Robinson, and brought to
this city. Almost from the day she sailed Le Liocn
encountered boisterous weather. Captain
who commands the steamer, sald that the w
times assumed 1 fury of a hurricane, and
fact that his vessel was in ballast, and conse-
quently very light, made it difficult to keep |
her course. On January 28 she ran into a westeriy
gale, which was accompanied by high seas. The
buffeting the ship received was so great that on
the afternocn of the day mentioned the rudder
broke. The engines were stopped. and the crew, in
the face of great difficulties, rigged up a jury
steering gear. She was thus enabled to proceed
slowly, and arrived off the Scotland Lightship
ebout § o'clock on Friday evening.

Captain Fouche would not risk navigating the
channels of the Bay with his temporary rudder
and waited off the lightship for help. The agents
in this cit
that Le Lion would go to Erie Basin for repairs
and then continue her journey to Philadelphia

—————————————

PUBLISHERS TO OPPOSE LOUD BILL.

New-York publishers held a meeting on Friday
and appointed a committee, consisting of John
Elderkin, Orviile J. Viector and Ormond S8mith, to
20 to Washington and present objections to a
postal bill introduced in Congress by Eugene F
Loud. The bill contains several provisions ob-
noxious to publishers on the Atlantic Coast,
imits the pound rate of one cenl on second class
matter going through the malls to one thousand
miles, and doubles the rate beyond that distance
Chicago publishers could cover nearily the entire
Unta! States at the one cent rate, while the New-
York, Boston and Philadelphia publivhers would
have to pay two cents a pound on all their pub-
leations mailed to and beyond Chicago.

|S0me
| during

out.

e ——— A
ANOTHER BANK AT PAWTUCKET.

Pawtucket, R. 1., Feb. 3.—A deal has been com-
pleted whereby the Industrial Trust Company, of
. capital $1,000,000, will absorb the Pga-

cific National Bank, and the First National Bank
the interests, will as-

and, combining Williamg i1, é,-u

Eﬁ_ ;?ovmcku branch.

ik,
Bank, will be .
ational . Pm"

ot gt :

into |
smaller and more w.eldy shape than is done by the |

It is |

that |
Roberts was in a box with his three wives. Every |

of the steamship owners said yvesterday |

It |

ALMOST AN ELEVATOR.

AN INCLINED RAILWAY BUILDING ON
THE FACE OF THE PALISADES.

An inclined railway plane involving considerable
engineering skill is being constructed up the face
of the Palisades at Weehawken, N. J.. for the
transportation of trucks to the top of the hill
The road, owing to its unusual steepness, is more
in the nature of a big elevator than anything else.
Teamsters and others, in order to reach the top
of the cliffs at that point, are compelled to take =
long, roundabout route, which means a tedious
climb and a loss of over an hour in time.

Many of the vehicles are weighted down with un-
usually heavy loads, making it extremely difficuit
for the horses to ascend the steep grade. They
frequently become stalled, In such cases it is

ANOTHER RUBBER TRUST SUIT.

ACTION INVOLVING VALUATION OF BOSTON

SHOE COMPANY MAY BE BROUGHT.

The United States Rubber Company, whose
damage sults for a total of $2,700,000 against
George H. Hood and the estate of Joseph Bani-
gan were noticed in The Tribune yesterday,
may bring still another action, involving the ap-
praised valuation of the Boston Rubber Shoe
Company, which was taken into the Rubber Trust
with other concerns. It was sald yesterday
by those who profess to be famillar with the
atfairs of the Rubber Trust that a suprisingly
large sum was paid for the Boston Rubber Shoe
Company, and that if an action holds against
the Banigan estate on account of alieged over-
valuation by the appraisers, it will also hold

INCLINE BEING CONSTRUCTED AT WEEHAW KEN, N. J
For the transportation of trucks to the summit of the Palisades.

sometimes necessary to take part of the load from
the wagon and carry it piecemeal up the hill,

A DIFFICULT TASK.

To avoid all the New-Jersey Elevating and
Trinlportutlon Company decided to construct an
inclined road up the face of the cliffs for the trans-
pormation-or trucks and other vehicles. A ‘difficult
probiem, however, confronted the coneern. The
grade at the point sgelected wns so steep that at
first the plan was -thought !mpracticable. How-
ever, T. H MecCann, chief engineer for the com-
pany, and Thomas E. Brown, | of this city, a
well known expert in inclined railways, managed to
meet all the conditions and to draw up effective
plans. The work of construction was begun more
than a year ago, and unless the elements interfere
the ruvad wili be in operation in April
| The road runs from the base of the Palisades, at
| Nineteenth Waehawken, in a direct line to the
summit. The dists is only 290 feet, yet the
grade rises to a h of T2 feet in each 100. From
a distance the road looks as if it were perpendicu-

{ lar
The road will be operated by tk wo-inch steel
cables, one actin as a safety pe in case of
an accident. Besides this safe cable there are

also safety brakes attached to the machinery In
the power house by which the cars can be brought

to a standstill at any moment

PRECAUTIONS FOR SAFETY

the cables, and

thus counter-

The two cars will be attached
as one ascends the other descends,
balancing each other. Each car will have a ca-
pacity £ carrying trucks and horses, and

ior
will be capable of lifting a total weight of 40,0

to

four

pounds. It wil take less than a minute to lift this
load from the street to the summit of the Pal-
isades.

The machinery used to operate the road is being

furnished by the Otis Elevator Company, of this
eity, C. L. Dunkel looking after the insrallation of
the plant. Stations will be built at the top and

with regard to the appraisa! s tne Boston Rub-
ber Shoe Company.

In the year ending March 31, 1898, the United
States Rubber Cdmpany purchased the $5,000,-
000 capital stock of the Boston Rubber Shoe
Company, paying therefor $3,500,000 in ecommon
stock, 34,125,000 in preferred stock, and, $1,000,-
000 in cash. The property of the Boston Rubber
Shoe Company consisted of a factory at Malden,
with a capacity of 32,000 pairs of rubber boots
and shoes, and one at Melrose, with a capacity
of 23,000 rubber boots and shoes. These, with
land and tenements were supposed to represent
net assets of more than §5,000,000. Not long be-
fore the sale of !ts stock to the Rubber Trust
the Boston Rubber Shoe Company issued to its
stockholders $5,000,000 of 5 per cent gold bonds,
ma:urmg in tén years.

Former owners of the plants which were taken
into the trust say that if the Banigan property
was so over-valued as to raise a suspicion with
to a fair appralsement the Boston
Rubber Shoe Company have been over-
valued, and it is ved that an action
holds against the Banigan estate there is noth-
ing to prevent the Rubber Trust from bringing
other actions in cases, in which, in the opinions
of its officers, it was in any way deceived.

R. D. Evans, formerly the principal owner of
the American Rubber Company, of Cambridge-
port, near Boston, now living' at No. 812 Fifth-
ave., this city, was one of the appralsers acting
for the Rubber Trust in appraising the Joseph
Banigan rubber works when those works were
taken intc the United States Rubber Company |

reference

i

WEEHAWEKEN INCLINE, SHOWING

FOOT

OF PLANE.

bottofn of the inciine. The platforms will be ar-
ranged flush with the streets, so that a truck can
be driven on the cars without difficulty. The road
in many respects is similar to the one now In use at

Hoboken, but the grade is more than twice as
steep.
, REVIEW OF FIRST NAVAL BATTALION,

The 1st Naval Battallon will assemble on board
the New-Hampshire on Wednesday evening for
battalion drili, A dress parade and review of the
battalion by Adjutani-General Hoffman will be held
at the armory of the 7lst Regiment on Friday even-
ing, February 16. Sharpshooter, marksman and
10 per cent medals will be distributed.

The Becond Division is making arrangements for
a revolver shooting contest, with National Guard
organizations of this State and eisewhere. Dates
are being selocted in March. Among the organiza-
tions with which matches are being made are the
Battery A, Boston Light Artillery, M. V. M.

dron A and the Second Battery, N. G. N. Y.,
f?.ﬁ’me City Troop of Philadeiphia. The match
with the Boston Light Artillery is an annual affair.
This is the second contest for the siiver cup put up
last year by the two organizations and won the
Boston men.

An election for a commanding officer of the bat-
talton will soon be held.

B S ———

in 1803. Mr. Evans was seen yesterday just be-
fore leaving the city, and had time for only a
brief interview.

“I saw the published reports about the United
States Rubber Company suing the Banigan
estate for large amounts.” said he. “I have not
seen a copy of the complaint in the action, but
it has been no secret for several years that the
United States Rubber Company was dissatisfied |
with some features of {ts transactions with
Joseph Banigan. I was one of the appraisers of |
the Banigan properties. I have not heard that
1 am lkely to appear in the suit as a code-
fendant on account of the appraisement. I do
not believe that any such report is true. I have
heard it rumocred that too large a price was
paid for the Boston Rubber Shoe Company.
Possibly 1t was the appraisement of that com-
pary’s plants to which reference should have
been made in the dispatches from Providence.™

As The Tribune said yesterday, Charles R.
Flint, the treasurer of the United States Rub-
ber Company, and the one who Renerally
speaks for the company whenever an official
statement is to be made, is In the Southern
States. Vice-President James B. Ford when
seen at the offices of the company vesterday
was to talic about the company's

The Annual Statement
of : :

The Mutual Life

Insurance

Company

of New York

appears on the last page.

This is the largest Life Insurance

Company in the World, and loaned

to its policy-holders upon their

policies during

the year 1899

over Four millions of dollars.
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A NEW CORPORATION LAW

FEATURES OF AN IMPORTANT MEAS-
TRE SOON TO BE INTRODUCED
AT ALBANY.

Albany, Feb. 3 (Special).—The various rumors
which have been prevalent here and reported
to the New-York papers that the conference
held yesterday between the Governor, Professor
Jenks, of Cornell University, President Seth Low
of Columbia, and others, was with reference to
trusts and combinations were without founda-
tion.

It is learned from a trustworthy source here
that the conference was with relation to a gen-
eral corporation act for the State of New-

York, to be known as “The New-York
Companies’ Act, 1900 It has been re-
ported that the object of this act was

to “turn the light on the trusts,’”” but the error
of this appears when It becomes known that
the act applies only to such corperations as
choose to organize under it, and does not apply
to any corporations organized under any other
law of this State or under the law of any other
State.

It Is to be noted In this comnection that Pro-
fessor Jenks, who has been for some time quite
close to Governor Roosevelt, while acting as
counsel for the Industrial Commission at Wash-
ington caused to be subpeenaed before that
commission and to be examined at great length
lawyers from different parts of the country who
were reputed to have organized many large
corporations, especially cutside of the State of
New-York,

Hundreds of pages of testimony were taken
under the examination ef these men as to the
reasons why the moderm corporations had not
availed themselves of the laws of the State of
New-York, and also with a view of ascertaining
the particular reason assigned by each for going
to the different States. Special examination was
made of lawyers who were expert in New-Jer-
sey laws, which examination served to bring
out what they regarded as the salient points of
difference between the New-Jersey and New-
York laws, and the reasons why the organiza-
tions preferred the former State as a place of
incorporation.

COMPARING STATE LAWS.

It is said on authority that the stenographer's
notes of this testimony were all submitted by
Professor Jenks to Governor Roosevelt and the
other men who made up the conference, it being
their hope to learn, by looking at the subject
from this practical point of view, what ad-
vantages, if any, were possessed by the cor-
poration laws other States over the cor-
responding law of the State of New-York, and,
on the other hand, what were the objections to
the law of the State of New-York which seem
to prevent companies from organizing in this
State.

It has been the commonly accepted opinion
here, aithough no one could be found as au-
thority for the statement, that for several weeks
Professor Jenks and severaf othdr men, acting
in co-operation with $rim, have at the request of
the Governor been engaged in the work of draft-
ing a corporation law to meet the suggestions
thus adduced by this testimony.

It is also etated that as a result the draft of
a corporation act has been presented te the
Governor; that the conference which took
place yesterday concerned this corporation act,
and that at this conference various suggestions
and amendments were made, but that the act is
now in practical concrete shape and will be pre-
sented as a whole to the Legisiature early in the
week, probably not later than Wednesday.

It is stated that the purpose of this bill is not
to interfere with the present Corporation act,
but, while leaving that law in existence,

of

act which will prove especially attractive to cor-
porations of lar'p capital and of undoubted
financial responsibility

TO ATTRACT OUTSIDE BUSINESS.

The purpose of the presemt bill is, while not
interfering with the present revenues of the
State through the presemt Corporation act. to
try a different system, in the hope of attracting
to New-York other corperations from other
States,

While leaving New-York's present law as it is,
the attempt is evidently to be made, by the
adoption of a law having all of New-Jersey's
practical features and some added matters as
well, to draw from New-Jersey her corporations
of the better class and induce them to incor-
porate in this State.

The arrangement and general scheme of the
act is quite like that of the New-Jersey law.
There are, however, some impor:ant additions
Noticeably, power is put in the hands of the
stockholders to examine into corporate accounts.

Provision {s made, for instance, that any stock- |

hoider shall be entitled to a statement of all the

| salaries pald@ to any officer or officers of the
company, and as well a statement of a!l agree- |
ments in which any officer of the company is or |

has been interested. The directors of the cor-

poration are forbidden to raise salaries between |

annual meetings of the stockholders, at which
meetings and by the stockholders all salaries of
officers must be fixed. If any new salary is paid
to any new officer that fact must be reported to
the stockholders at the pext succeeding an-
nual meeting.

As an attraction to investment, it is provided
that bondholders may, under certain circum-
stances, be allowed to vote the same as stock-
holders, and that In case of defau!t of payment
of interest on any mortgage, the power to vote

Horner’s Furnitare.

Merit and Economy.

Not only can everything merito=
rious in Furniture be seen  at our
establishment, but nowhere can such
a comprehensive exhibit of fine goods
be found, and nowhere can better
values be obtained, whether for the
Parlor, Drawing Room, Dining Reom
or Bedroom ——suites or single pieces.

Throughout cur warerooms wiil be found
many articles marked down, notwithe
standing that the cost prices of Furni=
ture at ali the large manufacturing

;
| Purchases made now

TR AT aeanpam——

to |
create a separate and independent corporation |

centres have been materially advanced.

will be held for
future delivery if so desived.

'R. J.. HORNER & CO,

Furniture Makers and Importers,

61, 63, 65 West 23d Street

(Adjoining Cden Musee.)

tmmediately becomes vested in the hondholders.
As a special inducement to corporations under
this act, it is provided that the capital sfock of
such compamnies shall be exempt from attach-
ment by creditors of the stockholders. Expresg
power is given the corporation to purchase its
own capital stock and to reissug it, but a report
of such purchase and reissue must be made to
the stockholders at the next annual meeting.

The law is especially stringent in regard to
promoters, and requires every prospectus to give
detailed information as to the names of the
promoters, the data as to any contract for which
stock has been or is to be issued, what amout
of stock, if any, is paid to promoters, what com-
missions are paid, and the terms of any contract
for the purchase of property, which contract
must fully disclose the property received in de-
tail, its location and the consideration in stock
or otherwise paid by the company.

The details of the company’s finances ars
made practically public by the provision for
annual reports and for annual financial state-
ments, and the penaltics provide that in case
of failure to make these reports the directors
become immediately disqualified for office and
are rendered ineligible for election to any office
for a year thereafter.

While every endeavor has been made to at-
tract incorporated capital to this State, an
equally strong endeavor has been made to keep
out wildcat enterprises. It is said that, whila
the provisions of the act are liberal in the mat-
ter of the issuing of stock for Property or ser-
vices, the act requires a full disclosure by way
of a written contract to be filed, which instru-
ment shall make plain for what any stock is
issued which is not issued for cash.

This is in accordance with the announced

views of Professor Jenks upon the subject of
pub}icx:y. viz., that a corperation should be en-
::r‘ex_y free to issue stock for whatever consid-
eration the directors might see fit. provided the
stock certificates on their face should specify
that they were not issued for money and should
state where the contract could be seen which
would. fully show for what it was issued.
'The question of taxes, too, of such COTPOTR-
tions has been made a separate matter by itseif,
and such corporations are required to pay prac-
tically only an annual tax to the Controiler,
based upon the amount of capital actually
issued. TIn this respect the laws of the State of
New-Jersey have been followed.

FOLLOWING NEW-JERSEY LAW.

In the matter of detalls regarding organiza-
tion, election of officers, freedom in creating
differentiating shares of stock, wide latitude as
to the number of directors and the qualifications
for their election, the law of New-Jersey has
been substantially followed. All of the restrie-
tions of the present act of the State of Newe

York respecting the number of directors, the

residence of stockhoilders and the residence of

directors have been removed, but the company
1; requxrﬂdhln New-York, as is the law in New-
ersey, to have a registered agent and a
tered office in the State of New-York, m
required to print the name of its registered
office in this State upen all its letter heads and
other literature.
Specfal attention is paid in the act to compel
ling public statements to be prepared, whiel
shall name the directors and officers of a com-
pany and make a full exhibit of its finances,
each corporation being required to make an
annual statement in the nature of a balance
sheet, which statement, however, is not to be
publie, except that it shall be filed in the office
of the company in this
open to the inspection of any
stockhoider of the company. These statements
are also to be filed with the Controller at Al
bany, -but, like the testimony in divorce sulte,
are sealed up and opened only on the order
the Court. This is said to be a new
In corporate matters, and its object is to com-
pel the corporations to file this evidence once
year. so that the State may have it on hand
case it may be necessary to use it
| In regard to promotion, the proposed new la
is more stringent than that in any other of the
American States. It is founded upen the Eng-
lish act, and makes all directors of the company
| responsible for every statement made in any
prospectus, and also holds them responsible fop
all the debts of the concern if any material fact
is omitted to be stated

&

“

State, where it shall be »
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