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SILVERSMITHS. vBroadway and 17th Street, y

6 Maiden Lane. N. v

SEVERAL. AMERICANS PRESENTED AT BUCKING-

HAM PALACE
—

SHAMROCKS BECOME

FASHIONABLE.

London. March 13.— The first drawingrooxn of
the season was held at Buckingham ,Palace to-day
by the Princess of Wales, In behalf of the Quetsn.
this being the first Court function at which the
Princess has appeared for nearly two years. The
weather was bright and chilly, and Immense
crowds of people lined the approaches to the
Palace. The Diplomatic Corps attended In force,.
Mr. Henry White, the United States Charge d'Af-
falres; Lieutenant-Commander J. C. Colwell. the
Naval Attache, and Colonel Samuel S. Sumner, tho
\u25a0Unitary Attache, representing the United States
Embassy. The following Americans were pre-
seated: Mrs. Edwin Abbey, wife of the artist; Mrs.
George Eastln. of Lexington. Ky.; Mrs. Hugh R.
Griffin, president of the Society of American Wom-
en In London; Mrs. Sanger and Miss Carolina
Dray ton, both of New-York. the latter being the
daughter of Mr. Coleman I>ri\ton.

A large number of the bouquets carried, aa well
as those on the coats of the coachmen and foot-
men, contained shamrocks, which are not oftenseen at the Palace.

The Queen's recognition of the dash of the Irish
soldiers by her order to wear the shamrock on
St. Patrick's Day. has been noted by the fashion-
able florists. A syndicate was formed a day ortwo ago among the Covent Garden marKetmen. and
three agents were sent to Ireland with instruc-
tions to buy up as much shamrock as they couldlay hands on. and ship it to London.

THE REVOLUTION IN COLOMBIA.
Kingston, Jamaica, March 13.—The latest news

from Colombia Is to the effect that the revolution
will last for the next twelve months, as the Gov-

THE FIRST I'RAWINGROOM.

Mr. Bond is said to have agreed to take office
tn-morrow, ifhis followers confirm the arrange-
ment, on condition that the Governor grants a
general election in November, instead of May.

St. John'?, N. F.. March 13.— Mr.Bond, leader
of the Opposition in the Legislature, held an-
other conference with Governor MeCaHum thi3
afternoon, when, it Is understood, a compromise
was arranged.

GOVERNOR M'CALL!M PREVAILS UPON THE

LEADER OF THE OPPOSITION TO

TAKE OFFICE.

NEWFOUNDLAND'S LEB/BLATIYE MIDDLE.

FRANCE PREPARED TO EXTEND THE TIME FOR

THE RATIFICATION OF THE MEASURE.

Paris, March 13.— The French Government has
not yet received a request from Washington to
extend the time for the ratification of the com-
mercial treaty, but it is willingthat more time
shall be. taken ifAmerica wishes it.
It was said at the Foreign Office that Franc

fullyappreciates the Senate's complete freedom
of action, ar.d did not see in the proposed refer-
ence of the treaty to the Finance Committee any
step inimical to its prospects. On the contrary,

the French Government is confident that the
same grood will would be shown in the Finance as
in the Foreign Relations Committee. Mean-
while, however, no action will be taken here, be-
cause little doubt is felt that the treaty can be
ratified in Paris in time if its ratification is
assured inWashington.

FRENCH TREATY PROSPECTS.

bI'J SKGAR STORES MAY HAVF. TO BE IURNEO

BY KBASOH OF nOFBCTIOM FROM RATS.

San Francisco, March 13.— The steamer (laelic.
from the Orient via Honolulu, brings advices from
Honolulu under date of Marci 3. to the effert that
no new c;ise# of plague had developed for three
days. One new case had been reported from
Kahuhil, Maul. The situation in Honolulu was
better than Ithad been for a month.

The big Hawaiian Commercial and Sugar Com-

pany's store at Kahului, containing $125,0u0 worth
of merchandise, besides a large amount of lime
fertilizers and cement, together with all the ware-
houses at Kahulnl appertaining to It, are under
guard, uwaltlng the determination of the health,

authorities whether it will be burned or not. All
the employes and their families are in quarantine.
This has been done ;is the result of finding plague
Infected rats in and about the store and warehouse
and the presence of large numbers of rnts there.

At a meeting of the representatives of the
various insurance companies and their attorneys,
it wa« decided not to pay losses on buildings de-
stroyed by the civil authorities in an effort to stamp
out thf plague. This action on the part of the in-
surance companies will result In many claims being
made against the Government for the losses sus-
tained In the fire.

HONOLULU PLAGUE SITUATIOS.

Kansas City, Mo.. March 13. -The sub-commit tee

of the Democratic National Committee met again
to-day and" resumed the \u25a0 discussion of plans \u25a0 for
the National Convention in July. It was decided
that when, the committee adjourn?. Us meeting
here it will be to some; time . in May. Discussing

the subject with the local railroad committee, the
sub-committee decided that It could not change the
date for holding the convention from July 4 with-
out the consent of the entire committee, and the
opinion was expressed" that ni change of date' will
be made. The rate submitted by the railroad
committee was passed upon as satisfactory. The
rate Is the same as that given to the- Republican
National Convention at Philadelphia. •

Ex-Governor William J. Stone, a member of the
committee, when asked by a reporter regarding
the possibility of * Benjamin Harrison contesting
with President MrKinley for the Republican nom-

.inatlon. said:- "That's all stuff and nonsense. Mc-
Kiniey will be renomlnated by acclamation. No
tther candidate willeven be mentioned. Then we'll
beat him." " • \u25a0

RAILROADS MU GIVE SAME RATES TO KANAf
CITY AS TO r'III.A!'KII'HIA.

Mr. Spowers was the son of John J. Slower?.
president of the Jersey City Galvanising Company,

nnd was at the head of the firm of W. H. Spowers

A Co. of No. 20 West-st. He was married and had

one child, a boy. Hl* wife has apartments at No.
IIWest One-hundred-nnd-fourth-st. He was last

seen on October 25, ISSB. entering on elevator in

the old building ft the corner of Broadway and
Murmy-st. No definite cause Is assigned for his
disappearance. He left a business said to be worth
$15,000 a year to him. The business Is not running

no* He is saW to have made .in assignment and
to -have drawn $600 from a bank Just before din-
appearing. It is said that the 'firm met all of Its
liabilities when Its affairs were settled up.

An .(Tort was made to see Mrs Spowers nil Mr.
Bpowers's father. John J. Spo-wers. last night, but
neither could be found. Mr. Bpowers, who has
been livingat the Empire Hotel this winter, started
about six Weeks ago for a prolonged .trip In the
Southwestern States. And Mr- Spowers has not
been seen at her apartments for several days.

XO. CHAXGE IXDEMOCRATIC COXVEXTIOX.

WILLIAM H. SPOWERS. IRON MERCHANT.

DISAPPEARED ON OCTOBER 25. I"*

It wsl made public yesterday that William Har-
vey 3powers. aged thirty, it one time an Ironmer-
chant \u25a0 this city, disappeared on October 25. IMb.
and that he has not been reen by his relatives or
friends since thai time," Although Mr. Spowers

is anld to have disappeared nearly one and one-half
years ago. no public effort until now has been mad*
to locnte him. . . •'

M/SSIXG FOR MORE 777.1 V .1 YEAR.

COLONEL ASTOR'S NEW COACH.
It was announced yesterday that Colonel John

Jacob Astor since his return from Kurope had
ordered an electric vehicle of the size of a Fifth-
ave. stag«. which he will put In service from
nhtnecliff station, on the New-York Central, to
Rhlnebeck, where Colonel Astor's summer home.
Ferncllff. is. The coach is to come from one of
the electrical companies in which Colonel Astor
is interested The distance from the Rhlnecllff
station to Rhlnebeek village Is about two miles,
over excellent roads, and It Is believed that the
new vehicle will be a great boon to those who
live in that neighborhood, as new there is noth-
ing but old fashioned country conveyances to
transport the passengers who have no private
equipages.

Merchants* imports. $65.774.13'\ of which nearly
$31,000,000 was free of duty. The increase for the
month as compared with February. ISM, was riooriOO.
000. Exports. $113,765,762: Increase, about $26,000,000

'

Gold Imports. $1,869,378; decrease, $3,500,C00. Ex-ports, $1,<03,655: increase. $883,000.
Silver imports, $2,786,096: increase, $1,400,000. Ex-

ports. ?4,M2,844; increase, $633,000.
In the lftst eight months there was an Increase

in the imports of merchandise of $127,5t>7.784 com-
pared with the corresponding period of last year
nn Increase of $76,439.?20 In the exports of merchan-
dise: a docrenee in the imports of gold of $4.>.2<W,R19
and an increase of $l2.62\Sfifl in the exports of gold!
The imports of silver show an Increase of $573 662
and the exports of silver a decrease of $3,00,", 335.,

»
IX AX BILL IX THE HEXATE.

Washington, March 13.— The Senate Committee on
Indian Affairs to-day completed consideration of
the Indian Appropriation bill,and Mr. Thurston re-
ported it to the Senate. The bill as reported car-
ries $8,413,641, an Increase of $1,148,903. The prin-
cipal increases are for the support of Indian
schools. All the House legislative provisions. were
stricken out. the committee holding that the bill
should carry only appropriations.•

A (ABLE TO ALASKA PROPOSED.
Washington. March 13.—A bill was Introduced In

the Senate to-day by Mr. Foster authorizing the
construction by the Government of a cable from
some point on the coast of the State of Washing-
ton to Cape Nome and other points in Alaska.

SALE OF THE JAMES G. TYLER PICTURES.
A collection of pictures of sea and shore by James

G. Tyler will be sold at the Fifth Avenue Art Gal-
leries, No. 3t>> Fifth-aye.. on Thursday and Friday
evening] at 8 o'clock. James P. Silo is the auc-
tioneer. The pictures willbe on exhibition at thesegalleries until the sale.

BOTH IMPORTS AXD EXPORTS SHOW A CONSID-

FRABKK INCRKASr.

Washington. March 13.—The monthly report of the
imports and exports of the United States for Feb-
rvary lnst shows as follow?:

FOREIGN COMMERCE FOR FEBRUARY.

WARSHIPS ON THE WAY TO THE EAST ANTi WEST

COASTS OF NICARAGUA.

Washington, March 13.—A telegram was received
at the Navy Department to-day saying that the
flagship Philadelphia and the battleship lowa had
arrived at Santa Barbara, Cal. The lowa is on her
way up the Pacific Coast to Puget Sound, where
she will be flocked at the naval station for a
general overhauling. The Philadelphia is bound
to the west coast of Nicaragua for the purpose of
guarding the Interests of the United States in
case of any trouble In that quarter, resulting from
the threatened invasion of Costa Rica by a revolu-
tionary party from Nicaragua. Rear Admiral
Kautz, commanding the Pacific Station, la on hoard
the Philadelphia, and will be in command of the
American forces on the isthmus. The cruiser
Mnrbleheart was originally selected for the duty
of protecting American interests on the west coast
of Central America, but it was found that shewas not In -ondltion for prolonged sea service, and
the Philadelphia was ordered south in her stead.
The sfarblenead has been ordered to the Mare
Island Navy i'ard for necessary repairs.

The cruiser Detroit, which has been ordered to
look after American Interests on the east coast
of the isthmus, ha? arrived at Havana, on her
way to Grey town, which will be her heanquarters
while in those waters. As the Philadelphia will
take her Statl*>a at Brlto, the western terminus of
the proposed Nicaragua Canal, the United States
will be well represented In that quarter.

GVARDIKG AMERICAS INTERESTS.

HESTORKD TO HIS FOKMKR STANDING IN THE

NAVY 1!Y THE PKKSIDKNT.

Washington. March 13.—President McKinUy has
grantf-iia full and unconditional pardon to Captain

Bowman H. MeCatla. of the Navy, now serving in
the Philippines. In IS9O Captain McCalla. thru
a commander, was convicted by court nmrtlal of
striking a mutinous sailor with the back of his
sword, and was sentenced to be susnenned from
rank and duty for three years. In 1991 the unex-
pir-(l portion nf th>- sentence was remitted by the
Secretary of the Navy. In view of Captain Me-
Cilia's conspicuous service in the wiir with Spain
and later In the Philippines, the President has
granted lilm a full pardon, which will restore him
to his f.irmtr rank and position.

POPULISTS STILLFOR SILVER-MR. TURNER

AGAINST THE PUERTO RICAN BILL.

Washington, March 13.—Persoral explanations

were made Inthe Senate to-day by Mr. Allen, of
Nebraska, and Mr.Butler, of North Carolina, of
their positions on the financial question. Both

announced their belief In the free and unlimited
coinage of silver at the ratio of l»i to 1. The

statements were called out by reports to the con-

trary which had gained some circulation.
Mr. Turner, of Washington, began an extended

speech on the Puerto Rican bill, maintaining that
the pending measure clearly was unconstitu-
tional. He expressed his belief that it would be
so held if passed upon by the Supreme Court.

-

CAPTAIN WCALLA PARDONED.

PROCEEDINGS IX THE KEXATE.

be go high that the profit to the banks in taking
out circulation willnot be enough to make the
Increase anything Ilk'- such a possible total.

POLICY OF CONTROLLER DAWKS.
Controller I>awi when asked what his course

would be in connection with requests for Na-
tional bank charters under the law, said:

The question of the best methods of prevent-
ing the abuse of the now law, which authorises
the establishment of banks of $•-'"1,000 capital

In towns with not exceeding three thousand
population, has had my careful consideration.
The law places the power of granting National
bank charters in the hands of the Controller,

and authorizes him to refuse them if he has
reason to believe that Improper use is to be
made of them. . The Controller is peculiarly
charged with the protection of the depositor
class, and should use all the powers of his office

to prevent the custodianship of the funds of a
community from passing into unworthy and
irresponsible hands.
In view of the large number of applications

for chart. of small banks, Ishall institute
special Inquiry, in addition to the usual exam-
ination as authorized by Section ...lt.!> or the

Revised Statutes of the United .States, whenever

there Is the slightest ground to suspect the ex-

istence of improper motives on the part of those
applying for charters under the National sys-

This course will also be followed in the case
of State banks applying for leave to convert,

themselves into National banks, a special ex-

amination being made, as at present into the.

affairs of each State bank previous to comer-
8 I? is essential to the welfare of the community

that great care should be taken in this matter,

and this office willendeavor in every way possi-

ble to prevent fraud and to do its duty. ,

THE COOPER BILL COMPLETED.

The 6ub-committee of the majority of the

Hou«t Committee on Insular Affairs, which has
been holding daily sessions for the last ten days

to review ar.d revise the Cooper bill, providing a

Mv.NV AMKNDMENTS PROPOSED.

A DAY OF INFORMAL CONFERENCES ON

THE PUERTO RICAN BILL.

Washington, March 13 (Special).
—

When the
Senate met this morning the situation in regard
to the pending Puerto Rican legislation appeared
to be as mixed and uncertain as" it was when
that body adjourned yesterday. Leading Repub-

lican Senators had been in consultation most of
the forenoon and various propositions had been
discussed, but no agreement was reached. One
of the propositions which found strong advo-
cates provided that goods imported into Puerto
Rico from the United States should be exempt

from duty, and that on products imported into
the United States from Puerto Rico In per cent
or some other percentage of the Dingley rates of
duty should be imposed. It was argued that
Senator Hoar would support the first half of this
proposition, and that the Senators from Minne-
sota and North Dakota would support it In ita
tlrety on account of the first half.

Chairman Payne and Messrs. Dalzell. Long

and several other members of the Ways and
Means Committee; Chairman Cooper, of the
Committee on Insular Affairs, and many other
Republican members of the House of Represen-
tatives, came over to the Senate in the course
of the day and held conferences with individual
Senators respecting the various plans of settle-
ment that had been suggested. They were es-
pecially emphatic in their disapproval of what
•was called the "jug handle" scheme to charge
the Puerto Rioans tMMO.OOO or more a year
for the privilege of selling their goods In the
United States, and at the same time allow free
entry of goods fr«'m the United States into
Puerto Rico. "An idiotic scheme" was what one
prominent representative called it. The sug-
gestion or proposition was also strongly opposed

in the informal discussions between Senators by
a number of the more influential and experi-
enced members of that body, who expressed the
opinion that it could not be satisfactorily ex-
plained or defended before the country.

So much Interest did Republicans take In
there informal discussions that Senator Turner,
\u25a0who delivered a carefully prepared speech in
opposition to the pending bill on constitutional
as well as "moral" grounds, spoke to empty

chairs, his audi<-n«-e not numbering more than
half a dozen Senators at any time. Mr. Turner
Is an anti-expansionist of the most ultra type,
and his arguments reminded one of many of
the speerhes delivered in the House of Repre-
sentatives in the Puerto Rlcan debate.

Senator Hoar proposed an amendment to the
bill «=o as to provide Boc the free admission Into
Puerto Rico from the United States of fish,

fresh, salted or dried; boots and shoes, and
agricultural implements.

Senator Proctor introduced an amendment
authorizing the President to appoint an officer
of the Army or Navy as Governor of Puerto
Rico. The President is to make the appoint-
ment "In his discretion," and confirmation by
the Senate it not required. It is also provided
that the appointment and service shall not ex-
tend beyond three years from the passage of
the act.

PERMISSION FOR BERKELEY INSTITUTE.
The Berkeley Institute, In Lincoln Place, yes-

terday obtained permission from the Supreme
Court to mortgage its properly for $76,500 to pay
off existing indebtedness. The institute's property
la valued at 593,000.

REQUEST OF ADJUTANT-GENERALS APPROVED

BY THE HOUSE COMMITTEE ON MILJTIA.

Washington, March 13.
—

A largo delegation of the
most prominent members of the National Guard of
the States was before the House Committee on
Militia to-day to advocate increasing the annual
appropriation to th" militia from $400,000 to $2,000,000.

The delegation included the Adjutant-Generals and
other lii.ah ofn.?<jrs of thirty-eight State organiza-
tions, many of whom came With strong letters
from the Governors, indorsing the proposed In-
crease of appropriation. The merits of the proposi-
tion were presented by General George R Geiger,
of the Ohio National Guard, and others In the dele-
gation. The members of the committee expressed
approval or the enlarged appropriation, and there,
is no doubt that a favorable report will be made
on a billgranting the increase. Later in the day
the delegation was presented to the President by

General George H. Harries, of Washington.

HOCK PENETRATED IRON SIDE OF VESSEL
Philadelphia, .March 13.— The German freight

steamer Brisgavla, which struck a rock In the
channel of the lower Delaware River a short time
ago, causing a bad leak, has been placed in the
League Island Navy Yard ilrydock for repairs.
The vessel is of iron, and is on« of the largest that
ever came into this port, being 450 feet in length.
The" drydoek is 450.6 feet long, bo the Brl«gavia
completely fills the basin. It is believed that It
willcost at least $10,000 to repair the damage to the
ship. For fifty feet along the starboard side she
was crushed In like an egg shell. Her heavy ironplates itemed to have offered no more resistance
to the rock than if they had been made of paper.
Not only were bolts wrenched out and seams
opened for thirty or forty feet, but gaping. Jagged
holes had been torn in the middle of the thickplates, and a man could stand erect in the cavity
that the rocks had made.

MORE MONET FOR THE XATIOXALGUARD.

Admiral Remey is expected in Washington in a
day or two to consult the authorities on his way

to Manila. He will then learn the advantages the
Administration expects to secure by having two

officers of high rank on the Asiatic Station. These
Include the obvious desirability of always having
one flag officer at Manila, leaving tlie other free
to Inspect the other islands, and to make visits
of courtesy to Chinese and Japanese ports. It is
also prrsurneii that the two officers can t.ike turns
at Manila, which is not a \ery healthy port, while
the other takes .1 cruise to the northward for re-
cuperation. Alternating In this manner will proba-
bly rob the Asiatlf command of many of its ter-
rors. Besides, the fleet is so large that its tre-
mendous responsibility and the amount of detail
are regarded as too much for a single fleet com-
mander to carry on.

Admiral Kempff's acceptance of the details puts
an end to the further flow of promotions for the
present, unless some other form of sea duty prt-
pents itpelf, to which the Department may order
Rear Admirals Cromwell and Day.

KEMPFF ACCEPTS APPOINTMENT AS SEC-

OND IN COMMAND TO RKMKY.

Washington. March U (Special).— Rear-Admiral
Louis Kempff has cheerfully accepted the detail
as second in command to Admiral Remey on the
Asiatic Station, and under orders which were is-
sued to-day Admiral Remey and himself, accom-
panied by their personal staff officers, will sail from
San Francisco on March 31 on the Japanese mall
steamer Hong Kong Maru. Admiral Remey has se-
lected for his aids Lieutenant John H. Shipley as
flag lieutenant and Lieutenant Reginald R. Bel-
knap as flag secretary. Admiral Kempff has not

yet named his staff.

XO MORE ADMIRALS TO RETIRE.

THE CITY OFFERS TO PRESENT A SITE TO

THE GOVERNMENT.

Washington. March 13 (Special).— The city of Gal-
veston has offered the Navy Department a site

for a naval station in its harbor, which, with the
completion of improvements to the channel now
In progress, is the only harbor in the Gulf States
accessible to deep draught battleships. Secretary
Long has received from tiie Common Council of
that city a copy of the resolutions adopted on
February 28, which recite the gratification of the
city that Admiral Farquhar'a fleet has been or-
dered to spend four days there, and after extending
an invitation to the Secretary to be present on
that occasion, continue as follows:

Resolved, That, desirous of showing the apprecia-
tion of our people of the constant evidence of the
kindly regard of the Government of the I'nited
States fur Qalveaton as an important port In the
Gulf of Mexico, the City Council, with the consent
of the Legislature, hereby tenders such portion of
Pelican Island as might be by the Government of
the United Stntes required for military and coast
defences, it being the desire of th»' City Council to
designate the required area for its purposes, where-
upon an appropriate deed can be perfected and de-
livered to the United States without further con-
sideration than the employment of the area so
designated.

Pelican Island, which eommanils the entrance to

the harbor, and which is now being examined by
the Army with a view to establishing a large forti-
fication there, is about two miles long and a mile
broad. Strategically it is admirably adapted for
Gov-ernnv'nt uses, and naval officers are anxious to
secure haif a mile square of its surface for coal
wharves and repair shops. It would be an excel-
lent locality for a drydock for large ships. Secre-
tary I»ng will order Admiral Farquhar, who is ex-
pected to reach Galveston on March "», to make a
thorough examination of the site off« red, and re-
port to the Navy department. Tht- present sta-
tions at New-Lonilon and Philadelphia were pre-
sented to the Government.

NAVAL ZTATIOX FOR CALYESTOX.

BISHOP WHIPPLE ARRIVES FROM PAN JUAN
Among the passenger"? who arrived here yester-

day on the steamer San Ji an frcm San Juan.
Puerto Rico, were the Right Rev. Henry B.
Whipple. Episcopal Bishop of Minnesota, and a
large party of cxc irslonlsts.

LABORERS STRIKE IX PUERTO RICO.
San Juan. Tuerto Rico, March 13.— Another strike

began yesterday among the workmen on the mili-
tary road. In the Arecibo division. Hitherto th.?
men have been paid forty cents a day, and they

want fifty. Six hundred left work, but thus far
they have befn orderly, and they are not organized.

The contractors declare that they will make no
concessions, as there are workmen available to fill
the places of the strikers. A special police detail
lias been ?ent to the locality of the strike.

Victor S. Clark, president of the Board of Educa-
tion, has resigned. Members of the Board charge
him with lncompetency. although this !.* repudiated
by others. Mr. Groff. president of the Board of
Health, succeeds Mr. Clark.

form of government for Puerto Rico, has com-
pleted that task, and the bill willbe laid before
the full committee for consideration at its next
meeting. Agood many changes have been made
in the original bill, but most of them relate to

form rather than substance. A few, however,
are of considerable importance, and the pro-
visions of the measure as a whole have been
improved. This is especially true of the sec-
tion in which the powers of the Insular Legis-
lature arc enumerated and defined. The amount
of bonded Indebtedness which may be author-
ized, either on account of the whole island or of
any municipal division or subdivision, is care-
fully prescribed and limited, and full and ade-
quate provision must be made for the regular
payment of the interest and the extinguish-
ment, of the principal within a period not ex-
ceeding twenty years. The amount of bonded
indebtedness, including existing indebtedness,
must not at any time exceed 5 per cent of the
assessed valuation of taxable property, and the
amount contracted in any one year must not
exceed 1 per cent of said valuation for any and
all purposes whatsoever.

The provision in relation to the qualifications
of members of the Insular Legislature has been
modified by requiring not only at least one
year's residence in the island, but in the legis-
lative district, to make a person eligible as a
candidate for that body.

The Financial bill, which now awaits only the
signature, of the President to become a law, has
for its first object what its title indicates, the
fixing of the standard of value and the main-
taining at a parity with that standard of all
forms of money issued or coined by the United
States. Itreaffirms that the unit of value is the
dollar, consisting of 25.8 grains of gold nine-
tenths fine, but from that point it goes on to
make it the duty of the Secretary of the Treas-
ury to maintain all forms of money issued or
coined at a parity with this standard. It puts
into the hands of the Secretary ample power to
do that. For that purpose the bill provides in
the Treasury Bureaus of Issue and Redemption,
and transfers from the general fund of t>e
Treasury's cash ?I.>O,<)QO.<K)O in gold coin and
bullion to the redemption fund, that gold to be
used for the redemption of United States notes
and Treasury notes. That fund is henceforth
absolutely cut out of and separated from the
cash balance in the Treasury, and the available
cash, balance will after show a reduction of
$150,000,000 from the figures that have hereto-

fore prevailed. This 2?1 50,000,000 redemption
fund is to be used for no other purpose than
the redemption of United States notes and
Treasury notes, and those notes so redeemed
may be exchanged for the gold in the general

fund or with the public,so that the reserve fund
is kept full with gold to the $150,000,000 limit.

The Secretary Is given further power. Ifre-
demptions go on so that the gold In this re-
serve fund is reduced below $100,000,000. and
he is unable to build it up to the $150,000,000
mark by exchange for gold in the general fund,

or otherwise, he is given power to sell bonds,
and it is made his duty to replenish the gold to
the $150,000,000 n ark by such means.

The "endless chain" is broken by a provision
which prohibits the use of notes BO redeemed to
meet deficiencies in the current revenues. The
act provides for the ultimate retirement of all
the Treasury notes issued in payment for silver
bullion under the Sherman act. As fast as that
bullion Is coined into silver dollars Treasury

notes are to be retired and replaced with an
equal amount of silver certificates.

ISSUE OF GOLD CERTIFICATES.
The measure authorizes the issue of gold cer-

tificates In exchange for deposits of gold coin,

the same as at present, but suspends that au-
thority whenever and so long as the gold in the
redemption fund is below $100,000,000, and gives
to the Secretary the option to suspend the issue
of such certificates whenever the silver certifi-
cates ami United States notes in the general
fund of the Treasury exceed $-10,000,000.

The bill provides for a larger Issue of silver
certificates by declaring that hereafter silver
certificates shall be issued only in denominations
of $10 and under, except as to 10 per cent of the
total volume. Ronnie Is made for this larger use
of silver certificates in the way of small bills
by another provision, which makes it necessary
as fast as the present silver certificates of high
denominations are broken up into small bills to

cancel a similar volume of United States notes
of small denominations and replace them with
notes of denominations of $10 and upward.

Further room is made for the circulation of
small silver certificates by a clause which per-
mits National banks to have only one-third of
their capital in denomination under $10/

One clause of the bill which the public will
greatly appreciate is the right that it gives to
the Secretary to coin any of the 1890 bullion
Into subsidiary silver coins up to a limit of $100,-
000,000. There has for years been a scarcity of
subsidiary silver during periods of active retail
trade, but this provision willgive the Treasury
ample opportunity to supply all the subsidiary
silver that is needed- Another provision that
the public will greatly appreciate is the au-
thority given to the Secretary to reeoin worn
and uncurrent subsidiary silver now in the
Treasury or hereafter received. The bill makes
a continuing appropriation for paving the dif-
ference between the face value of such coin and
the amount the same willproduce in the coin.

REFUNDING THE PUBLIC DEBT.

A distinct feature of the bill Is in reference to
refunding the 3 per cent Spanish war loan, the
4 per cent bonds maturing in l!>07 and the 5
per cent bonds maturing in 11KJ4—a total of
$$39,000,000— into new L' per cent bonds. These
new '1 per cent bonds will not be offered for
sale, but will be issued only in exchange for an
equal amount, face value, of old bonds. The
holders of old bonds will receive a premium in
cash to compensate them In a measure for the
sacrifice of interest which they make. That cash
premium will be computed on a basis of the
present worth of the old bonds at LVi per cent,
and willbe on April1, the date that the new '1
per cent bonds will bear. $106.6851 for the
3s, $111.67(55 for the 4s and $110.0751 for each
$100 of the ss. This exchange will save the
Government, after deducting the premium paid,
nearly $23,000,000. if all the holders of the old
bonds exchange them for the new ones. Na-
tional banks that take out circulation based on
the new bonds are to be taxed only one-half of
1 per cent on the average amount of circulation
outstanding, while those who have circulation
based on a deposit of old bonds will be taxed,
as at present. 1 per cent.

There are some other changes in the National
Banking act. The law permits National banks
with $25,000 capital to be organized Inplaces of
three thousand Inhabitants or less, whereas here-
tofore the minimum capital has been $50,000. It
also permits banks to issue circulation on all
classes of bonds deposited up to the par value of
the bonds, instead of 90 per cent of their face,
as heretofore. This ought to make an imme-
diate increase in National bank circulation of
something like $24,000,000. as the amount of
bonds now deposited to secure circulation is
about $242,000,000. If the price of the new «*>
is not forced so high In the market that there
Is no profit left to National banks Intaking out
circulation we may also look for a material In-
crease in National bank circulation based on
additional deposits of bonds.

National bmnks are permitted under the law
to issue circulation up to an amount equal to
their capital. The total capital of all National
banks 13 $616,000,000. The total circulation out-
standing is $288,000,000. There Is therefore a
possibility of an increase in circulation of
$303,000,000, although tlie price of the 2 par
cent bonds, a*already foreshadowed by market
quotations In advance of their Issue, promise* t»

STATEMENT OF SECRETARY GAGE.

Secretary Gage to-day made the following

statement in explanation of the provisions of
the bill:

Itremains only for President McKinley to sign

the bill to make it a law. Mr. Overstreet will
take it to the White House to-morrow, and the

President's signature will probably bo affixed
immediately.

The debate which preceded the adoption of the
report was spirited and interesting, but was
marked by a consciousness on both sides that

with to-day's final action the contentions which
have raged for so many years in Congress over

forms of currency and standards of value have
now passed beyond the ranere of vital and active
politics.

Idtnunun to the rtiwmt.]
Washington, March 13.— The last step In the

enactment by this Congress of a complete and
comprehensive measure of currency reform wan
taken to-day when the House of Representa-
tives by a vote of 166 to 120 accepted the con-
ference report approved ten days or more ago
by the Senate. To-day's vote showed an in-
ettttssd majority of six over that jrlven in the
House on December IS for the original Repub-
lican caucus measure. On that the dlvi.Mnn was
I!M> to I^>. Many changes have taken place in
the membership of the House in the Interim,

but the two majorities of 40 and 4(5 given to the
currency reform and debt refunding measure
through which the party in power has sought to

fulfil the pledges made in the financial plank of
the St. Louis platform fairly indicate the
strength of popular sentiment which has sus-
tained and still sustains this effort to place the
country's currency and credit on a rational and
unassailable basis.

Last December eleven Democrats broke away

from their party organization to support the
Republican caucus gold standard bill. They

were Messrs. Clayton, Driggs, Fitzgerald, Rup-
pert, Wilson, Levy, Scudder and Underhill, of
New-York; Denny, of Maryland; McAleer, of
Pennsylvania, and Thayer, of Massachusetts.
Allof them but two—Messrs. Ruppert and Wil-
son

—
voted to-day to accept the conference re-

port. Since December 18, also, two silver Demo-
crats, from Virginia and Alabama, have been
unseated by the House and their places filled by
Republicans.

BY SECRETARY GAGE.
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It was urged in favor of free trade that it
wouid not be difficult for the House to reverse
Its action, especially in view of the fact that a
number of Representatives had supported it
with more or less reluctance, and that the ap-
prehensions of others had been aroused by the
publi' clamor excited by that action. On the
other hand, the advocates of the compromise
ergued that the principle of the House provision
was preserved by their proposition, and there-
fore that body would not seriously oppose it.

Whatever the result may be, however, in the
Befttle. there will be stubborn opposition to

either proposition in the House of Representa-

tives unless present indications are whollymis-
Itading

—
so stubborn, indeed, as to excite an ap-

prehension that if the majority of the Senate
should adopt either free trade or the half-way
tariff proposed, the- House would refuse to agree
to it. Inquiries among leading Republican Rep-
resentatives to-day disclosed bitter hostility to
both plans.

HDTATB AND HorpE MAY NOT AGREE.

A good deal was said in the caucus regarding
the reception that the free trade proposition or
the compromise would meet in the House of
Representatives, where the tariff provision was
adopted by a narrow majority, after a hard and
bitter contest.

Senator Spooner urged party harmony, and
believed that the Senators would find some com-
mon ground on which differences could be ad-
justed. He was for the committee bill, as was
also Senator Hale, who spoke against what he
called the dangers lurkingin attempting to con-
trol and to legislate for the distant islands of
the Pacific.

made an extended speech, taking strong grounds

in favor of free trade with Puerto Rico. He
said it was not because the tariff would keep

out or let In certain products that Congress

should act, but because the almost universal
opinion of the people should be heeded— a senti-
ment which, he said, had been kindled by the

manner in which Puerto Rico had come into the

United States. He thought there was no need
to fear that in extending the Constitution
over Puerto Rico It would mean like action
When legislation for the Philippines was .under
consideration. Each island and group should
be and would be dealt with separately and in-
dependently. It would be time enough to con-
iider the Philippine tariff when it was reached.

Senator Perkins, as well as other members of
the Puerto Rico Committee, wanted the. bill
agreed upon without compromise or amendment.
A number of Senators expressed the opinion that

a majority would vote for the bill as reported,

and took occasion to criticise the unstable pol-

icy which was being pursued, saying that the
constant changing had done more to shake the

faith of the country than anything else.
Senator Simon, of Oregon, whose position was

not known, went further than any other Senator
in declaring his unalterable position in favor of

free trade with Puerto Rico. He said no right

existed to tax dependencies, and that if it

was not Intended to treat the new acquisitions
as other acquired territory had been treated,
they should not be retained. He saw no menace
to labor, manufacturing or agriculture in free

trade with the islands, but a promise of far
greater increase of commerce.

Senator Mason also took strong ground in

favorof free trade with the islands, if they were
to be retained ps possessions or a part of the

United States. He said that the trouble was not
with Puerto Rico, but with the Philippines.

This could be easily averted by asserting a de-
termination not to hold the Philippines, but to
grant them freedom and assist them to form a
stable government. It would not be difficult
then to enter into satisfactory trade relations
with them, and laboring men would not then be

threatened with cheap Malay labor, which, he
said, seemed to be troubling a great many advo-
cates of the present tariff.
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