STOCK MARKET STRONG.

SPECULATION MORE ACTIVE,

BETTER BANK STATEMENT THAN BEX-
PECTED—BONDS AND MONEY.

Closing prices yesterday of the principal ac-
tive securities and net changes from Friday’'s
last prices were:
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THE DAY'S OPERATIONS IN STOCKS.

in yesterday's short business session stocks
were strong and moderately active. Shorts cov-
ered throughout the list, while & fair commission
house demand was noted. Higher prices for
American securities in London, the declaration
£ « 2 per cent dividend on Tennessee Coal and
and a much better bank statement than
had been expected served to strengthen prices,
while they encouraged the belief in many circles
that quotations would work higher to-morrow
and throughout the week. The market was
strong Saturday a week ago and on the Satur-
day preceding, but the following weeks were
not marked by any noteworthy improvement in
values. But precedents are mot safe to follow
in stock market trading, especially in the pres-
ent instance, as conditions governing specula-
tion are apparently beginning to work in favor
of better prices. Local bank conditions have
been restraining factors in market operations.
Continued loan expansion and cash withdrawals
bave reduced surplus above legal requirements
from $£30.000,000 a few weeks ago to $2,686,425
in yesterday’s statement; but fortunately a turn
in the tides of the money movement seems at
hand, as the factors inducing heavy loan ex-
pansion have been succeeded by operations that
foreshadow loan contraction. And the loss in
cash is likely to grow steadily less, for the period
of heavy Treasury receipts, which are taken in
great part from this centre, is nearing an end.

A large part of the enormous gain in loans in
the last few weeks has been due to operations
incident to Government bond refunding. A de-
crease of over £11,000,000 in loans in vesterday's
statement reflects that such operations have
been eliminated as loan market factors, and it
is therefore safe to assume that current lia-
bilities will be steadily reduced for some time
to come. Of course the building up of the sur-
plus through loan and deposit contraction can-
not be rapid unless cash losses are succeeded by
gains, but there is good reason to believe that
the decrease in cash last week marks the end,
fer the present at least, of heavy withdrawals
of money from the local institutions. Interior
exchange on New-York is beginning to turn in
favor of this city, and it is confldently expected
that the local big holders of Government bonds
4will soon become heavy sellers to the interior
for bank note circulation purposes. In this
case a large amount of money will move this
way. The heavy accumulation of Government
Pbonds in the last month has not been made en-
tirely for new bank note circulation. The local
banks are not likely to take out as much circula-
tion as recent operations in bonds would sug-
gest, and the sequel of these recent heavy trans-
actions will doubtless be found in the sales of
Government bonds for speculative profits, rather
than in new bank note circulation at this centre.

The usual weekly table of price changes for the
more active stocks follows:
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Saturday, | Saturday, | Net
March 10. | March 17. [change.
American Car & F..... ..[ 14% 42
American Smelting ...... a9 +
American Steel & Wire...| 35% T,
do preferred { 91 1
American Steel Hoop.....| 33% 2%
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American Tin Plate . | 32 1%
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"I'HE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market steady. Final |

guotations follow:

Bid. Asked ;‘ ST ey I!ga. Asked.
1. 8. ex 2, veg.101% — |1 s, 1025, reg. 138
L. 8 8 reg...111 112 |T.E 48, 1925.c0u.18% 136
U E 3s, cou...111 112 |U.8. 5s 1904.reg.11515 116%
. S 8s. small.111 112 [17.8. 58, 1904,cou.115% 118
AT 451907 reg 116 117 (U B 1

il B TR £ ERE
V.. 45,1007,cou. 117 117%, Dist. of C, 3-6%.119
RAILROAD BONDS.—Market strong. Total sales

amounted in par value to $1,834,000, against $2,265,500
on Friday. The heaviest dealings were In the
Atchison and Baltimore and Ohlo issues, Central
Pacific 4s, Chesapeake and Ohio s, Frie first
general 4s, Kansas City, Pittsburg and Gulf cer-
tificates, Mexican Central Ist and 2d incomes, Nor-
folk and Western 4s, Northern Pacific 3s and ds,
Reading general 4s, 8t. Louis and Iron Mountain
g8, Bt. ILouls Southwestern 1sts and Unfon Pa-
cific 4s.

AMERICAN SECURITIES ABROAD.

London, March 17, 2 p. m.—American securities
opened above parity level and remalned steady all
day. Trading on account of the settlement was
light. The final tone was firm. Last prices were:
Canadian Pacifie, 973;; Erife, 133%; Erie first pre-
ferred, 39; Illinols Central, 116!)4; Unicn Pacific pre-
ferred, 76%; St. Paul, 127; New-York Central, 138Y;
Pennsylvania, 69%; Reading, 9; Northern Pacific
preferred, 76%; Atchison, 24; Louisville and Nash-
ville, 8434; Grand Trunk, 8y, and Anaconda, 9%.

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.

| Actual sales———|—Closing—| Shares
|Open  High|Low.| Fin.| Bid.| Ask.| sold.

Albany & Bus... — | — | — | — [188 | — | ——
8.| — - | =— | — |114 [116 —_—
{27 ] 17 | 16%| 16% | 16% | 17 ' 510
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*do pref... 24% | 24%| 24% 24'%5( 24 | 25 | 200
*Ain Smelt 8UY | B9lg| 3By 8Py SV 40 | 265
Yo pref. | Ullg, Bl Ul Blig Yliy, B1%| 400
American Spi = | — | — | — | 2 | 3% —_—
Am Stl & Wire.| 58% . 87 | 56%| 57 | 06%| 57 | 4,410
do pref... i | 9 | 82 | 91%| 92 | 210
*Am Bioe 80% | dh,| 35%| 450
®do pref. |i— | — 80 |81 | —
®Am >Sugar V102 110235 1023 1 102% | 9,190
*do pref... j | ] — | — {108 {112 | —
Am Tel & Cable; — _ | — — | — o1 | ——
*Amer Tin Plate| | 83%| 33%, 34 | 660

L TR SRR | | } 80 | B2 |
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Ches & Ohio.. % 281, 283
Chic Bur & Q 12685 1271 12655 12
Chic & BEast 11 = —_ —
do pref........] — = | = ] — 1
Chic Gt Western| 13% 13%, 13% 13% 1
do4pecden..| — | — | — — ot
do pref A... - — - —_ Taln
do pref B... _— = | — - 385
Ch Ind & Lou B3| 21% 213 21140 21%| 21% 100
do pref...... —_ | — | - — 53 | 55
Ch Mil & St P.. [123% 123% 1231%,123% 123% 123%| 2,000
do pref...... — — | — | — (178 |174 —
Chic & — = | — | — 160 [142 —_
4o pref........ —_ | - | —- — 1185 1199 -—
Chic R 1 & Pac. 108% 100% 108% 108% 105% 108% 2,460
ChStPM&O.,| — — | — | — Wik 111l | —
......... | — | — | — (160 175 e
Chic Term & Tr, — —_— - -- 104, 1135 _—
........ | =— — | - —_ 2% | 84 —_—
t L. 09% O5f 69% | Do% O58%! 505 500
........ — | — - — X 1 —
v L, & Wheel, — | — e 2 —_—
do pref........| —_— - |- | — —_—
Clev & Pitts gtd| — —_ - | — —_—
ColC&IDCo| — | — | — | — -—
do pref........| — | — '— | — —_—
Col Fuel & Iron.| 44 | 45 | 44 | 45
G0 prel o oo o - — —_ | -
Colorado Mid. 1% 11%) 11%| 113%
do pref...... = — —_— | -
Colorado South..| 6%! 6% 6% 6%
| 44 44 44 44
do 24 pref.....| — -- - -
Col& HC &1.] 15 15 15 13
Com Cable...... — — — —
Consol Ges......|177% 178 (1771178
Con Coal of Md.| — | — — —
*Cont Tobacco..| 20% 203% | 201 291

*do pref
Del & Hudson..
Del lLack & W..
Den & Rio Gr..

....... 843, Ba,
1177% 177T%
1975 %

do pref
*Dul So 8 & Atl|
*do pref
Eighth Ave Ry.|
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do 1st pref l
do 2d pref.....
Bvans & T H...|
do pref = |
Federal Steel.
do pret |
General Electric|
Glucose & |
do pref........|
Gt Northern pf.
H B Cilaflin Co..
Hocking Valley. |
do pref
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Illinois Central.
do Leased Line
Int Paper....... | — |
do pref.. = |
®Int Silver..
Jowa Central.
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1 e

Missourt Pacific. |
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I NYOnt & W..
North Amer Co.
Norfoik & West. |
do pref........| T
Northern Pacific|
do pref T
Ontario Mining..
Pacific Coast..
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do 24 pref..
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PCCh & St L./
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Pallman .
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do pref
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do pref

3., ]
[ 165 161

=
W

2

17
| 49| 4813} B0 |

Total sales for the day
| *Unlisted. 1Al said

BONDS AND BANK STOCKS.

2000 U S 38 Reg L1113, 182000 Kan C P & G 1st

1000  do 8s Coup....111 Rets 0%
13000  do 48 Reg 1807, > a0y
2 do 48 Cou 1007.116% [

Va Fund Debt...

o8
Cent Pac Gtd 4s 98%| 12000

6000 C & O Gen 4%s.. 97%

8000  do ... . 0Ty

5000 do

2000 do .

1000 C B & Q Con T7s.

10000 do Il Div 3%s. 1043 | 4000

1000 C_)‘!&S&PTerm
O8 cecicoiansnn
2000 C & N W Con 7s.142
2000 do Gold 7s Reg.111
do Gen 8%s...110%
& PG

4s
2000 Chic Ter Tr
1000 C C

122
25000 D & R G Con 48 08%

1000 do ..
20000 D M & ML G.. 8413 2000 Peo G &
10000 4o .. <84 | fs
16000 do 34% | 10000 Peo &
43000 do a5 | 5000
23000 do
7000 do
15000  do
25000  do
5000 do
45000 do
2000 do
5000 do
40000 do .
L000 Erfe 1 L 4s.. B85
10000 do 1st Gen TIN| 3000 8 A & A P 4s... T8
24000 do ...... T1%! 6000 So Paec C1 Tr 4s.. 83
25000  do 72 | S000 So P Cal Stpd 68.1077%

1000 Flint & P M 6s.1233%| 5000 South Ry 1st 5s..110
18000 Ft W & R G 1st. 09 10000 T & N O Con 5s.108
1000"Hock V 1st 438,100 | 12000 Tex & P 1st 5s..114
6000 TT & T C Gen 4s5. 88141100 T & O C Gen 0s.. 00
5000 111 C 4s 1952,...105 | 5000 T P & W 1st 4s.. 8315

1000 Int & Gt N 21 | 1000 Unlon Pac 1st 48.108
20000  do 2 90 112000 do .. veea . 108%
5000 do . 001! 1000 do . L1008
10000  do 84, 59 | 5000 N - N
4000 Kan & Mich 43.. 90 | 5000 do ............. 27_’
TR0 K C P & G 1st | 87000 Wis Cent Gen 4s. W%
RO . m R, 70 | 1000 0 ...ocecececsss 91
3000 A0 o, corvrensie 6065000 A0 ....e.e0nne.. 903

Total gales of bonds, $1.834,000,

MONEY AND EXCHANGE.

MONEY RATES.—Money on call, § per cent.
Time money, §@5% per cent for sixty days, 414@i'%
per cent for three, four and s!X months on rafl-
road collateral. Commercla! paper, 6@5l per cent
for three, four and six months for the best names,
and above for names not so well known.

FOREIGN EXCHANGE.—Market dull. Actual
closing rates follow:

Cables, Sight. Sixty days.

Sterling. . 4.86% 4.85% @4.56 4.82@4.82%

Francs 17%-1-18 5.18% @5.18%-1-18 5.21% @5.21%-1-18

i
R'marks.04 948, @94 13-16
Guilders. . 40340 1-16

Bankers' posted rates were:

o

15-16G@05 4 1-16004 %

89 13-18G307%

Sterling 4.8315 87
Paris fra 5.20% 5.18%
Antwerp fra B5.21% 8.18
Berlin reichsmarks . 04 95
Bremen reichsmarks. . 04y s
Frankfort reichsmarks. P4y 95
Hawburg reichsmarks.. 04% a5
Amsterdam guIlders.....cvceecevsees 40 0%

DOMESTIC EXCHANGE. — New-Orleans — Com-
mercial, 75¢c discount; bank, $1 premium. San Fran-
cisco—Sight, 1714¢; telegraph, 20c. Clncinnatl—Be-
tween banks, 25¢ discount; over the counter, 50c

premium. Charleston—Buying, par; selllng, 1-10c
premium. Boston—162-3¢c and 20c discount. Chi-
cago—Par. St. Louis—23¢ premium. Savannah—

Buying, Tic: selling, Tic per $1,000.

BANK OF GERMANY STATEMENT.—The
weekly statement of the Imperial Bank of Ger-
many shows the following changes: Cash in hand
increased 16,220,000 marks: treasury notes increased
060,000 marks; other securities increased 17,820,000

marks; notes in circulation decreased 10,580,000
marks.
FOREIGN MONEY MARKET.—Call money In

London, 31444 per cent. Open market discount rate
for short bills, 4 per cent, and for long bills, 4 per

cent. Berlin discount rate, 5% per cent. Berlin ex-
change on London, 20 marks 4914 pfennigs; Paris
exchange on London, 25 francs 20 centimes. Paris

discount rate, 31, per cent.

FOREIGN SECURITIES.—British consols for
money, 101 1-16; for the account, 101 5-16; French
rentes, 101 franes 50 centimes, Spanish 4s, T1%%.

THE SILVER MARKET.—Bar silver, 60c. Mex-
ican silver dollars, 47%c. Bar silver in London,
27 11-164d.

GOLD PREMIUM.—In Madrid. 31; Lisbon, 43.50;
Buenos Ayres, 127.40; Reme, 6.8615,

THE WEEK'S BANK CHANGES.
The following table shows the usual comparative
statement of bank holdings:

h10.  March 17.
,100  $751.891,700
47.27

Changes.
Dec. $11,311,400

00 1 Deec. 5,433,100
() Dec. 1,372,600
00 Dec. 15,348,000

Dec. 62,500

relations between the
total reserve and the total deposits on the respec-
tive dates:

o March 10. March 17. Changes.
Specie .... 1 = J
Legal tende Il)):é b QIRO‘N‘;
Total reserve.§213,032,800 $206,207,100 Dec. $6,5825700
Reserve required
against dep'ts 207,808,420 203,620,675 Dec. 8,835,750
Surplus . .... $5,676,375  $2,080,425 Dec. $2.989,.950

The Clearing House statement yesterday was as
follows: Exchanges, $185,652,083; balances, $8,794 998,
For the week: IExchanges, $1,048,032,742; balances,
$54,830,142, against exchanges last week of $983,399,762
and balances of $50,598,192.

The foliowing are the changes for the correspond-
ing weeks of the three preceding years: 1899, loans
decreased 33,583,900, cash decreased $6,079,700, de-
posits decreased $7,803,500 and surplus reserve de-
creased $4,128.825; 1898, loans decreased $10,585,100,
cash Increased $3,512,500, deposits decreased $7,304,500
and surplus reserve increased $,338,625; 1897, loans
increased $475,500, cash decreased $5,785,900, deposits
decreased $4,365,300 and surplus reserve decreased
$4,6%4,575.

The following table shows the bank holdings on
the respective dates:

‘08. Mar. 18, '99. Mar. 17, '00.
000  $773,951,8%00 $751,801,700
147,276,500

Loans
Specia

Legal te 5 53, 800 58,830,
Depoaits 7,400 898.851.700 514:0&2'?33
Circulation .. 4800 13856000 18,869,400

The following shows the relation between the
total reserve and the total deposits on the respec-
tive dates:

Mar. 19, ‘98, Mar. 18, '99. Mar. 17, *

e T N $120,275,900 $190,059,800 sffw.ghg&

Legal tenders....... 70,828,500 58,727,800 058,930,
Total reserve ...}200,1‘“._{&) TM.‘;.: 7,100 $208, 5
Reserva  required ’ i i
against deposits... 172,044,350 224,712,025

208,520,870
$19,074.173

273

S $28,060,000
Percentage 29.1

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Union f‘1ﬁ"
U S Leather....

< 20
Caledonia 1.55
Con Cal & V | 1.90
.75
1 1.20
50% | 450
82 | 100
83% | 650
141y 30
5% 150
%’g - 500
Nor Pacific 53:: 1%
Ontario - | 9.00 100
Pacific Mai 36% | 10
People’'s Ga 9T%| 1,630
Reading 1st pf. 5;2‘ E
Southern Pac...| 38% |
Tenn C & I 957
Third Ave.. A8 %
Tornado .58
46%
12% ]

D | Open

| ing. ] Sales.
| Mo Pac 8s......| 117% 117%| 117%| 117%] $10.000
Wis Cent 4s....| 01 01 ol o1 1 10,000
i Total sales............... 7 S .00
i WHEAT.
| Open- | High- | Low- | Clos- | Bales,
! ing est. | Ing, f bush,

ln(;y option.....| 67% | 203,000

FOREIGN COMMEROE.

IMPORTS OF MERCHANDISE AT NEW-YORK.‘

Weelk ending Mar. 17— 1868, 1899. 1800.
BOOAS . .ovnree..... $2,004,810 281,752 175.764
General merchandise. . '?Zmozs ‘?’muo ,&m}.m
'rouu‘,... e $0,127,244  $0,965,202 $15,085,008
From January 1-—
Drygoods ............526,000,827 ,636,207 $82,707,800
General 'mmmndlu.. 72,631,823 %mm 90,478,021
T SO $0S,652,150 $112,507.191 $123.275,021

EXPORTS OF MERCHANDISE FROM NEW-YORK.
Week ending Mar. 18.8%3,618,053 $06,358001 $110,719,828
EXPORTS OF SPECIE.

For the week—
Gold

RV T5isevs s 2 ;?0)' ‘l‘% mg? __L%% 1
Totals oo £766,549 81,003,115 $1,456,413
Soee oo BHMR BWMMR N
Totals ...evn..ns... $12.652,000 12,472,752 $17,254,130

IMPORTS OF SPECIE.

T e, $8214030  gs3.E5s  $213e2
BIVOR  coscccrstessaves 81,372 106,170 114.314
$140,023 $1335,6548
“mn mE
Totals .............$16,462,073 $4,773,681 $1,912,660

WALL STREET AND EXCHANGES.

OUTSIDE SECURITIES MARKET. — Market
closed dull. Standard Ofl closed at 537@539, against
538@540 on Friday. Last prices of other prominent
issues were: Havana Commerclal, 18%@19%; pre-
ferred, I8%@80; Baking Powder, 921.@98%; Bay State
Gas, 1%@1%; Pump, 191:@20%; preferred, 65@66; Mar-

keen Copper, 7; Amalgamated Copper, 94@9%4%45;
Amsterdam Gzz 27@28; preferred £§60: Rubber
Goods, 29; preferre(?, 80 . istili of
Amerfea, 107'%; proferred, 742, Sloss-Sheffield,
28@30; Prpterrnd. ke ; Storage Power, 11@14;
General Carriage, 7%@8.

FOREIGN TRADING.—London prices for Ameri-
can securities were higher, but arbitrage houses
did little in the local market. Just before the close
a few shares were bought for foreign account.

MEXICAN CENTRAL'S EARNINGS.—The Mexi-
can Central road reports for January an increase
In gross earnings of $250,737, and an increase In net
earnings of $111,210.

BANK CLEARINGS.—Bank clearings for the
week show a shrinkage from preceding weeks this
vear and also from this week a year ago, but make
good comparlsons with years previous to 1889, The
total for last week is $1,611,860,066, a decrease of 5
per cent from the preceding week and of 12 per
cent from the same week a year ago, but a gain
of 25 per cent over 1898 and of 69 per cent over 1807.
Outside of New-York the decrease is only 9 per
cent, and from the same week a year ago less than
3 per cent,

OF‘.X’ER TO INVESTORS.—N. W. Harris & Co.,
of Nev-York. Boston and Chicago, offer to in-
vestors at 102 and interest, $525, 5 per cent re-
funﬁilng morigage gold bonds of the Danville Street
Railway and Light Company, of Danville, Ill. Tha
financtal statement of the company, included In
their announcement, shows the net earnings of the

road to be nearly three times the interest on their
bonds.

———

CHARACTER OF TRADING.

The dealings 1n stocks were better distributed
than in several days, and there was considerable
good buying for the “long’ account. Advancing
prices followed covering purchases and commission
house buying, and flnal prices were not far from
the best of the day. Various published estimates
of the effect upon corporations of the franchise
tax law caused selling of the local traction shares
and Conseolidated Gas, but losses made were not
important, The Pacific stocks were strong, and
good buytm§> was reported in Unifon Pacific and
Atchison. 00l buying was noted in the Grangers.
Third Avenue fluctuated over a range of six points
and closed practically unchanged from riday.
Keene brokers bought this stock and Tennessee
Coal and Iron. The last named issue was strong
on the dividend declaration. Standard Ofl brokers
were buyers of the general lst. The bank state-
ment was unexpectedly good and stimulated bull
sentiment. The whole list closed strong. The
Mexican Central and Mexican National stocks were
again In demand. In the industrial list American
Car Foundry fssues were strong features.

Some of the buyers and sellers were: J. B.
Bearnes & Co. and J. F. Carlisle bought Sugar. C.
A. Harner & Co., H. K. Burrass & Co., I. F. Mead
& Co., and L. Levy & Co. bought Third Avenue;
J. 8. Bache & Co. sold. H. Content & Co. bought
Tennessee Coal and Iron. William Cooper, Price,
McCormick & Co., Wassermann Brothers and H.
Durand bought Third Avenue: Bell & Co., H.
Block & Co. and Mendham Brothers sold. F. W.
Savin & Co., Halle & Stieglitz and J. F. Carlisle
hought Sugar Refining; Bell & Co., E. & C. Ran-
dolph and H. T. Imbrie sold. Ladenburg, Thal-
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mann & Co. bought Atchison preferred; Seligman |
& Van Antwerp sold. Strong. Sturgis & Co. (1,600) |
bought Metropolitan Street Railway; E. D. Hunter |
& Co. (1,000) sold. L. Horton & Co. bought |
Jaltimore and Ohlo common; Dominick & Will- |
iams sold. I. & S. Wormser (1,500) and J.
Amory & Son bought Chicago, Burlington and
Quincy; W. B. Oliver (1,i00) sold. F. Porter
sold Amerlcan Tobacco. Wassermann Brothers
bought St. Paul; J. Goodchild sold. Van Em-
burgh & Atterbury, Price, McCormick & Co.,
H. M. Hume & Co., and Kuhn, Loeb & Co. bought
Tennegsee Coal and Iron; A. Thomson. I. F. Mead
& Co., Hollister & Babcock, sold.

MOVEMENT OF MONEY CHANGING.

The surplus of the local banks above legal re-
guirements was reduced to $2,686,425 last week. It
was generally expected that the surplus of a week
ago would be followed by a deflcit {in yesterday’s
statement, but a timely contraction in loans and
deposits offset about one-half of the decrease in

of $6,825,70. A week ago surplus decreased
$7. 5, against $2,980,950 vesterday, and a week
ago loans Increased $8,127,000 and cash decreased
$8,088,000, against a decrease In loans of $£11311,400
and a decrease In cash of $5825,700 for the week
ended Friday night. l.ocal bank conditions have
begun to improve. The outlook is better than it
was a few weeks and even a few davs ago. Do-
mestic exchange on New-York i{s turning in favor
of this city. Bank loans are decreasing, and cash
holdings have the best prospects of soon {ncreasing.
Money was nominal at 5 per cent yesterday. Theg
money market Is not yet In a position that war-
rants a bull speculation In stocks, but there is no
factor in the money market that suggests sales.
It is not belleved by the Treasury officers that the
inecrease in banknote ecirculation will be large at
present, but the conditions outside of the new cur-
rency law indicate a return of normal bank condi-
tions.

SR e
EXCHANGE MARKET FACTORS,

An authority on the forelgn exchange market
mukes the following points on the exchange and
money situation:

From $4 86 to $4 8€% a week ago demand sterling
had by the 13th declined to $4831; to Sg?ﬁ
From this point, however, it rallied again to $4 85%
Thursday and yesterday. Long sterling and Con-
tinental bills fluctuated in about the same propor-
tion, but while we knew of no particular cause for
the decline of last week, the decline of the present
week Is sufficlent!ly accounted for by the higher
money market which ruled here this week.

The supply of commercial blils continues fair,
though hardly in excess of ‘what the normal de-
mand should be at this season of the year, If it
was not kept back and remittances withheld by our
high money market. The higher money rates seem
to be mostly due to the preparations made by the
now existing National banks and the hundred and
fifty or two hundred new ones In course of for-
mation all over the country to avail themselves of
the new Currency law and the facility offered to
them to {ssue $100 in thelr notes against every $100
of the new 2 per cent Government loan. All this
seems to have locked up much of the loanable
funds of our banks. The question !s how soon cur-
rency can be {ssued which {s going to be taken
out against these new bonds. The end of the
money stringency i3 now in sight and not far off,
and the plethora to follow can be safely anticipated
by those in position to do so. The $30,000,000 to
£69,000,000 of additional currency, which the new
law is.expected to give us I1s bound to result in a
proportionate improvement in stocks, bonds, ex-
changes and values of every description,

2

e
COMMERCE-UNION BANK CONSOLIDA-
TION.

Final arrangements having been completed for
the consolidation of the Natilonal Bank of Com-
merce and the National Union Bank, the last

named institution will at once proceed to wind up
its affalrs by liguidation. Union Rank stockholders
will exchange their holdings for shares of the con-
solidated bank, this having already been ratified by
the directors and stockholders of both banks. The
quarters of the new bank will be in the building
of the Bank of Commerce, No. 31 Nassau-st. Jo-
seph C. Hendrix, ex-president of the Union Bank,
who was recently elected to the presidency of the

consolidated Institution, has entered upon the
discharge of his duties.
———

TENNESSEE COAL AND IRON DIVIDEND.

The Tennessee Coal, Iron and Rallroad Company
has declared a dividend of 2 per cent on its com-
mon stock, making the first dividend on this class
of stock since 1887, In addition to its common
stock dividend the company has declared a divi-
dend of 34 per cent on {ts non-assenting preferred
stock, and {t has extended the time for preferred
stockholders to exchange their holdings on the
basis of 180 shares of common fer 100 shares of
preferred until April 19. The annual report for the
vear ended December 31 follows:

|

|

1808, 1868, Changes.

Profit on mining and

transportation .$1,864,17T0  $523.383 Inc. $1,040,708
Profit on s. f. bond: 1,526 Ine, 1,526

Total profits. 1,803,705 $S23.353 Inc. §1,042,322
Interest accrued 37T7.832 416,434 Dec. 88, 802

e e

Balances 1,257,873 $200.0M9 Inc. $1,080,924
Guarantees 76062 ——— Ine. 76,962

Surplus ....... 1.210,511 $206.948 Inc. $1,000,062
Frofit on purchas

- RO S — 40,600 Dec. 45,000

Saroiags ity $1.210,011 $201.940 Inc.  $0s 902
Various losses ———— 26,078 Dec 26,073

BUrplus ..o cqersene 1,210,011 $224,078 Inc.  $085 033

The bonded debt of the company, minus sinking
fund credits, {n 1808 was $9,179,993. In 1899 there wary
retired $83,600 bonds of various constituent com.

fund of securities available for the purchase of ‘?
bonds to the t of $18,078, a total of $101578, »
which left the net funded debt on December 31, iz
1899, $9,078,420, These figures, however, do not In- =
clnd.thoNﬂ.ﬂlmmtmhotmm o
Steel and Shipbutlding Company, on which the Ten- 107
nessee Coal and Iron Company has guararteed =
principal and interest. In the course of the year D
the company purchased tha property of the BMOI; 2 ‘
field Coal, Iron and Steel Company for $850,000. 108 -~
this account the company's floating debt shows an lg !
increase for the year of $369,301. On ":'-""“’" :‘:‘“‘i & | .
there has been an Increase In quick assets o 02 | Trow :
81,026,324, In slow assets of $21,563%and In :{‘:‘.‘2“‘” 2 |u
assets of a total increase of e In 10
value of assets, or a betterment of the c%{l&l '=.=
position as to floating debt, of $985,371. “:l mﬂ: -
debt amounts to 994, but the tot ans WL L e
against it amount to $3,777,235, -
. = FERRY COMPANIES.
NEW RAILWAY EQUIPMENT. iy ;
The following new orders for rallway equipment -ookul.yn Ferry :w. :; ,;’:': : :“aa 13t S ?‘?
have been given In the week: < Ve ok T !nbolg“fe'ﬂv'- g = :l an Bints S -
has ordered J0 cars. &9 | Union Ferry . 33
T::eg(maih&gcmklnxgo;m, 400 box cars bulit. | Met F xg n.x’ | do 1st 3s...... 99 a
The American Glucose Company Is reported to be | N Y & ER.... :
cousidering a small of tank cars. The Lehigh - -
Valley Is said to have ordered six nger cars. GAS COMPANIES,
The Chihuahua and Pacific has placed an order NEW-YORK,
for 18 86-foot box cars. The Fonda, Johnstown and Bid. Asked. ! na.
Cloversville has ordeéred 10 cars from the Ameri- oCon Un Gas 5s.10% 108 |*N Am G Tat Su 095
can Car and Foundry Com y. The General Deb 5s. 08 10 |NY & ER IstSei1e
mical Company of New-York has ordered 5 | o it 1st C 5s.115 112 | do Conso! 3s...100 .
tank cars. The Terre Haute and Indlandpolis s | yeotuay 7 7. 290 30 Standard com... 103
having 360 cars buflt at the Terre Haute shops of | N Am Gas com 27 25 lo pref ... .o 133
the American Car and Foundry Company. The | " 4o pref ...... e 30 *do st Gs...... u3
South Chicago Teaml. Company has ordered 30 OTHER CITTES.
ndola cars. The (gﬁcago and Eastern Illinols | Bait Consol..... 57 BN JCCG o 103 2
s sald to have ordered from the American Car and do Ist 3s..... 109 g ;);::e Gas... 40 "y
Foundry Company the 3 chair ears noted last week, Buﬂll“g”(i Stk. . e 2 ‘ N t_ﬂ :
The Drew Lumber Company, of Columbla, Fla.. | Mo &8 tt-oo - 00 o0 Tl
will bulld at Its own yards a number of freight | co G L ' 3
cars for the Suwanee and San Pedro Railroad. Saade - N 108 19
The Chicago and Eastern Illinols has ordered W | ¢ p g &6 1ot g 103 103
40-ton steel drop bottom gondola cars from the MN,..... 04 108
Pressed Steel Car Company, and we are reltably do Con 6s....123'% 120
informed that the road has also ordered 230 - | *Colum Gas 5s.103's 0% Ohlo & Ind Gas. —
ton coal cars from the Mount Vernon (ar Com- | Con Gas of N J. 18 -1 do Bs . .. 57
any, that the order i3 about being increased to *do s :" ¥ ~iwl
, and that the road s also getting prices from o -‘g
the American Car and Foundry Company on 200 L~ "8
of the same kind. The Pennsyivania has ordered 2 % : i
40 locomotives. The Mahoning Ore Compun§ has or- 62 S 32% g
dered 1 locomotive. The Brailnard and Northern — SRR g
Minnesota has ordered 3 cabooses. The Indlana, 106 .18 -
Illinots and lowa Is preparing specifications for a s 38 ol .. 9
conslderable number of locomotives. The Missis- — 100 . 95 3
ats’lp‘(lﬂ R!l\_'gr agid Bon’neKTerre is h?l\'!;_'hx 3 lo-i:omoll;vn W0i% s 1021 .
uilt. e ssour!f, Kansas an exas {s sa 0 T o B co
}x:nl\'edordex:led PB lo«-ou;‘otlves,d 'l‘):le ;‘hloago, !'Cook *And interest. tEx @ividend. 1Ex coupon.
slan an aclfic as oQrdere locomotives. eu—_— - TR Y (Y i
g‘hedLazls:e Shorlr;dari.d Mk-l(;lggm Southern has or- TRUST AND SUREYTY COMPANIES
ere consolidation an 10-wheel passenger Reported by Clinton GiHL rt, No, 2 W;
locomotives, noted inst week. The Atlantic Coast S . = e
Line has ordered & 10-wheel freight engzines.—(The i | Dividends,
Rallway Gazette. Name. Capital. ! when Bla.
——————— ] | payabile.
CONDITION OF TRADE, ""““"g.,-';;"p'"%‘»'a.":{'?,"};" c—a ; =
e o™ : er Sure o.! 2. , Ot § uar. J. —t
Bradstreet's”” says: e Mtg Gr Co. 1.000.000! S Quar. F. | 250
Trade advices are as a whole cheerful, and the | Bankers” ........0 1300000  —— g
strength of values is apparently unabated, though | Brooklyn .| 1,000.000| 16 Quar. I, w |
some ‘“'soft spots” still present themseives. A | Central & G vl e~
prominent feature this week has been the increase | Cen R Ba & T Co 1 ooe sonl | ;f; |
in strength of values of farm products, nearly all | € 1 "00.000! @ Quar. I ' 3 |
the cereais, pork products and cotton advancing, 1,000,000 10 J. & J. - i
while materials for manufacture and the products 1,000,000 20 Quar. F. 1300 |
thereof have generally remained steady or un- — |10 |
changed. It seems evident that the weather and 500.000f < — 0 | a8
the growing crops will constitute price-making 1000060, 10 Quar. J. | 300 | gn
features for some time to come. The cotton goods @ 1,000000' 10 F & J. -
market has strengthened, and a number of ad- ! Ger-Am Real : = | 23 ’
vances are reported this week, but, except at West- | Guaranty Tr C 121 &J -
ern distributing centres, the business done has | Ham!lton .. C‘Q“-af- F | 20 -
been rather smaller than for some time past. There | Iat Bk(g 'l‘:' 2 Q:;; - ;;3 Y
is a tendency to belleve that the high point has l’?ﬁe B%:kg L i) - -
been touched, and until retailers have dis o P Bate 300,000 : il e
some of their supplies the outlook is for continued | U T o T & Ins| 1.000.000] 6 F. & A. | 135 o
quiet and even dulness at first and second hands. | o ne el L & T 500,000| 10 Qua=. J. | 230 -
Naturally, the influences of weather conditions | yro tattan .. 1.000000] 3JF & J. | 388 =
upon retail trade will bear close watching. Wool 500,000/ 10 Quar. J. 310 -
{a fairly steady, but manufacturers are out of the 1,000,000 ’ 400 -
market, and concessions can be obtalned, though 2,000,000 20 Quar. J. | 800 -
London advices are better. Though quiet. the 10000001 10J. & J. | 0 | @
fron and steel situation has developed a rather more { 2500‘-0:3 !g 'l,"- : j“ i 150 -
confident tone. Less it heard about shaded quota- | e e 2% | = =
tions, though, on the other hand, the volume of 1.000.000! 40 J. & D. !1.400 140
new business has not been very large. Some low 1000000 20 M. & N. | ™0 | T8
grade pig iron has been moved at concessions. By 1,000,000 10 Mthly J. | 300 g
the taking of orders for Bessemer pig at Plttsbur§ 2,500, 000 | W m
this week, the entire production for the first hal 300,000, 8J. & J. 300 -
of the year in that district has been placed. South- 1,000,000 210 -
ern iron advices are of steady prices and of rather 1000000 6J. & J. | 40 —
more inquiry on export account. Except immedl- 2.5(!1.000' 10 Quar. J. | 370 =
ately in Chicago, where the idleness of many thou- 1,000,000 I -
sands of men has made for dulness in the ma- 2.500.000 | 180 | 1%
chinery and kindred trades, the Western iron sit- ;mgz‘ ﬁ ?ﬂl: JJ- 18;3 143
uation seems a strong one. Reports of coming ac- i 2'000'000: W &7 153 .
tivity In railroad building multiply, but it is pos- 500,000, 10 J. & J. "295 l :
sible that a false constructlon may be put upon 700.000" = Sl 150 | w8
the repo'lr‘ts tl:lat 59,000 ﬁ‘“" of no: lrload al;e {);:1- hoocco o el i !
jected. he heaviest mileage ever built was In - .
when less than 13,000 miles were constructed, an BANK STOCES. i
it is, of course, safe to say that nothing like as (Reported by Clinton Gllbert, No. 2 Wall-st)
large a total will be built this year as Is reported - —
projected, more particularly as new railroad build- 2 Dividends,
ing now will be largely a matter of extensions of Name. Capital. when Bid. | Askell
existing lines ralrliwr than tll:e. ::uildlng of newdronds. payable.
Structural material is in tter request, and some - s
y veeeeese-|$1.500,000] 14 J. & J. | 440 -
very large contracts will shortly be placed. :::gg:n l:xen..;'.!».m.mm TM &N 10 | wg
Astor National...| 350,000 —— | 300 —
GAINS IN EARNINGS. Bo Rt 12
= ’ che! 8l &yt | S| ®
The Financlal Chronicle” computes the gross g:;"“"' & ‘ -5 & ’ 17 | m
earnings of 117 rallroads for January at §71,503,381, 4 }g I & Ji g —
an increase of $12,181,798 over January, 1809, and net | Chatham . ! Quar. J.
carnings of $19,908,767, an Increase of $5,601,078, | Chemical e M
For the first week in March gross earnings of sixty- | City ...... 200 -
three roads increased 5.97 per cent, compared with ‘g:;‘o’n“"m'," 81 & g -
the sarllne &mehlastt year. Earnings received yester- | Columbia ¢ gg : g 1§ -
; ollow! Continental .. A A -
:la) ﬂ. ow‘ s wing“changes compared with Corn Exchange. i 12F. & A %0 n
ast year: Domestic Exch. 0. = e
Second week in March— Increase, | East River 3 8J. &1L 130 -
BARR AEBOR- ooy sun s nunssanessc it sssn s vees *$5,673 | Eleventh Ward.. L0001 8 J. & “} i P
Puffalo, Rochester and Pittsburg..... ee. 5,005 | First National.... 500,000 100 Quar. J. 3.X0 -
Georgia Rallroad (first week March). 3 *148 | Fifth National... ! 12). & J. 23 -
International and Great Northern.......... AR *1. 871 | Fifth Avenue..... 100,600 100 Quar. J. ,xm -
x Fourth National..! 3000000 TJ. & J. 173 =
________ *7,700 | Fourteenth Street! 100000/ 6 M. & N, 18
Wheeling and Lake Brie...... e T T e Gallatin ......... ‘-W"-w"l 1IZA & O =2
January net— : Gansevoort 2000001 — — n
Colorado Midland. .........c.... R AR P S 30,884 | Garfield ......... 200.000| 40 Quar. M, /1,600 | =
Atlanta and West Folnt t German-Amer. .. T 8 F. & A 120 -
Mobile and Ohio .... ‘g8g | German Exch....| 200,000| 10 May. 20 | W
Georgla Railroad . Germania 200000 10 M & N. a3 -
Iowa Central ..... Greenwich 2000000 6 M & N. 1
Mexican (‘en(m(l: -.I..dP..lb ................. 111,210 ;{:mumn . 1 6‘,‘::% 1(0) '}' : 5‘ 1 i
West Virginia Central an ittsbu Decem K o 000, ? A .
b S Ead ber).. 06 | Hide & Leather..| 500.000i ns | =
*Decrease, | Importers & Trad| 1,500.000' 20 J. & J. 50 | =
Trv J 8J & J. 1mW -
101 & J. ﬁ. =
OUTSIDE SECURITIES. 18 Quar. F. | 713 | 88
Br LB B
\3 T . & J. |
ACTIVE ISSUES. 1§ } ‘., 13. \ :3 =
Bid. Asked. | d. Asked it 3 - )
Amalg Copper... 94 944 Int Pum .. 19% R
iy R e . - Dorwlt ol 6r &Jd |10 [ —
Am Bicycle com. 12 50 TJ. & J 170 -
go gol....... 48 3 6l &3 1220 3
0 O8.cocuvnee -— -
- - o | -
21 et = wra| 2=
21 215 D . o J. e L =
0 3\“ ;:: g‘“ '(’_ lfm‘ :g“ 33 New-Amsterdam..| 250000 5 J, 1 380 -
oo 2% do pref..... .. TT 8% NBA.....| o) &J 20 ) -
o pref....... (] T8 ' New-Eng G & C. 18 21 0J &J (130 -
Am Ginning Co. 20 22 |New-Eng Gas is. 6813 704 |18 | =
Arizona Lead... 13' 18%IN Y El Veh Tr. Ti4 & | 90 | =
As Co of Am... 9% 10 |New-Eng Ei Tr. 5% 4 41835 | ® | 8
Bay State Gus.. 1%/ Ots Elevator.... 22 & 24 6J &J. | 20
Brit Col Copper. # 10 do pret... ... . " 10J & J. — | =
Chic & Al subs.108%; 109 | tRoyal Bak P pf. 921 iy | 8 Quar. F. 170 ;
o 3s......... 95 — |Rub Goods Co... 29% 29 1z ar | =
CEL&BG. — 12 pret. ..... T i 4 0 &1 ;33 Q
Oo‘iloRnbfTr Co. — .g Sloss-Sheff com.. 2513 30 A e ax | ko*: -
ref.. - - . H 7
o T e sch By il ek 4y | Drodues Lionn| A &0 | B 2
27 28| a0 common..... 23 23 Republic L3000 8 J & J. 200
. 34 PR R 81 Riverside 100000 $J &J. | 210 b
- M IR e i W | Seaboard noo 4 7. & T m | -
1T 18 [Standard Oil.....637 gge | Second . 30000} 121 & 3. | WS FE
80 40 Storage Power... 11 13 | Seventh 00000, 63 & J | 10 | S
1 |1.,| Ti & Cecd - ™ Shoe & lLea 1000000 4 Quar. J. | 193 -
20 | Tenn Cupper. 135 14s | Srate o N L2000, 6 M. & N. | 13
® TS rarne: R 2 | State ... 100000, 6J. & J. 28 »
21 | Union Steel & G, — o | Tweifth Wa 200.000! ¢ J. & J 113
8 | —- 9. =. - Twenty-third 100000 5F. & A | 1 -
W U'S ETP &I gy Tty | Walon Square 20000, 63 &D. | 20 | =
m“xan’r\“" @ | do pret e 7’ ‘\::::eg‘a.' ua?n"m; 127 & J g =
o T R N R e 000 | h - T
——-—~—~——‘1}—.2‘.~|_A G Yorkville 100,000 .3__’: | 210 -
o e e
STATEMENT OF THE ASSO CIATED BANKS 1IN DETAIL,
i N
Net
Banks. I| (‘o_nlfnl. profits, loans, Legalsa, Deposits. | Ctrculatilh
Bank of N. Y. Nat'l Bkg. A ‘n..| $2 I 82 008 700 — i
gunkhnr the Manhattan 'l')wm;:y’?ul. ’x‘.mm ”2';;': 'll‘:: ‘:5'::?:::: $1, 152,000 $12, €95, 00 e
erchants’ Natlopal.......... oy L OO0 Ss, i e
Machanics' National. l i::::% “;33:: >y ===
Bank of America..... LO00.000! 2814 %0 1,906 oo,
Phoenix Natlonal . 1000000 "2 doo 4,297,000 y—r—
Natlonal City ... ) 10,000,000 832,000 | 1:.
Chemical National ............ [ " "300.000! | 28.214. 10
Merchants’ Exchange National l lhl)'wo] 4049 _.‘-‘
;‘znll‘:::lnl .;;a!l';m‘. ........... ) ) 000 |
ationa utchers and Drov i O |
()}Iechan‘tc’l‘ and Traders'... .\ m‘m! K ___“
EEORNE.  soscoonsinsesitisnsos cin. b KL
Leather Manufacturers’ National...! %::::‘ 218, k) ";
Seventh Natlonal .................. | 300,000 | «“
Bank of the State of New-York....| 1,200 “
American Exchange National.. 1 B.000 000!
National Bank of Commerce.. 5.000. 000 b
National Broadway ........ 1,000,000 «d.l-‘g
?,hr;:mmo National 1_0.1\"4-.00; . (.;Nl* - e
R TR ol MRS R | 011,300
National Bank of the Republic 1.;%m| 424,200 5,008,400 —
tham Natlonal ........... 450,000 T18.806| 19,308 300 l.@‘
T SRR e oesf 300'000‘ ST5.000° 6,038,500 A&
National Bank of North America.., 1.000.000! 396,100 2.336.600 —
Hanover Natlonal ................. 1.000, 000 S62. 700 12,348, 500
Irving Natfonal .. m‘m. 2,178,300 46, 463 800
National Citizens® | ©00.000] 320100 4506 0000 W&
eSS e 500,000 133.000  3.004.700 !
Market and Fulton National SO0 000 B 2.958. 400 i
National Shece and Laather... 1,000,000 5 T 064 T ﬂ
Corn Exchange ............ 1.400.000| - 2.825. 700
Continental National .| 1000000 T.000 19,338, 300 “—“
Osiental {300,000 306.200 | 4.475.900 3.403.000
Importers’ and Traders’ National..| 1.500 000 5%“ 2,087,300 1,941, 100 —
TAMORRE BUER. . o’ s b rmaonas 2000000 3 sao 100! 24.473.000 24.208 000
East River National 1 Tasoic00l *333400) 45.670.000 34,977, 00
Fourth Nat = -] 3.000,000| 323551001 1.226.700 1,384, 200
Central National | 1000.008! 233.100( 22331300 523,300
Second National . 1 300000 no‘m‘ 10,480,000 18 207 000
Ninth National ) Ti0000) 1erionl 8.338.000( 9,078,000
| First National ... 11Tl N mw{ aiSlin| 2884400 2 351,500
New York National Exchange......| 300 000 oS00 | 37.007.800| 34,480,500
b N P - 280,008 200| 2513300 2513500
New York County National. .| 20000 (gt >80 3,400 000 -
German-American . 1 Te0i000!  SRaN! 3.248.400 4011 500 .
| Chase National .. 1,000 600! 1' 8,500/ 3,510,100 3,430, 300 ‘.
Fifth Avenue .. *100,000 l-"“‘)ﬁ-W: 35,200,500 k - —p
German Exch mm‘ 5&‘,‘“ T.ABL800! 1 903 300! —
Germania .... MM' m r 2757800 164 900! e
Lincoln National 300,00y 4.000 1 2780 700 00 S0 "
Garfleld Natfonal mm‘ 1 830.100| § 384200 1027000
Fifth Natlonal 200,000, o201 44325001 1,610, 100) 1
Bank of the 200000 SW02001 2168200 443,000 3 e
West Side. . W0.000 90| §io3 800 1238 100 3 oL, -
Seabeard N w):m ﬂ.m‘ 2,490,000 | 120,000 a8 000 2801000
Western ] !.N»uno! 74,4000 127192 000! 2208 (o0 1 TR1 060 15 006, 000
First National, B 00000 0.300| 207823500 T 300400 2.040400! 360513000
National Unlon, 1,200,000 324200 L0000 Bow TT2L000] 4417000 4
Livert ‘300,000 VIS5.400( 15,065,200 33TT 100 6HG.000¢ 159100
1000000, sari%0) B:7T00l sa8 00,500] 4 908,700 s
000 ‘500 | %w 00, 7
800 000 #3813,
'.&.' i RN Bas ifcwe, e
22,7001 458,343, ‘.ﬁ.ﬂ‘mﬂl““
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