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NEW-YORK DAILY TRIBUNE. WEDNESDAY. APRIL 18,

"STOCKS AGAIN LOWER,

BTEEL STOCK MANIPULATION

TRADE CONDITIONS NOT RESPONSIBLE
FOR LOSSES IN STOCK VALUES—
BONDS AND MONEY.

Closing prices yvesterday of the principal active
@ecurities and net changes from Monday's last
Pprices were:

STOCKS.

m Car & F.... 14% — % |Mexican Central.. 14+ 4
’do e M B4k S anlmn Net .... 3% — 3%
American Ice.... 4T% —l\t' & T.ooos — %

m Smeiting.... 88% —1% | do pref...... —
sAm Sugar Ref...1050% —2% {Minn & St L. g
WAm Sti & Wire.. 45 42 | North Pacific k - %

do pref........ S1% 41 | de pref.. 6% — s

m Steel Houp.. 28  —— Nor & West BN 41%

Tobacoo.....108% —1%! do ™% — W%
N Y Ont & 24 + %
— &.!.\ ¥ Cina, 185% + %
— % | National Stee 41
- u’ do pref.. —213
National Ty e 2%
+ % Pacific Mail 33 + %
— % Pressed St C W%
—1% Peo Dec & Ev 8 — W%
— & Peo Gas & C 108% —1
— 1% Penn R R. 137% — %
- ‘:iko ublh‘,b'( ;} s
- o pre! . —
. 44 -1 | Reading . .. 18% — Y%
Central of N J..116 —1%| do 1st pref..... 0% — %
ICCC& St L.. 62% — %| do 24 pref. 81 — %
ol & South..... By — 4! N— %
« . o% + % -
i g
§ e
3 . : Y & — 2

8o st pref.... 41 —1 ¥ —
Predernl Steel. 43 42%! % 41

do pref Loy 4 K iz 41
Gen F.Io-r‘tn ..... I85% 1% i —
Great North pf. 158 —— — %
Fock Conl & I... 18% — % X%
Sllinols Central. 114‘= — % U B Leather...... 12% — %
Jowa Central, —— |U 8 Rubber...... —1
Int Paper . ... — 3% ! West Union Tel... 82% ——

e L & W... 1 |Wheel & L B.... 10% — %
puis & Nash. — % do 2] pref...... L
et Street Ry... —— Wabash pref ..... 2% + %
fo Pacitic + % | Wis Central ..... 17% -
Manhattan -1% . do pr-f ......... 50% + %
B()\lb\
. 8 - T M- PacT8s..... 101% 4+ %
Wity — 3 Nor & West 46... 97% — %
1007 <+ 3 Peo & E inc és... 30 — %
. 853% 4 % Reading gen 4s... 88% — &
) 4s coo. B8 — 1St L 8 W 1ste.. .02y — %
K&T?2 45 688 — \ Wabash D Bs.... 41% — %
o P 1st (ol 3. 7% e Wis Cent gem 48, 92 — 13

THE DAY'S Ul‘hll\Tl()\\ IN STOCKS,

Liquidation in the industrial stocks, notably
$he steel issues, was again heavy in yesterday's
gnarket. The remarkable stock jobbing stories
$egarding the iron and steel industry were
®ffective in forcing out stock at sacrifice prices,
#@nd the selling in the steel issues naturally in-
tuced weakness ¢isewhere in the list. At times
ghe railroad group presented an appearance of
Kecided strength, but at the close the greater
pumber of issues were under Monday's last quo-
Rations. The manipulation in the steel stocks
$hould not gause apprehension among holders of
good securities. Real values are not belng re-
@uced, and the decline in the industrials does
ot reflect a falling off in industrial activity.
fr'he general situation is strong and prosperous.
#All conditions governing the actual worth of
Pecurities encourage the buying and holding of
Eood stocks. Bear manipulation may force
Cheaper prices, but real conditions will eventu-
®lly resume their proper position as market
Factors. And technical conditions have been so
Pnuch improved by the current decline that a
Ybetter market ought te develop at once. In the
Ele trading some of the steel stocks recovered

arly losses, and closed at net gaing, while the
Egeneral position of prices was somewhat im-
wroved in the final dealings. Heavy buying of
Norfolk and Western and the so-called Gould
$tocks was a feature of the day.

The speculative management of the American
Eteel and Wire Company announces that the
Musiness of the concern is in “bad shape.” If
&he company is now in bad condition some indi-
fation of this must have been observed several
weeks ago by those who govern the affairs of
ghe big steel and wire combination; but it was
wnly a fortnight ago that insiders sent out the

ost optimistic reports regarding the company’s

usiness, If the management knew that busi-
ess was poor it did not admit the public into
confidence. Why? Well, because the in-
giders doubtless wanted to dispose of thelr
stocks before making known the alleged position
®w? the company. In well informed circles it is
telieved that the closing of certain of the Ameri-
can Steel and Wire Company's plants is due
%o speculative reasons, rather than to trade
fconditions. The Street has be2n frightened by
#he tales of woe from Chicago, but the chances
mre that the American Steel and Wire Company
Swill find it convenient to start {ts works just
s soon as certain insiders have bought back the
Ftocks which they sold before they suddenly
#discovered that the steel and wire business was
Eomg to the dogs. The Brooklyn “financier”
ho has just been found guilty of larceny will
hink over his misdeeds behind prison bars for
veral yvears to come. The law discriminates at
mes, but not always wisely. Manipulation of
tocks by unscrupulous speculators has not yet
ut any one {n jail, but the time may come when
*the honest element in Wall Street will be able
%o congratulate itself upon the arrest, indict-
ent and conviction of stock market thimble-
ggers.

The gross manipulation In the steel shares has
$urt Wall Street. It has not injured the worth
wf railway securities or upset the bank accounts
©f important market interests: but it has
mlarmed the public and unsettied confidence In
industrial conecerns, Fortunately, there are not
mnany industrial companies whose managers are
gamblers, but industrial companies generally
Thave suffered in public estimation because of the
#tock manipulation in a few. The management
#=f most steel companies is made up of able busi-
‘mess men who are not speculators, but their
scompanies’ stocks have suffered because of the
adevelopments in American Steel and Wire, In-
wlustrial companies that are well managed should
mot be condemned on account of the pitiful tale
regarding the American Steel and Wire Com-
pany. The steel and fron business and indus-
‘trial trades are prosperous and promise to con-
tinue in prosperity, but any company, no mat-
_ter how active business may be, will surely be-
come hard pressed in time if its management
occupies itself with gamiling instead of work-
‘ing to add wvalue to the company’s securities.
It is not believed that the American Steel and
Wire Company is losing money, notwithstanding
the statements of insiders; but confldence in the
company’s future will not grow as long as the
management is known to be active in question-
able speculation in the company’'s stocks.
Speculators who are followers of legitimate mar-
ket operations will do well not to enter the game
that the Chicago gamblers are playing. The
Chicago cligue is playing with marked cards
and loaded dice. Wall Street has had many
scandals, and the steel and wire scandal takes
rank among the worst.

THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS,—-Market steady. Final
quotations follow:

Pid. Asked. Bi14. Asked.
99%% U.8., 45,1025, reg. . 132 132%
s,1925, cou..183 3

U. 8. ex 2s, reg.
U. 5 3= reg. ©109% 110 U 133%
T. B. 3s, con...110 110% | U s, 1004, reg. . 112% 1133
U. S. 3s, small.110 111 |U.8. s, lﬁlu.rou A18%  114%
U.S. 45,1907 reg.114% 1154 U. S 2a w 108 104
U.E. 4s,4007,cou.ll4% 115%  Dist. ulC w-.ﬂl% -

RAILROAD BONDS.—Market {rregular. Total
sales amounted in par value to $2,337,500, against
$2,514,700 on Monday. The heaviest dealings were
in the Atchison issues, Baltimore and Ohio 4s, Bal-
timore and Ohlo Southwestern division 8%s, Central
of Georgia 6s, Central Paclific 3%s and 4s, Missourd,
Kansas and ‘Texas ist and 24 4s, Missour! Pacific
1st collateral and trust bs, \or(olk uxd Western
4s, Peoria and Eastern fncome 4s, Read ";5 gen-
eral 4s, St. Louls Southwestern lsts s
Louls and Iron Mountain &s, Toledo St. Louls
and Kansas City, certificates, Wabuh debenture
Bs and Wisconsin Central general 4s

MONEY AND EXCHANGE.

MONEY RATES.—Money on call, 3G@3!% per cent,
3 per cent being the ruling rate. Time money,
21%G4 per cent for sixty days, 4 per cent for three,
four and six months on ratiroall collateral. Com.
mercial paper, 4G5 per cent for three, four and six
monthe for the best names, and above for names
not so well known.

FOREIGN EXCHANGE.—Market firm and dull
Actual dostna ralo. folkuv'

h'l( dun
terl!
ls’r:;v':‘ = lb?i 1 101 m!scfuﬂﬂ-m LB zo&o lD |_|a
Rn' cnm‘rll
Gullders. 00 uu lo

Bnnkeu pos(ed rates were:
Sixty days, Demund,

Sterling ... S ——— Bé 485
Paris francs. . 3 B.1% 5.15
Antwery, francs. . 6.1 5.15%
Berlin relchsmarks. b i
Bremen reichsmarks, o
Frankfort relehsmerks e 9
Hamburg % “
Amsterdam guilders. ., 0

WONLEBTIC WGE—N"W -~ Oom-

mercial, 25@50¢ discount; bank, $1
Francisco—Sight, 17%c; telegraph, 20c. Cincinnati—
Between banks, 20e discount; over the counter, e
premium. Charleston—Buying,
premium. Boston—10c,

cago—y0c _ discount
nnnnh—Bu‘l é' .59
L

$236,9049,525 lances
changes, $5,443,118: balances, 8“9'.
changes, $23,574935; balances, $2,011, 005
—Fxchangen $22,289,830;
FOREIGN ' MONEY
London, 3w3% per cent,
for short bills, 4 per cent,
per cent. Berlin discount rate, 4
exchange on London, 20 marks &
exchange on London 25 francs 20 cemlmes

dlscount rate
FOR

pe!

REIGN Sl‘-“(,URlTlF‘S —British consols for
money, 101 3-16; for the nccouul
101 francs 3 centimes.

THE SILVER M\RK
can sfiver dollars, 4.\0

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.

i
[Open | Hlxhlh\\\ i l-‘ln | Bid,

Albany & Sus...| —
Adems Bxyrﬁu o
Am Lnr'& F'dry, 14

13
Amer Dist Tel.
Amer Ixpress. .., -—
*Amer Maltin

*Am Smeit & R 8:%

*do pn-f .......
American splrlu —

Am 8t & Wire., 40

re 9
'Am Steel Hoop §7
*do pref.......| T

B0 HOSE. - < 00se -
Am Tel & (able —

*Amer Tin l'la(o 210\,

*do pref..

Amer Tobacco. . l!N'g

:i 404y
L2 |

do pref
*Anaconda .
Ann Arbor,

S0 'PIE. covsisi %D

Atch Top & Y F|
do pref. . s |
SAmer hlusm'd. | 1

*American Ice..
*do pref.......
Balt & Ohto....|

do pref, ST Ry

B&N Y ALpf

*B'klyn Rap Tr. 73% 7

B'klyn Un Gas.

Brunswick Co.. wy

Buff R & Pitts.| —
Bur C R & Nor.| —

Canada South. 5“\
Canadlan Pacitic| ity

Capital Trac Co —

Qentral of N J..[118% llll‘ ‘“6

Ches & Ohlo....| 82

L
Chic Bur & (.b 1126 2' lz’s
Chic & East 111. l(ﬂh i

Chic Gt Western| 14
do 4 p ¢ deb. .| 87
do pret A..
do pref B..,.. | —

Chie Con Trad. -

Ch Ind & Louis.| 27

274 M

do pref....... | 5T3% 57’4;) B6%, |
Ch Mll & St P.. l2l‘g 1221 120 121 {
- e 102& 1;174.!1.2’,, 172% 1

0 _pre.
Chic & Northw. 162

do gn ........
Chic 1 & Pm. Jl,l"k lll‘/. l(l)lg 110\5 llU
U

Ch St P M
do piref..
Chic Term & Tr\ —
a0 pref. .. ..o

Z’i

celaEn 6215}
i i1

do pre
Clev & Pitts gtal
LnlC& 1 D Co.

iy

Ctél el & lron.; 44

(‘ul(nrndu M.l —
do pretf........ (

28
(‘olnmdo South. 615!
do 1st pref.. 43!
do 24 pref..... f 17 |

»I&HL&I‘I.\(%:

(. m Cable. .
Consol Gas. ..
Con Coal of Md
*Cont Tobacco..| 20
*do pref.......!

pre
*Dul Su S & Al —
*do pref.
Pighth Ave

e
Brie Rannnd | 13%]

do Ist prf-r....!I 41

Fedm!nl Steel. ...

do pref........
Ft W & Rio Gr.
Gas & El Ber (o
General Eiectric!
Glucose ........

do pref,....
Gt Northern
H B Claflin Co..
Hocking Valley..! &

do pref |
Homestake
Iilnois Cen
do Leased

do pref...
*Kan C 8o w
*do pref w

K O P&G all pd|
Keok & Des M. !

do prel
LS8 Mich —
lx;ng Isiand. .
Louis & Na

Md Coal pref..

*Met Street )i) l;il'g, h
Met W E Elec.| 83 85

do pref........

K1
Mexican Central 133
Mex Nat tr cer. 3%

Michigan Cent..' —

Minn & Rt lI'HD 61
gzd .| —

\10 Kan & Tex.. | | 12%
B

30 powl ...

Sl
Missouri Pacific. | f.n&.w
Moblle & Ohio..! 461
Morris & Essex.| —

‘?s At Biscuit.

|
*National Steel.! 37
f | po

*40 pref.......

New Cent Coal..! —

North Amer Co. 15
Norfolk & Wen 88
do pref........| 3

Ontario )Ilmng -
Pers Mamuette. | —
00 pret... ... { =

Pa.-lnr Coast,
do 1st pref.
do 24 e

Pacific Mail..

*i’ennsylvania .

Penn Coal,

Peoria & Bast

Peo Dec & B

Peo Gas & C

P & W pf rots.

PCCh &st L./ 6‘
I RS

PFPtW&C md lh'li lﬁ"\ 1~1:, 187 n.u
Pressed St Car. |45 0 o3

gopeer.C. .05, |
Pullman ... od
Quicksliver .
*Repub I & -ul

R §

do 24 prv!
Rens & Sara.
Rio Gr Western
do pref..

3 =
Rome W &Og‘—~

St Jos & Gr 1 l

St L & Ban Fr..)|
40 1st pref....|
4o 24 pref. E

8t bauln Suu(h‘\' 13
| 33

do pref........
Bilver Certfs....
Sixth Ave Ry.

Bouthern Pac ("o 39% 36
Southern Ry.. 14
do pref.. .. )

standard R & ’1'
Tenn Coal & I.

Texas & Pacific,| Hug

do Land Trust' 14

‘& 14 14% i
’I‘hlrd Ave R R. HJ“ 118‘11112% th ll'.’{ llﬂl,

1 & O Central.!

An prl-f A
:\‘ olls ll;l;‘r'o 1.’ ~
o8t On el
*Wheel & ‘
*do m yu( = |
*do 24 A

Wis F»nmw ] 17

do pref.,... oo

'.ZBQc and 15: discount.

1,000,
‘?erk — Lxchan es,

; balances, $2.540,670.
MARKET.—Call
Open market discount rate

and for long bllh 1@4's

1013, Frenrh rentes,

.—~Bar slher 59%c. Mexi.
Bar silver In London,

16d.
GOLD PREMIUM.—In Madrld 292., Lisbon, 43.50;
Buenos Ayres, 127.30; Rome, 6.70

Actual sares——— —(‘lualn.—-‘ Shares

124 (98 %8 I M8
‘lm'x ltlxlg,lllo’. 106
| i —

27
U
3
*do pref....... Ml'
458
T
-4

| T8y

I

[&11 lﬁl(%iﬁll

AL SR I8

&I IK1 18811
CFR

SEaB!

—
n
h ®

-
-

;| 23-1. 29!,1 2m. 261 |
3:]5\0. H'“ﬁ 115\5 ll\:‘ﬁ

|
&

e

TR e | aa

| e |

| Gold certificates outstanding

ll»l‘ 110!‘ ' nmn 11"!

22t 2:"2' 2
g

%!
183
15

411

Kana & Mich...| — —
18 | 18

12
H R.. 134% 135 'la
NYChaetL'lsuim 131: “l

1 1%

- | Balt

| m | a3 uu
uv. ww. 16 147% 1

a
h! um, 1061 lu'm. I(n\& mau, xms.

>

oy

'ﬁ)'.ll sules for the day

‘UMM 1Bmall Jots,

BONDS AND BANK STOCKS.

1000 U 8 48 Cou 1007.114%
4000 Dist of Col 8-85s.121

250 Phenix Bank ....100
1000 Am Tob Scrip.

1000 Ann Arb 1st Cn. V3l
53000 A"'r & S F Adj 4s. M‘ﬁ

.. U8y
2000 At & Danv ln‘ lt)l%
42000 Balt & Ohio 48 .Awo'li

B
. .10()
ao 1000 Nat St
e 22000 N Y C L ll Cl
vow GON Y O & B
& P

POy, | 48, .3y
05| G000 do . DAY
L1064, 2000 Ao . . 03y

P
Bt Bkin Un Blev lst N"ﬁl 1200 N Y O R 48.105
B00 D o inesnsioen ¥5ip| 1000 Norf & W Con 48. 07%
&0 Can South 24. IU"q,‘ 18000 do .
GO0 C of Ga Con Bs. . %u,l B0 ¢

B | 43000 T
0514 2000 o8y
Wi | 2000 Ao U8y
4115 pooo Ore R 103

43 1 40000 Peo & 80y
134 BOO0  do Q0%

L1400 do :
J Gen
:iﬁ T e 120% 43000 do

24000 ..121 (14000 4 $874
200800 12014 36000 891
Ho00 Gtd 48100 | 10000 do o
1000 L. PR 400 do 881
GOAX) S8 | 1000 do e
TS0 84| 800 Rio O T4

00 (21000 R W & O

%
10000 [Tion0 st T, & T ™

.huw.' 2000 do 107
4000 A7 R0 do Im
10000 1007% | 1000 do 10%
1000 LBa0 do 110

48 A .
6O C & N \\' l} aa 111 1 2000 do
200 C R 1 & P G 4s107% 110000 Jo
100 CStPM & O 613G 120000 do .
5000 Chic Term Tr 4s. »-U, RO St 1.
40060 acran o T,
10600

2000
3000 .
12000 ¢ nl Mid 248
SO0 n\l .....
10
100060
17000
KO0
10y
1000
DOO0
TOO0

20000 0D 125
21000 do .
| do ..., [[X3rs
! 20

22151 0000 8n Pa« ‘Ariz
1000 8o Pac Cal Stn ba.

DO 4 Sonth Ry 1st 6s... 112
000 b8, 100 do L1138
TOOHO H & T (" Gen 4s. 841, 1090 Tev & 15
HOOD 111 Cent W I, 4, 1125 11NN do 24 . . &0
1000 Int Paper 18t 62106 | 200 Thind Ave 125

1000 Jowa Cent Ist 5= 11414 70000 T St 1, & K O 1st

1000 K C P & G 1st R .’L,. Rets .12a
2000 Kent Cent 45 1 anoon Union 1
A 1.S & M S8 I &no do W6,
2000 do 1057
D000 | 20 W
I 1000
10000 | Booo
112000
fn000 1000
3000 20000
10000 1000
1000 2000y
1000 111000
2000 4! 25000
11000 {22000
B0 275! K000
1000 OO0

“h Cen s 1002 e
15000 M I, 8 & W 1st ']ﬂllﬂﬂ w Iu Cent Gen 4s. 02
Ashland Div ..130%!

Total sales of bonds, §2,337 600,

———
AMERICAN SECURITIES ABROAD.

London, April 17, 4 p. m.—American securities
opened depressed on weak advices from New-York,
The market remained quiet, with business restrict-
ed and prices moved in sympathy with reports
from Wall Street. The closing tone was steady.
Last prices were: Canadian Pacific, 99%: Erie, 14;
Erfe first preferred, 423;: Tllinols Central, 1184;;
Union Pacific preferred, 78%%: St. Paul, 124%: New-
York Central, 139; Pennsylvania, 70%: Reading, 10;
Northern Pacific preferred, 78%: Atchison, 28; T.ouis-
ville and Nashville, 87%; Grand Trunk, 8%, and
Anaconda, 10%.

e
THE FEDERAL TREASURY.
Washington, April 17.--The condition of the Treas-

ury Divisions of Issue and Redemption at the begin-
ning of business to-day was as follows:

HRESERVE FUND.

Gold coln and bulllon..cc.ovviiennnnns emrecnss £150,000,000
TRUST FUNDS—DIVISION OF REDEMPTION.

2 R e e o ... $218,582,770

..... . 411,811,000

Silver dollars of 1S00. . 10,803,310

Silver bullion of 1880 .e 78,174,600

| United States notes....ccceoeeeneeee sessnssaes 14,080,000

e PR e by < ML L) Jpes S TR $726,451.779

DIVISION OF ISSUE.
... $218.582,770

| 8flver certificates outstanding 411,811,000
Tre ry notss outstanding..... 83,978,060
| Currency certificates ontstanding. 14, , 000

MR o 6110 Het s o et o R e A e $726,451.779

GENERAL
| Gold coln and Dullion......cceeeveeccecancenss $57.127.086
Gold certificates ...... 30,188,830

Stlver coln and bulllon.
Silver certificates ......
United Btates notes. .
Other asSets ..........cccoetesscrcncnans esese

Total in Treasury......... tessetecsnnans ves 3]1.'»‘416‘.37(1
Deposits in National banks........e Sesescssse 116.042,.(0\

MORBY ccvsnsssencnsrasasesnsessbsone cesssces l?g‘l :;vﬂ ”
Current liabilities . 1,404 .6
Available caeh DRIANCE. .. .eovioiicrecranenien 151,004,000

GOVERNMENT RECEIPTS.—Customs recelpts
reported from Washington, $824.127; internal revenue
receipts, $526,372; miscellaneous receipts, $232.924.
Total recelpts for the day, $l, 583,423, expenditures,

| $1,675.000. Rece!pts for the month to date, $24,578,207;

expenditures, $22, 900,000; excess of receipts, $1.678, 207.

| Receipts for the fiscal year to date, $451,741,969: ex-

penditures, $395.761, 882; excess of receipts, s,.qﬁn 87
Receipts of National bank notes for redemption,

| $373,021.

SUB-TREASURY.—The Sub-Treasury was a

| debtor at the Clearing House $2,085,678. Its net loss

on bazlance was $1,956,245, made up by a loss in cur-
rency of $261,284 and a loss in coin of $1,703,951. The
Aay's operations included: Receipts, $3,287,316; pay-

| ments, $.242,561, resulting in a general balance of

$225,331,870, consisting of $218.091,833 coin and $7,240,016
currency.

EXPORTS OF MERCHANDISE.

¢ New-York— 1808, 1889, 1000,
“2’;‘»‘:11131& April 17. $10 882,201 $8, .’90 073 §10. l'teﬁ 312
¥rom January 1...... 43,546,828 141,018,368 188,42 2,446

CONSOLIDATED EXCHANGE SALES.

STOCKS.
Open- | High-| Low- | Cio.-
{ I| |‘|);': est. est. | ‘ Sales.
O —— - |
| Am Steel & W..| 42 | 44%| 41 “‘h #2.200
O pref ....eos | 80 | b ) ' ‘ «
Ay\:n,xl‘:xz Ref....| 107 | 108%| 102%| “‘"“‘ 28,20
Am Tobacoo .... ‘ 1%, 108 | "m?‘ A | A
AtTop & SF...| 2i | 21% 2%, 20%]
do pref ... T0%; T2 v e
| Alamo L10% L16%s . .16% L6
| Badk, %, B KW
do pi _| ST%|  STH, 8Tl bW
Brook R Tran...| T8%| 74%, Ti% T |
Brunswick cee| o8O ) 80 | .30 30 |
Ches & Ohfo.....| 32 33 | d1%, 31%
Chic B & Qy....| 1208% 12T%; 120'a 126
Chic Gt West...| 18% 13% 13% 15%
Chic Ml & St P| 121%, 122k| 12| 121% 7510
Chic R 1 & Pac.| 110% . 111 109% | 110% 1,150
Col Fuel & 1.... 440 44% 43% 49% 6
Cont Tobacco | 2s% 20% 280 285, 1,340
do pref .......; 80 0 B0 O 100
Cosmos . ] 01 | .01 KD | 0 | 1,000
Con (al 1.80 | 1.0 | 1.8 1.8%0 | 200
Elkton 1.26 ) 1.25 | 1.28 | 1.35 I 200
Federal 39% 48% 39 43 11,580
do pref () % | [ [0 230
) | Isabella 1.20 | 1.2 1.20 1.2 iy
Jack Pot 61 | .81 [ et 61 100
louis & 4 53 % ] S0
Manhattan W%, W% N3 4,000
Mo K & T Ll oty 100
Mo Pac .. | 8% 5T 10,360
N Y ( -nlrnl . ; 30
| 3 10
w0
| W0
] 0
{ 40
210
aval W
People's Gas....| 1N% 1063 1023 103\ 9,340
Roading ........| 1B 194 IN% ) 187 650
Reading 1st pf. . 61 a1% 08 5 [ 6,030
do 30 p..... a1 | 81| & 31 | 100
Rep Steel ...... 18 18 | 18 18 | 200
| Sterra Nevada...! .85 | 55 | .5 88 | 100
Southern Pace ..! 39 308, 380 39% 3,100
Southern Ry.. .. 14 14% 123 ! 13% a70
do.prel ....0.. DS | huly DSy oo 180
Tenn C & I..... 811% LU £ s S
Txas Pac .. 204%' 2% 2 | 20 300
Third Ave .. 113% | 113%! 12% 112% e
Union Pac ..... B8 | o8%! 08%' o7 5,7t
g T % "™ | 1(.&’ 76 20
U S Leather....! 12% 2% ! 1% 12 1.530
do pref ....... T18% n%| %' 7% o
Wabash pref ... 2% 3 | 2% 2 | 20
Work M| 8] ) . 100
MY GRIR v sisaicsnosneionrostptsnmeewscrlhets lﬂﬂ 'Nu
BONDS
Open- Hlxh— Low- | Clos- |
ing. | est. | ing. | Sales.
Bt 1, Bo'west let. 024 Dl%’ % ! $10.000
o 24 I n t 4,000
Wabash 1005 | 1083 | 1084 108 5,000
Total msales sereiaanariartianraceaeens s §24,000

WHEAT,

IOm- High-| Low- | Clos- Bales,
I‘ug ext, est, ing, bush.

Muay option ... 207,000

ansg 068 604 ey
| S0 oocton ool TR ow| ore| ot ke

WALL STREET AND EXCHANGES.

OUTSIDE SECURITIES MARKET.—Market
closed dull, Standard Oll was at 54@545, against
644@548 on Monday. Last prices of other prominent
issues were: Havana Commercial, 18@19; preferred,
597@00%; Baking Powder, 801,@92%; Bay State Gas,
1%%@1%; Markeen Copper, 6%@7; Amalgamated Cop-
per, 928,@93; Amsterdam Gas, 25@26; preferred,
45649; Rubber Goods, 20@30; preferred, 78@7%; Dis-
tiiling of America, Bl.@8%; preferred, 2I%@28. Sloss-
Sheflield, 26@29; preferred, G@e7l%; Storage Power,
12@13; General Carrlage, 8@9%.

PETROLEUM LOWER.—Refined petroleum de-
clined 15 points to 9.25 cents per gallon in harrels
and 660 cents in bulk at New-York, Philadelphia
prices belng on a basis of 5 poilnts lower.

BANK OF COMMERCE DIVIDEND.-The Na-
tional Bank of Commerce has declared a speclal
dividend of 10 per cent, payable April 30. This divi-
dend, which is a preliminary to the final consollda-
tion of the Natfonal Rank of Commerce and the
Natloral Unlon Bank, 1s made to equalize the
assets of the two institutions.

EXPORTS OF SILVER.—Steamers saillng for
Europe to-day will take out 280,000 ounces of silver,
shipped by the following houses: N. Guggenhelm’'s
Sons, 20,000 ounces, and Handy & Harman, 30,000
ounces,

AMERICAN COTTON COMPANY.—The Ameri-
can Cotton Company reports for the year ended
March 31: Gross profits, $516767; sundry income,
$5.375: total, $522142; expenses, $262.848; net profits,
$259,204. Three new directors were elected at the
annnal meeting: Maynus Swenson, Stlllman P.
Kelley and E. E. Hopkinson.

NEW ERIE DIRECTOR.—Charles Steele, ir., of
J. P. Morgan & Co., has been elected a director of
the Erie Rallroad Company, In place of the late
Charles 1. Coster,

~ R
CHARACTER OF TRADING.

The Chicago speculative crowd continued to sell
stocks vesterday, and many commission house
traders liquidated. Early declines were followed by
a rally, the iron and steel stocks showing sharp re-
coveries. Later in the day the market became
weak agailn, ang, while the steel stocks closed
higher, the greater number of issues were under
Monday's final figures, Sugar Refining and Amer-
fean Tobacco were consplcuously weak features.
The so-called Gould stocks went down with the
rest of the list, and the only noteworthy strong
feature was Norfolk and Western, which went to
897 A. A. Housman & Co. were heavy buyers of
this stock, taking over ten thousand shares. The
raid on the general list in the early afternoon
doubtless helped a large short interest to cover.
Wassermann Brothers were heavy sellers of Sugar
Refining, while Ellngwood & Cunningham were
heavy buyers. Street & Norton sold five thousand
shares of Pennsylvania. London secld and bought,
its dealings being about evenly distributed between
sales and purchases. H. G. Weil was sald to be a
large buyer of American Steel and Wire and Fed-
eral Steel. Butler Brothers were again active buy-
ers of Missouri Pacific, also of Texas Pacific, Mis-
souri, Kansas and Texas, Wabash preferred and
St. Louls Southwestern preferred. People’'s Gas
was sold by Chicago operators. The buying of the
Pzacific stocks was falr and prices were well main-
tained. Commission houses had good investment
orders in the rallroad stocks. A slow recovery set
in in the final dealings.

Some of the buyers and sellers were: F. L. Seligs-
berg bLought Continental Tobacco; Louis Levy &
Co. sold. Price, McCormick & Co. (1,000), J. H.
Griesel & Co. and Henry Clews & Co. sold Wire.
I. & S. Wormser bought Sugar Refining; J. F.
Carlisle sold. Homans & Co. (1,000) and A. H.
Combs & Co. (4,000) bought Baltimore and Ohio
preferred; F. W. Savin & Co. (1,000) and Homans
& Co. (4,000) sold. Street & Norton (10,000) sold
Pennsylvania. Kohn & Co. and J. Ballard sold
American Tobacco. Wilcox & Co. and J. J. Man-
ning bought Bugar Refining; J. A. Blair & Co.
(1,000) sold. H. D. Lewis (1,000) and W. M. Imbrie
& Co. sold Manhattan. Dominick & Dominick, J.
M. Shaw & Co., C. Minzesheimer & Co. and Strong,
Sturgis & Co. bought Missouri Pacific; J. M. Amory
& Son sold. J. M. Amory & Son and 8. H. Rosen-
blatt bought Federal Steel; Jacob Field (2,000) and
Provost Brothers & Co. sold. W. S. Gurner, jr., &
Co. and W. R. Houghtaling & Co. bought St. Paul;
J. 8. N. Crane sold. W. R. Houghtaling & Co.
bought Chicago, Burlington and Quincy. W. 8.
Gurner, jr., & Co. (3,000) bought Wire; S. A. Walsh,
Halle & Stieglitz and Coster, Knapp & Co. sold.
J. H. Oliphant & Co. bought Republic Steel com-
men; J. H. Waggoner (1,000) sold. Parkinson &
Burr (1,500) bought Brooklyn Rapid Transit. Halle
& Stlaglitz bought Loulsville and Nashville, Texas
Pacific, Metropolitan Street Railroad and Man-
hattan. Day & Heaton bought Brooklyn Rapid
Transit; E. A. Maurfac (1,0M) and J. J. Manning
sold. J. Honlgman (3,000)) bought Sugar Refining;
J. F. Carlisle (1,000) and H. T. Imbrie (1.000) sold.
C. I. Hudson & Co. (1,000), C. Minzesheimer & Co.
and Bruce & Peters bought American Tobacco;
Ulman Brothers (1,060) scld. Van Emburgh & At-
terbury and J. M. Amory & Son bought Wire. C. S.
Parsons bought Leather common; W. D. Hatch
(1,0 and Price, McCormick & Co. sold. Halle &
Stieglitz sold Louisville and Nashville. Schalk &
Ward (1,500) and J. J. Marning (1,000) bought Mis-
souri Pacific; Wilson & Watson and 8. A. Crutk-

shank sold. Ladenburg, Thalmann & Co., Provost
Brothers and traders bought Wire; F. W. Savin &
Co. sold. 1. & S. Wormser (1,000) bought Federal
Steel; F. W, Savin & Co. sold. Bell & Co. sold
American Tobacco.  H. L. Horton & Co. sold
Texas Pacific and Union Pacific. 1. & S. Wormser
and E. C. Potter bought Sugar Refining; J. Kirkner,
A. De Cordova & Co. and traders sold.

—_—

MONEY MARKET T"ACTORS.

The known movement of money shows that the
banks are pillng up money st a rapid rate. The
Sub-Treasury was debtor at the Clearing House
yesterday $2,085,678, and the gain to the banks from
Friday night, not including yesterday's opera-
tions, was §2,465,000. Disbursements on pension ac-
count and payvments Incident to bond conversions
are offsetting heavy recelpts on Internal revenue
and customs account. Gold export talk is not pro-
nounced at present, and early shipments of the
metal to Europe are not expected in well informed
quarters. Loans are making on forelgn exchange
collateral. Forelgners can obtain aécommodation
here to better advantage than at home, owing to
the cheaper rates for money in this market. The
heavy liquidation in stocks this week should have
an important bearing upon the loan account in this
week’'s bank statement.

—

NORFOLK AND WESTERN.

Heavy buying of Norfolk and Western common
stock carried the price to within a fraction of 40,
the level which Wall Street gossips have predicted
for this fssue. A. A. Housman & Co. and other
prominent houses bought the stock, and 1t was
sald that earnings for the second week in April
were the basis for the renewed activity In this se-
curity. It is understood that in five days of the
second week the company’'s increase was heavier
than in the seven days of the first week. A divi-
dend for the stock is practically assured.

e
PERE MARQUETTE REFUNDING.

The Pere Marquette Railroad Company has sold
$1,000,000 4 per cent twenty-yvear extended first mort-
gage bonds of the Holly, Wayne and Monroe Rail-
road, the proceeds of which will be used to retire
an equal amount of first mortgage 8 per cent bonds
maturing in January of next yvear. This refunding
operation will effect a saving of $40.000 a vear In
fixed charges. The Holly, Wayne and Monroe
Raflroad conslsts of sixty-flve miles of the main
line between Detrolt, Saginaw and Toledo, and this
division includes the best earnlng mileage of the
Pere Marquette system.

i —

CONTINUED GAINS IN EARNINGS.

Rallroad earnings recelved yesterday showed the
following changes for the perlods named over the
same time a year ago:

Second week In April: Increase.
Chicago, Milwaukee and St. Paul p "N NGO
Rio Grande Western
St Joseph and Grand sl
Wisconkin Central. ..

First week In April:

Choctaw, Oklahoma and Gulf......... S UNANE A A $6.460
Georgla and Alabamma., ... ...... R <204
Santa Fe, Prescott and Pheenix. ...... e 2,270
West New-York and Pennsyivania. . .....oon... . B0

*Decrease.

CHICAGO STOCKS.

(Furnished by Walker Hrolhor-. No. 71 Broadway.)

| H‘lh [ h-w.
American Linseed 18% ' 12%
do preferred. .. 0% { 8% | Se by
Amerlcan Radiats 108 108 108
American  Strawboard | a2y 328
American Tin Plate. ‘ % | 21K | Wy,
Chicago Union Tract | 20 { 24 1 254
Diamona Mateh .. 3% | 3 | 128
Lake Street Elevit | 8 8 s
do debenture 5s. . 80 w | Bl
Metropolitan Blev: a4 84 34
0 rnrerred g?\\t T0% w
e
Nltlonul Blsc 8% ‘ g“ g&
preferred. .. 88 83 87
I\un-.mﬂ Carbon ! 10% | 1% | 16
O preferred el N2y 82 82
National Steel.........co0e.| 87 87 a7

OUTSIDE SECURITIES.

ACTIVE ISSUES.

Bld. Asked.! Bld. Ask~d.

Amalg (_‘uppet. .. 028 03 ey 7 2
Air a3 45 0 22
A.n mcyclo cem 1 13 66 67
do prer . 40 g 30 5‘
31 T
Z > B
’)'A - 3

2» Nat Sait Co..... 47

. 8 | do pref . s 7
Am Ginning . 2 22 | New-Eng (} 18
Arizona lead ... 14 14'4 New Eng Gas 5s. (3

-
i

As Co of Am. 9!1. 1 |INYE V Tr Co.

Bay State (.an 1% N

Brit Col (‘nppor 11 nqdom Blevator. ... 27

$C & Alt subs.. llg l(ll
K

z
BE¥s
FEF

{ do pref .
| Royal Fak
|‘ Rub Goods Co

¥
®

Zomzzya
M

oy

do vpref
—ﬂ-'.x div. 4 per cent,

INACTIVE ISSUES.

m Bk Iron Steamboat.. 2 5
m Soda l'mmt. — 10 do 1st Gs. .
do st pref.... 43 48 |Torillard pref
do 24 pref.... lo 12 |Mich P C
Am Typefound. . 5% | Margenthaler ...102 1
Barney & S Car I’l I¥ INY&NJ 1'0| A% 175
do pref.......102 1S | Pitts B LE..24 25
t 107 | Procter &' Gam. .41

o 1st pf.10

do 24 pn-f 10! 102

Cramps' § & B. 78 | Trenton Po
6.1 a7 do pref

102 | Trow Directory.. 44 82
£ | Unlon Ty-pewrnor 30 81
10 do 1st pref....

15 do 23 pref.
— {Unit Trac &
o8 40 W....-.
100%

FERRY COMPANIES.

Bid. Asked.
. 23 28 NY&ER
sy do 1st Js......
70 Tenth & 234 St..
111 do Bonds .....
= Ui Union Ferry
Met Ferry Os.. ln\t 111 | do 1st 0s

GAS COMPANIES,

NEW-YORK.
RBid. Asked. Rid. Asked.
108 [*N Am G 1st §s. 90 RIS
100 INY & LR 1st 58,112 113

119 do Consol 5s...100 113
3w  'Srandard com....108 -
N Am Gas com. L. 26 | do pref .......180 -—
do pref ...... 45 0 *3o 1st Os..... 113 118
OTHER CITIES.
Bid Au)u-d Bid. Asked.

52 |J CCG Ist 6s..106 —

1% Laf Gas 1st 6s.. 60 64

N *, 1. & W V 1st Gs 67 (2l
68 T Mad (Wis) Gas.. T4 s

Ch Con 1st 5s. . 104 106 *do 1st 6s.....100 -

ChEQGL&F N Eng G & Coke lT‘a 18%

ist 68 ........ 106 08 | No 88....000- il
CPG&C 1st 62108 105 "\rw G Con Js. FH‘x 1063

do 23 Gs...... 104 106 O & I Nat IlIl Con

do Con_ 6s....122 124 Gas CO c.vseqe 38 42
*Colum Gas 5e. 104 10 ‘Ohh & l Gas 6s. 30 a1

Con Gas of N J 22 !Pat & Pas Be....104 106

*do Oa... 83 &7 *mm C Gas 0s 13
Denver Ga —- 35 128
do Js.... — o as
Detrolt Ine 2 100 vy
Ft W 1st @s.... 69 62 53
*Gr Rapids 04 106 Sty
*do 1st Js. 05 — | Syracuse Gas 14
IN&IG 1s oS 60 | ®do 1st s S0 o1
Indianap Ga — 105  Western Ga 2 w3
do 1st 6s..... 101§ 102%| do 3s....... 1 1063

7,\n-l interest. $Ex coupon.

TRUST AND SURETY COMPANIES,
(Reported by Clinton Gilbert, No. 2 Wall-st.)

Dividends,
Name, Capttal. when Bid. | Asked.
payable,

Atlantle ....ec..e 181,000,000 _— 20 | 210
Amer ~ureté ' 2,500,000/ 8 Quar. J. 173 | 20
Bd & Mtg Gr Co.| 1.000000/ 5 Quar. F. | 280 | 300
Bankers' ........! 1.500000 — ] — | 2
Brooklyn . .| 1,000,000| 18 Quar. J. | 400 | 425
Central 1,000,000 60 Quar. J. 12073 2125
ENE._ coovss 1,000, 060 —_— | 330 as0
Centinental . %00.000| 6 Quar. J. | 315 —
Cen R Bd & T Co, 1,000,000 R 25 | 300
Colonial ......... | 1oco0w0! 10T &£3. | — | 370
Farmers® L & Tr; 1,000,000/ 30 Quar. F, /1,37 1,425
Flatbush ........ - | 180 -
.':Il’th Ave Tr Co. ,000 —_— - 425 470
Franklin_........| 1,000,000 10 Quar. J. ' 300 | 325
Ger-Am Real Est! X —_— a0 | ~
Guaranty Tr Co..| 2,000,000 18 Quar. J | 60 | 6o
Hamilton ........ 500,000 8 Quar. F. | 265 -
Int Bk & Tr Co..| 1,000,000]  New. ‘ — -
Kings County.... 6"0.000‘ 10 Quar, F. 350 —
Knickerbocker ...| 1,000.000! TJ & J. | 390 —
Lawyers’ Surety. 500,000 e — T \ 100
Lawyers' T & Ins| 1,000.000( 6 F. & A. 153 —
Iong Isl . & T.. 500,900 10 Quar. J. 250 -—
Manhattan ...... 1,000,000/ 3 J. k 363 —_
Manufacturers' .. 500,000 10 Quar. J. 315 -_—
Mercantile ....... 20 Quar. J. SO0 —_
Morton ..... e R —
Metropolitan 10J &J. | 400 450
Nat'l Suret; 150 160
North Am J. 150 160
Nassau ....... 500,000 A | 10 | 200
N'YTL Tn'& Tr..| 1,000, . |1.400 |1.450
}h’! Y}Sewnt) & T 1.000,000 k s
eople’s ......... 1.000, . | 310 330
Produce Ex Tr...| 2 500.000! | 113 —
Real Estate T Co 500, 300 _—
1,000,000 210 —

1,000,000 25 | —

2,500, 00

1,000, — | 198

2,500,000 | 208 212

1,000,000 32 Quar. J. 1,390 1420

2000000/ 10J. & J. | 450 | 5w

T 2,000000( 40 J. & J. (1,575 —
Washington 800000 10 7. & J. | 295 -
Williamsburg 700,000/ — | 183 205

BOSTON STOCKS.

(Furnished by R. L. Day & Co., No. 1 Broad-st.)

Yesterday. T«rday Atchison 4s ...... 100 100

AT & S F com. 26% ‘\.en I;hm [ 114

| New-England 8s. lu

Am Bell Tel. 820 1 OMd Dmn‘ Mng.... 21 T
AS R Cocom. mq. 105 | Atlantle .....
do pref ...... L
Bost & Alhanv 243
Bost & Me com. 190

Chic Bur & Qy !
Fitchburg Rd pf 1&1 | > %
Gen Elec com...133 | Osceol 60

a0 pref .ix-.s. 18T

Mexican Cent .. 14

Old Colony .....208 | Wolverines . "y
U S Rubber com — 2 | Boston EI. 143 l:‘-l"
Union Pac com. 58% 57%! Arcadian ... 2214 X
West Eml com.. “3 93 | Wyandotte . . 1% 1%
do pref ....... 113% 113 | Allouez ... - 18 2
West Plec com.. 43 43 | Dominton Coal. R L )

do pref . o 61 I

COLORADO SPRINGS STOCKS.

Closing quotations on the Colorado Springs Min-
ing Stock Exchange, furnished by Willlam P. Bon-
bright & Co., of Colorado Springs:

Bid. Asked. !

Bid. As!
Alamo ......... 15 16 Portiana . m".‘ o
Magnet Rock... 3% 3’m Raven 67
Pilgrim Consol.. 12% 13 | Union 40
Rose Maud..... 104 10% Work . 31
Rose Nlcol,..... 12 <% Acacla . b
Trachyte ...... 7% Battle 2 Zud
Argentum-Jun . I‘J 21 Col Clty & Mnn 10y 11
;‘na‘x‘nmln‘ ...... 37 39 Copper Mnunmln i 4l
C Creek Consol. 12%  13% ' Damon ... 21% 21t
Elkton Consol..125  125% | Garfield ( 204
Findley ........ 16%  186%  Gold Coin. — 445
Ingham Cons '.‘:x‘. 23% Gold Soverelgn.. 10 0%
Isabella . ..., 1207 Mountain Beauty 9 0y
Lexington ..... 15% ' Mount Rosa..... W So
Moon Anchor... &\“ 603 Pappoose ... k) “k
Pinnacle ....... 18% 19 i )

PHILADELPHIA STOCKS.,

(Reported by De Haven & Townsend, No. 40 Wall-st)

Bid. Asked.| nm_

Am Ry Co...... 64 6% Penn Steel com.. 78 Aa:;d.
As (v of Am... T% T do pret - w0
Brooklyn Gas.... 3% 4 [Penn El Vv 5ty @
Cambria Steel... 200 2% do pr n 3
Choctaw Ry ... 84 3415 Phila Elec u: rees
Con Tr of N J.. “l Phila Traction. B L T
Elec St Bat Co. 83 S0 |Phila & Erle.... 2= o3°

do pref ....... e Tﬁ

2 | Pitt
Electro- Pnen ... 3 Sunu- ;::I 1;'35" t‘:\ 3
Elec Co of Am.. 11% 11% Tidewater Steel... 13 13%
g.-n Elec Auto.. % Un Cos of N J.. 273

orse Collar ... ‘s % Unlon Tractton... 38 K
Ins Coof N A 221, 23 | Un Gas Imp Cor. m: e

Lehigh Nav .. 48 4854 Wels Light (., 3

Lehigh Val RA.. 2% 27 'W I Lt Co of C. u.. 15

Maraden ....... v 9% Welsh Com com. . 154 p“

North Central .. 91 %2 | do pref ...... . 6 a7

North Penn ... .104 W 'WNY & P.... T 7

"Penn R R Co. ... 684 oS8y ! B
RONDS.

As Co of A Ds.,
Ind P Ry Co 5
KCP &GS
N J Con ds.
Newark Pass

™y 1‘9-1»1» 8 Trac 48.108
* Union Trac 4s.... oLy lﬂb\,
- IAIA« iuwrlor .- BY "u

GO Pref .. .cceee N

RATLROAD EARYVINGS

CHICAGO, MILWAUKEE AND ST. PAUL

180N, 1800,

Number of miles. = 6,153 3! e
Second week in April. $3046, 050 $802 iNa $T6T.008
Jan. 1 to April 14.... SS,80  10,067.782  1L.074013

RIO GRANDE WESTERN.
Number of miler.

S 3 082 610
Becond week in Aprll . &m $40, Ton $82, 200
Jan. 1 to April 14.. s 854,025 1,189,320 |

ST. JmEPH AND GRAND ISLAND.
l:umt:;r of mllu ...... 15! 312 312
econd week in April.. 17,902
Jan. to April l"‘ gw.am mf‘! .D.“‘l
WIW\ISIN CENTRAL

Number of miles. . 947 0937 574
Necond 'oeh in Aprll ™1 $105, 787 $108 Spd

Jan. 1 to April 14.... 1,254,073 1,208, 100 1,368,929

117%] Philaderphita ld eR

o - oo — 453
First week in ?ﬂl... $10.290 819,823
Jn'n’. 1to Aprl) T...... —_— 319.382 é
SANTA FE, PRESCOTT AND PHENIX
Number of miles. ... 198

First week in April.. —_— Oﬂ.a
Jan. 1 to Apcll T...... — 232,044

WESTERN NEW-YORK AND PENNSYLVANIA

et

Number of miles...... 642
First week in April.. $80. %00 “m .~
Jan. 1 to April T...... w6 819238 sepig
CHOCTAW, OKLAHOMA AND GULF.
First week in Apri) ‘g’:;l %
n SESEES 3 g =
s pri $10.581 Ine. “
SRR . cons~ oo dboeWams enbad 3 I 8431
Operating expenses $ 3 nﬂ?: }:. B
Net $36.008 Ine.
Charges 21,501 Ine.
Surplus T 14,507 .‘u
. Four months— Ml
PR e $743.5337 Ine.
Operating expenses 493,998 431119 Ine. -'-.,-
T o ovisvanaansdatsing f s “ E:i.ﬁ Dee,
Charges suobs . 86,000 Inc. .'
BRI - oonsvaduansiain EY.!E B&Fﬁ Dec. $23.M2
PHILADELPHIA OOMPANT.
Month March—
BB <5s 60 grsnnr b wasis $296 602 $1TR 84T Inec. 1T 08y
Operating expenses....... 79350 68088 Inc. 1148¢
Net ......... eereee...$217.022 $110,551
TR - chtssovvotaninans 79382 11,400
B it et $138 640 $06.061
From January 1—
[ SR R 88681 08T
Operating oxponm ....... 2081 100,197
I ovsveing,en ssonaccns $602. 7! $375.2%
Charges ..... ceseesee as. 113 73,408
oot s S
Surplus .. ..ciicicianes $564.645  $301.551  Inec. 526279

THE TRADE IN CHICAGO.

Chicago, April 17.—Wheat has been weak, But
apparently largely sympathetically so. To-nighty
close was e to %¢c under Monday's, and the eom
weakness has had most to do with the wheat dg-
cline. May sold at 66%¢c and at 8%ec, and closed gt
66'%4c; July closed at 67%¢. There has been a good

{ deal of changing from May to July at 1%¢ differ.

ence. The market has glven evidence of that May
lquidation which is usual at this season. The Kag.
sas State condition is estimated at 9.7 and the
area at 4,716,000 acres. The wheat bears claim
these figures suggest a yleld of about %0008
bushels for this State. @ables were indifferent
Liverpool 1%d to %d lower; Tasls off a trifle. Min-
neapolis and Duluth had 271 cars, compared with
174 last year; at primary markets there were 34
90 bushels, against 277,000 bushels, and here there
were 61 cars, compared with 109 cars. The ship-
ping demand here was slow, only a little milling
business. The bull had one help in the day. There
was a decrease In the world’s visible of 230
bushels, which was considerably more than anticl
pated. The contract stock, 11,359.000 bushels, de-
creased 235,000 bushels. There are only 62.900 bushels
of wheat on the entire fleet here and Duluth has
less than #0000 busheis afloat. Clearances wers
447,000 bushels. There were general rains West
and Southwest, a condition favorable to the grow-
ing crop. The pit trade was unimportant.

Corn closed lc under Monday and at one time
showed more loss than that. May sold between
29%c and 38%c, and closed at 3S%c: July closed at
#0%@4sc. There was a great deal of commission
selling and the crowd thought some important long
lines were being sold. Elevator people bought IHttle
tn the country Monday night, but to offset that
the shipping demand to-day was flat; little, If ang-
thing, sold. Liverpool was rather firm, %d lower
to %A higher, but some ¢ laimed Liverpool was being
manipulated from Chicago. Receipts were W8 cars,
with 210 for to-morrow: sampies were ¥e lower
Seaboard clearances were 739,000 bushels. The cone
tract stock, 4,356,000 bushels, increased $53,7 bush-
els. May liquidation seems to be the feature. Corn
planting s possibly interrupted by the present rains,
but the ground will be In good condition when clear
weather follows. The seaboard reported 38 loads
for export.

Oats lost %@'¢c, making ¥@%c decrease W two
days. May liquidation was the factor, as ft has
been for & week. Receipts were 266 cars, with 16
for to-morrow; samples were i @ic lower. The
contract stock, 1,459,000 bushels, showed an Incresse
for the week of 9,%@ bushels. Clearances wers 140
bushels.

Flaxseed was weak, prices off 1c to 2%¢, with e
unew crop futures losing the most. May closed at
$1 71; September, 31 16%; October, §112% There wen
10 cars of seed at the three peints, compared with
34 last year.

Provisions were irregular, po-k clesing higher
than Monday:; lard and rcibs at a little deciine from
Monday. Armour was unquestionably the impertant
buyer to-day. taking a good deal of pork. Thepit
theught there was a good deal of selling by Patten,
There were only 14,000 hogs, and prices 10@15¢ higher.
Liverpool was up sensationally on everything, up
equal to %¢ a pound on lard.

Finanaal

To Holders of Voting Trust Certificates
for the Commeon Stock of

THE BALTIMORE AND OHIO RAL-
ROAD COMFANY:

Notice s hereby given that the holders of the outstand-
fng Voting Trust Certificates for commen stock of The
Baltimore and Ohio Rallroad Company, registered a8 sach
on the books of the Voting Trustees at the closing thereof
on April 21, 1900, may purchase at the price of §8. per
share New Voting Trust certificates for common stock ©
the par amount of $8,398,900, in propertion to ther
present holdings of such outstanding Voting Trust eertif-
cates for common stock, that is to say: at the rate of
one share of mew Voting Trust certificates for commen
stock for every six shares of outstanding Voting Trust
certificates for commeon stock. Subseriptions must be made
at the office of the Baltimore and Ohio Rallrvad Com=
pany in the City of New York ON OR BEFORE MAY T
1900: and no subscription for a fraction of a share a8
be received. The purchase price will be pavable §10. up®
the making of a eubscription and the balance of §ik &
October 1, 1900, All cash payments sccompanying s~
scriptions will be forfeited If the balance of the &
chase price is not pald on or Wefore October 1, 1900; bat
such forfeiture will not, at the option of the Companh
release subscribers from Mability for the balance of Lot
purchase price. The Voting Trust certificates for oo
mon stock so to be sold are not to be entitled to &
dends, If any, declared upon the common stock for 3%
fiscal year ending June 30, 1900.

Interim receipts will be delivered upon recelpt -
acceptance of subscriptions.

Dated, April 11, 1900,

THE BALTIMORE AND OHIO RAILROAD @
By J. V. MeNEAL, Treasureh

To the Holders of Voting Trust Certif®
cates for Common Stock of

THE BALTIMORE AND OHIO RAIL-
ROAD COMPANY:

Referring to the foregoing motice of The Baltimore and
Ohlo Ratlroad Company, the undersigned Trusiees under
the Voting Trust Agreement of June 22 1305, heredy sive
notife to holders of the Voting Trust certificates issued
th der for o )n stock of The Baltimore and Ohle
Ratiroad Company that the transfer books of the Voting
Trustees will be closed at three o'clock P. M. on the 2ist
day of April, 1900, and will remain closed untl W8
o'clock A. M., on the Sth day of May, 1900

WILLIAM SALOMON,
ABRAHAM WOLFF,
J. KENNEDY TOD,
LOUIS FITZGERALD
CHAKLES STEELE,
Voting Trustees.
Dated New York, April 11, 1900,

—

The Norfolk Railway &
Light Company

OF NORFOLK, VIRGINIA,
First Consolidated mortgage Fifty Yea!
Five Per Cent. Sinking Fund
Bonds. Interest May Ist and Novem®
ber Ist.

This Company owns and cperates, under a Special A®
of the Virginla Legislature, the Street Raliway, Electrié
Light- and Power Plants in the ity of Norfolk, Virgnid
and suburbs—population, 100,000, The earnings of e
Company for the last & months prior to consolidation s
a surplus of 30 per cent. over and above all fixed cnarge®
Wa offer:

$400,000 OF THESE BONDS AT PAF
AND ACCRUED INTEREST.

Deseriptive civewlar and copy of morfgage on appiicatios ;
PEMBERTON & McADOO,
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