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THE FINANCIAL MARKETS. financial. f\nant\a\.

LIFELESS SPECULA TIOX.

MONET AXD'GOLD EXPORTS— RAILROAD;

• EARNINGS.

The moverrsents of tht chief active stocks and

bonds In the week are shown In the following,

tables:
STOCKS.

rmirli Ixiw. |MnyotAi>r2Bl Ch'jc*. | Kales.

>m Stl _W. 40H| 3751 »••«: HBV(,; -f- lHj«fl.27tt
,- N«r...: J2IS 1104 114^1 ll'3Jt

— 2}j321.31S
A.ch!««>n pf.. lO\ CO'i 70 I 7(IS j

— >* 73.MS
Bklrn RapTr 75 K 71 73V 74V

—
V 82.J81

ChHur&Qv. 198% 124H f K»% [ J»* + J4 41.717
ChMII&StPI IMM4 117 V 118H IW_I

—
% 41,tt12

OHU Pac! 108% 107H 108 1«»%
—

H 22.772
F«drr-«i Steel, j 42* i! 3»'i 40Si! 41 I

—
'« 4U.7M

U-injr MS-6.. M I «••\u25a0\u25a0* SBS I «7 J-19V»,41.8 M
Manhattan ... 9.1 I »2%\ P4 1 93H 4. 's 2l>-776Metropolitan A 1M ! 132 1 I.V.V 15>» ,—3V 2..455
Mo rarlflc.-.J m ! 57H' SSU .'.7% + J* 208.270
I>o lItCQ 104 SI 103 I104 !104

—
H 24.073

He»dtn*r Ist if r.fl>» r.7V 88 B6JI
—

V 32.0W
Fn Pacißc...:. 37 85* S6'i 385, —

S 68.680
Vr.lon Paclno. TA\I 55H .V. | .V,«»

—
S 61.268 j

r S r.(istnrr. 14 I 12* 12Wi 12*iI | 4!t.715

Sales 17 active Btorkß 1.392.143
Sales all ether stocks «&>.2m

Tot.l „ 2.088.34_

BONDS.

|Hißh I _or»- . May Apr 2i> <.3i"CB ISales.

Atch a<5J 4«...| f-4^l 83"^' 83 7« 84V»:
—

«4l$179.O0(»

doGen 4*...\ MKM4] l00H):«»H lOOW 4- H ST.\oO>
Pali * O 4S.J n«r- l!Hi'» I(«>Si I«»>3|

—
% \u25a0 570.000

_>6tamß%e. f" H914 B9* «o ', l.vs.ono
iot

—
O f.!.! 86H »61 I•»l »; '•'•"•«-.

—
ITi 152.000

On I'Gtl 4<«. j 'M\\ It:"'1 Wt\ 88%
—

»4
'

i:«.00t»
CRISI>4!.| 107S! 10T«4 lOl^a I'>:H1 -J- *»' 170.000
KCP*«lrtsl 72H! 71»»! 724; 7.1 I— M 140,000

I^n«r Irn 4».| fts'i »0 I '.'7 : NO -r-121;! 4'.M.oot>
North PK3...1. «'M, '67 K««7J4 <'.:. \u25a0

— '
I<i2.O<«»

Xor&WC4p.l l'7li) »7 ! H7 si' CT^i
—

>i 1H4.000
Rend Gen 4«..f 88%( M !88 A HR<i

—
S 209.000

S
__ IM r.s.I11"». 103V.1 W,i< 11»'-

—
S. 274.000

I'nlon Pac 40..l I"'.'.1. I'M '-sI 10.'.
'

lO4v»|- -f- "•* t«r>.i>i»«
Mab«sh J> 8.. 4lV»: 3«V4' «S«^ 41SI -2>i 578.000
W.VYiPGni fifcH 80^r f B8» 8S | -

% 1.<1.000

»=«!•» 10 active losues $3,935,000
Tctat 0.2.14.

•Ex int»rff>«

I tmasia** will rccrlve ol»H*s6i »t the r«te of

40 PER CENT. PER YEAR
on sleet bought bmi Thl» t-..1

-
.f <llvM»r..l ctr. b»

.luiibir.land quadruplet! as our wcrk* are enltrgr.l u<«
the .i<vn:in,lfor nl.-kel Is unlimited untlcannot be »u;>-

j.lled by ma only twu ir.ducinir mine* now In caM
*noe. Henre the price aeepa i.n gutr* m>.

Full and valuable Information awlled free. Ailrm

NATIONAL NICKEL CO.. 66 »l*»y-
( ._ _.

Dipidcni Xoucco.

Philadelphia, MsTjf Ist, 1000.

To the Stockholders of Welsbach Light*
Company and Welsbach Commercial
Company:

The Milllhifcllihave l>een .lUlir*by OM_a>llHlTO<fO>«P
ll^^;fjf^*

CoinnHT.i:.l Company am] or the WHsl.a.h I.lK'«»t Company, v. a.-t In h . .11^1. 1 iofa «,«.

niin.M., to rommler t!,.- rhao_M wlii. 1. bavo tnk..,, l>1;"'' "' fl'" •'•";|ft;r .'l,'"-.
***

rh
bwlSu 5i,,.,, its s,.,,;,ration Into th- inaiiufartiirinB ami rh, .-...,..,.. -r, ;,l \u25a0 ..1..,.:..,.. -.. ,n,| t.^

siiKcest jhul n-.oMu,H-n.i a ..1..,. lIV .vlil.-li » i-lnjwr .oii.-.-titr:it».».i i»f t!i;iii;i_fiii»'iilan.l ST*xt»t

i-Snonli f

n
ri

.n

' :v.::!, and dtatritmrton of rothlh ran >
T >«>- \ T^nJ^t"^^

present orsantauitto- In the rhanc«l cowllUoii of the lt»tV. -\ r.« romparboiw illi^trate
tbesoTdlfferenepi* iii condltlon<*. viz.:— . . ,

T1... lljrbi wan rormerly mid by 1..-iv acnts. M a aprrteli r. at «.»»: nwlay a hrtter
article is 5.,1.1 at $I.Ut 6v.fr Ik*ronnter M 9tapßf Bood< Fonn.-rly hut a sinck «tt
made and sold; t.,,h.v \u25a0 |trt_l v;.rl.-ty of itooils I* demand«l by '-„• »r« I. inaklnc •^•rratlr.
most IntlmatejrelatloM brtwM tb« manufartorlnsandrieUlng .l^nmMit- K..rm. th-r.
were laree marSns; to-.iav profltfl can only b« riv,.,l from a cn-at r.»lmn of *:,|..h an,!

v^ry
i.,u• cost of manufacture-. Til.- m:iti..r..fi:i r..rn..-rl> of n-. >rr.-at moment. ba«. t^day h*.
come a large ami r*n» -.ii>u-* question.

These iliiunisitldnfl and other* convinced the commjttee that t!,<. .»tir.. bnx!DP« raubl h»
roMlurtfHl at tl..- m«»>t prolll and wltli t1... 1.-.^t owt by one orsanhatton. BBditbmJn tb^j
beg to >.il.i..ii .ii-.l r.-..;.ii...i..l that the following |»l.m in »nt»tancr »h- adoptwl an.l rarrW
lUtOl!nt:n;aVan..u- ro-a|MU9 1... organized with an a'ttthorbed capital rtock «,f «.V«Mirfiand... authorized Issue of $T.taH».iMiU ol thirty-year sinking fund flro per rent -••!\u25a0 bond*, .iihjret

to call at par and •\u25a0 n..-.l Interim for Mi.Kitic fui..l purpose*. Reenml ».y m»ns;.i;.. ui-.n m
Itfl propertyj Including storks acquired umler 11iplan or iiiiWBBB-Bllii with a ulnklng fund
nnivision of S|i»."..::r,ii i"-r annum.

2 Tbal sai.l new roninanj boy the shares of the \v.Ni... liIJght • ompany not owned by

Welshach Commercial Company, awl ln« common and preferred i»nare« of \\efc»oacn ion.
merclal <c.ni|):iiiv. .iikl pay therefor as follows, viz.:—

For each share of Welsbach Light Company, sixty doiUrs Jit par in said bonds :
For each preferred share of Welsbach Commercial Company, one hundred dotUn ii

par in said bonds;
For each common share of Welsbach Commercial Company, ore hundred dollars at pm

in ihe stock of ihe nnewecw comoany.
That the balance of the bond* not required r.i «\irry out tin- almvi* j.lau. amotintlns to

$400,000 at par should be certified and delivered only aa r.-|ni h.r.aft.r. under prop*?

rt-trlrtlooa to be contained in the mortgage, for the condnrt or extension of its bmlneM, the
construction, enlargement, alteration, ami b»»tterment of v\..rk-*. the noiulsltlon vt property,

real or personal, or for working rapital. »

The aboTe plan Is Klmpte and effective, being merely a contract of pun-haw nr.i «ai> h*

tween the new corporation and bolder* of share* in the other two < ai|>aain ami l».n t^a
acceptetl as satisfactory l>v a largr number ->t' Nbarrboldera.

The new corporation] liat therefore bwn organized under the laws of the State of New
Jersey under the name of

•
\v.l>i.:i. Company.*; aad lias entered Into a rontracl with Tb«

FroTldcnt Ufe and Trust Company of Philadelphia. .i.r.-.! May Ist. I'.hh». prpThUns „» .M»a
for carrvlng the above plan Into effect If accepted by th- i.-1.1.- of at l.a>.r nin.ty i«r rent.
of the share* of the Welsbach Ught Company other than the slur.-, own.nl l.y the Ui-Ntutra
Commercial Company and ninety p««r "-nt of the common *hur»-< an.l ninety per cent, of »tn»
prHVnvd shares ofithe Welsbach Commerctol Company, awl reserving to the

•
ommltteeaad

to the Welsbnvb Company the option to carry oal the plan, although a. ..•!•»••<» by a l>-s mim-

ber of ahares: ProtUlrtt, That nhquld tb^ Welsbach Commercial Company <lisjm>s.. \u0084f any eC
its present boldlnipi la the Welnbach Light Company prior to tli«- consnmraatlon uf th plan the
Welsbach Company >l.:ill heal liberty to withdraw.

Copies of the contract referred to are oa ile al the ntll.-.« <.f the^depcwltary. and at to*«iffl.«e
of Km.Tson M.Millh.& Co.. 4O Wall street. New York, subject la Inspection by shareholder!
j.t reasonable business hours.

Allshareholders desiring to avail themselves of this offer of the H'elsbach Com-
pany are required to deliver their ihares to The Prariident Lire and Trust Company of
Philadelphia. 401 Chesimi Street. Philadelphia, forjths account o) anJ assigned to

tlit- Welsbach Company, on or before the frsi day of fume, 1900. Upon delivery of
shares vendors Kill receive the negotiable receipt of Tht Provident Lite and Irmt
Company of Philadelphia to hold pending the impletiom of the detail of the plan and

of the issue of the shares and bonds <>r the Welsbach Company.
lor the convenience of shareholders, Ilmcrson .Mc.MUlln v Co.. of

4O Wall Street. New York, will receive share* %m Xcw York City,

forward tIOC same to The I'rovidenl l.iU and trust Company nt Phila-
delphia and d*l*V«r to swell depositors the negotiable receipt* to

which they will l>e culitS.iJ when obtained from the depositary.

JOHN C. IUI.UTT. SASIUEt R SHII'I.KY.
THOMAS DOl-AX. BMERSON M< Mill

IIBXUYSi:i.I»;.MAX. GKURGE I'IIILLER,

Committee.~
I.KIII'.Ii AXI> WILKK^-UXUItKiiJAI.Ci'MP.WV.

'I-.. H»>i.in:i:s »r Consolidated M rtgago
. !:.\u25a0>:: '«. pajT»*'l« Jun« I. l.«»».

Uy sgn»»mtn: b»t»»«i tb^ l*-hl«h ;ml Wl!ii«a>-Barr«
r"<>«: I'ompAßV »rwl Th» Central Itallroa.i «"ump»By t!
New J»r:»i. tbWM bond* willl.» ext»n.l».| t-T Ten }«ara

'r iiJtUM 1. UKWI at four ant on» .".Jlf I»r rmi. ln-
\--rt-,>, ii>>«.l:» .ju.irterly«n »he nr*tU«y< "f Hir... Jutwt
{'ti'trrrt'-ran.*. I'i-rvrJtrr In r.-n.-h y-ar. .in^t such •»tend«»l
I"r... l>rt i':..r..::t.-».i both, ma t > :\u25a0:.->\u25a0 :;\u25a0.. 1 and tnt'rrtt
by *l>^Central l:.illrou.l«"oni(>«nv .r New Jer»ey. Thn«
1.'.!. i-»111 .-.intlnu-» tjb» »f.-i)n»l try rh» pr»«»nt mTfeaiS»
\< h.. :i :\u25a0'•» nirorlnite* a II:a: Urn 1n . ;::i <\u25a0 all tfi*
pr<>;«-it.. <f the C.-.-.l <".'rr.p.in;. Th» et;nr* l»«a» h«« f»»a
»übic.U*U t- r. rerervlri. h"i-»rv«r. t> all j -r-r.: I.\u25a0•;•?»

who |»rwm «h.!r boaoi T. r t^'.it puti*-** «.n or b»f-^*
May B*. IW*K t*+ prtTittSja cC e»rhanKlrnc their fr»«en«

'"\u25a0nis i.f ;>.'• •xt-ri'ie-l bvn-l.i»• tfunranrmU itnndhol.l*-*
\Tho il-'4r>"' tT ma'l •\u25a0? t^.^:;rlvllur" may rr^^-nr tn.lr
bon's art"**r t"**•\u25a0«*. •• <>f TuP <\-nt.-Jl Riiiria.l Company c£
N^*J»r»*>. 14:! IJherty litmt, at *ny lime aft«r May
10l »n>t uj. t-> a^.J torMlm Mjv21. n«»t. «n.| willr*^
rt?"\«. imnip*»ti.t>* j'avTTW.nt *tf t^^lr Junr • i;«n* s,r.il !\u2666•
relpts entltllr.a th«r-i t.< :h- «uarantr-,l iiuwiwl Nm-U.
•rhtrh wIU t^i-rlrtrrr»t fr^m lime !. r.N«>. «nj wl!l «
Uellv»rnl>!» op \u25a0 r aV> ut that dflte.

ilay 7. Jj«h». J. KUGERS M.V.XWFIJ.
i

--

SOUTHERN ;RAILWAY |
Numh.-r of mi1e5...... .'..2.V. H.271

• 6.413'
Fourth week in April.. (S.lo.ino »H17.»3S $fif»s.:.7i»

Jan. 1 to April 30 7.386.180 * 8.889.984
" 16;a61.8M

:'-»"' TK.XAS AND PACIFIC.
Numl.-r of mile* „.."• 1,686 1.402 1.402
Fourth w^ek In April.. 8185.683 »IK«*.(C;{ $1fi».705
Jan. Ito A;.nl 30 2,8t"..5tV> 2.85T.0M 2.7tC. Is7o

TOUDDO, st. IiOUIS AND KANSAS CITY.
Number of mllen -4.11 451 451
Fourth we..k In April.. $.11,501 848.842 $.14.:tll
Jan. 1 to April 3 830.038 BBBI.SBB 576.350

; -'" iTWIN • CITY KAPID TRANSIT.

Fourth week In April.. 554.2«7 $«2.<'lI
Jan. 1 t.. April oO 184.381 830.2JJ3'

GEORGIA.
Number of ml!e« 181 itl 30,

Tlilrd week in April . 17.441 $27,704 W«» l"»4
Jan. 1 to April 21 si>7.tsl'J SML«U 891.888

LONG ISI.ANO SYSTEM.
Xumber of mlle^ 37S 37S S7*
Month of April $297.W« $330.0J»1 1333.5»;
Jan. 1 to.April 88 1.031.270 1.052.153 1.075.308'

NASHVI_I_S. CHATTANOOQA AND ST. liOUIS.
Number of miles. 035 800 888
Month of April $42S.str. $476,619 $.120. 1.'.!•
Jan. 1 to AprilSO 1.787.386 1,915.057 2.215.8V1
• NEW-YORK CENTRAL. AND HUDSON RIVER.
Number of miles 2.3!trt 2.:.55 2.82S
Month of AprU 5.:.77i>. $3,750,243 84.35:<.561
Jan. \ toAprll 3i. 14.822.468 15.017.831 10.«5t.«4l

AI.AIIAMA MID—AND.
Month of March

—
Grc*» earning* .. $r.:«.«>7 870.888 $5».«22
Openttinc espenaet Vi.4stl 61.88!) 67.656

Net earnings.... 18.151 88.4 M$21,971
July Ito March 31

—
$355,432 JfOl.r.ll $734, T5.'.Grosafearnlwi $305,432 $681,611 1754 J?5Operating expenses 45S.TJ1 B—Lllß \u25a0".'....•\u25a0'•

Net earnings 9 bmw.. $!i7.241 $tt».402 *l!i!<.2a<*
DETROIT ani> mackinac.

G^l^i^hZ... $55,454 MMM IM.SN
Op»ratillß expenaea 28.82i87.188 07.01Z

Net earnings $28,927 $:3.407 $-''1.:.2J

teeir^i"-*'."" V.2,.4^. $404,725 ,574.^.
Operating expenaea..... 22...00S 281.988 4<>4..J-

Net earnings 9 mos.. *104.4'.H $112,737 $100,502
EVANBVU_UE AND INDIANai-i.i.is

Month of March—
Number ol miles 156 116 ]}'•
Gross earnings ....... \u2666t,.'^,- .*..»'.'•Opcrctlnß expsneei ... 1*.481 \u25a0>*\u25a0•

Net aarnlnga

~~ —
$9.4W 18.213

• July It.March 31-
•»\u2666« *-•-\u25a0'-'Gross earningra I-•-•**}, *Ti.,ATo

Operating expenses :::_ 1UJ.14. iw.»i»
NM earnings 6 mos.. • rOO,2SJO $107,806

CVANSVILJ-S AND TEUHE HAUTE.
Month of March

—
Number of mlle>. IC7 I»<i \u25a0

\u25a0 17»
Gross earnings $109.< Hi* $122.Ni0
Operating expenses ... C.4.4.!! •.'.•..!

Net earnlnK.s

~~
$44,689 $53.UVJ

July 1 ti» Murrh. 31—
Gross earning/ ..... $859,276 $I.«Wi..U
Operating expenses ... 514.477 ..'.MUM

Net earnings 0 mos. $444.7W.t $504.07»
GEORGIA.

Month of March
— _--

Number of miles 307 $M _., ?>o ',
Gross enrnln $14f1.<»31 $174,353 »ltVM<'2
Operating- expenaea ... 11\035 1u2.t!40 82.274

Net earnlnss $27.00tJ $71,707 $67,928
July 1 to March 31— . _„.„„

Gross earnings $1.323.."»7 $..25,7T4 J1.505.2M
OptratlnK expenses ... t»55,W(3 872.701 bt>>. ilKt

Net earnings 9 mos.. $373.4i»4 $414,018 N04.438
Other Income tSO.SI2 60.042 30.-W*

Totals $»34.21« $474,053 $524.53V1
INDIANA. ILLINOIS AND IOWA.

Month Of Manh-
$78,035 $93,000 $10r,.f,21tOroaa enrninßH $78.1>35 $86,000 $103,629

Operating expenses ... 45.413 51.871 70.31S

Net earnings $33,522 $41711. $::5..i10
Charge* 14,2."i0 20.137

Surplus
~"

$27,468 . $15.17S
July 1 to March 31

—
Grora .-arnln^ $010.*i:i $647,240 $826,018
Operating expenses ... 417.1i:s 8061823 871.483

Net earnings 0 mos.. $1801275 $250.ni7 $254,583

MINNKAI'OI.IS. PTT. PAUL AND SAIf.T STE. MARIE.
Moatb of March

—
Number of miles 1.195 I.IWH 1.272
Gross earninga $317.7.,* $33».10ii $143,604
Operating expens»3 ... 1U8.052 107.— H 21MX622

Net earnings $1481662 $14t!.072 $242.i>«<2
July l to March 31

—
Gro«s eurnlnss $8,140,667 $a.233..«»s $3,889,231
Operating expenses ... 1.704.988 1.8(1.768 1.877.008

Net earnings 9 n-os. $1,435,678 $1,371,330 $2,012,211

WESTERN NEW-YORK AND PENWY-VANIA.
Month of -M.ir b

—
Number of miles t;42 <U2 R44
Groes earnings $234,864 $293.0 m $-ii-«.-.w
Operating expdnsea ... 102.7.54 103.16t 238.887

Net e;.rn.iiKfi $72,030 $'.i!>.OlS $20,462
July 1 to Uarch 31

—
Gro?» earnings $2,513,734 $2,452,638 $2.568.M>1
Operattag »xpen?e» ... 1,0861889 1.657.057 t.10T.606

Net earnings 9 nuts. $013,845 $764. C82 $759,132
JERSEY ANIi NEW-YORK.

Quarter emllnp March 31—
1000. lvjy. Charges.

Gross earnings $«7.77S $U4,.V.3 Inc. $3,273
Operating expenses .—.

—
56,497 52.713 Inc. 3.7^4 j

Nel earninga $11.2H1 $11,709 Da $060 i
Other Income 3 7 Dec 4 j

Total In. m $11,284 1H.TK7 Dee. $513 .
Fixed charges 14..N31 14.U2S l>e.- 07

Deficit $3,547 $3,131 Inc. J4l>l

MISCELLANEOI N SECURITIES.

Bcnkcra and Drohcrs.

PKNN.-VI.VANIA RAILROAD COMPANY.
Phll.idvlt.hlo. May l»t. |9M

rpHE BOARD OF I»IUE«rruHS 1., this tlay-*- d<clare.l •• ASM AI. DIVIDEND I»F TWO
ANI» ONE IIAI.K l2'i) PER CENT. isl -.*• p»r «h..i»>
upon the cwpital <«t.>ok of the Company, payable on an.l
after May 31*1 1000. to «it'>okhoMers an reK'^'ered upon
th- t>ooks of the (-nipanj at -'i P. M . April96t i.«"> All
dividends ».!l »>e paid i> CHEQCE.

I'UKijiK.;willr.e mailed t«> »torkhol<l*ri who haxe flle.J
PERMANENT 1»IVIUKNI»I RDKRS Ht thli..ttlce.

ROOT. VV SMITH. Treasurer.

(Hiiil.liiSunlhein Itnil\tii> Imil|in11 .
rpilK TRANSFER HOOKS ut ihis Company

willbe closed at 3 o'clock p M on Meaday, Itav 7th.
19<iO. preparatory to the Annu-tl »j»neral Meeting of the
\u25a0hareh< Idm tt> be held" June vti.and will Le rr opi-ntd
on Thursday, Juae 7th, l.«»>

CIIARI.KS P. < ->\. T \u25a0 ,-inr

Copartucr-sljip -N'oticco
New York. Mi. 1. \u25a0\u25a0• \u25a0

QFFICE OF 11. T. CAItEY & CO.. Bankers
and PiUSjaiS. 42 New Street. -The flrn> \u25a0 f 11. T

Carey tk i'o. listing expired b\ llmltatli>n. the un.l»r-
*l>tne>i have fr;rme.l a i"» lln-ir.-l partn»r»J-ip un.l»r tl.*
f.me firm nair.e of 11. T. >\ir. i<Jo.. ternilnailnic .\pr:l
30th. 1001.

Mr. 11. T. Carey haa contrituted the *urn •\u25a0' «ne hun-
dred thousand dollars h.» mi.. i.>: rapital \u25a0\u25a0 .• f-arfner^hlp

IoSSSI Mm
11. T. CAREY. S{e,;al rartr.er.

RONDi?,

MrTMFtFRS N. T STOCK EXCHANGE.

an w.u.i. st.. ,m:\v \inik.

BANK & TRUST CO.
STOCKS
1)1 \II IN II\

P. J. Ooodhnrt & Co..

Dealers in 1. S. Government |;.i.!, «nJ
other Investment Securities. De*

posits received and interest
allowed on Balances.

VERMILYK & CO.,
BANKHRS.

NASSAU & PINE STS.. NEW YORK CITY.
13 COM.RrSS STIXCT, BOSTitN

:/
'

\u25a0''' r • "
RAILROAD AXD OTHER STOCKS.

Following Is the usual table giving the number of shares of all stocks dealt in last, week, together

with the highest, lowest and final prices of the week, the final prices of a week ago. the closing prices
of May 6. 1599, the net changes in the week, and the high and low prices in the year, with the high

and low prices In the year<lS99:~~
T
~
:* PilaTT Actual sales. I May '| April| ~] Na Kantce 1000. I Hange 18UU.' '

6. IHlgh-I I^ow- f». I 28. | Net*I ahares I High : Low- HlglHI^w-
.. | 18851. | est. I eat. | Final. | 1900. ,change, i eolJt. | em. ) e8tI_j_est. I ew.

Adams Express . .7. FIN 130 | 130 UB 12OH
—

| 751 12o'i IM IJJ% I(l^J*
American Csr *Foundry.

—
ITS M% 17«4 KiS J. 1H IS.dSMI IS 12H 21% 1O»»

do preferreil "..1
—

tW'r •'.:. , t'.o'» .«0 | 4-«U 0..53.S tiT-., W» «\u25a0);% 51

American Cotton 0i1... 88 3C«i 88 ] 89 :<\.,
—

1 2.47« i37* 32<» 68 3O

do preferred I 1t44 H3»< H , t*.'>^ IMIH —T*i 3.311 100. ; im> »7% \u25a0»»
Amer District TVlegrapli.. 44 20 2-J 20 27 .40| XVi 24'i82% 30
American E^piess 141 I 1&!» I 150 104 , 14U 4-5 | 1.4521 IM 143 1™ >•»
•Am.rl-an M..;tlnt 2tf>4l 4 4 4 I 4>, —', 110[ 7'; 3U IHI 64

\u2666Jo preferred 7U 234 22 I 2:^i *Mi -i-2.. 700 31', 20 ; b7'4 M
•Am SmeltlnK & Kef 45 3S SUH 37> 37;»

—
Si 4.302 43% 35V4 •>« 30'

•do preferred M t)U feSH B'J i 8« ; i 3,018 03 8U I "j^l ''l4
Amerloai Spirits ; 11*, 4 4 . 4 | 21,21, I 1", 4 24 10'4 «

Amer Steel & Wire | OS '. 4OS 37&K S:»',i 3»'i! 4- l»i 40.271* n»7i 37V «- \ *\u25a0;
do preferred J as 6 77»« 7.'.\ 77 , 77>4

—
lil 20.547 83 7-;** 10il\ M

•Ani-rican Stoel Hoop I 3S>. 2GHI 24 ; 2tt. i 20H
—

V 8.888 M% 24 4f-^< ;4;4
•do preferred | 81 75 ! 7JV 73 | 75 —21 3.2rtT.| M I 72<i S«»» -o

•Amer Sugar Kellnerles. ... 109 121% 110% l»'j llrt^
—

2«ii BSI.SIB 137'j 95V«I"182 114%
*.lo proferr-.l | llf>V 113 j US ; IU 112 +1 , 3<«>, 115 I 107 I 123 110

•Anerican Tin J'late : 45 274 23 27 274
—

41 4.2851 3(J»-,' 25 i •>->i! J»

•Jo preferred | 00% 70 77 , 7» 88 —II 17SU| M»4I
" ' lniv i*;

American Tobacoo | 217 V 1054 lU2H H« 10VH —IS 15.1«0| ill's 04>i 2294 •«%
do pr-ferred !

— , 13<',>t 13C'i 13t»Si 133 10 140 133 186 , I^-•Anaconda \u25a0 r.S% 4«>i 44's 4.'. 47 —2 ; 3.825| &4 I 3S .0 , 31%
Ann Arbor pref

—
43>* 4;iH 431, 44 '\u25a0 T4 908 4S , 41 | 454 (

\u25a0\u25a0 I
Atch To:>-?ka * Santa 1-V.I 184 2« 254 2(>4 2t!<4

—
H 19.838 2(t»il l*1 24't 1.

do pre.-errej | s«^ 70»» «lU>« 70 . 70% l—
4 73.54(» 74ril C>»\' •\u25a0«% ••*»'•

•American Unseed I
—

13 12 13 \2\ -\u25a0 ht 2.of«| 1«H 11
' I*l ,***

•<lo preferred j —
srt'i &rt

'
COS srt% 4 <, 1.7231 80 I M% bl 44 4

•American Ice I
—

4S 47«i:
—

47»»! I I . \u0084, niSo ex dlv Ipc
—

47 44?* 45>;
— _

l\\ 5.41.'.| 49'^ 33' A41* 81

•io preferred i
_ , 755, 75 \ 75 T.'-V

—
X 300 7KU "24 85 '-T*

liilHlmore A Ohio 67V', N5 I 82%1 88 , K4V —1^ 20.8rt5| MiT 55»« «1%, «•»
do preferred i 75 hOi, H'i\; 844 HI I —1*54 14.75."i 00 I 72% W» J}'*

•Brooklyn 'Hapid Trar.slt. 12S« 75»4 71 I 73» 4
, 74^1 —1 02.281 NJ^ «3% 137 01

Brooklyn Union Oas | 14« 150 150 I KVh ir,3
'

—3 25! i154 | 140 r
100 .•\u25a0»

#

Bmnawlek Co | 104 » \ 8 I » i «Ti 4 ', 2,.".2r. l«*i 8 -<»*» „}',?
ltuffalo H..ch & I'lttsburij.!

—
01 Gl : 61 , 65 ; —

4
• U<>l 70% 5i -jV \u25a0»**

Canada Southern | 55 5U . 54>i 64%: r,7
--

2V41 1.0101 ft« 4 47f>
'" <«"i

Canadian Tacllic | J»7 OT>U M% 05«iih,^ • -
l.i 4J.'.! 00% li"*I** '•'«^ M»i

Central of Jerßey .r.I llrt I 121 118% 1204I ll'J
"

4- 14 2.275 122*41 IIS 12'!> <n
Chesapeake & Ohio | 2«4| 30^i I 88%1 2'JS SOS

—
1 I M.73s| 88%

'
2H | 81« *\u25a0»

Chic Burlington &Qy , 133J4 12C.H 1244 136% 1.'."., 4- 4 41.717 131. llt" 14U I«J>Chicago & Eastern Illinois! 79!« 105 1 104 105 I"1
—

1 1 rA>H I
"

t< S« 10 4 *'•
C

ChlcaKo <Jr»-at Western... 14 13«ij 18% 134 13»» —»i 6.810 164 ll's -<>'* J«J*d.. 4p c deb ; 03 »H-%\ S7 j 88%; 88% ! 200 *'J bi%\ 1034 B-
do preferred A i 70 77'i77'i77' 7(i\ +"r" r '.. 190 TB% 73 . s..\ MHi

Chic Ina A Louisville 10 M 25 •.':.>* 2*141
—

%l 024>i -"\u25a0' j I4 1!> j \u0084' *
do preferred 4<J | 57 | 55 58 OS«i

—
J"h. 1 1.530 68% 45^1 ''-'4 ,31

Chic Milwaukee & .St P.. 1244 i110%! 117\ 118% HB%
_

% 41.0121 156% I IWH JS«V4 Jl-
do preferred I l«!)'s 17341 1724 1"24 173>«'

—
Xi l.'»S7i 174% I«>4 7U 165 -\u25a0

«'hl.-ago & Northwest | 153 I 101HI 161
'

1014 lft.'. ' —
I%| COO! 16C% 158 1;3 J4IHdo preferred | —

| 2iX> i 200 i 200
'

HH» +11 195! 200 19. 210% 188

Chic Rock Island A Pac.;| 113% 10ST4 107% 108 ioso, —Sj 22.772 114% 1044 122 » 100
Chic Terminal A Traita. I 15% 134 124 13 , 134

— 'il 2.(i<is 13N; » 254 «i
do preferred I 48 I 3*4 86 3<>V 3!*

—
2' 4! 1.6» 38% 32 SC.S MJ4Clev,Cln Chic ASt Louis.) 66 I O'.'S : 00% 014 tilS —*» •-•\u25a02'>lV •«*» r>s% ,••* 4.%

do preferred I J»« I 103 I 103
'

103 no I 40 111% 104 ; 108= 94
I'lev Loraln & Wh.'elinK.. 11 | 28 I 27 : SB 27'i: 4- 4 500 28 14% 16% »
Cleveland iIMttfburg gtd

—
I ISO ; ls« 1«.;

_
14

—
j

—
IW% 18"«

Colorado Fuel ft 1r0n....i 48% 414 39% 40% 41^'
—

I* 0.230 51% 304 *} 80%
Colorado Midland :

— I 12% 12% 12% 12 4- %\ 1.000 12^ tt , 11H.
•

do preferred i ltl I Silts* 204 2.)*t j 29V4 + % 1.700| 29 >'il 21 27 • l->4
Colorado .S..ut!iern I 574 6% 5T4 5% ll',

—
H 1.310 7S 64 . R

|% 4S

do Ist preferred ] 4N , 42 414 41% 43 —14 277| 47K* 3!» .>S4j »
do 2d preferred ! IK\ 17U 10% 1«% 17 I 67 20% 144 25; 1-4

Col A Hock Coal & Iron. I 15% 17 17 17 IS I
—

1 300! 21 . 15 21U J>4
Commercial Cable |

—
168 I»i8 : 16.S i

—
| 10!

— —
1»44 18.

ronaolidated Gas I 191 188 IM'* 1.54 185% —141 2.2«5 109 171% 228% 163
•Continental Tobacco | .'..','* 30*41 2UN •20> 31 I —14! 12.873 38 274 85% :

"
•do preferred | 87=.* 82«4 80% Nl% 82

' —
% 2.256 '80% 80 108% 71.

Delaware & Hudson I 118 I 115 I 1144 114' 115 | —Hi 2n j 1104 J" \u25a0 J->^ Jt."8

Del I^ick & Western I lfli< | 178 i 177 177 ISO t
—

| 4001 180 173% 194% 1.-.

Denver A Rio Grande | 224 19% 184 19% 19%! —V.1 2.510' 244 16% 2.VT*. }\u25a0>*
do preferred I\u25a0 78% 704 CB»i CO4 71 I

—
1%! 2.400 7f.' 66% 80 »>3

De» jlolnea &Ft Dodge.. I IS 18 : IS 15 = 15% —41 I<>O 19 18% 28% K4
>Dul<So 9 A Atl pref.... 13 It! 18% 16 16 | I «10 IT% 12% 1.4 •*
>>te Railroad ! I 12% 13 124 12% 13%

—
V 1.500 14% 11% 16% 10

do Ist preferred \u25a0 85% 38% »84 39
'

39%I
—

% 2,471 434 81% J2
- -^'*

do 2d preferred | 17 20 ; 19-* lUV 10% 4- 4 JW 23% ir.«» -- 1.;4
Evens & Trrre Haute....! 88 M •i'J'i, .49% 50

' — '* »0 54% 40',, 40% ..
F«-<3eral Steel I (14% 424 394 404 41.

—
% 40..10 5.% 3i»

' .5 •«•*»
do preferred I 83% i»% 68% 88% 80% -14 4.4K5 7T% OS 934 87

•Ft Worth A Denver City.|
—

15 15 15 , 144! 4- 4 100 15 | 144 25 14

Ft W.irth A- RloOnnde..! —18 17 IS I I*4l
—

%| 240 lit 1 17 , 30 , 14

\u25a0Gas & Electric Bergen Co]
—

70 I 70 70 | (.It I 4-1 2tH> i.. \ «U
—

Oen-ral HUctrtc . ' 11H | 1374 1354 137 137%
—

%! 8.668 1 14»)\* 120 13J 96%
Glu.-,.

-
! 70 I 50% 50 504 56 4- % 1.33 T. 58% 4. J6% •«•,

C Northern .r;-::: ... 189 1574 156% 157 150% -2% 1.880 174% 186 186 142%
H H Clanin Co I 10741 109 M* 100 l«l> ISO 115% 109 I 117% > .'
Horklng Valley ! 27 I 40' i88% 88% 40% -1% 1.3.^0; 414 30% |7% 22

dr. pr-ferred I 50 67% 86% 004 67% -II1* *\u25a0•\u25a0»< ,92-; 68 v«
* 53%

Illinois Ceitral I 1144 114% 113% 114 | 115% —1% 1.380 110% 10% 122 105,

do leased Line S2OF. .. 1
-

103% 108% 103% 102% 200 102% 102% 103% 1034
Int-mati"iAl Paper I 5241 24\ 23 28% 24

— y 7.755 25% 144 CB% IT

.'.<» preferred I 82% 65% I 04 04% 04% 4-4 1,3.0 70% 58 .>5 82%
•Intern Uijnal Silver I 11 I 74! «% «% hwi

—
I\\ **0\ 10% 04 31. 9

i^BlIiIfIi11Ii%
Kan City 1- &G all paid, i 104 1« 174 17U 18}4 —1 300 21% '7* .^

•
Keokuk & Dcs M pref....! 17 ! 15 15 15 174 —24 00 17% 15 21% |H

£ m MM:M^ $

S=&::::::! ill1 Tlkgj
!M *3 ||MMM S?

M^i^^rar:::::::::!111»Ii1111 •

M« Nat trustee ctfs I 3% 4 STi BT, J% 4-4 3^o 5 .i% *A 1

MinnSt Paul *58M.... 314 « r m 20 -1 00 27
"
. 15 37% g

S 4

iimrnmi1 11: I-Vi|1v S i-

HHi11111111ill
f;S!-£?- Iliftlli,4ITIf
v'^'T^1tern::::1 tern::::

=
13 J ru 4 ru* IM

—-
100 134 j 180 133 12»4

ii^P^ i!liI!11 ;;-V;i111 11 1
s':;,:::;'^::::::::::; » BS S3 g g \u25a0-

* -™ §} |j «>
do preferred .84 •« ! '•.'

'
.''." ig* _^ i?! -00 njjy* "v _'? _

Tere Marquette
-

25% >o -5H -• « ±^ g§ \u0084 » g^ ,4,4 HS
Pacific Coast _;d;d !

-
68 OS

<J
63

\u25a0

82% _\u25a0i 10 ( 66% 81% 68% 68%
vlrinr m

p«Ti :::•:::::' 49% »% i% bs% m
- * u«ao 47.* so r.r. 35

•I'enn.ylv.n.a
' 127*4 3,4 30%

- 138 '
-1% 24.60, MM| 128% 142 ,22.

Pe. \u25a0\u25a0!;. a.- Eastern

0::::::: -. .S,
m

A

i*
135%

__
50 ii374!374! 1274

- -
Pff-i*c"aS- 124

4 l*t% 1. 1 10| I«|§ s>y 24.073! m% «,, ig| 00%
•Pitts & Went rref rets. I 13 12 1J 12 13. _1_ , 15 11 M»

i:r^H-"fr:;;;:i % iff:! s* |i ±?« 1si S« si S«
Pullman Palace Car j 158 184% I*4 -I _• \u25a0

M
,n . m

•H^l^ro-nVyteVi:::
i:|p IXT4 -1% tiIr p |•do; preferred i
-

«H 6j -,» ,»* _^, ,-^i i,^| ,=;
Keadlng .... \u25a0 ( f' \u25a0 i<?tf ._„,

fS rKS. _
?i 32.019: 01%! 4;> 65% 424jfc«!gg£§ I- P |x| »- P -,?! Si lIS3 I

55.O5S^^'™::;::: 77% Si 86% s 89% zz:] 10 93 s I 90% 68

S»^Ss£ io, |. & |v ±l 9 -| g* !: jh
do 2d preferrfd •«> m •>•' a ljiz|. 1:1i1I,?«
do preferred :'m:::: •« •»* g^* WW± „j

s
100 j r>T f,olj(| 73 s 3tt

-
St Paul & Duluth ' •-% J' 89% 094 | 101 !

_
j,4

,
100 jOljol I Mi-,.| 106 i «S4do preferred 10- »* gj 3CH 301,,

_
4 60.(W0 43 j 354 44', 27

t

Southern I^cIflc Co 30*4 3. 3oVt 30% JJ _ • -
*| J,

Southern Rellway 1J : 13% 1; »£,* 57^
_

it* io 880 014' 51% r.B»i 40%d° Preferred ........... 51 -T4 »»H .- ,« „-\u2666 _ \u0084., M))1101;. 4
,.,

rt
,

3Standard Hope A, Twine.. » »% ;•» 4 flr>
*

—.05*1 1.600 4.20 ;2.75 i 3.55 !2.«5•Standard Cons... L-'Ssvl *'k2«I 76 fti% 81% I I».?RU 104 I 70
'

12rt : SB

Texas i}'aci(ic

:I.i"*'i
\u2666

-s. \u25a0»» ±3
;

3
4()0 ,-,,

iii ]:,u \u25a0ihdo land truFr. \u25a0••—:\u25a0•• jg% ,,5,
4

,07 108 IW% + % 8.784 135% 45,* 243 117=-.
Twin City KapH Transit. .-* S.. S « : ,4J%, 4J% _%| lfo ,_,,, ,VM, ,4, 4 mH

.^onr^pper:::::| 34 I «hi -=t?; fcSi X 25% 45 ««
•do preferred J>* g» -

v r>fit; . B
,._w W(^ 44

, r,,,,, gg^

§Jf£S^SW;:
44 Wi m» .

!
_
ri

-
:

nil Sll $ oh! Ed.. preferred ........... '<**' g* 444
4 •

4S 4!
, —

I-} 100 46 4« 60 474
•irnlted States rather... 4 U W* -> Jf» _" ,\u25a0 -[« .-, \u0084,,», S4^ 04,*

rt'^f^Ru^r::::; si| «^j g* » g ; |H «^ go « gj
w^r:^.::::::::::: 8 ;J T | s^* ±U| H.ioo u\ 6% 8% 6%vu

Pr^rred:::::::::::Pr^rred::::::::::: , 21%; ,^,7, ,«a2 «i
127% =\u25a0- I K»g 127% l123 ! 135% j 124

014 h&l s% S% ! satl
-

% 2^027: «S4j X.4: 9SU 82

Erte::; £ g, g 3 =?». IS (@! S l%| 2V-*gSS^Sil^l Si i!?1 s-.i _ i hs\ Pi »i if1 3
f,r week.!

-
1

-
I -I -I

- ' : 2-<»M.3*3.
-

j
—

\
- . -

•UsUsted. ~ZZ_—- : - —

1 Int. ( Int. I J
i rat*.lp. :In.l |. HI IA«ked

Acker. Merrall & C.-nJ;t... I (5 j IOS I
_

American Btcjrele |
—

I
—

M
Am«-r. Writ Paper .'.»

'
.'. I .1 & .1

—
18

Barney & S Car .' rt IM*N ! K'rt 10r»
Brooklyn Kerry | 5 F * A I K*l.! W<»
C. *O. drain Elevator Inc.

—
I 13 17

i' &O. Grain BleTat I • » IAD i Tn I HO
Heck^r-Jon»-!<- J. w.-n . I « I \u25a0

* S
'

•«>
—

11..1. k.n U. *I I .1 IM * X j MB
' —

International Blhrer boo* ..] >l I .' ,\ l>
' —

«•
Iron Steamboat « i J A J ! 61

—
Madl«on S.juare <:<\u25a0 \u25a0\u25a0 \u25a0 -. M* H M.t N V*
Metropolitan Ferry l-» 3 M\u25a0 N WH

—
N. J Steamboat binijs .... 8 I M * N t«

—
N. V. *n. J P. 1»t n j* J '.<•* 102
M V Biscuit bnaAl 'I M&S IinH

—
N. Y. & X. J. T 5 M*N 1 11«»

—
I'roc. * Gam. Ist nitse .... 6 I* .1

'
113 IM

F. I. Rapid Tr.ir.Mt li>t 6
'

\ * <> ! 1"T
;.

—
K. 1. ltapld Transit 2J a

'
J iJ ! 89

—
Su*iu.-hHnn:i Coe,l 6» t» J &• .r I ll."

—
Swift *<••>. Ist « J * f I MO 1"T
10th * 23d St. f r» |JAi> 'MB uxj

Texas A l'aclrlc Coal lati >. IA«: •\u25a0 !lo7H
—

Vr.lnn Ferr>- l»t r. I M A N i 0» ! l'«>'i
V. R. Knvefop* lat« \u25a0» I J A J

'
i»> I ll"

V S. Flour Milling 6 MAM S9 | 27
Weaten Tnlon I 'si IU>3V lt&«i

Putting asid-- the real evidence of trade con-
ditions, many Wall Street traders are accepting

the opinion of manipulators and bear organs a?

a. faithful reflection of the existing state of the
country's industrial activities. Enormous rail-
road earnings do not appeal to the narrow-
minded element in speculation. Sooner or later,
however, this element will be for< ed to realize
that a market cannot be kept permanently de-
pressed when actual values are increasing. At

the moment the short side of soeculation looks
dangerou?. It has n.» substantial foundation,

and its own weight is lik-!ysoon to demolish it.
Trade reports prove that business is thinking

more of money than of politics this year. Busi-

ness men and laboring men are making money,

and they wish to continue to enjoy the blessings

of prosperity. Current strikes are nothing more
than evidence of prosperity. I,ahor wants more
money, and it is straining every nerve to suc-
ceed. Laboring men realize the prosperous con-
dition nt the country, and. while they may strike

for better pay, they are not likely to vote for a
change in the conditions that have brought so
much prosperity to the land. The business in-
terests of the country willnot remain idle in this

Presidential campaign. Europe will not take
fright at the Bryan platform and call home its

Invested capital, as it did four years ago. Rail-

road earnings will not show deficits, and people

Ingeneral willnot convert their possessions into
cash and tak<» th»lr money from the banks to
leave it !n idleness in their stockings.

There was littl<- commission house business

in the stock market last week, save for the ac-
count of investors and far seeing bull specu-

lators. Price changes were not important, and
rr..iny careful buyers endeavored to accumulate
Btock without affecting quotations. Exports of
gold did not alarm intelligent men. Money mar-
ket condition? were favorable to activity In

BtookF. and it was believed that the money mar-
ket would remain in this position for a long time
to come. Gold shipments were offset in part

by increased receipts of money from the in-
t«-r!<.r. Holders of stocks who are alarmed over
what bear traders assert is a recession in pros-
perity should bear in mind that the readjust-
ment of prices in iron and steel and other mar-
kets, and the calmer progress of business in
general, are necessary to continued prosperity.

Wall Street is so dark that light cannot be

far distant. The present condition of senti-
ment and prices In Wall Street is unnatural, and
It willbe succeeded by a radical change, unless
the business and financial situation should sud-
denly turn in favor of poverty and bankruptcy.

There is a big short interest in the present

stock market, based <>n theories more than on
facts. Traders are selling short because of
gold exports and the coming political campaign,

but their sales have not been accompanied by
important liquidation or any evidence that sub-
stantial interests are parties to th<? movement.
It seems as If the snort interest now current

would prove the basis of a sharp upward move
in values. The floating supply of stocks is
Email, weak holdings have been forced out, and
stocks are in the hands of people who are not
Feliiner, notwithstanding the gloom in com-
mission house circles and the predictions of
trouble that come from bear sources. Short

-
Bight<d traders believe that the closing of cer-
tain steel mills indicates 6 coining depression in
businesF, and in consequence they are en-
thusiastic "shorts

"
Their ideas may undergo a

rapid change wh«n they attempt to cover their
contracts.

THE WEEK IX WALT. STREET.
The last week in Wall Street was one of the

dullest six day business periods ever recorded
in the financial markets. Allrmarkets were
lifeless. Money, stocks, sterling exchange, cot-

ton .and wheat were inactive, despite the fact

that conditions governing these markets were
stronp and encouraginp. Wall Street operators

in stocks were heavy hearted. Th• whole Wall

Street atmosphere was charged with gloom, and
doleful predictions of disaster were heard more
often than were Intelligent discussions of the

situation. The Street has its oase of blues, like
Individuals, but perhaps its suffering is more
acute. And yet Wall Street can offer no plausi-

ble excuse for its present tioldrumish condition.
The great uncertainties of the future are worry-
Ing the speculative mind, while the memory of
the Steel-Wire Frandal is holding the public out
of the securities markets, but neither of the

factors named is of sufficient Importance to
warrant current pessimism. Many small hold-

ers of stocks have been frightened into selling1

by the bear clement, which has encouraged de-
pression of spirits and made dire estimates of
the force of the alleged coming trouble in busi-
ness affairs: but it Is a noteworthy fact that
investors and large speculators have not onlynot
sold, but have added considerably to their se-
curity possessions. The last named factor Is
the bright feature of the Wall Street stock
market situation.

AMERICAN STOCKS IN LONDON.
London. May 6.

—
The close, i.i>t w^ek. was Itrmer, j

especially la ArnoriMins. In which ileallnK* <>f late I
have been very llmtt>'J. the course of the market

'
lielng entirely Ulrtnted by NVw-York pries. Whll^ !
the market closed somewhat above the worst, prices
on the week were from 1 t.« 3 points lower.
Baltimore anil Ohio j>referr»-d rOM 1 P«tat; Halti- .
more and Ohio common. '..; Denver and Rio Grande i
preferred, -V Louisville and Nashville. V Atchtron,
Topeka anil Santa Fe Issues, % to *i:UniOQ Pacific, j
'.2, and most others from \u25a0>, to V •

FOR A NEW WELSBACH COMPANY.
The committee, requested by larK-- holders of j

shares of stock of th.c Welsbach CoauaerrlaJ t.'om- j
tiariy and of tha Welsbaeh Lta^il Company, t.>

recommend a I'lan for closer concent r.itlon of J
m.innKement and greater i.>:'••:\u25a0.. In production I
ui-.d distribution of gooda. etc.. has ssada the f..|-

lowing, among other recommendations t > the
shareholders:

1. That v mi company be organized with an :
H\ithortze«l capita] itock of J3..XO.UU-J. md an an-
thorized laiue of 17.M0.0W of thirty-year slnklm?
fund 6 ji.rcent KOld bonds, subject to call at par ,
and accrued Interest for »inktn< fun.i purposes, '
secured by mortsat;.- upon all its property, Includ-
ing stocks acquired under this plan of reorganisa-
tion, with a sinking fund provision of JHC. per
annum. >

•_• That said new compuny buy the shares of the j
Welsbach Us;hl Company not owned by \v>is-

'

baco Commercial Conpuny, nnil the common and ipreferred sharee of \Vel?b.ich Commercial Com- i
pany. and pay th»r»'ft>i aj follows, viz.:

K»>r each shitre of U'elsbach I.ttjht Company $so
at par in said i">i:'i>.

For each preferred ahare of "Welsbach com- \u25a0

mercial Company, *lt>» at p<«r in «atd bond*.
For each common share of Welsbach Commen

Company. $l<>» ut pa* In the stock of the new com-
'

pany
That the balance of th* bonds n..t required tocarry out thH above plnn. amountins to $I<j3i»i ilt !

par. should be certified and delivered only as re- !quired hereafter, under proper restrlctlona to becontnlned in the mortgage, for the conduct or rx-
tension of lt.« business, th-- construction enlarce

'
ment. alteration, and b.-ttei ment of works the !acquisition .if property, real or peraonul or for :
workltiß capital. <

"
Details are tfiven eNt-wliere.

'
i

\M! l».

Lehigh S Wilkesbarre Coal 7s.
Sutro Bros. & Co.,

r.is Mlt<«\ll\V \i:w \ii|JK

Memr^rs N. V anJ Ph'.U. Sttn-k K»ohanc»i

GOVERNMENT and MUNICIPAL BONDS
UOL'GIIT tMI •MUD.

AISO KlltST MORTCACG BO*T>* OF BBTA»V
USUBB ST.IW. an:» STREET RAILWAYS ANDQA*
AND BUKTRK I.HJiir COMPANIES.

AFFRAJSI UAPE OR . \-lON-* FfaV
NISHCD FOit TUB PURCHASE. SAVE. OB Ma»
CIIANQE OP AUOVH SECURITIE3.

U"»l«i O\ APPLICATION.
3sr. -w. il^^TlT^lS Osc C?O.,

DASKBR9,
NEW TORK. CUICAGO, nOSTOV.

Rl NASSAU STUKCT. M \v CHIK.

vnrcsTiwni SECURITIESr
HATCH & FOOTE,

Hankers aii«l I»rok**r«,

Investment Securities, Stocks and Bonds
Doaght and Soltl ou Coiamltaloa.

Nc. 3 NASSAU dk li \t.L SF., N. Y.
C«tatil!sb«l IMJ.. M«n.l.!» X. Y. Stock E»ch*e«^ __

R. L DAY & CO.
1 BROAD ST. NEW YOHK.
40 WATER ST.. BOSTON

Vembera N. V. sa.l Ecstos Stock Exchanre*

CLARENCE S.DAV&CO.
lm»t- rrinotril Ihrlrofllrrn i<» lh«"

InltrtlMuli-iI'rutt * <>. ItulldluK.

No. 45 WaU Street.^
\ I'VR.ITI.SKMK.NTS anJ »üb«ertptlrn» tor Tlm» t» tJ~'
i\ r«ce.vej ut th»:r Vpf»»n Otßc*. No. 1.242 ltt*J?.,il
•-'J Joor north of 3l»t-»l.. until l» •.-iTk p m \u25a0*gSS
m»nt» rcc-lvej at the f.>l!n»ln« branch cOft» »t '••J^t-fflcw rate* until a o'clock p. in., viz.: X>\ >th-»»» -JtZccr. 23.1 -»t.; 15-* rtth-«v*. cor 13th-»t.: M»c» ». *t!l"^t,4•
nil 14th m.. IO luinM»«n, n<-»r \V»»t ?m IS wS%V««t 42.i M.. n«r 6th-«ve.; VZ Eaf 14ih-tt.; -3. "S

«M-it.. i*:»ffn7th and Cih «\»«.. \S» E«»t 4Tth-»t-. ••**.
Bd-av».. eetween 7Hth an<l 77t*. »t»-: l.<«« 3J-«»* • "TJ«l«l-»t.; 1.7 W. lit-«\».. near MKh-«t , tv^ <' •>• "*T
*l»t-it.;W* 34-4X*.:2l» BlMcker-aU; BSS Bltrc*tr-*«-

(Furnished by Frederic H. Hatch. No. 30 BroaJ-st.)

STOCKS.

I Int. I Int T j
Irate. I period. Iniil. (Asked

American Hank Note
—

I ; 47 j 50
Amer. AKrlcultural ("hem...

—
! 25 27

Atner. Aericultural Ch. pf.. 0 AAt O 74 77
Amalgamated Copper 8 Q-J MH S»»*
Aniotl.fln Bicycle

—
, I*V» 10

American Bicycle pref I
— —

I 40'a
American Boole Co i-- 8 Q-J 120 | 130
American Chicle » Q-J M \u25a0 02
American Chicle pref v" I Q-J SO *>.'.
American Hide & leather..

— —
; 31

Amer. Hide & leather pf..
—

1
—

7£_
American Woollena

—
17'» 17 »

American Woollens pref ; 7 Q-J I 74 .0
Am. Air Power of N. V....

— — —
i 40

American Graphophone 18 Q-D ; IXO 125
American Graphophone pref. l 8 Q-F \ l»l 137H
Am. Pji>s9 Association ! t) Mo 70 | i«>
Am.'SOila Koun. com I

— —
j 10

Am. S..da Konn. l*tpf
—

4O 45
Am. Soda Faun. 2J pf

— '
9 11

Amer. Typefounders' 4 ] Q-J 61 6.1
Amer. Writing Paper com..

—
j

—
; 3

Atner. Writing Paper pref . —
|

—
30

Arizona I^ad
—

I 1»% 10'i
Harney &S. Car pref j 8 Q-M 104 107
Bay State Gu

—
l*» l't

BIIU E. \V.. com 10 Q-J 12741 140
Hliss. K. W.. pref 8 Q-J IM I

—
BrltUh Oolumbla Copper ... —

I it1 11*4
Cartel Crume pref

—
{ M & S 70 ; K3

CeUulold Company 6 1 Q-J »2V 97' i
Cvn. Flreworka com \u25a0

—
15 ! 17

Cen Fireworks pref 7 I F & A Ti.l 1 fio
Cen. &So. Am. Tel 6 1 Q-J 104 | 108
Chea. A Pot. Tel 5 Q-J 61 H7
ChesebroUßh Mfg V Mo 340 3«'J
Clatlin (H. B.) Ist pf 3 Q-F 100 I

—
rinflln ill.H.) 2d pf 6 QJ 100

—
Consolidated F.quipment ..:.

—
I I<> 11

Con. Car H»attns? V | F&A | M
—

Con. Fireworks com
—

! I 10
—

Con. Fireworks pief
—

! fiO
—

Cramps' 8. & K. Bid
—

70 7.*.
Dlstlllins Co. of America...

—
f 6*4' 7

DhMilling Co. of Am. pf....1 7 i 2.'iV 20H
Electric Roat com

—
| 20 I 24

Electric Bout pref
—

I !
—

I 43
Electric Vehicle Co. c0m.... I

—
| 2s 32

Electric Vehicle Co. pref....'
—

7* I H\
Eloctro-Pnenmatlc !

— '
3 | 313 1

Kmpire &Bay State Tel 4 Q 75
—

Empire Steel com
— —

2O
Kmpire Steel pref

—
!

—
«0

FlcmlnKlon Coal & Coke
—

2.". I So
Ocncral Carriage

—
l»V 10'i

General Chemical 4 Q-M «<» I 88
<}ori»ral Chemical ptef 6 Q-J DO 10U
Havana Commercial

—
15' j 17

Ilrt.i,::a Commercial pref...l 7 QJ B«l 1 M
Herrlns-Hall- Marvincom...I

—
6 10

UerrlnK-llall-Marvln pref... |
—

| 12 I M
Hobol^n Ferry

—
I 67 09

Hoboken I^and & Imp I
—

1 100
—

Hudßon River Tel I 5 Q-F I 12t»
—

International Pump com ]
—

j 18 | 20
International Pump pref.... 7 Q-F C 4 CO
International Silver pref 7 Q-J j 35

' —
Iron Steamboat I

— —
4

J. B. Stetson com I 12 J 4 J 1 t»5
—

J. B. Stetaoa pref 8 J & J j 117 13«>
Little Tiger Mlnlnur Co

—
I 9 I 12

Ix>rillard pref 8 Q-J
'

100 > 102
Madison Sci. Garden Btock..

—
I 3 17

Markeen Copper
--

I OS 1%
Mnaler ?afe pref

—
I I

—
1 10-1

Niitlonnl Enamel * Stamp..
—

I 17 | 22
National Knamel &S. pref. 7 Q-J 1 78 84
National Gramophone 12 M 47 I 50
National Wall Paper 8 I Q-J 45 63
New-England Trans

—
5 6H

N. E. G. *C
—

18 lit
N V A E. R. Ferry 4 Q-M H5 70
N Y. Iyjan & Imp I 4 Q T."\ 83
N. Y. AN. J. T»l ( 7 Q-.I I170

—
N Y. El. Veh. &Trans. Co.

—
I «4 W4

National Salt
—

I I 43 4>l
National Salt pref

'—
I 72 74

Otis Elevator
—

I j 30 31
•OtU Elevator pref I « I Q-J \u25a0 8« 88
Old Dominion S. S 6

'
J & .1 1011 I

—
PtU. Salt Mf

—
IA & O 113 I

—
Pitta.. Beaaemer * U Erie..

—
I 21 ; 22

Planters' Compreai
—

| 1H I 20
Pneumatic Gun Carriage .. —

! 2
'

2H
Pratt & Whitney pref

—
I 4i» I 50

Praetor & Gamble 12 Aug 420
—

Procter * Gamble pref ! M Q J | 103 I 205
Royal ISuklriK Powder pref..! 0 Q-J '.to , HI
Hut. Qooda Man. Co. com..

—
I 2tt \u25a0 27*i

Rub Goodi Man. c,>. pref.. 7
'

Q-J 7."> iy>

Safetj Car H-at. & I-lKht.. I8 Q-J Ms 123
Slmmonß Hardware c0m.... H An-F | 210 220
Simmon* Hardware pref 7 FA A I 140 150
Bln<erMfrCo 30 y-J I «2.1 . I

—
•-Standard Oil V I y-M j 542 : 340
Stan-lurd Coupler

—
! ! 33 *<>

Standard Coupler pref 8 I J * J 110 110
Bwlft &Co 7 I Q-J lot), MB
10th i23.1 St. Ferry

—
I Q-J 83 I 01

Tele . Telephone 4: Cable..
—

I
—

64 7
Tennessee Copper

—
124 13

Trenton Potteries com
—

; 5 H
Trenton Potterlee pref

—
49 (12

Trow Directory, new
—

00 60
T\ s. Envelope com

— —
55

\'. S. Bnvetope pref
—

—^— 84 88
fnlon Fern 5 Q-J 42 43
rnl..n Switch & Signal •\u25a0•

—
83 88

Union Switch & SUn.il pp. •
—

14i> 145
Union Steel 4 Chain

—
3 8

Union Steel & Chain pref..
—

I
—

,! .*>•!
I'nlon Typewriter com

—
, 234 27

Union Tvj,*wrtter Ist iref.. 7 A .\ O I 111 113
fnlon Typewriter 2d pref.. 8 A& O

'
120 12.%

r. S. fsiani.com
— '

82 M
U. S. c.lais pref

—
) Ml It"

Wfftlnithnufe Air Brnke . V Q
• 375 I3SO

WortMngtOO Pump pref . 7 M*N I 110 ] 115

•Ex dividend.
~~

11 companies .... 1.084.113 1,011.862 Dec. 72.331 8.9

Total 68 eoe.. f7.750.533 $H.t;r>4,048 Inc. $003,493 12.9
Fourth week In April

—
31 companies f5,860,5A2 $6,r>38,307 In.-. J077 r

i 11.8
8 companies 420.800 373,820 Dec. 32,072 12.4
Total 40 cos . $(!.287,3t>2 $(i,!»12.22."> Inc. $024,803 l».l»

ALABAMA GREAT SOUTHKRN.
1808; lKfl». 1000Number of mll«a 310 310 310

Fourth week In April.. J41.C.70 53H.020 $:>•> Irv.
Jan. 1 to April 30 CttS.72o 650.415 670,50]

COLUMBUS, 6ANDUSKY AND HOCKINO.
Kujnber of mile." • 272 273 '>73
Fourth w-ffck In Apitl.. $12.31.'. $12.05.1 155,383
Jan. 1 to April 30 233.517 -'_

EVANSVIL.I..E AND fxDIAKAF&is.
Number of mile" l.w 14ft ]4<j
Fourth week In April.. $8,360 $5.542 $7 "rt4
Jan. Ito April 3i> u.'»..V13 100,168- lQe!s7l

EVAXSVIIJ.K AND TKRRE HAITK.
Numl*r of miles 167 107 107
Fourth we.-k In April.. S34.f!iV? $34 533 : $::<1 ".">(]
Jan. 1 to April 30 354.4»J2 410.110 450^0

FORT WORTH AND DENVER CITY.
Number of miles 4".i 4^3Fourth week In April.. >2.'!1!4 $27. $27 Sib
Jan. 1 to April SO 432.770 355.24ti S4ti'.63O

I.VTKHNATIONAI. AND . GREAT NORTHKI:S.
Number of nil's 777. 77:, 775Fourth week In April.; M5.76S $93.«85 $7s 24!»Jan. 1 to April 3o 1.220.48J 1.239,137 1.211.331

MEXICAN CENTRAL
Number of miles 1.9 M2 <ilO

°
010

Fcurth week In April.. *347.tt12 $352.<>41 $43.?070
Jan. Ito April So 4.40.1.122 4.7.'.4.272 5,t>341539

MISSOURI. KANSAS AND TEXAS
-Number of m!l<>B 2.1(17 2.2O1 •> n<m
Fourth w*-»-k In April.. |2.">H.000

'
$23> 4(13 $•","

Jan. 1 t.> Apr;i 3" 3.6G9.57H 3.535.72H 3.7.',it
MISSOURI PACIFIC.

Number r.f miles 4.8 M4 o:t*> 4 »3i
F«.urth we^k In April.. $785,000 $674,000 $728,000
Jan. 1 to April 3<> 5.413.&0U 8.258.8 M9.144.

CENTRAL. RRANCH.
Number of mll»^ 3HH 3£B 3SS
Fourth week in April.. MB.M 6 $34.U00 $31 NN

,
Jan 1 to April J» 4:iH.20-.> 3T.2.031 M1.387. 387mo QRANDB SOUTHERN.
Number of tnlln 180 mo \u25a0 18(,
Fcurth week In April.. $11,427 $11.470 $11353
Jan. 1 to April 30 . 13U,0!iS 144.705 164.088

ST. LOUIS AND SAN FRANCI?CO.
N'uml»r of mil<M« l.lflS I.SWI 13t-5
Fourth «-fPk In April.. $1*1.844 $170.83)1 $I«>4]4Sl
Jan. Ito April 30 2,1!i2,4«ia 2.316.127 2.323,735

BANK EXCHANGES; SALES REPORTED.
The baiik exchanges of the New-York Clearin*

House and the atoefco sold at the New-York Btoek
Exchange last w<i-k and the earr.** »>cks of the
preceding two yesr<- compare a? follows:

May 7. f<« Ma-, n. "J» May.', '00.
mmctm*m*» tTJ«.74S.«z« $i. 472 j';.". si.ism.toi.osi
No 5n »uld. 2.403.213 S.«O\!ißs 2.035.543

RAILROAD EARNINGS.

The Tribune has printed the gross earnings of
Bixty-thre.e railroads, or systems, . for the third
w«.-ek in April. Of these fifty-two return gulns
of $97j,746, or 14.C per c^nt, and eleven return losses

of $72,251, or 6.9 per cent. The whole . shows
-
a

gain of J503.495. or 12 9 per cent. 'Ihe Tribune has
also printed, the gross earnings of forty railroads,

or .-ystem . for ihe fourth week in April, of which
thirty-one return gains <.f t)77,535, or 11.6 »ier cent,

and nine return losses of $52,972, or 12.4 per cent.
The whole shows a gain of f£M,ty>l. or 9.9 per cent.

fIH'JU. HM P|_*i in\u25a0*f V.c.
Third week -In April^-

62 coiiip*nle*....sU.«« (M«o *7.«42,1&<J Inc. $975,746 14.0

GOVKKXMKXT HOXDS
• Government bond Quotation!! compared as follows
with those of a we*k aro:

/-April18.-, ,—,
—

May s—»Hid. AhkeJ. Hid. Ask-d.
V. 8. tit. 2s. i_seter«<l. ...- . W!*4

—
110,14

—
V. K. 3«. regi*t«-re<J I«*>V l«i iir.t'-i IK.'*

<Jo coupon IW»Ji ll«i'* M6^e lln1
Co idii:: i<* 110 i«j no1

4r re»l»t«r«-1 15*07 114 114S lir, nn
4s. coupon. I'dOT... 114 114 111 IJ.J
41. registered. 1823 183*4 133\ 134 135
4s. MMMfl 1344 IS4^ 134 133ss, r«-Klsterea IWJ4 112 11-' V112Vr UM%
tt coupon. 1904 113<i 114 lli:^ 1134
2s. w. l l«2'i 10.". '4 103U KM
Dtatrtet of Columbia. 3-«6»...122

—
121

—

THE FEDERAL TREASURY.

The rutu-d Siuies Treasury received last week
from customs $4,515,198. from internal revenue $5.2*!.-

790 and from miscellaneous sources 1801.06, a total

Of $10.«.3.M4. against $10.133.2::9. in the preceding

we.k. Receipts for the month to date. $7,901,042;

expenditures. SS.C10.000: excess of expenditures.

$709,000. Receipts for fiscal year. J450.255.104; ex-
penditure?, $422,476,973 ; excess of receipts, $37,-

811 131. The Treasurer's actual cash balance de-

creased In the week $2,901,723, and now stands at

J144.501.905. Receipts of National bank notes for
redemption in the week. $2.1DG,G29.

The Treasury, statement of Saturday, compared

with that of Saturday a week ago:

Aprl!SO. May 5. Changes.
•Net K'jM . . 079,375,887 |77>24.7:>:> Pec. $1,731,132
Net silver .' 062.4 14 B.SBS.nUU Dho. 42iJ,M4
VIf B iK-t<-a.. 12,*>4.*8 J2.r>22.777 Inc. 118.312
Set Treas note*. 7NV310 r.73.4:>4 D*e. 42.898
Nat. bank notes. 4,1»52.771i 6.647.061 Inc. IMP.161

Actual cnsh over
outstanding fer-

tlncates »10tt.Ml.S»5 fM8.104.557 Dec. »r.407.319
I<iDoaltl In N"a

tl..nal hank*.. J12.442.W7 113.af13.M9 Inc. 691.192

Available caih.f218.054.622 I2M.IM.SM Dec. $816.

Minor Uabllitl-J.. 71.ulu.Kiti 0.140,488 Inc. B,IMJM

Act'l cash ba1.*147.1>43.C31 6U4.0M.900 Dec. 82.991.79
•{exclusive Ot sold reserve of $ISO.OGO,<>OO.

12


