
THE DAY'S OPERATIONS IN STOCKS.
Stock market trading was inactive, while

prices were irregular and generally heavy. The
publication of a favorable hank statement
caused covering of shorts in the final trading,

but the market was too narrow to enjoy the in-
fluence of encouraging developments. As a
rule last prices showed small net losses as com-
pared with Friday's closing quotations. Union
Pacific was a moderately strong feature on buy-
ing Induced by the report of earnings for the
year, but elsewhere the market was without
significant movement. The bank statement
showed a large increase In cash holdings and a
moderately fair sized contraction in loans, the
result of all changes effecting a gain in reserve
above legal requirements of $4,370,925. to $19.-
060,125. This compares with $10,698,750 at this
time a year ago and $49,365,825 In 18*8. Out-
standing loans are about $25,000,000 In excess
of the total for this period in IS<>;».

The strength in the foreign exchange market
will. it is thought, be followed by gold exports
this week. Gold exports generally chill bull en-
thusiasm In stocks, but the current market has
been without bull enthusiasm for BO long a time
that gold export engagements should not create
any disturbance on the Stock Exchange. It is
quite likely, however, that the money market
situation will receive more attention this week,
and that higher rates will be discussed as Im-
minent. If gold goes to Europe in any large
amount at a time when home crop movement
purposes make heavy calls upon local banking
facilities, higher rates for money willdoubtless
develop. But the leading authorities iT.. not
look for stringency. Banknotes under the re-
funding and banknote provisions of the gold
standard law will show th'-ir usefulness this
season, and barring an extraordinary accumula-
tion of money by the Sub-Treasury there should
be no acute trouble Ir money market circles.
The Treasury may be counted upon to come to
the assistance of the banks in case such help is
needed. Monetary conditions here are sound
and the situation abroad Is not intrinsically
weak. Berlin, Paris and London are In a posi-
tion that apparently calls for larger bank re-
serves, and, of course, if the Chinese situation
is settled by a war Instead of diplomacy the
need* of the foreign banking centres will be
largely increased. The United States, which has
become the great supply house of the world for
money and commodities, will help the foreign
banking centres as long as they need help In-
cidentally increasing its foreign credits and Its
claim to the position of the great* financial
Power on earth.

The usual weekly table \u25a0<'. price changes for the
more active stocks follows:

|Saturday. | Saturday.' Net
IJuly 7. 1 .',..-. II |Changes.

Am<r Car & F i 16*4 I *15\
Amerloui Sm^tlni; j 3iis4s4 '.'\u25a0' + '

4

Aim r Steel 4 Wire ! ;;j'j | 32i4
—

4

do preferr.-l I 7»"-» I 711. , —li
Amerti ..-•-. Hoop .. '

i:"1* 111 ' —
l;»

American Sugar Kef C0.... 116 117'j -t- I',
American Tin Plat* | 21 21 '.-

—
's

American Cotton Oil > 34 34 U 4- :4: 4
Ameri an Unseed . 1"'? ii>:4

—
'4•: \u25a0 preferred , :,:',\ 54 14 -X Ti

American Tobacco | I«i'j 02 I -r l'»
Anaconda. 1 StPS .').' A4A4 4- '4Atch Top & S F 1 :i:, 25Vs -f '•,

do i>r«-r.-rre.l 71 •«\u25a0( 4. '-.
Baltimore .v Ohio 73^ 74"-»

—
",

do pr'-fTre.l I >\u25a0. 4 fillht 4. ',
Itror.klyn Rapid Transit....; BSH 8314

'

2'»
Continental Tobacco ; IMS -jr. 4.

"
\u25a0',

do preferred | 77' 4 7h' 4 . \
Central of New-Jersey. ...I 120 »128 —l \u25a0»
Chesapeake .v Ohio : 254 v.

'
i 4-2Chicago & Great Western. ,11 11 - -

Chicago A Northwestern... I.v.»'i 1.'.-'-j
—

*4
Chicago !:Ia Par ! lie.-, , itieH 4- 4Chicago Bur .-. '.\u25a0\u25a0• l^l'4 124

—
4

Chicago Mil& St P 11014 1105» ',
Chicago Terminal pref 32' 327*7* -. %
Cleveland C C A Bt I-.... 58 6KV 4. \Consolidated Gas ! 175 175
Colorado Fuel .v Iron | 32 33 4- 1
Delaware A Hudson | lio'i 111 -. . mDenver & Rio Grande ITS [ IS 4- Hdo preferred I •<\u25a0<."> r.n 4. 1
Erie Ist preferred | 32% 324

—
4

Federal Steel 32*4 32U
-

\u25a0\u25a0

do pref< rr. .1 65 «>s'j
—

Hocking Valley :;;.:
4 33 'id. preferred ! >;•» 63 Si

—
\Gent-ral Electric [ 129 13ft% 4- IT,1 T,

Glucore RURiir Kenning.... I 60 51 4- 1Illinois Central i 1154 lit 4-2
lowa 1 !entral ; ls'4 p.i , .1
International Paper C0.... 22 U.:' 4- '.

do preferred j <,:,' 4 ,;:.\u25a0 . 4- \1
Louisville & Nashville ! 71%

'
12% 4- 1

Mexican Central
'

I2*ti : 11-« 4- 'i
Mexican National | 3*» , .: »

—
'„

Manhattan R7* :
874

-
Vi

Metropolitan Street ny....i ISO 151 I 4 1Missouri Pacific -»:i"> r.i 4. i\
MlFsourl, Kan &Tex pf... 31

'
4 I 314 4. '.

National Steel [ 24 23 'n \
do preferred i 83 !, m' 4- IS

Northern Pacific Ry I .'.<>' 4 •4£)% 4- '\u25a0\u25a0\u25a0
do preferred '

70% 71 4- *»
N V Central <* Hudson.... 128 12!»% 4- ISNorth American 15 i.'.'4 4. '4Norfolk A Western 31H ;:. *

4 4- 2'ido preferred
'

77 '» "s -I 'SiOntario A Western Is 1914 4. *l
Pacific Mall 27 204

_
4Pennsylvania 127 127*1 4. \People's Gaa Ll^ht ilS'i n7% 4»Pressed Steel Car 4:.' 4 44 —II1-*1-*

Reading I lt?4 16% 4. %
do Ist preferred i 56% 6S%i
do -.'.I preferred j 28 25% 4- %Republic Iron and Steel... 117» ll^ 4- %do preferrtd I 5.1 55

Southern Railaay 10% | 10%
do preferred 50* '\u25a0 514 4- l!4

Southern Pacific I 314 '
324 4. "S,

St. Louis & San Francisco. :i'4 (14 4- :t:
t

St. Louie Southwestern... 10 10'i
'

4. y,
do preferred I 24%

'
14% I . _

Texas Pacific I 14% 1.1 4- H
Third Avenue P. It I 111 Via —2
Tennessee Coal A 1r0n.. ..1 ti^'-j •> ."i'j

—
1

Union Pacific I 50% 65% 4- 4%
.1, preferred i 72S 65 4- 2

United States Rubber I L'l 23
—

1
L'nlted States Leather. I 0 I s%

—
»4

do preferred....: I «SH 1 «">-'i>
—

>,
Western I'nlon 80*4 7n%

—
l

Wheel & L, E 2d preferred 23 4 234
Wisconsin Cent preferred.. 8814 Ss'* \u25a0

Wabash preferred I 18 18V4 4- 4
Total pale* for the week 1.508.202
Total In preceding week 1.282.443

•Ex dividend.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.-Market steady. Final
quotations follow:

Rid. Asked' Bid. Asked.
IT. S. ex 2s re*.100

—
U.S. 4s, 1025. c0u. 134 1344

U. S. Hr re(t...HlS'4 10914 '\u25a0 '•\u25a0. 1004. --i-n't; ,i.. ?

V. S. X*. cou. 1":"4 110 IU.S. ."is. 1004.c0u.1134 114U
U. S. Ba, small.108^ 110 |. .. .... ... ..... ,„,
V.&. 4s.l!«i7.rc-K.n44 11514 U.S. 2s«. w 1 cou.lOIC.; liM
U.S. 45.1!»07.c0u.1144 115>4 Diet, of C. 3-658.123

—
U.S. is.1923.rec. 134 13441

RAILROAD BONDS.—Market lrrppular. Total
sales amounted In par value to $457,ii00, apainst

$I.SGO.O(K) on Friday. Thp heaviest dealings were in
the Atcbtaon and Baltimore and Ohio Issues. Cen-
tral of Georgia Ist Incomes. Central Pacific is,
Missouri, Kansas and Texas Ist 4s, Northern Pacific
4s, Reading general 4s. St. Louis and Iron Mountain
4s, Southern Pacific 4s, Southern Railway Ist r.s,
Union Pacific 4s and Western New-York and Penn-
sylvania general 3-4s.

AMERICAN SECURITIES ABROAD.
London, July 14.—The weakness in Wall Street

yesterday, together with a lack of public support
here to-day, checked American railway shares at

A T A S F *45.101S 4- % North Pro 4s 104"4
—

«4
do ad} 4s ft3^d

— V, St L A IM 45... 79 -4- M
Cent ]•»\u25a0• 4s lOOVi + U South Pac 4? 79% 4- hi
C R IA P 45... 107 4-

>
4
'
Union Pac 4s 105*»

— »»
Col A So Ist 4?. M'j

—
»4»4 W NT APg 34s 'M% + U

M X A T Ist 4?. BOH
—

Va

BONDS

Am Sugar Ref..ll7'»
—

VNorthern Pacific. 40** 4- 4
Am Stl A Wire.. 32'« 4- '« jNor A West 33% + '»
Am Tobacco..... 02

—
'1 National Steel 2.l'b

—
V4

At Top ft 3 F... 2;.S National Tube 4ti
do pref «:< —>» N V Central 12»S +14Am Smelting 37

-
SIN V Ont A W liHi

Am Hoop 10 IPeo Gas Co 07T»
—

%
Am Ice 37 4- »» |Pressed St C 44

— vi!
Anaconda 39%

—
VPullman P C I^2

—
%Brooklyn U T... 53^4

—
'\u25a0*;Pacific Mall 26S

—
IS

B.ilt & Ohio 74 —'*IPerm R R 127*4 —'
4

d-> pref BOH
—

1 |Reading Ist pref. sS^t
—

'«C R IA Pac. 106H
—

'«IRep lr & St 11% 4- »»
Chic Bur A Qy..124

—
'.*ISouthern Pac 32V»<"• M & St P IMS 4- \u25a0« Southern By 10*4

—
S

Ches A Ohio 27S 4- VSt L. Bouthw pf.. 243*
—

S•
nntln Tob 2.". —!2!2 :Term C& 1 85Vi —':

Federal Steel ;{2'; 4- % Union Pacific 55 + '*
do pref 65 S —V41 do pref 74 —'4

Int Paper 22 1
-

—'» V S Leather S*i —l»
Louie A Nash... 72 * —

W I'nion B A P 12S
Met Street Ry...151 4-1 | Wheel AL. E !»'»
Manhattan 87l? —Vi1 do 2.1 pref 23'^

—
S

M X A T pref.. 31S
—

SiWabaFh prof 1«S
— »»

Mo Pacific M
—

HlWIs Central 14 + H

BANK HOLDINGS HEAVIER—GOLD EX-

PORTS AND FOREIGN EXCHANGE.

Closing prices, yesterday of the principal ac-
tive securities and net changes from Friday's
ririces wore:

STOCKS.

PRICES GENERALLY LOWER.

LIGHT STOCK DEALINGS.

.T.ilv 7. July 14. ChntM
?pe.-l» $165,813,000 $1f».700.fi00 Inc. $t 3Si\7Oi>
Legal tenders 70.737. 71.131.808 Ir.c. 9M.308

To'»l re»enr*...«i23«*..051.400 8240.832.400 Inc. J4.751.000
Reserve required

against i!er••\u25a0sits 220.462.200 2201575.57S Inc. 410.075
Surplus 515.550.200 1ift.900. 123 Inc. $4,370,025

The Clearing House statement yesterday was as
follows: Exchanges. JH5.650.573: balances. IMB.S6BV
For the week: Exchanges. J565.92D.952: taslances,

, 951.152.185, against exchanges last week of $333,138,447
and balances of $.->t>.344.104.

The following table shows the hank holdings on
the respective dates:

July 18. '09. July 15. '!«>. July 14. '•*».
Loam 1539.5&3.500 $77«.672.200 $801,233,000
Specie 176.766.400 176.318.200 168.700.tH8
1.-Uhl tenders ft2.MA.O(m 5A.107.4i0n 71.131 XO
Deposits 757.786.300 BMV.BrtS.SOO «.s'! 4^.t 10 1

Circulation 14.538.800 13,fi26.(»Jil 23.47V6«»>
The following shows the relation between the

total reserve and the total deposits on the respec-
tive dates:

July ir. "89. July 15. '00. July 14. "FlO
Specie $170.7rttV4i»> J176.315.200 9160.7im.6n0
I-or^l teniers 62.046,000 56.107.000 71.131.800

Total reserve J235. 512.400 5232.425.200 9240.532.400
Reserve required

against deposits... I*S\44S\379 221.72fi.4.'x'» 2301872.275
Surplus 948.365.52S 910.609. J10.P60.125

Percentage 31. 26.3 27.2

CONSOLIDATED EXCHANGE SALES

STOCKS.

IOpen- IH!sh-I Low- i Cl0'- 1

I lr.R. ! est I est. 1 Ing. ! Sales.
Am Steel A W..1 31% 32S 3i^T 32^ ttOAm Sugar Ref.. | 117% 1K:< 117 j 117-* , 4 IdO
Am Tobacco ..I :\u25a0! '•.- 02* 01S' ;i2 I "iO
At Top ASF...I 25 •-'•">'.' 25 Hi 25 V* v..

!AtT4S r pf.I »
-
.o'» «»»« «> . 69 .-.,,,.

Anaconda Gold.. I .50 .5O .50
'

.5> ::•<>
Arcenttun 2< \u25a0 .38 .29 .29 s.**
Bait A Ohio 74 1* 74 '1 .74 74»» 3,.
Brooklyn Hap Tr MS HS 82% s.l '«i 07<i
t'hes & 0hi0.... 27 27'4| 27 , 2.l-t! 4t»Chic Bur A Qv. 124l» IJ4\ 123 r5r5 121-. 4 r.2 *
Chic M4St P..I IMS llu>, Hi'1, 11 >\u25a0, I*oso
Chic R1A Pac. 106', 106 V, 105** 1 lor,', ' '4,>,,
Ctont Tobacco... !6H 25% 25H 25S 2->Crescent 12 \u25a0 .12

'
.12 i .12 | ionFederal Steel.... 32V» 32'ii 32

'
S2V "-».

hVrteral Steel pf. 6rt 88 I 88
'

66 loGolden Age O3'» .OT»H .n3'j .03^! 1 7*<>
Louisa Nash... 72 »1 72 T» 72S 72\ ! "'<>
Manhattan 87^1 S7'» 87% J-7»4 "]..
MoKATpf... SIS 31>,: 31'» Sisi MMo Paclf.c 61-Hi BIS Bo* 51 808Mollle Gibson... .25 1 .25 ! .25 .25 \ v...
N V Central I 12» | 121* i 120 I 12J> I 1,:,,n y Obi a \V.. 10H lU% 19% 1 \<>\> 1(>
Norf & West... 3t 31 1 33"-! r.;-. 7.,
North Pacific... I 4;. 40i

' 4!>'-s' 4!»"i -,>->
Pacific Mail I 27 i 27 | 27 I -7 j \u0084>Pennsylvania ... 128^4 12SVi 12S'4 . 12>'41 •>,»
People's Gaa '.ts'j BHH HS' t is-, •>.",,'
fMiarmacltt -M .14 ! .14 ]• 1 iSHeading i lrt*i lfi\| l«\ 1fiv

'...
Reading Ist pf.. \u25a0'•11> T» 59 ,',SS .<, v.»Southern Pacific 32' 82% 32'» :•'. •-\u0084
Southern Hy : III 11 11 11

--"
Syndicate ! Oft .(!0 .00 ,-.., \u0084„

Texas Pacific... 13 If. 13 ! 'i\ •\u0084[
I'nim raclfle 65 sT.'t 5|T» r*% t v..»
I'nlon Pac pf...I 74 j 74 ! 73's 7"I

*'
",i

V 8 1.-ather , 0 J> 1 «.»; «:£ \u0084;
Wat.;.sh pf ls-s» is% isH is.* i*
Worlt I -•*- I 3- . -32

'

i .~2
'
i am

Total 5a1e5........... . •\u25a0\u25a0-\u0084.

BONDS.
IOpen- IHigh I low- 1cios- 1
IIng. I >st. !_*•«. I tncj. I SRte^

Cent Pac Ist.. I lOiiSt 1OO'» ; 100% 1 iikiw: ... \u0084,..
Wahash Ist I 118 | 11«" } lUt»| US | »^*O

Tctal sales ~^- \u25a0'"\u25a0 "". $7.W>

WHEAT.
IOpen- ! High-! L..W- \u25a0 Clos- |"

--
V.I*—. l_ eat. 1 \u0084t. ;mE. I „,„„•;

Auguai option...) 7<!*»! ~H\\ 77 I TTiTi "-iot~n,\September option! 7S »! 78? 7.4 '
n% ~\«,T,

FOREIGN COMMERCE. \
IMPORTS OF MEfRCHANT>ISE AT NEW-TOP*

Week ending July 14— l-:.s m \u0084,
, 1

Prygoods .. 7!,4.-,, 1«27 ill $1 n ,; -.-
General merchant s.v.. 7f» 2 543 v.3: I7-1 9 •»."'7 :r.7

F^om'januaryl--- 7*!'B:2
"
7:i ll°'°

l8'882 *».«4,0M
r>ry*oods $51.678.03« 956.084.302 »«7 3*4.244

THE FEDERAL TREASURY.
Washington. July 14.— condition of th<? Treas-

ury, divisions of issue and redemption, at the be-
ginning of business to-day was as follows:

RESERVE FUND.
Gold c«ln and bullion J150.000.000

TRUST FT'NDS. DIVISION OF REDEMPTION.

GoM coir. |228 KM179
Sliver dollars \u0084 41rt.025.t«irt
Silver dollars of I<W> 5.075. \u25a0;•'•
Silver bullion of WOO 6».77».39i»
lnit^.lMates notes 2.755.000

Total J722.5J4. 173
DIVISION OF I3SUE

Goli certlflcntes outstanding P22- 3iiO.170
Silver certiorates outstanding 410.925.000
Treararjr notes outstandinsr 74.855.000
Currency certificates outstaitdtni 2.755.000

Total J722.H44. 179
GENERAL FUND.

\u25a0 ;\u25a0\u25a0' coin and bullion $4«.441.V5
Gr.M certificates. 23.156.110
Silver coin and hu'.llon R.W5.342
Silver truncates 7..•.{-...*.-s
I'nlted States notes 28.451.635
Other assets 17.:.-.".•.4 "\u25a0;

Total in Tr».iMin- $12ft.9< T>.214
Deposits In National banks WWi.3oß.aaß

Total J253.22"».519
Current '.'.abilities R3.882.ft42

Available cash balance $140,345,576

HIE WEEK'S RANK CHANGES.
The following table shows the usual comparative

statement of bank holdings:
July7. July 14. Changes.

I^nns $802. ».sj> 000 235.00ft r>*r. $i.iv»4
Ppecla 165.313.900 lK>.7(»>.floi> Inc. 4.t^".7i«i
Legal tenders ... 70.737.500 71.131.900 Inc. 3&4.300
Deposits 8*1.«48,f»00 BS3.4 4P.\fnt Inc. 1.«4«».3-»Circulation 23. l'Jl.-'xi 2t.475.8M Inc. 298.300

The following shows the relation between the
total reserve and the total deposits on the respec-
tive dates:

GOLD PREMIUM.—In Madrid. 26.8'J: Lisbon.
34.00; Buenos Ayres. 131.80; Rome. 6.32H;.

BONDS AND BANK STOCKS.

11000 a T&S F Ad) 4s 83%| 2000 Mob & O Gen 4? ST.
6000 do .>>3Vi M*o N V Cent I. 9

16300 do Gen 4s lOIV Col S%a 97*4
Ri«»» Bait & Ohio 4s. I"--1* 1000 N V Snsq .i Wn
1000 do 34s 944! Gen .i!« 1>»'«
1000 do i'4S 100<> Not A W Con 4=>. »I%
2000 do 044 2000 do s2fif. '.7 „
3000 Bkln Rap Tr ss. 103 j 5000 do »•%
5000 Bur C R & S Ist | si<» No Pac Prior 4s.104%

Cl Tr 5s Ilfi4i 20b0 do 1"4';.
1.-.f>Oo do UrtVi 3000 do 1«14'«

1000 Cof Oa Ist Inc.. 44 I ltXi>Term Rs 11."
12'i0i» do 414! 300ftOr It P. A N .103%
POOO Cent Far Gtd 4a.l'O^: 2000 Peo •; A C C Ist
1000 do i'»" \u25a0 Con ''- ''--'2
lOOn C & <> Gen 4Vis. 90V 2000 Pitts C C A St I.
ICOO do 90% 34« E 101",
1000 Chi Bur A Q 111 1080 P.-n.:.ne Gen 45.. BS

Div 3>,s 102% 2 <"> do «V*
2000 Chi R I& P Gen IIIOiIO da 1--»

4s 1"7 I SiXiO SI L. *IM ss. ..110
10CO C& XV Ind Gen. 120 17000 do 4s 70
11.00 1 hi C C &IGen sin«> 9 L.ft 3 I"Gen 6.«.122

fi» 130 : l<n>O .-!., Gen 5s H-S
2000 i-..l So Ist 45... St% SCOO do 108%
1000 do . 844 1 2000 FtP M*M 4'»». 114
4000 Col Mil 3-4s 7*4 i10dO S An & Ar P 4s. 744
2000 D& R1Con 4s. 07' 50UI 80 Pa. Cl Tr 4.-«. 7!< »
70<X> Gal H A San An j12000 d- 79%

Mcx & Pa.- 55.. 09 30110 do 70%
5000 X •\u25a0 r & G Ist ! 2000 Ehi Ry Ist is IOS4Rets 72-, lOOrt do 108%
lihiO I. F. & Wn 2.1 ss. 1154 1 BOM do 106%
1000 L. Be A M Bo 2d 10110 Term C I& R 69

Reg Ill*; Blrm Dhf 15t...1M1
71000 Lou Ev A St L 5000 do Term Div l"t'..

Oen 4.« 64 5000 T .<\u25a0 S O Con 59..1P2
2000 I,A N a Tr 4- 9R% ICOOfi T &• O Cell Gen 5s !»>'»
4i«'i> Mcx Int Con 4s. v'.U sOfl rnlon Par Ist 45. 10*5
S;nto MASt 55.111^. BOM do I1I1 "•\u25a0%
1000 do 112^' 1000 'Wabosh Ist 5*....110

11« n" do aSOr. 112% .'••'\u25a0no do 2d .V 102
7!i«" M R A T Ist 4».. 0<» ] 2000 West N V *Pa
5000 do POi, Ist s2-if.ll7\
2000 da 21 ••.!>*« .'OOO do Gen P3i,
1000 do Ki»i, 5000 do 03&,
3000 MKATof TSa 01 I TOCO W T'n I& R E..1C34

Total rales of bonds. $457,000.

n.lc-hm'ks 95 7-18 05«4©95 5-16 91 11-lOCJM**
Guilders.. 40 5-»«<S4OH 404340 3-16

Bankers' posted rates were:
Sixty days. Demand.

Sterling *.«• 4.5?»
Perls francs 5.1<5 Ti •.!>%
Antwerp francs 5.1*4 5.!5
Berlin retchsmarks 04T» 95'i
Bremen relch^mark* 05 P"'j
Frankfort reichsmarks Xi W>'i
Hatnhnr* reichsmarks Wi J»'4
Amsterdam Builders 404 40i»

DOMESTIC EXCHANGE.—New-Orleans—Com-
mercial. $1 discount: bank. $1 premium. San Fran-
cisco—Sight. 10c: telegraph. 12l2c. Cincinnati—Be-
tween banks, par; over the counter. 50c premium.
Boston— Par. Chicago— Par. St. Louis—soc dis-
count. Savannah— Buying at l-16c; selling. l-16e
premium. Charleston— Buying, par; selling. i.c
premium.

FOREIGN MONEY MARKET—CaII money in

London UiSl*; per cent. Open market discount
rate for short bills.2Va3 per cent, and for long bills.
3??' 1-*1-* per cent. Berlin discount rate, 337>» per cent.

Berlin exchange on London. IImarks M% pfennigs.
Paris exchange on London. 25 francs 11 centimes.
Paris discount rate, 27» per cent.

FOREIGN SECURITIES.— British consols for
money. $$\; for the account. 9S 13-IS. Spanish 4s

closed at 70%.
THE SILVER MARKET.—Bar silver. fil%c. Mex-

ican sliver dollars. 4S»;c Bar silver In London.
28 5-lfid.

RAILROAD AND OTHER STOCKS.

I— Actual tales 1—Closing— J Share*
; |OpcnlHlghlLow:| Fin. I Bid.lAsk. Isold.
, Adams Express. I

—
I

—
1

—
I

—
118 125 1

Albany £ Sus...|
— —

I
— —

MB
—

lAm Car &fdryl
—

I
— — —

I*1* 15\
do prel I644 644 , «4>, 64',! .<i>'» 6*L* 10

\u25a0 American Coal..
—

[
— — —

1140 I100
i Amer Cotton Oil!

—
!

—
I

— -
34>; 83

! do prel !
—

I
—

!
— —

j V M
—-

iAmer Dial Tel..!
— — — —

25 | 28 \u25a0'
Amor nvr.ress... —',I

— — —
123 157

•American Ice.. 37 '37 i37 37 i 35*4 37 '• 100
•do pref !

—
i

—
I

—
j

—
84',. 65*i

I•Amrr Unseed.. I
—

|
—

I
— ' —

I 10 | 11
'

i •do pref I
—

i
—

i
—

|
—

53Vii r.44 1
•Anipr Malting. \u25a0

—
j

—
)

—
—. 1 31*! 4

•rln on
'

\u25a0 .. | —'I
—

I
— ' —

1!> 120 |
——-

•Amer Smelting. 137 37 i37 37 .W-.,
'

r.7'4 1 200
•do pref !88%I 88% »m\ 88H BH%\ 88 WO

i American Spirits |
— —

I
—

I
—

1 I 2
iAm St! A Wire.132 32%! 31% 32» 4 32'»i32H 1,317
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MONEY AXD EXCHANGE.
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cent for three months. 3U-ff4 per cent for four
months and 4^4> = per cent lor six months on rail-
road collateral. Commercial pnper. 4 @-4Vj per cent
for thre», four and six months for the best names,
and above for names not so well known.

FOREIGN EXCHANGE—Market strong. Actual
closing rates follow:
; -.7 \u25a0 Cables. Slirht. Sixty days

-
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TEETH WHICH MAY BE FATAL. TO THE

POSSESSOR.
In the rodents we have to consider a very inter-

esting feature In the shape of two incisors striking-

ly curved and developed in either Jaw. the presence

»f which at once Indicates a habit of gnawing vege-

table food. These t^-th are ever growing, and.
should any of the four be broken by accident, the
spposinj? incisor will inevitably grow unchecked
Into the other Jaw and bring about the animal's
death from starvation. In the hares and rabbits
there is a second smaller pair of incisor teeth in
the upper Jaw, Immediately behind the other two,
wit of the precise significance of this supplementary
pair Ido not recollect having read or heard any
satisfactory explanation.
In the teeth of grazing animals we shall find the

BMef practical Interest to He in the comparative
3amage they do to the grass: and in this connection
Sir Walter Gilney has shown by diagrams in his
"Young Race Horses" that the teeth of the horse,
which meet, do far more harm to pasture grass
than those In the padded mouth of the ox.
In the kangaroos we find the large incisors in the

tower Jaw cropping the grass like scissors.
Birds, or those at any rate that exist nowadays

outside of paleontological collections, have no teeth.
nothing in fact to represent them, unless we soregard the serrated edges of the mandibles in some
fish eating kinds that willbe noticed later.

Among the reptiles, which stand a little lower
than the birds, we find teeth Intended for seizing
rather than masticating, for it is the simple practice
of snakes and their kind to bolt their victims whole
after the manner of fishes. In the dreadful rattle-
snake, for instance, the two upper tubular fangs
are conspicuous whenever the creature opens itsmouth, and it is through these that the venom is
Infused in the victim's blood. The pythons and
boas show no such long fangs, for they have novenom to inject. In these the teeth lie In two rows
In the upper Jaw. and in one row only In the lower.
These teeth, it will he noticed, point back toward
the throat, and it is for this reason that snakes are
often unable immediately to relinquish their hold
tf any prey they may have seized. This, and not
frrced, as some of the newspapers alleged at thetime, accounted for the accident at the Zoological
harden, when two pythons, working at opposite
»r.ds of the same food, met in the middle and the
larger had to swallow the smaller.

TEETH VARYING with FOOD.
The teeth of fish cover as a rule not only both

Jaws, but likewise the tongue and palate. In the
sharks and ray? we find supplementary rows of
teeth ready to replace those in front when use
fhall have worn them down or accident rendered
them useless: and in some of the rays, notably in
the thornback. the teeth of the male are sharp and
pointed, while those of the female are blunt and
flat. This may or may not Indicate that the male
feeds on fish, the female on shellfish: but such at
any rate are the respective diets assigned to such
types of teeth in the world of waters. In those
fish as the mullets and sturgeons, that eat soft
food, the teeth are either quite feeble or altogether
Hunting.

The tongue, which we chiefly associate with tas'e
end speech, is largely used in feeding by certain
classes of animals. Not to any great extent do
the quadrupeds avail themselves of its aid. though
the great ant eater thrusts ha long and slimy
tongue among the ants, having first torn away the
eides of their hills with claws so powerful that
Bates regarded them as fully capable of mauling
a jaguar. Those who have seen the ant eaters In
the sloth's house at the Zoo may have noticed that
these animals walk practically on their heels. Therampire bat. again, uses its rough tipped tongue inemptying certain fruits of their pulpy contents, and
the giraffe uses the same organ in stripping the
acacia branches of their leaves. Visitors to me-
nageries in which the giraffes have an open airpaddock with high trees planted In it can easily
see a kind of "high water mark" on the denuded
branches, showing the highest point to which even
the tali giraffe could reach.
It will usually be found that as a sort of com-pensation mammals having such unusual develop-

ment of tongue have a correspondingly poor equip-
ment of teeth.

THE TONGUE IN BIRDS.
Nor, except in a few groups. Is the tongue con-

spicuously useful in birds. Our own woodpeckers
show perhaps the most wonderful piece of mechan-
ism from nature's workshop, a tongue of great
length, packed away at the back of the head, coil-
ingand uncoiling with the force of a spiral spring
barbed and sticky at the tip. What a terriblesearcher of the grubs that lurk behind the treenark: In-a couple of woodpeckers, species thatchiefly feed on the sweet maple sap. this compli-
cated apparatus Is dispensed with The brushtongue of the lories is, of course, associated withth« process of sucking nectar from deep flowers
and Ihave already remarked on the presence or
such a tongue In the koa and on the possibility of

Nature la generally equal to '.he work. The
bnrnarlo Is an interesting case in point. In its
early <',*><\u25a0 the barnacle swims as freely as a fish,

\u25a0 its food in 1r.e manner adopted by most

animals of that class. When, in middle age. it

ff-Jtlr-s demurely to a more restful existence, even
thoi'gh !<* home be the skin of \u25a0 whale, It can no
longor go to sook its food. The food must in these
ciroimnptanrps r.e induced to come to the barnacle,

and this hi facilitated by the ability of the crusta-

cean to set up tiny currents in the water with the
aid of its six pairs of curly feet.

DIET JUDGED BY THE TEETH.

It must 1c admitted that we shall not find in
Nature's realm many other creatures that feed in

tnis v <v with their feet, that is to say by kicking

the food Into their stomach, but a glance around
some of the rooms of her workshop will reveal the
manner in which the teeth, bill, tongue and claws
hav<» been modelled and modified to constitute a
Perfect food equipment. So closely in some cases
have those organs been adapted to the food sought,

that it Is sometimes possible to tell from a slight

examination of them the diet of the particular ani-
mal under notice, an Inference particularly allow-
able in the case of the majority of birds. The
head of the kea. that much discussed mutton eater

of Now-Ze.iland, illustrates at once the ease and

difficulty of accepting such evidence, though it

must fairly bo confessed that the kea is an ex-

ceptional Individual. It can scarcely be insisted
that its bill, though powerful, points to any pre-
disposition f..r a meat diet, for many of the cock-
atoos, pure vegetarians, display (as for instance the
preat black cockatoo) far more power in their
beak than many of the truly carnivorous and rap-
torial birds.

The kf-a has. as a matter of fact, the fringed
tongue of a honey eater, and honey It unquestion-
ably must have foi on in the days before certain
unforeseen circumstances (In tho shape of the colo-
nists and their sheep) Intervened and. while de-

stroying the bird's natural sources of food, gave

It new tastes and new opportunities of satisfying
them. Those who interest themselves closely in
evolution will watch with interest (at some future
Jate; the change is as yet too recent to be of use
to this generation) for the falling Into disuse and
3nal obsolescence of an organ no longer needed.

As a better example of Nature foresight wo find
the nostrils of the gannet at the base of the bill (a

ronverse of the case of the kiwi,in which they are
Mtuated almost at the rip1 and almost covered by
the skin, thanks to which device the bird is able to

Jive without Inconvenience from a great height en
:he shoals of fish beneath.

looking, for instance, at the skulls of the right

and sperm whales we see heads of such different

structures as to seem scarcely capable of reference
to the same order of mammals. The right, or
whalebone, whale has no teeth and feeds only on
'he minute creatures of different kinds that Boat
.'under the collective scientific title of plankton), re-
taining them in the baleen sieve. The huge sperm
whale, or cachalot, on the other hand, has strong

tooth in the lower Jaw. which enable it to feed on
tsbea and even on porpoises, smaller members of
ts own order. Ese.hricht. a German naturalist, dis-
rovered. sunk deep in the gums of young whale-
bone whales, traces of teeth, and this discovery
fives rise »o the doubt whether in bygone ages

those whalebone whales may not also have pos-
sessed teeth when full grown, feeding, like the
r-achalot. on fish. If so. then did it also possess
whalebone, and for what purpose? Dentists tell
js that our own jaws are gradually diminishing in

enpth, and Darwin regarded our practice of cook-
.ng our food, and thereby giving our teeth less work
o do, as responsible for the tendency of the wisdom

:eeth to disappear.

BT F. G. AFI.AI.O.

'»\ ith his knives, forks and spoons, his mincing
machines, graters ami sieves, nut crackers, ovens
and kettles, man can command, In spite of his
feeh!«» teeth, a bill of fare, animal and vegetable,
that might well appall any of the lower animals.
The hardest shelled epp or nut. the toughest flesh,

the largest or smallest fruits, these offer no diffi-
culties. By one process or many, according to the

needs of th» case, he prepares each article to his
liking'and digestion. In the great world of wild
life, however, meal* are differently ordered, and
anirrals must find the food for which they are
physically fitted

—
find it or starve. The old fable

of tho fox and stork, with their flat dish and deep

pitcher, Illustrates one aspect, but only one. of
thps difficulty.

TALKIXG HORSE SAVED THE DAT.

From The Lewiston Journal.

But o7 all the bedlzzle. bedazzle drivers that eyer

n^attemtonto whooping- of expostulation except

to turn around on the load and gaze at me medlta-
vv According to his notion, pressed hay had

the right of way that day. Finally he yelled back:
"Ain't no uPe for you to holler. They ain't bruk

out this roT very well, and Iain't goin' to risk
JnVowln" a pair o' bosses." And he hunched up his

back and proceeded on his slow and careful way.
throwing copious ejaculations of tobacco Juice first

to one Bide on the white snow and then to the

Ot
Flnallv in the distance appeared another double

team The big sled was loaded with bags of meal
bound up country to the general store. Iwondered
what would happen. Both drew near. hen the
noses of the horses nearly touched both pulled up.
Neither made a move to turn out.

"Hullo, Jote," said the driver of the other team

°"Huno. Si." said my kind and good friend, not SO

Jovially "Ain't ye goln' to give me half the rod?
"I dunno's Iwant any morn what belongs to me

by good rights."
""Well, ye ain't turned out very much s Ican see

from where Iset."
"Don't see no signs of your turnln over in the

gutter, either."
The jovial man laughed a little and craned his

neck around to get a glimpse of the champing
livery steed that Iwas trying to control.

"Ain't no hurry, be ye?" lie asked, with a grin.

Iof course told him that 1 wouldn't go past on
any consideration, as Iwas out simply for the air.
Then he crossed his legs, seated himself comfort-
ably on \u25a0 bag of meal, and said to the other driver,
who sat looking at him sullenly:

"Putty good span ye're drivin' there, Jote."
"Oh. I've driv worse ones," said the driver, con-

servatively.
"Old man that keeps the store was talkln' the

other day about gettin' another team."

"I'd like to sell these mighty well," said my dear
friend, pricking up his ears. "I've got more hoss
kind 'n Iwant this winter."

"Can ye recommend 'em?"
"There ain't a better pair o' hoss^s goes out over

this rod to the railroad station. Idon't ever have
a mite o" trouble with 'em 'round the cars, and
they eat up their feed clean, and It don't take no
time at all to put flesh on "em. Ib'lieve they're
just what the old man would like. Wish you'd
speak to him about the matter."

"I will. Iwill. Jote."
"They're good actin" In every way. You can tell

him that."
"How do they do in the snow, case ye want to

turn out when ye meet a team? Same's this case,
f'r Instance?"

"Why. they're reg'lar kittens." exclaimed Jote.enthusiastically. He pulled up the reins. "Look
here." he cried. "Tchk, tchk. hl-whoo-o-p. get outor there." The next minute he had his horses into
the ditch up to their bellies in the snow. Then hepulled them up.

"See how they stand?" he cried, pointing down
at them with his whip. "Jest as Isaid—Jest like
kittens."

The other driver gathered up his reins. The roadwas clear.
\u25a0 Master fine-acting pair of hosses. Jote." he said

Then he huddupped his team and went sailing past!
yelling back over his shoulder: "Much ohliged toye, Jote. for turnln' out. Ididn't ask for more'n
half the road. Iforgot to tell ye that though theold man had been talkln' about another team he
had found one that jest suited him, and traded. Solong." And while Jote was saying things Igotpast.

GIAXT CRACKERS, W T UNSATISFACTORY.
From The New-Orleans Times-Democrat.

"Speaking of the Glorious Fourth," remarked a
former resident of Georgia, "reminds me of a
quaint practical loke played several years ago by
a young lawyer over in Atlanta. He had ;i North-
ern friend living in a small tewn not a great dls-

from thr city, and the day before the I
of July received a telegram from him running
about like this: 'Want to celebrate [n proper style.
Send by next train a few i'\u25a0' the biggest crackers
you can find.' It so happened that the lawyer had
three lients who were to be released from Jail
the following morning. They were tall, gaunt,
bearded mountaineers, who belonged to the class
known us Georgia "Crackers, 1 and i.rid been locked
up for making moonshine whiskey. The town
wher-- the patriotic Northerner lived was on their
way home, and seeing an opportunity to have some
:i;ii the attorney went around to the jail and
told the trio of wild men thai he would paj their
railroad fare that far if they would stoo off and
deliver » note to a friend. They readily agreed,
and he gay« them a letter running thus: 'Thesa
are the biggest crackers Icould find. Hope they
will prove satisfactory.' Next morninc; the sub-
urbanite was summoned to his door and confront-
ed by three huge, hairy mountaineers, who aol-
emnlv handed him the note and sat down on the
front =teps. He was amaz< lbeyond measun
when he read the missive he realized that he was
•up against it.1 as the savins goes. There is very

little humor about the Georgia moonshiner and he

knew Instinctively thru it would be highly dan-
to let those t-rim giants suspect for a mo-

that they had been made the Instruments
c,r a1k. How to set rid of them was the ques-
ticn and after scratching his head a while, he In-
vited them to breakfast and then gave them a dol-
jar apiece and told them to go and celebrate. I•'\u25a0• •
promptly filled up on corn whiskey, and latei In
[he afternoon he hired a man to put them aboard
he trair a:'d Pay their fare to their mountain

hrme The;- he sent a telegram, which the law-
yer still Dreeerves: 'Crackers arrived.' Itran: verj

unsatisfactory! Had to have them reloaded before
thej would go off.'

"

Its falling, now that it Is no longer needed, into
disuse.

In fish the tongue Is probably at the low»«t
fitage of activity, but in reptiles and amphibians,
on the other hand, it sterns to play a more con-sistently useful part than In animals of any
other classes. We no longer suspect the forked
tongue? of poisonous serpents of stinging, nor do
we believe that the pythons lick their victims In
order to make them easier to swallow whole. We
do. however, assume that the tongue acquaints
the snake with the fitness or otherwise for food
of the things with which it comes In contact, and
the toads and frogs actually capture their insect

1 food with their tongues. Most wonderful of all.
however. Is the tongue of the chameleon, and a
most singular sight is the chameleon on the feed.
as. rolling first one eye and then th" other, grasp-
Ing Its perch more tiehtly in its strange. hand-
like feet, the chameleon catches the mealworms
or black beetles presented to it by the keeper
with a lightning rapidity that defies all but the
fastest shutters In the photographer's outfit. So
remarkable is the whole business that visitors
forget to look out for the creature's change of color
that they came purposely to see.

The hand is, as might be expected, of less im-
portance to the lower animals than to man. In
the majority of birds, with such exceptions as the
parrot and some others, the beak combines the
functions of mouth and hands. The eagle's claw
Is a symbol of strength, and says a good deal for
the character of its owner, while the hand of the
ourang outang. more human and less rapacious

looking is. according to Dr. Wallace, able to tear
open the hardest fruits of the Malayan region.

Still more remarkable are the "attenuated, wire-

like fingers
"

as Forbes called them, of the prew-

snme looking aye-aye of Madagascar, with which

that singular animal, little known even to the

natives of that island, searches the crevices of the

trees for insect food.

ANTELOPES HARD TO GET.

PlFFiri-T.T TO SHOOT AND OF ORF.AT VITALITY.

From The Chicago Chronicle.
It does not take the amateur antelope hunter

very long to find out the acuteness of that ani-
mal's eyesight. The deer is simply nowhere in this
respect! and some hunters of experience declare
that the pronghorn antelope possesses even a
keener eyesight than the ostrich or giraffe both
of which are famous for their keenness of eye.
An.i he is almost equally keen of scent as hear-
ing For these reasons the antelope hunter must

be a persistent, tireless horseman and a good shot.
As civilization encroaches upon the animal si terri-

tory lii- senses become keener and his suspicion or
human beings intensified .... .

It Is exceedingly difficult to approach within me
hundred yards of a band of antelope unless one
is favored by the character of the country and

serves all the nicer rules of intelligent still

hinting It is bettor to select a rolling, broken bit

of country, where one can take advantage of the
natural rise and fall of the land, though the game,
preferring the flatter prairie, may not be so plen-
tiful there.

The approved method of hunting the pronprhorn
Is from the saddle, and the most important point
to be obs*"-ved is to keep out of sight, with the
wind well .a your face, if possible. The antelope
seems to be able to feel the vibration imparted to

the ground by your horse's hoofs, and to be par-
ticularly shy* of a horse's neigh or the sound of

his shoe striking a piece of stone, so it is well to
leave your horse picketed in the bottom of the
draws and make your way batless to the top of
the ridges and take a careful look over. The
greatest caution Is here necessary. for these little
fellows are not often caught off their guard and
take alarm at the slightest suspicion of danger.

starting off with the :<!••\u25a0• Iof a railroad train to a
safer locality. Alter that it is like following a
whirlwind to attempt to overtake them.

He llkf-s the tender grass in the. bottom of some
swale, where there has been the slightest suspi-
cion of moisture earlier in the summer, and it is
well to approach such places with the greatest
care. Remember, the falling is always to over-
shoot, SO hold well down on his shoulder and well
ahead ifhe Is on the run. He Is possessed of re-
markable vitalityand is almost certain, unless hit
In a vital part, to get away from oven the best
mounted hunter.

Flagging the antelope, of which much has been
written by the early hunters, is now no longer re-
sorted to, nor do experienced hunters believe the
game can longer be successfully decoyed In this
way, constant harassment naving made the ani-
mals extreme]} cautious of approaching within
range of the lure. There are still many Instances,
however, of the animal's acute curiosity being the
n < ana of getting him Into trouble. A story is
toM of how a fine buck approached to within
one hundred and sixty yards of where a hunter
was concealed and so surprised him by suddenly
stopping out over the crest of a knoll where the
antelope was not expected that the hunter missed
him point blank with the first cartridge and al-
lowed him to scamper off unmolested until he
was out of shooting distance before trying a soc-
ond.

Coursing the antelope with hounds is possible
only from the fact that the animal Is not long of
wind, for at his own distance he willeasily hold
his own with the very fleetest dogs and fairlydis-
tance any ordinary pack.

RANK CLEARINGS.
Bank clearings in the last week were for all the

clearing houses in the country Q,3l&s7<M!f, agalast
$;.t;i&.93^.:wr» in tne preceding week, and SI.tW.OU.Ta
the corresponds: week el last year. Contrasted
with the week of isto the total for the whole country
shows a decline of 3.1 per cnt. Compared withthe
week of IK"? the current returns record a gala of

53.9 per cent, and the excess over 1*97 !a 75.5 per
cent. Outside of New-York the increase over IS}
Is 6.S per cert. The excess over IS3H reaches 17.1
per cent, and making comparison with ISD7 the gate
is seen to be 72.2 per cent. .

UNION PACIFIC EARNINGS.
The approximate results of the Union Paci'- 'or

the year ended June 3i> are authoritatively '-p-
ported by "The Financial Chronicle" as follo-r-:^
N>t lnc->m-». exrlustr* or land MM* J2O..TsXJ*>
Flxei! charges (about) 7. ;><.i»»

Available jmrrlt:!*1about) _...s!2.9Go.tf»
Dividend (preferred > 3.!4)0,0C0

Ralance <equal to *> per cent on common).... J3.000.0t0
In view of this balance, equal to about Iper

cent on the common stock, the directors. It Is
stated, feel Justified in putting the common stock
on a 4 per ct-nt basis, and it Is expected they wO
meet the first week in August to take action in
the matter.

NEW RAILROAD EQUIPMENT.
"The Railroad Gazette" says:

The Wahash is in the market for twenty pas-
senger cars. Th* Portland and Rumford Falls Is
asking bills on fifty coal cars. The Atlantic Coast
Line is said to p.-> in the market for freisht cars.
'1 he Baltimore and Ohio is rrpr.rted in the market
for two postal cars. Minneapolis and St. Louis
officials are receiving bids t>n some freight cars
for the lowa Central. The Houston and Texas
Centra] Is having 114 freight cars bi:i!t. The Mexi-
can International has ordered 100 coal cars from tin
American Car and Foundry Company. The Dela-
ware, Lackawaona and Western has ordered 1.000
CcaJ cars from \u25a0 th*» American Car and Foundry
Company. The. Illinois Central is having thirteen
engines built The Allegheny Valley has ordered
two switching and two freight locomotives.

COUNTRY'S BREADSTUFF SUPPLY.
The following interesting statistics on the read-

stuff supply in the United States are furnished 67
•The Daily Trade Bulletin." of Chicago:

Flour nnd wheat in second hands are estimated
at 55.000.0C0 bushels; farmers' reserves, 60,'JtXVA*
bushels, or a total of 145.000.C00 bushels, compared
with 135.000.0C0 estimated one year ago, ;in increase
of 7.000.0C0 bushels. The wheat cro? i? estimated
at 525.000.000 bushels based on unileresTirnites sj
the Department of Agriculture in Ohio, Indiana.
Oregon and Washington, a deficiency of 1.000.'X»
acres in the estimated area, and en the roved
condition in the Northwest. Tot supply in all
positions STO.OOO.OOQ bushels, compared wilfl in esti-
mate of 685.000.000 bushels one year ago. Quantity
distributed in the last twelve months is about
573,000.000, whifh. with reserves carried over. mad 9
a supply cf T18.0C0.000 busaels, and indicating aa
underestimate of ah hi iS.OGO.OOO bushels in las'
year's crop and reserves The consumption for
food and seed during the ensuing year is placed tt
400.001 \u25a0\u25a0

• bushels, which would" l*av.> RWjwfJJ
bushels for export an.l for reserves in all positions
on July 1. 19iil "The Bulletin's" crop estimate last
year was 530.00fX.CC0 bnshela and the expor: ISO.OOO,**
bushels, ami the official reiwt was 5t7.000.0Q8 bus-
els an.l the exports 157.000.0C0 bushels. The Euro-
pean wh< at crop is estim.ite.l at 75.000,000 bushels
less than in 13». hut is 2.V0.V..000 bushels larger than
the average of the !H=t live years. The worlds
wheat crop Is estimated at. 130.000.000 bushels less
than in I'M*,and about 50.C00.000 bushels less than
for the average of the last live years.
—"

COI'NTUYS TRADE CONDITIONS.
"Bradstreet's" says:

While trade Is still of only midsummer **\u25a0
time, th* beginnings of improvement In demand are
apparently becoming visible. By the publication or
the July Government cro[> report the worst has ap-
parently become known as to the situation ta
wheat, and unquestionable improvement since July

1 has leil to the belief that tne- crop damage ta'"ias usual. has been exaggerated. The month or
June was notable for numerous ;;ml heavy \u25a0«"
vancea in many lines of agricultural produce, ana
s>> numerous were these advances as to a!rao«
neutralize continued recessions in manufactured
products, the result beirg a virtual check to the
long continued downward tendency of prices gene^
ally. Tele-Tuns to '-Bradstreefs" point already
to an enlarging trade in those sections where
winter wheat yields have been large; while \u25a0
the Northwest cr-^p observers appear to have been
surprised at the recuperation shown under favor-
able weather conditions. The Improremeni is stu
ore of lone rnfber thn:i of a.-t-ia 1 *»mand, but witn.
as seests probable, a yield of »tQ.OOQ.OC3 bushels oz
v. heal a next tn record breaking yij!«i of corn ana
1 very large pif"r|wth»n of oats. th» Western crop
situation contains many eTcr>ura?lMcr featnre* Tne
Southern cotton i-mn h^s um!,<uMe<i:y sufTered asa
condition Is unpreccdently low fnr this season or
the year, hut the a^r»M!rr>":i':riteij was a l.nr;e one.
and prices art so rmi.-h hirber that ;t satisfactory
nn.ir.ciTl return la conJ!tfcnt!y lookcil for. In aaa«-
tvn. rnllroaJ f>->.rThi?s point to the m-iintenance or
the business of the co?ir.try at a volume in excess
i>l last year

THE COURSE OF COTTOX.
The cotton market yesterday opened steady »t

•
decline cf 3 to 7 points, latter following a sever*
break in the English market. I.tun-..i:^t -!y after the
call the market developej Weakness of its °*a
under centrally bearish advices from the crop

country. The official weather chart Ucaial
warm shewers in nearly every portion of the cotton
territory, which private dispatches said were time!*
and would greatly brntf.t tlae cro;>. On the decliae
Liverpool and Contir.cntal operniors were liberal
sellers el the An- 1 c«ntrr»ct. whi;h easily led the
rest or the list in ;he downward course. Tha Souti
sold the d.stant months; room shorts quietly gstb-

cretl in profits. wh:'!e lor.?.- so.d out. having beco»«
tired of the ansatis/actor; tactics of the mart?;-
Trading was fairly active for a Saturday halfholi-
day, thoush new speculation. especially for outsiat

General merchandise... lß7.BT3.eO7 228.431 *!« 2312
Total» «2-9.r.51 «H3 f254.315.91S W^STr-KXPORTS OF riERCHANDISF. FROM NEW Tn£Jan. ItoJuly 10 KM.113.338 ,•_.,.-,.439 783 telVwi

EXPORTS OF SPECIE
*"*Z!*SJ

Km the week -" *";r
Om BI.. » ,1(> V
fliver 5.;6.84.1 M?™ agjg

Totals,
rv,

•- JSW.M3 »"^5From January 1
—

\u2666357.513
"oM *4f«21?0 J2*. 270 4-v, rn.-a~::::::::::::::.JMRj V.4

*•55,
Totals rSi.130.00 $."I.CSS. M Is*aaTS

IMPORTS OF SPECIE.
*>*v"B-

(»*
For the week

""M *l"i::
-

;.,yi ...^«**•» -
\u25a0":• SOKI3 «*g

From Janus ryl-"" *M.m '"USI
C""^ scvj.-,!>.5.«2 t-smm ti«n«-SlI^»- z- i.-'-i "ooT.ioa 2.ai»^s

Total» $70,324 3f>2 fa.981.508 c •»vi
WALL STREET AND ETCniXar*

FOREIGN TRADING-The London market «,
<';:11 and heavy. and foreign houses were not actlrin t>~ local market. Arrirrar-e trarlinsr was mail*
DP of a few rho'Kand sh:>r^s. mostly sale,

'
SI'GAR MARKET <•'WPITIONS.-The su«-

raarket »s nctip. and r«w surars have been J Ivaried in price ;i^a'.n. It thn>!Cbf likely t>,at mifiner] sugar will be put up another ten points th's
BALTIJT^nK AND PHtO MKKTING.—It \u25a0*-.

reported yesterday that the Baltimore and Onto
d'vV^nd •\u25a0\u25a0•\u25a0 wo-.ild nrr.o up at a meeting ofthf Fx»<*u»tve Comr>i'teo ]-<>xt Wednesday

OFFER TO l.V\^K3TOßS.^Oo'dmcn. Sachs *
Catr.f!Vr to Investor* *.h-i-c 'elation of hi3h grjuf.

railroad bonds, advertised in another column. '

.
BUYERS .\.\T> SELLERS.

The total transactions in yesterday's market
amounted to «:n!y 73.917 sharos Th<» principal
buyers and sellers were: A R. l*i~k & Co. iim\..1 m Amory & Sr.n »l.C00». Walker Brothers. J a.Gripsfl & Co . C. K. «;irrv| bought Union Pacific-
Davis Johnson (l.c »>. J. 51 Shaw & Co. sold. LLevy & Co. bought Rork Islam!: \V. K. Tunis "soldPearl & Co. sold Brooklyn Ripid Transit. Vannmhurgh & Atterbury and Day & Hf-aton sold
Atchison preferred. On the •curb" a bid of x*
was made for th*» next dividend on Lißt shares
of Uni<»n Pacific romifl Caspary bought Brook-
iyn Rapid Tr.i isit; Langhaar sold. Dick Brothers
bought Chicago. Burlington and Quincy. Halle &
StiegUta solo Northern Pacific and St. Paul. Mal-
coin & Coombs] William Cooper. Sternherger
W. H. Motley «3..l Mls-ourl Pacific. The market
was very quiet.

GOLD EXPORTS AND EXCHANGE.
Most authorities on the foreign exchange mar-

ket believe that geld exports will oe resumed at M
early date. Contrary to prec*.!eru in former
years, the local exchange market Is now aivancins,
the rise ftr the *eek amounting to fully%c for
sterling. The condition of affairs in China and the
foreign movy situation are responsible for th»
advance in exchange and the prospects of gold
shipments. With th»» present rliff^rence -•w»«n
local and foreign money rates, merei3no Induce.
ment for city bankers to go short of exchange 1,7
drawing sixty and ninety day bills in anticipation
of the autumn movement of crops. Itis said that
cotton shippers are not offering an;- exchange for
fall delivery. -n.i there are no ofTfring3 of grain
bills for later than August and September de-
livery.
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HOW WILDCREATTRES EAT

VARIANTS IX THEIR ORGANS DUE TO

THEIR FOOD

SALES AT THE STOCK EXCHANGE

ilie opening, but the market quickly recovered and
closed steady. Last prices were: Atchison. 2*1-*:1-*:

Canadian Pacific, 911*: St. Paul, 113 V. Illinois Cen-
tral. Hil.,: Louisville and Nashville. 74%: Union Pa-

cific preferred. T«5; New-York Central. IS;Erie. lUi;
Pennsylvania^ 65»»: Reading. 8%; Erie first pre-

ferred, 33 t
; Northern Pacific preferred. 72 58;5 8;Grand

Trunk. 6\. and Anaconda, 8.

10


