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HEAVIER STOCK TRADING.

PRICES GENERALLY HIGHER.

. Closing prices yesterday on the principal ac-

tive securities and net changes from Wednes-

final quotations were:
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THE DAY'S OPERATIONS IN STOCKS.
Transactions in yesterday’s share market
sh-~ved a marked increase in commission house
buying and heavy realizing sales by people who

secured stocks on the recent decline. The In-
crease In business was accompanied by higher
prices in a number of issues, but the general
oourse of values presented great irregularity,
owing to the profit taking tendency. Several
prominent houses were reported as active buy-
ers of their specialties. Street gossip said that
leading speculative interests were working for
higher quotations, and in consequence small
commission house traders began to buy. The
advencing tendency of the last few days has
undoubtedly encouraged a certain commission
thouse element to buy stocks, but the general
public has not yet turned its attention to the
Street. There are reasons in favor of advancing
prices, vet the character of current trading does
not induce the belief that a substantial bull
movement is under way. Stocks are a purchase
on their merits. If, however, the investment
public does not come into the market, better
bargains than those now current may be had
before Election Day. Stocks have had a con-
slderable advance in the last few days, and a
reaction is In corder.

Operators who are working for an advance are
Pullish over the political situation, and they are
honestly bullish, because they have drawn con-
clusions from the confident sentiment of bankers
and politicians who are in a position to judge
the condition of public opimion throughout the
country. Prominent Well Street bankers are
confident that President McKinley will be re-
elected. Whether or not the public will be in-
duced to buy stocks on bankers’ opinions is a
question that will probably be answered within
the next week. If the public decides that a
Bryan scare in stocks is impossible, and that
money market conditions will not disturb specu-
Jation, people who have securities to sell may
find a good class of buyers. Outsiders who buy
at the ruling level should bear in mind that
prices are well above the recent low level, and
that professional Wall Street has a hablt of
creating artificial bull markets in order to un-
Joad its securities. There is no reason, how-
ever, why buyers with big margins should take
a loss on possible ante-election declines. The
country’s prosperity is not over, and with Re-
publican success in November trade will con-
tinue to expand, carrying with it a legitimate
appreciation in investment issues. But the fear
in some quarters of diseppointment in November
will most llkely prevent a steady stream of
public buying at prevailing quotations.

Increased activity in securities had little ef-
fect upon the money market. A further expan-
sion in business wiil doubtless be followed by
higher rates for loans, as bull activity In stocks
requires substantial assistance from the banks.

The bank statement to-morrow will show a fur-
ther loss in cash, and unless there has been a
large contraction in loans a big loss in surplus
above legal requirements is likely. The Bank of
Emgland made no change in ite minimum dis-
ecount rate at its regular meeting yesterday,
Sut the weekly statement of holdings showed
& weaker money position. There was a heavy
decline in the proportion of reserve to liabllities,
end gold holdings were lower by over a mil'ion
sterling. In Berlin money rates were harder,
and the open market rate In London ghowed a
firmer tendency. In the local exchange market
the decline appeared to have reached its limit.
In the last hour reactions in prices left final
quotations for most stocks under the best of the
day. The steel stocks were in good demand
from the West, and it was sald that the Gates
combination was buying. Chicago houses
bought People’'s Gas, and Sugar was bid up by
& pool. Commission house buying was moderate-
Jv heavy in the granger and Pacifio shares. The
shorts were squeezed in Tennesse Coal and Iron,
the stock showing a net gain of 3%, per cent.
Contrary to expectation, no change was made
4n the company's dividend rate. A long list of
decreases in railroad earnings for the last week
fn September was without effect upon stocks.
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THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market steady. Final
guotations follow:
Bid. Asked ! ﬁ“d- A-ﬁe&
2 1008, | T.S. 4s, 1928,00u.
gﬁg: ’t:.gg.éc'ﬁ Jo6% 110%| TS, Os, 1804.reg.113% 114
TS 261008 sml 10634 110%| 1.8, 5s, 1904,con. 118 114
T8 481907, reg.114% 11533 U.S. 25, w §, reg.104 10435
TS, 42.1907.cou.114% 1153/ U.E. 25, w i cou.104 1043
D& 4s.1925,reg.134 1845 | Dist. of C. 8-655.123 -

RATLROAD BONDS.—Market strong. Total sales
amounted in par value to $1,157,000, against $1,063,000
on Wednesday. The heaviest dealings were in the
Atchison issues, Baltimore and ‘Ohlo 4s, Baltimore
end Ohio (Bouthwestern divislon 8%s), Colorade
and Southern 1st 4s, Kansas City Southern 3s, Mex-
gcan Central 1st incomes, Northern Pacific 4s, Pe-
oria end Eastern 1st 4s and Income 4s, 8t. Louis
end Iron Mountain 4s and 5s, St. Loule Southwest-
ern 2de, Texas and Pacific 1st 5s, Union Pacifio 4s,
Webash debenture Bs and Wisconsin Central gen-

eral 4s.
e
AMERICAN SECURITIES ABROAD.

London, Oct. 4, 4 p. m—The market for Ameri-
ean stocks was active, with an advancing tendency,
Closing prices follow: Atchison, 28%; Canadian
Pacific, 8%; St Paul, 116; Illinois Central, 118%;
Loulsville and Nashville, 74%2; Union Pacific pre-
ferred, 76; New-York Central, 134; Erle, 11%; Penn-
sylvania, 66%: Reading, §%; Erie first preferred,
35%: Northern Pacific preferred, 713%; Grand Trunk,
6%. and Anaconda, £%.

MONEY AND EXCHANGE.

MONEY RATES.—Money on call, 2@8 per cent,
23 per cent being the ruling rate. Time money, 44
per cent for sixty days, 4%@5 per cent for three
months, and 5 per cent for four and six months on
galiroad collateral. Commercial paper, 5@5% per

cent for three, four and six months for the best
pames, and above for names not so well known.
FOREIGN EXCHANGE.—Market firm.

elosing rates follow:

Actual

Sight. Sixty days.
4 55% 4814 @4.81%
5.16%-1-16 5.20% @5.20 1-16

04 13-16@94 04
40 l—m& 86 m-xwaa%
Bankers' posted rates were:
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Sixty days. Demand,
4.82 4R
5.19% 5168%
5.20% 5.17%

. 521% 5.18%
B4% 95%

gulicers 407
DOMEETIC EXCHANGE.-Domestic exchange on

New-York was as follows at the places named:
New-Orleans—Commercial, $125 discount; bank,
par. San Francisco—Sight, 10c; telegraph, 12%c.
Cincinnati—Between banks, 30c discount; over the
counter, ¢ premium. Boston—l0c discount. Chi-
cago—8¢ discount. Charleston—Buying, The dis-
count; selling, par. Savannah—Buying, 3-16c; sell-
ing, 1-16c premium.

BANK CLEARINGS.—New-York — Exchanges,
$147,195,076; balances, $9,341,970. ladelphia—Ex-
sn,%- balances, $1,793,173. Baltimore—
et e batances, SLHLINL. Chicago

es, : an K i
Exchanges, $22,651,448; balances, $3,306,777.

FOREIGN MONEY MARKET.—Call money in
London, per cent. Open market discount rate
for short bills, 4 per cent; for long bills, 4 per cent,
Berlin discount rates, 87 per cent for three months
bl ,pe5, oont, Lo Short e > M e ctange
» s €] S
gf l:;:ldon.ng:fr‘nCI ';al.,' centimes. Paris dis-
count rate, 3 per cent.

FOREIGN SECURITIES.—British consols, 8%
for money, 9811-16 for the account. anish 48
closed In London at 71. French rentes, 00 francs
%moon VER MARKET.—Bar silver, 6ic; Mexi

.—Bar X -
can lllsg" dollars, H0%c. Bar silver iIn f.ondon
closed at 2911-16d.

GOLD PREMIUM.—In Madrid, $0.25; Lisbon, 38;
Buenos Ajyres, 134.90; Rome, 6.55.
=

SALES AT THE STOCK EXCHANGE.

RATLROAD AND OTHER STOCKS.
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BONDS AND, BANK STOCKS. &
00% | 20000 Mex Cent 1st Inc. 26%

1000 U § 8s Coup....1
10000 . do Bs R 1000 do 24 Inc.......

100 Bank of 10000 Mex Int Con 4s.. 83%
7 do ........ 5000 Mo K & T 24.... &
m_?ol‘ i 'do ...‘....--u. a"

9000 Tenn - 5000 Mo Pac Trust .
10000 Va Fu 5000 do 1st Col 5s... 9215

3000 O New 6s8...126
NE St 1st

s
8 B cocescecnas c.108
4000 Bkin Un El 1st.. 8113 19000 Nor Pac Gen 3s..
1000 Bkin P Da. 10000 do Prior 4s.....10:
5000 Bkin W & s 10000 do seeneeen .. 102
t8 ocov.o cune 8000 A0 .ocveciesees 10D
2000 B C R & N 1st 1000 0 R R & N 4s...102}
X 08 ..aa- BODO A0 ...ecsseneses 102

o
2000 Pac Coast 1st 5s.108
2000 Peo & East 1st 48 8815
00 d &0

25000
30000
3| 1000
1000

do 4e....
St L Swn 1
do

.e 0 A0 sieecerreccee
2000 do ... 9814 | 2000 o Cal Stpd 5s..106%
1000 Int & Gt N 2d.. 84 1000 TCI & R 6s Bir
10000 Kan City So 3s.. 623% Div 1st....... .. 1041
14000 do 623! 4000 T & P E Div 6s..1047
5000 do do 1st Os .11
5000 4 1000 A0 .eceieecens .

-1183%

5000 Tol & O C 1st k.llg‘t
410000 Union Pac 1st 4s.106

do ™%

a ..100
32000 do Deb B....... 883
W NY & P Gen. 81
do 9134
120%

d4s .
8000 I, & N Cl Tr 4s. 07

4000  do Unified 4s.. 99 BOOO
1000 do § & N Ala 25000 csceessocs
Con l8. ccrovevs 12000 Ist. ccoovivies
1000 Man Con 4s..... 10034 | 1000 W Un C1 Tr 8s..100%
6000 M St Ry Gen 5s.117% | X B 1st Bs...1043
80000 Mex Cent 1st Inc 26 | 10000 W C Gen 4s.320F. 8315
12000 A0 .ecvceesssen 26%/17000 do ..... ...S20F. 83
Total sales of bonds, $1,157,000.
e

THE FEDERAL TREASURY.

Washington, Oct. 4—The condition of the Treas-
ury, divisions of issue and redemption, at the be-
ginning of business to-day was as follows:

RESERVE FUND.

Gold coin and bullion......... e T - .. .$150,000,000
TRUST FUNDS—DIVISION OF REDEMPTION.
Gold coin...... on o ot s s He tevossnesccan $241,473,679
Silver 4ollars.......scceeee . 425,852,000

Silver dollars of 1890.... L057,

Silver bullion of 1890.... 64,852,012

United States notes.... 1,820,
Total .ceeoccescnce sesasconssssanes . 736,085,679

DIVISION OF ISSU
1d certificates outstanding. . ceeeeees-$241,473,679

ilver certificates outstanding.. sesoss 425,852,000
Treasury notes outstanding...... vee=es 67,440,000
Currency certificates outstanding.....eeeeeeees 1,620,000

MOERY Lociinsisssanesssonssaahs cassavasasvsived §736.085,679
GENERAL FUND.
Gold coin and bullion... e
Gold certificates.......

$50,028,806

Silver coin and bulllon. 2.

Silver certificates...... 4,402,628

United States notes. 20,049,960

Other assets...........cocomew anaes s aeeassea 15,407,810
Total In TreasuUry.......ecceccccossoes e $126,087,7T44

Deposits {n National banks... . 98,601,633

.$224,689,878
88,828,171

Avallable cash balance.........cecevssseses $136,261,206

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $600,281; internal reve-
nue receipts, $883,034; miscellaneous receipts, $32,202.
Total receipts for the day, $1,515,618; erpenditures,
$1,785,000. Receipts for month to date, $7,444,911; ex-
penditures, $7,621,000; excess of expenditures, $176,089.
Recelipts for fiscal year to date, $152,393,154; expendl-
tures, 8151,270,823; excess of receipts, $1,122331. Re-
ceipts of National bank notes for redemption,

$271,338.
R

FOREIGN BANK STATEMENTS.

London, Oct. 4—The weekly statement of the
Bank of England shows the following changes:
Total reserve decreased £2,164,000, ecirculation in-
creased £1,028,000, bullion decreased £1,136,109, other
securities increased £1,215,000, other deposits in-
creased £4,454,000, public deposits increased £335,000,
notes reserve decreased £2,113,000 and Government
securities increased £5,797,000. The proportion of the
Bank of England’s reserve to liability is 44.41 per
cent; last week it was 53.98 per cent. Rate of dis-
count unchanged at 4 per cent.

Paris, Oct. +—The weekly statement of the Bank
Notes in
circulation increased $9,775,000 francs, Treasury ac-
counts current decreased 30,450,000 francs, gold in
hand Increased 26,400,000 francs, bills discounted in-
creased 6,840,000 francs and silver in hand de-
creased 3,975,000 francs.

Y0 | ings $124,565.

Manhattan 8,850
Mo K & T pref b
Mo Faclfic 2,000
Norf & West a0 |
North Pacific. 2,620
do pref 40 |
Phenix ..... 500
Pharmacist 1,000 |
Plymouth . 100 |
Pacific Mall.. 10
People's Gas 10.330 I
Pressed Steel ( 20
Reading ..... 180
do 1st pref.... 1180
do 24 pref....| 40 |
Savage ......ee0 500 |
Southern Pac...| 500
Southern Ry. . 150
do pref........] 53% 20
Sierra Nevada..! .36 .36 200
Tern Coal & I.., 53 o0 13,760
Texas Pac - 16% 16 60
Union Pacific...| BR%| 594 5,250
do pref..... | T4 | T4 20
U 8 Leather .| 104 | 103 00 |
U S Rubber.....| 28%| 28% 10 |
Utah ..... .‘ .18 18 1,000
Wabash pref.... 18 18 30
TOtR] BAIEB. cecsecccctsacnnsssnsacssasavese ees 125,430
BONDS.
Open- | High-| Low- ' Clos— '
ing. est. est, ing. Sales,
Mo Pacific 8s...| 118% ) 118% | 11833 118%| $3,000
Wis Cent 4s....| 83%| 83%| 83X s3%| ‘5000
Total BR1eB....ccocneenccnsssccassrssocrnccancasn $8,000
WHEAT.
Open- | High-| Low- | Clos- | Sales,
ing. est. est. | ing. bush.
Nov opt (Chic)..|] T8 K| TT%|  TT%! 865,000

WALL STREET AND EXCHANGES.

FOREIGN TRADING—London prices were firm,
but arbitrage houses sold on balance in the local
market. Total transactions for the foreign account
amounted to about fifteen thousand shares.

STOCK LOAN QUOTATIONS—Loan quotations
were: Atchison common, People's Gas, New-York
Central, Northwestern, Reading first preferred,
Sugar Refining, American Tobacco common, Man-
hattan, United States Leather preferred, Delaware
and Hydson, Tennessee Coal and Iron, 1% per cent:
Atchison preferred, General Electric, Missouri Pa-
cific, Northern Pacific preferred, Rock Island, St
Paul, Union Pacific common and preferred, Con-
tinental Tobacco common, Brooklyn Rapid Transit
Southern Railway preferred, Federal Steel commor;
and preferred, American Steel and Wire common
and preferred, 14@2; Chesapeake, Burlington and
Quincy, Northern Pacific common, Baltimore and
Ohio common, 3%@1: Delaware, Lackawanna ang
Western, Third Avenue, flat; Continental Tobaccan

preferred, Louisville and Nashville, 1: Western
Unijon, flat and 6.
SUSQUEHANNA'S NEW VICE-PRESIDENT-

J. A. Middleton has been elected third vice-presi-
dent of the New-York, Susquehanna and Western

: - g e o 3R
Railroad Company, with office at No. 21 Cortlandt-
st. Mr. Middleton will have charge of the financial
and accounting affairs of the company.

ATLANTIC COAST LINE DIVIDEND-—At the
annual meeting of the stockholders of the Atlantic
Coast Line Company preliminary arrangements
were made to distribute among the stockholders
4 per cent certificates of indebtedness to the amount
of $§10,000,000 on the basis of 100 per cent of their
present holdings.

PEOPLE'S GAS—The strength of People’s Gas
was due to reports that the management of the com-
pany will shortly recelve a proposition from the
Ogden Company looking to a settlement of the
differences between the two companies.

UNITED STATES RUBBER DIVIDEND—The
United States Rubber directors have declared the
regular quarterly dividend of 2 per cent on the pre-
ferred stock.

PETROLEUM LOWER-—The price of refined pe-
troleum In New-York has been reduced ten points
to $745 in barrels and $4 90 in bulk, Philadelphia
prices being on a basis five points lower.

MONEY TIGHT IN MEXICO—Money continues
tight in Mexico City, and the steady rate of dis-
count is 10 per cent, with some transactions at 12
per cent. It is expected that within a few weeks
money will return to the town from the interior
and become more plentiful.

NEW COTTON EXCHANGE MEMBERS.—These
new members were elected to the Cotton Exchange
yesterday: John G. Lonsdale, of Hot Springs, Va.;
Thomas 8. Ingoldsby, Charleston, 8. C.;; John H.
Jenkins, of Baltimore, and George W. Vanderhoef,
L. W. Valentine and Edmund Randolph, of this
city.

el R
BUYERS AND SELLERS.

The principal buyers and sellers in yesterday's
market were: F. W, S8avin & Co. (2,000} bought Tin
Plate. W. S. Alley, W. B. Lawrence & Son, Was-
sermann Brothers, H. Clews & Co. (1,00) bought
Union Pacificc H. Content & Co. (4,000) bought
Southern Pacific; W. L. Stowe & Co. (1,000) sold.
N. T. Beers (2,000) and J. W. Davis & Co. bought
Atchison: London sold. J. R. Williston & Co. (1,000)
and S. A. Walsh (1,000) bought Atchison preferred.
Watson & Brown (1,000), Edey & Sons, Street &
Norton (1,000 bought American Tobacco; H. G.
Campbell & Co., Ladenburg, Thalmann & Co. and
W. L. Stowe & Co. sold. F. H. Palmer bought
Brooklyn Rapid Transit. T. J. Taylor & Co. (1,000)
bought Pennsylvania: Toler & Halsey sold. Toler
& Halsey, H. Groesbeck, Van Emburg & Atterbury
bought St. Paul; W. H. Granbery & Co. sold. W
R. Houghtaling & Co. bought Sugar and sold Man-
hattan and Union Pacific common. Redmond, Kerr
& Co. bought Manhattan. C. Head & Co. bought
Union Pacific; Mendham Brothers (1,000) sold. Bell
& Co. and Halle & Stieglitz bought Chicago, Bur-
lington and Quipcy; Latham, Alexander & Co. and
R. H. Thomas & Co. sold. T. J. Taylor & Co.
bought Pennsylvania; Tracey & Co. sold. H. Con-
tent & Co. bought 5,000 Soutkern Pacific from 33'¢
to 33%. 8. A. Walsh bought 3,000 Atchison pre-
ferred; Cuyler, Morgan & Co. and J. M. Noyes &
Co. bought Hoop common; Henry Bros &
Co. bought Brooklyn Rapid Transit. T. S. Young
bought American Tobacco: Edey & Sons sold. F.
W. Savin & Co. bought 7,000 American Tin Plate
and bid 31 for any part of the capital stock. Wat-
son & Brown bought American Tobacco: Halsted
& Hollister (1,000) sold. A. V., de Goicouria sold
Steel Hoop common. F. D. Porter and Pearl & Co.
bought Metropolitan Street Railway. S. A. Walsh
(2,000), Ladenburg, Thalmann & Co., J. W. Henning
and J. F. Carlisle bought Sugar Reflning; H. Con-
tent & Co. (1,000) sold. J. C. Kilbreth sold Wire
preferred. Matthews & Co., W. H. Motley and W.
D. Hatch bought Southern Railway preferred; F.
W, Bavin & Co. (1,000) sold. Housman & Co. (1,000

and A. H Combs & Co. (1,000) bought Texas; G.
P. Butler & Bro, sold. Bell & Co. bought Brooklyn
Rapid Transit; Strong, Sturgis & Co., H. Coolidge
(1,000) and Pearl & Co. sold. Prince & Whitely
bought St Paul; Jones, Maury & Co. and Mendham
Brothers sold. H. Content & Co. sold Missouri
Pacific. J. E. Leech (2.000) sold American Tobacco.
F. F. Ames bought Manhattan; Otto Loeb sold. J.
H. Griesel & Co. bought Sugar Refining; Joseph
Connah and F. W. Savin & Co. sold. Van Emburgh
& Atterbury bought Maphattan; J. Bianchi sold.
J. R, Williston & Co., R. Keppler, Post & Flags,
Pearl & Co. and J. S. Bache & Co. bought Tennes-
see Coal and Iron; A. Thomson sold. Dick Bros. &
Co, bought Sugar Refining; Van Emburgh & At-
terbury (2,600) bought Manhattan. H. Clews & Co.
bought Missouri Pacific. Andrews & Criss had a
market order to buy 1,000 Sugar Refining and paid
1175 for the last of it. There was a stop order in
Tennessee Coal at 55, which was executed at 58,
the traders having bid it up before any one e{?'e

could buy. H. Centent & Co. sold 8t. Paul. C. .
Townsend sold Peopie's Gas. L. Wormser bought
Tennessee Coal and Iron.
- WSS TN
MAINE CENTRAL'S REPORT.

The result of operatlons of the Malne Central
Railroad for the year ended June 30 follows:

Gross transpertation earnings................ £5.612,923 68
Operating expenses - «h8.433 per

o S R S 2 = ..$3.279,825 35
New equiPMeNt oo fiP.acerscasos 203,201 29
Appropriation for new equipment

under oonstruction............ 175,000 00
Safety appliances for equipment. 95,044 89

Total operating expenses (66.881 per cent)...., 3,753,871 53

Net transportation earnings................ $1,858,052 15
OIRer IROODIR. & . 5 o s e st ta e Lole e st ie e 85.744 58
Net income..... - Saeassas st ocssasacs e $1,944,696 T3
BREE ecninrese $147,703 54
Interest on debt.... .. D84,87012
Rent of leased lines.............. 646,525 76
—_— 1,379,099 42
Surplus of net income over first charges.... $3635 597 31
Sinking fund pAYMEntS.....cc..ccccerecccceccs 29,440 00
42T TS R A AN S e e P R $536, 157 31
Portland, Mt. Desert and Machias
Steamboat Company  capital
stock, charged off as being
without marketable value £91,000 00
Knox and Lincoln Rail-
way capital stock,
reduction {n valua-
tion.
Carrfed on books at..$262,467 28
Reduced to par...... 200,000 00 A2.467 28
-_— 153,467 28
Balance available for dividends. ............ $382 600 03
Dividends paid in the vear—
No. 49, 1%%7, pald July 1, 1889.. $§74,634 00
No. 50, 1%%% paid Oct. 2, 1889. 74.634 00
No. 51, 1% paid Jan. 1. 1900.. 74,637 o0
No. 52, 129 paid April 2, 1900, 74,838 50
——— 208,543 50
Balance in excess of all charges and divi-
T R A e e e et e $84.146 53

Gross earnings increased $595,499, and net earn-
Fixed charges increased $10.920, and
surplus, after dividends and charges, stood at $84,-
146, an increase of $30,469. The capital stock and
funded debt of the company, and of its leased lines,
remained unchanged. except that stock of “the

| Androscoggin and Kennebec and Penobscot and
| Kennebec railroads,

to the par value of $20, was

| taken up. and Maine Central stock of llke par
| value issued in exchange; that Maine Central in-
| terest scrip to the amount of $1% was exchanged
| for one share of Maine Central stock; that bonds

of the Belfast and Moosehead Lake Railroad Com-

| pany amounting to $,000 were retired, and that

the ecapital stock of the European and North
American Railway increased $28% on account of
old securities exchanged for stock. The company
has, however, refunded the 3800000 first mortgage
6 per cent bonds of the Portland and Ogdensburg
Railroad Company, by the sale at par of a like
amount of 3', per cent Portland and Ogdensburg
Railway consolidated bonds, payable November 1.
1908. It has also sold $41,500 of its own 4 per cent
consolidated mortgage bonds, payable April 1. 1912,
at $108 17 9-10, for the purpose of refunding Maine
Central € per cent extension bonds of like amount,
falling due October 1, 190. These refundings will
result in a reduction in the company's annual in-
terest payments of $28,830.

The company's floating debt, which in October,
1836, amounted to $1,273,000, had been materially re-
duced in each succeeding year, antil at the be-
ginning of the year covered by this report it stood
at $500,000. Of this, $00000 has since been paid.
leaving a balance due of only $100,000. All of this
reduction ihas been made without the substitution
of other debt or capitalization in any form, and also
without withholding or postponing any of the eur-
rent expenditures necessary to the proper care,
maintenance or administration of the property,

i e

SEPTEMBER CLEARINGS,

“Bradstreet’s’” says:

At first sight September bank clearings aggre-
gates, as telegraphed to “Bradstreet's,”” make a
rather unfavorable showing, exhibiting, as they do,
a small loss from the August total, and being,
trerefore, the smallest reported in any month for
tully two years past. hey were, in fact, 1.5 per
cent smaller than those of the last month of sum-
mer, and were 2. ger cent smaller than in Sep-
tember last year. They were, however, 2.3 per cent
larger than in September, 1888, and 1 per cent
heavier than in September, 1887. What is to some
extent encouraging, however, is that a turn in the
tide of clearings was noticeable In September, in
that the totals for the latter part of the month

" were distinctly larger than for the first part of
that period, and therefore, presumably, had begun
to reflect the unquestionable expansion of fall de-

mand, which was a feature of the first month of
autumn. A significant feature in this connection
is that the only gain made by any group in Sep-
tember over August was that noted by the Southern
group., presumably due to the enlarged movement
of cotton to market at high prices. The decrease
in clearings of 2.5 per cent from a year ago, when
speculation and legitimate trade was alike active,
brought the aggregate of September clearings down
to $3,578,115,747, and the percentage of decrease was,
therefore, the largest reported in any month this
year. If comparison is made with a simllar period
four vear: ago. when the last Presidential election
occurred, however, it is found that the gain Is
fully 52 per cent. Nine months, three-foyrths of

|M cent over
- ths' t. ::l.thghrr’zl’mlﬂ
mon! 0
mtll:srsmthulotomauﬂm
year .

e
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ENDS.

——
TENNESSEE COAL D;

The Tennessee Coal, Iron and Rallroad Company
has declared the regular quarterly dividend of 2
per cent on its preferred stock and the regular
quarterly dividend of 2 per cent on {ts common
stock. The company's surplus earnings for seven
months ended July 31 are stated to have been

$1,600,000, and for August and September they were
about $0.000 a momf.. making a total of $1,700.000
for nine months, as against estimated net

for the year 1900 of $5,400,000. The reason estimates
made early in the year have not been realized is
because of the reaction in the iron trade. The re-
cent decline in the price of the stock was due to
selling, based on inside “tips” that the

would be reduced or passed. Insiders were active
buyers on the declin..

—p—— =
ILLINOIS CENTRAL STOCK HOLDINGS.

Of the $60.000.000 stock of the Illinois Central Rail-
road. $35.722.70 is now owned in America. being
nearly 60 per cent. There are 6941 stockholders.

One block of shares i§ owned in Amsterdam.
Employes own 3,090 shares, bought under par a few
years ago through special facilities offered by the
company.

s
RAILWAY EARNINGS LIGHTER.

Rallroad earnings received vesterday for the last
week In September showed as a rule decreases as
compared with the same time a year ago. Changes
as reported follow:
Buffalo, Rochester and Pittsburg.................

Canadian Pacific
Chesapeake and Ohio ..

Chicago Great Western ... 41.532
Denver ll'ld Rio Grande .... 17.900
Evansville and Terre Haute .. - 4411
Evansville and Indiapapolls .... 1.624
Towa Central ..........coen 15.0‘.0‘
Mexican Naticnal . 12.612
Missouri Paciflc ... 25,000
Central Branch . 4.000
Ohio River .........- *2.7%0
Toledo and Ohio Central ..........coucen esssesses 3,769
J *Increase,
OUTSIDE SECURITIES.
The outside securities market closed dull. Stand-

ard Oil closed at 541@543, against 334@536 on Wednes-
day. Last prices of other prominent issues were:
Havana Commercial, 8G9%; preferred, 39@41. Baking
Powder preferred, 91§92; Markeen Copper. #:@6:
Amalgamated Copper. 871@87%: Rubber s, 2

29Y,. preferred, 73%@7: General Carriage. 5@3%.
New-York Transportation, 61487%. General quota-

tions follow:
GAS COMPANIES.

NEW-YORK.
Bia. Asml Bid. Asked.

Con Un G 5s...1068% 107 |[NY &ER 1t 5:.]1!! 13
o8

Con Deb 3s.....110 — | do Con Js..... ws
sEquit 1st C 5s.118 +19 | Standard .. - —
Mutual ........ 208 308 | do pref........140 -
*N Am G 1st 5s.105 106 | *do 1st 5s.....114 a7
OTHER CITIIES.
*Balt Consol.... 33% 54%¢|Indianap Gas.... 72 82
do 1st 5s.....110 112 | do 1st 65...... 89% 100%
Bingham Gas... 24 26 [*tK C G Co 8s.. 95 98
40 B8 ....--- 8 Laf Gas 1st 6s.. 60 63
tBuffalo G Stk. 4 53 |L & W V1st6s. 52 568
0 M- oooee - 58 60 [ Mad (Wis) Gas.. 67 71
Chic Con 1st 53.104% 107% | *ido 1st @s....1 106
ChEGL&F Gas & Coke 11% 12
1st 6. ceene.]04% 105%| ®do Bs......... aS5ia
Chic P G IN Nat Il
I8 e 104’3 108%| Con Gas Co... 31
do 20 6... .- 104 106 O & Ind Gas 6s. 53 38
do Con 6s....117 121 |Pat & Pa Gas... 98% 101
*C P G ref 5s..105 — *Pitts C Gas 5s.108 109
*Colum Gas 5s.104 107 |BafC H & L Co.115 120
Con G of N J.. 12 15 St Joseph Gas.. 29 34
SO0 84 - @3
18 33
80
- 114
61 0 11
— 89 90%
dc 108 | Trenton Gas 102 =
ING&O0G6s..7 85 |Western Ga: . 89 1%
I N&IG 1st6s 53 58 O Wees- -
*And interest. }Ex interest.
STOCKS.

(Furniznea by Frederic H. Hatch, No. 30 Brogd-st.)

| Imt. Int. ’
l rate.| period. Bid. | Asked
American Bank Note....... — | 8 | 5
Amer. Agricultural Chem ! - _— 2 | >
Amer. Agricultural Ch. pt.. 6 A &O 2 ki
Amalgamated Copper ...... s QUQJ 87 ! 8%
American Bicycle ..... —_ QJ 5 5%
American Bicycle pref. — — 28
American Book Co..... 8 Q-J 120 140
American Chicle ...... <] 8 Q-J 64 68
American Chicle pref....... [ Q= i 80
American Hide & Leather..| — — 8
Amer. Hide & Leather pf...| — 28 -_
American Woollens ........ — 13 18%
American Woollens pref.... 7 Q- J 68 60
American Thread Co. pref..| — . 5%
American Graphophone ....| 8 Q-D 105 110
American Graphophone pf.. 8 Q-F 113 120
Am. Press Association 8 Mo 85 ksl
Am. Soda Foun. com. — —_ 3
Am. Soda Foun. Ist p! — —_ 42%
Am, Soda Foun. 24 pt - — s 10%
Amer, Typefounders' .. o & QQJ 55 60
Amer, Writing Paper com..| — _ 2 3
Amer. Writing Paper pref..| — —_— 10 15
Barnev & S. Car pref....... s QeQ-M 80 98
Bay State Ga®........cevvee —_— —_— 1 1%
British Columbia Copper....| — —_ 11%]| 1%
Celluloid Company..... e L] QJ 85 100
Cen. Fireworks com. 4 - 18 20
Cen. Fireworks pref.. - % F & A 55 60
Cen. & So. Am. Tel.. 8 QQJ 100 108
Ches. & Pot. Tel... 4 Q-J — 70
Chesebrough Mf{g..... assll Wi Mo 360 370
Claflin (H. B.) 1st pt S 5 Q-F 100 —_
Claflin (H. B.) 2d pf....... 8 QJ 100 —
Consolidated Equipment ...| — L3 4
Con. Car Heating.. 2 ¥ F& A =0 60
Con. Fireworks com _— —_— 10 —
Con. Fireworks pref. —_ —_— 63 kel
Distilling Co. of Ame of — —_— 1% 3
Distilling Co. of Am. pf. LY _— 19 | 20
Electric Boat com.... o = | — 13 | 17
Electric Boat pref.... = | — n 30
Electric Vehicle Co. com....| — — 18 i 21
Electric Vehicle Co, pref....| — _— 49 | &
Electro-Pneumatio ......... | — —_— 2% 3
Empire & Bay State Tel... 4 Q Kt _
Empire Steel pref..cceeca... — —_— —_ 35
Flemington Coal & Coke. — —_— 20 22
General Carriage .... s —_— S | S
General Chemical ... 4 Q-M 55 62
General Chemical pref. L] QJ a9 100
Havana Commercial ....... -— I 8 9is
Havana Commercial pref... 7 Q-J a® | 4
Herring-Hall-Marvin com..| — ' 8 10
Herring-Hall-Marvin pref..|] — 12 20
Hoboken Ferry ............ T— _— i 72
Hoboken Land & Imp. — —_— 100 -
Hudson River Tel..... 5 Q-F 115 120
International Pump com. =y 18 15
International Pump pref 7 QF 4 63
International Silver pref. 7 QJ 33 40
Iron Steamboat ......... = 2 4
J. B. Stetson com 12 J&J 83 —
J. B, Stetson pref 8 J & 113 130
Lorillard pref . - S QJ 100 101
Madison Sq. Garden stock..| — 3 -
Markeen COpper ........... - 1% 8
Mosler Safe pref....ccceeeeef — _ 100
National Enamel & Stamp..| — 15 20
National Enamel & S, pref.| 7 QI 3 R0
National Gramophone...... 12 Mo 13 25
Natlonal Wail Paper.......| 8 | Q-J — 50
New-England Trans = 3 4
N. E (> o S cos —— 3 »
t. Y. & E. R. Ferry. 4 Q-M 82 [
N. Y. 4 Q 70 . 83
:A [ 3 QQ-r 130 160
N Y. - 81| Ty
Otis Elevator .... —_ &% b4
*Otis Elevator pre: 8 Q-J | 8 T
Old Dominion S. S 8 J &7T | 100 ‘ —
Penn Salt Mfg... — |A&o|us |10
Pitts., Bessemer & — —_ 19 ! 21
Planters’ Compress ........| — 15 18
Pneumatic Gun Carria . 1 2
Pratt & Whitney pref. — 45 ‘ 3
Procter & Gamble..... 12 | Aug 49 o
Procter & Gamble rFre! ..... S Q-J 98 | —
Royal Baking Powder pref.. L] ’ UQJ ] 91 | @92
Rub. Goods Man. Co. com..| — —_— 23 | 2%
Rub. Goods Man. Co. pref..{ 7 ! Q=J | 73%| 73
Safety Car Heat & Lignt...| 8 QJ | 13 125
Stmmons Hardware com.... 8 An-F | 100 115
S:mmons Hardware pref.... T F&A| 133 140
Singer MIg CO...covvnnnnnnn 30 Q-J | 528 GO0
*Standard Oil ... F ¥ e*-M 541 | 543
Standard Coupler .... - [ 10 ‘ 45
Standard Coupler pre: 8 | J& 115 125
Swift & Co 7T | Q3 % | 101
10th & 234 St. Ferry. — QxJ ™ | RS
Teleg, Telephone & C; -— 5 ! 3
Tennessee Copper .... — — | 12%) 34
Trenton Potteries com - — | 3 | %
Trenton Potteries pref - | —— | B0 | 80
Trow Directory, new. - —_— 8 | -
U. S. Enevlope com.. —_— —— &+ | 35
U. S. Envelopa pref.. — —_ 3 20
Union Ferry .......... 5 Q-J 32 i 3%
Union Switch & Signal..... — _— 83 S8
Union Switch & Signal pf..| — — — | 148
Union Steel ‘& Chain....... - _— 3 8
Union Steel & Chain pref..} — vl 36
Union Typewriter com...... - 27%| 29
Union Typewriter 1st pref.. 2 A&O )| ws | 112
Union Typewriter 24 pref..| 8 A&O | s | 122
U, 8. Clss COM-.coscscnns ! — | o | 32
U. S Glass pref.... .. 500 | — } ne i =
Westinghouse Air Brake..... V Q | 355 ‘ 385
Worthington Pump pref....[ 7 | M & N 108 13
*Ex dividend.
BONDS.
} Int ! Int. |
rate.| peri | Bid. 'A“
Acker, Merrall & Cendit. ... 8
American Bicyele ... ... ..., - l ’ "-;g ‘ ‘g:
Amer. Writing Paper 8s..... 5 ' J & J a7 &0
Barney & S Ca:. s ! Ma&N|ws |10
ocoklyn Ferry ......c.....
C. & O. Grain Elevator inc.| — 5 ﬁ" 2*
C. & O. Grain_Elevator.... 4 J&D 0 80
Hecker-Jones-Jewell ....... 8 | M&sS b3 =5
Hoboken L. & I S Ry a5 ’Mas'ma g
International Silver bonds..| 6 | J & D | 93y 965
Iron Steamboat S PR ] J & J F o
Madison Square Garden 2ds, 4 Mg N 'y g
Metropolitan Ferry 1st & M &N | 108 110
g. .l' sxeaml}nt}_bolnds 8 |Ma&N 88 -
B A . J st s J
N. Y. Biscuit bonds o I u‘.g {‘1\;;, "‘_'
T e 5 | MaN|110 | us
Proc. & Gam. 1st mtge.... a J &l 13 115
S, I. Rapld Transit 1st..... 4 A& O ' 107 s
S 1. Rapid Transit 2d ! 2 |JaJ!l s
Swift & Co. 1st............ t 8 [ 3 & 3.l101 |08
10th & 23d St. F........... Il 3 (J&aD|108 |08
Texas & Pacific Coal Ists...! @& ‘ A&O | 10T% .
Union Ferry Ist... ......... ¢ 3 I MaN| sl —
U s En\’élog:l Ists........| @ J & :| |;
U. S. Flour Milling........, @ I BAER| - 25

Atlantlo .. 200 s

Amer = | 1%

Bd & e

Contral ™ % (20

« ¥ 1,950 2080

:E:, R Ba z 300
Continental ] . 3. | & -8

10 g & — | 30

30 Quar. ¥ (1375 1425

425 -

185 ==

10Quar. 3 | 215 | 300

18 3 | o8 | s

3 _F. | 263 —

10 . F. | 350 -

75 &7 o e

5J &D. % | 105

): F & A 1533 190

tyenit 4=

2.000. —" | < =

1.000.000] 10J. & J 3 o)

Nat'l Co. . woioool WF & A | 19 ﬁ

North Am Tr Co.| 2000.000' 573 & J. 200 | 26

IR oo - 2s e 500000 G6F & A | 15 | 13

NYLIn&Tr. 10000 03 & D. 135 |1.40

Nrs«m‘. ty & T }o&%ian.x 50 e

Real Botats T 6 | w000l 31 as | e | ™

Standard T 1.000.006 - ;o

Title Gr & Tr Co.| 2500.0% 10 Quar 5. | 39% | a0

Tr of 2 ¢ 1.000. 000 o1 20

'Il':l:’l:; Co of Am,.. ?‘3:‘3 S:' J &J | 195 108

7! savessssse] O Quar. 5. [1300 |1 40

USM&ETCo...| 2000000! 10J. & J. 00 473

United States ....| 2000.000 50 J. & J 1L900 [L&0

} Washington ..... 3000Mm 107 & J 29%0 -

Willlamsburg . 700,000 190 -—

CHICAGO STOCKS.

(Furnished by Walker Brothers, No. 71 Broadway.)
| High | | Closs
American Linseed. .. ... .. | 109 453
do preferred. ............. 32 52
American Tin Plate 3004 3Ing
Chicago Union Traction pf S0y R
Metropolitan Elevated pref |21, 2
R e Replion s . 97T% 97y
National Bfseuit ... " . 33%
do preferred..............| NSy -~
South Side Elevated. ...... a9 iy
PHILADELPHIA STOCEKS.
(Reported by De Haven & Townsend, No. 40 Wall-ae )
Bid. Asked.
Am Ry Co.. 2833 North Penn......106 104
Asph Co of Am Tz Phila Co..... 37 1T
Con L Sup com. 23 'Penn R R Co.... 845 &¥y
do pref..... 11 | Penn Steel com.. #4 4
Cambria Steel 14% do pref 0 )
Choctaw Ry.... 30%  Pena Eil Veh Co. 3 g
Con Tr of N J. 58 S P o r e - 2
Diamond _Steel. . 3% Phila Elec Co.... 2 P
lec St Bat Co. & ila Traction... 98 Mig
do pref..... — 65 Phila & Erfe.... 23 %
Elec of Am ] 95 Pitts Con Tr Co. 22% 225
Gen Elec Auto.. — iy 3us Iron & Steel. 2 2w
Horse Collar.. By 14 Tidewater Steel . 6% T
ns Coof N A.. 21 21% U Cos of N J.... — 2
Lehigh Nav..... 52% 33 Union Traction.. 30%
Lehigh Val R R 23% 23% U Gas Imp Co..112
Marsden ....... T TR WILtCooftC. %N
Northern Cent.. 85 8 WNYG&P.. L
BONDS.
As Co of Am 35s. 4% 654  Newark Pass 53 116 11654,
Ind P Ry Co 3581073 107% People's Trac 48.1074 108
N J Con 5s.....108% 108 |[TUnion Trac 4s... 99 atg
COLORADO SPRINGS STOCEKS.

Closing quotations on the Colorado Springs Min-
ing Stock Exchange, furnished by Willlam P. Bon-

bright & Co., of Colorade Springs:

; Bid. Asked Bid. Asked
Alamo ......... 13 13%2 330 g
Little Puck..... 11% 12
3 t Rock... 3% 140
Pi sy ay — 24

- am
6 -
. 28% 10%
conda 43 s
€ Creek Consol. 11%
Elkton Consol..175 =
4%  14% Gold ' At
2% Gold Sovereign.. T% s
90 | Mountain Beau bl
14% Mount Rosa..... —
— lF‘lmmooe . %
RAILROAD EARNINGS.
BUFFALO. ROCHESTER AND PITTSBURG
1808 1399 1900
3398 472
. $101.469 $122 608 $157.473
Jan. 1 to Sept. 30...... 2832483 2,854,623 4,194 223
CHESAPEAKE AND OHIO.
Number of miles....... 1.360 1.445 1485
Fourth week in Sept... $313.370 $317,6822 $478 88T
Jan. 1 to Sept, 30...... 8,762,885 9,031,242 10.447.151
CHICAGO GREAT WESTERN.
Number of miles...... . 830 830
Fourth week in Sept... $170,502 $212.721 $171.159
Jan. 1 to Sept. 30...... 4,088,777 4,620,680 5,004,308
CLEVELAND, LORAIN AND WHEELING.
Number of miles....... 192 .y 192
Fourth week In Sept... - £58.013 $34.234
Jan, 1 to Sept. 30...... — - 1,331,473 1,615,022
CANADIAN PACIFIC.
Number of miles....... 8,547 8.675 8,953
Fourth week in Sept... §757.000 $852. 000 $793.¢00
Jan. 1 to Sept. 80...... 18,254,632 20148025 21 8%9.951
EVANSVILLE AND INDIANAPOLIS.
Number of miles....... 156 148 143
Fourth week in Sept... $5.013 $0 384 £7.78%0
Jan. 1 to Sept. 30...... 234,582 2684 350 245 442
EVANSVILLE AND TERRE HAUTE.
Number of miles....... 187 167 187
Fourth week in Sept... $£33. 760 $40. 520 $36. 108
Jan. 1 to Sept. 30...... $33.443 1.084, 465 1.687,.610
IOWA CENTRAL
Number of miles....... 509 509 wid
Fourth week in Sept... $684, 160 $T8.45 $64.381
Jan. 1 to Sept. 30...... 1,428, 647 1,873,755 1.624.555

INTERNATIONAL AND GREAT NORTHERN

Number of miles. . T iy 5
Fourth week in Sept... $145.042 $137.476 $126.381
Jan. 1 to Sept. 3. ..... 2,533, 2.753,190 2872 48
MEXICAN NATIONAL.
Number of miles....... 1.219 1.219
Fourth week in Sepr... $§137.068 $175.505
Jan. 1 to Sept. 30...... 4,499,168 4,822 50
MISSOURI PACIFIC.
Number of miles. e 4,438 4,638 4988
Fourth week in Sept... $554 000 $A6H_ 0wy $044 w0
Jan. 1 to Sept. 30...... 19.040.714 19,983,070 21,545,353
CENTRAL BRANCH.
Number of miles....... ass 388 3ns
Fourth weck in Sept... £40.000 $4%.000 4400
Jan. 1 to Sept. 30...... 084,282 907,383 1.012.034
OHIO RIVER.
Number of miles, v 224 224 24
Fourth week in Sept... $23.918 $30,.905 333483
Jan. 1 to Sept. 30...... T03.541 $41,333 1,048,367
PITTSBURG. BESSEMER AND LAKE ERIE
Number of miles.. ... 185 228 28
Fourth week in Sept. $44.643 £39.381 $88.567
Jan. 1 to Sept. 30 ... 991 384 1,302,083 1.732.5w
TOLEDO AND OHIO CENTRAL
Number of miles....... 71 3an n
Fourth week in Sept... $44.050 856,925 $53. 159
Jan. 1 to Sept. 30.... 1.335,934 1.425. 725 1.857.788
MOBILE AND OHIO.
Number of miles. g BS8T 68T TR
Month of September... $382.291 $478, 808 $475. 49
Jan. 1 to Sept. 30.. 3.145.707 3.725.980 4318594
NASHVILLE, CHATTANOOGA AND ST. LOUIS
Number of miles....... 235 235 283
Month of September. .. 533,000 $H15 504 $624 877
Jan. 1 to Sept. 30...... 4388202 45207402 4,991 687
FORT WORTH AND DENVER CITY
Month of August—
Number of miles...... 489 ol
Gross earnings oo S113008 $135.167 $154,353
Operating expenses. ... T8.308 TT.143 114534
Net earnings cones $34 808 $58 024 249 318
Jan. 1 to Aug. 31—
Gross earnings ....... $853.630 $974,.883  $1.085.77%
Operating expenses ... 383,323 T49. 818 17.2%
Net earnings 8 mos.  $270.307 $225.075 $218.5784
WISCONSIN CENTRAL.
Manth of Auguet— 1900, 1599, Changes
| Gross earnings ..... $490. M7 $559.651 Dec. $88.734
| Operating expenses.. 309, 390 310201 Dec st
Net earnines 326_.:& Dec &—Um
| Other income SIS Inec. ne
Total net earnings S$IS3.065  $250.26% Dec. $67.203
Fixed charges ..... 133, 8504 128384 Ine 3.4
Surplus .....c.... $9.261 $121.8% Dec. $72622
From July 1— »
Gross earnings ..... $041.123  $1.050,140 Dec. $1I8MT
Operating expenses 506, 424 5,534 Deec. R0
Net earpings ..... m-l;lﬂ ‘m Dec. ;:SN\I
Other income ...... 2.588 1.688 Ine. ST
Totel income ..... $34T.265  $455.290 Dec. $108. 080
Fixed charges ..... 29189 W2.27T8  Inc R
Surplus . ....... . $T8.098 $193.019 Dec. §116922
POUGHKEEPSIE AND EASTERN.
Quarter ending June 30—

Gross earnings ...... $11 080 $11.028 Inc bt
Operating expenses. . 637 10,548 Dec. 1172
Net earnings ..... ~—8.1—1_02 o 17T Inc 1.
Other income ...... 334 g 31 Inc y RS

Total earnings ....  $1,788  $208 Inc. $138
Fixed charges ...... D00 874 Ine. =
B s e via m,. T o8 Inc !!}‘3
*Dedcit.
BANGOR AND AROOSTOOK
& Year rnd:nt June 30—
ross sarmings <. $1.227 918 920, 1 a3
Opsrating expenses. . 742,338 mﬁ: l:ﬁ 178177
Net income ...... S4835.5378 $361.088 Inc $12448
ULSTER AND DELAWARE
P Year ending June 30—
TOSS earnings . $473.863 SHT.UE Inc $8.40
Operating exovenses. 331,287 mg,? Ine.  PO.969
R i 2eii = s B o
Net earnings .. $142.378 o ST8.80L
Other income L "ﬁ& ::: § w0
Total earnings ... $153.778 $138. 875 Inc ;tf
Fixed charges ... 136,858 1256833 Ine. 1L
Surplus .. ..., T8 $10,022 Ine. “_q



