- or it may be much. All depends on the state of |

STOCK VALUES RECEDE.

RESTRAINT ON SPECULATION

LARGE ENGAGEMENTS OF GOLD FOR IM-
PORT ARE LOOKED FOR.

, Closing prices yesterday of the principal ac-

¥

A-mld..u&i —!\ﬂllnllhstl. Séle — %
Am Btl & Wire. %  National Steel. 2802 — %
ﬁg 4 —%
Am t 8 4 i
*Am C & 128% — 4
*do pref . 20 — %
Am Tobaceo “u —%
Am Hoop . 107% ——— | National Tube 47T + %
Am Tin Pla 281% — % Natlonal Biscuit.. 32% —
At Top & 8 — % | Pacific Mall . .81% — %
609!5 — % Peo Gas Co . S2% —2%
Anaconda + 7 | Pressed Stee .39 — 4
Brooklyn — %|Penn R R .120% — % |
— % |Reading 1st 5% — % |
— % Rep I & St 12 — % |
— % I'ﬁ
—x 2]
— —_ |
— 4| =}
— % — 33
= — i |
— % —1% |
- A1 — 3 |
4-;: —’*|
+1 —‘ni

l
|

R
i

|
|
i
{
|
!
!
|

THE DAY'S OPERATIONS IN STOCKS.

Trading in stocks yesterday was on a small
scale, and for most issues lower prices were |
recorded. The present halt in speculative oper- |
ations appears to be due, more than anything | '
else, to the uncertainty as to the future ofr
money. In the present week money has tight-
eped rapidly. Except for the engagements of
gold abroad for import the outlook in money
would be rather forbidding. The inquiry from
the South and West for funds is much larger
than had been expected, and it now is believed
that it will continue later than usual. The bank
statement last Saturday was deluding. It is
thought that at the time it was made up the
surplus reserve, as a fact, was wiped out.
There certainly has been calling of loans on a
oonsiderable scale in the last three or four days,
which means that the banks have been com-
pelled to resort to extraordinary measures to
meet legal requirements.

There is, of course, no way of computing the
amount of gold that will be brought from Eu-
rope on the present movement. It may be little,

money, not only here but abroad. This country
has an enormous credit in Europe, but money
must be worth more here than in Europe to in-
duce a settlement of any part of that credit. |
At the moment money is dearer here than it is '
abroad, and it looks as if this would be the
case for a considerable time to come. There-
fore, it seems probable that considerable gold
will be brought from the other side in the near |
future. Much gold has come from Australja in |
the last few months, but this fact has not had !

\

|

|

much weight in making stock values.

Manhattan Railway was a prominent feature |
of the trading. The pools that have been made
up in the stock were buyers, with the result that
a gain in price was recorded. It has heen fig-
vred cut that when the company’'s lines are
electrically equipped net earnings will be enor-
mously increased. Poselbly, put this is some-
thing to be proved. The company has curtailed
its service very much in the last year or so, but
at the seme time its receipts have not been re-
ported as having suffered. The explanation is
tolerably simple. The company sold a«big lot of
stock, the proceeds of which were to be used in
paying for the electrical equipment. The money
thus secured has been fent out, and has been
earning 2 or 3 per cent The returns on this
money have been counted as earnings. When
the money is expended for equipment it cannot
be employved as an earner in loans. Then the
company must fall back on its actual earning
capacity.

There was pressure on People's Gas all day,
and this stock sustained a serious fall in price.
There was liquidation in Sugar Refining. The
rafiroad issues were quiet.

THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS. — Market {rregular.
Final quotations follow:
Bid Asked Bid. Asked
U.E. 35,1908 reg. 1088, [T7.S. 4s, 1925,c0u.1337% 13434
U.8. 38,1908, cou. 108, | U.S. 5=, 1904.reg.1133% 114
.S, 3s,1908 sml. 109 2 1.8, 5=, 1904.cou.112y 114
1.8, 451907 reg. 1142, 1".S. 2=, w1, reg..103% 10435
Us 48.1907,cou.114%; 1153 (U8 2s. w 1, cou.1033, 1043
U.B. 45,1925 reg.133% 1343/ Dist. of C. 3-65s8.123 -
RAILROAD BONDS.—Market f{rregular. Total
sales amounted in par value to $819500, against

$694.200 on Monday. The heaviest dealings were in
the Atchison and Baltimore and Ohio issues, Cen-
tral of Georgia 5s, Central Pacific 4s, Chicago, Rock
Island and Pacific general 4s, Colorado and South-
ern 1st 4s, Mexican Central 2d incomes, North-
ern Pacific 4s, Reading general 4s, St. Louis and
Iron Mountain 5s, Southern Railway 1st 58, Union
Pacific 4s, Wabash debenture Bs and Wisconsin
.Central general is.

AMERICAN SECURITIES ABROAD.

London, Oct. 10, 4 p. m.—The market for Ameri-
can securities was firm. Final prices follow: Atchi-
son, 29; Canadian Pacific, 85%: St. Paul, 1153;; Il1-
linois Central, 120; Louisville and Nashville, 73%;
Union Pacific preferred, 76, New-York Central,
133%; Erle, 12%: Pennsylvania, 66%:; Reading, 8%;
Erie first preferred, 35%: Northern Pacific preferred,
7:; Grand Trunk. 6%, and Anaconda, 9.

MONEY AND EXCHANGE.

MONEY RATES.—Money on call, 2@4 per cent,
82 per cent being the ruling rate. Time money, 5
per cent for sixty days, 5 per cent for three, four
and six months on railroad collateral. Commercial
paper, 5@5% per cent for three, four and six months
for the best names, and above for names not so well
known.

FOREIGN EXCHANGE.—Market irregular and
weak. Actual closing rates follow:

Cables. Sight. . Sixty da)s
Bter] 4.84% @4 842 4.8
- i 6, 18% 5.19%@5 19 1-16 ﬂ---u,
R'marks “\G "t 94 T-16@04% H3%
Gutlders. 9% 1
Bankers' posted rates were:
Slny,;iluyl. Demaqnd
Sterling .........--- 4 4.85
Parie francs 5.20% 517%
Belgium francs ..... 06.21% 5.21%
Switzeriand francs . 5.25% 5.20
Germany rﬂchsmarks 2 iy W
Holland guilders . g 39% 10%
DOMESTIC EXCHANGE.—Domestic exchange

on New-York was as follows at the plaes named:
New-Oricans—Commercial, $1 25 discount; bank, par.
San Francisco—Sight, 7Tlc; telegraph, lic. Cincin-
nati—Between banks, 30c discount; over the coun-
ter, 3¢ premium. Boston—kar. Chicago—40c dis-

covnt. Charleston—Buying, 76c discount; selling, |
par. Savannah—Buying, 3-16c; selling, 1-16c dis- |
count,

BANK CLEARINGS. — New-York — Exchanges

£155,152.216; balances, $7.684,447. Philadelphia—Ex-
changes, $14,581.760; balances, $2.401,718. Baltimore—
Exchanges, $3.75,354; balances, $380,764. Boston—Ex- |
changes, $22092547; balances, $1.615862. Chicago—
Exchanges, $22,565,678; balances, $2083,131. .

FOREIGN MONEY MARKET.—Call money in
London, 1342 per cent. Open market discount rate |
for short biils, 4@4% per cent; for long bills, 4@ty |
per cent. Berlin discount rate, 3% per cent for
three months’ bills, 4 per cent for short bills. Ber-
Un exchange on London, 20 marks 473 pfennigs. |
Paris exchange on London, 2 francs l4lp centimes.
Paris discount rate, 3 per cent.

FOREIGN BECURITIES.—British consols, 88 7-16
for money, 9811-16 for the account. Spanish 4s
closed in London at 70%. French rentes 9 francs
85 centimes.

THE SILVER MARKET.—Bar silver, 8%c; Mexi-
can ellver dollars, #W%c. Bar silver in London
closed at 29 5-16d.

GOLD PREMIUM.—In Madrid, 3037, Lisbon, 25

Buengy Arres. 13470; Bowe 63T%

SALES AT THE STOCK EXCHANGE.

RATILROAD AND OTHER STOCKS.

|0mll!|¢hl!av | !‘ln., Bid. 'm ' sold.
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meri T gl §EA R e T e ikl
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do pref........| — —_— - — gg gql) —_—
- = | — | — {150 {155 —_
< = -—) — 30 | 34 S——
a3 €3 63 63 85 66 10
— = | = | = | % 9% —
51 |61 |51 |51 | 50%| 515l 320
4 4 < 4 2;% 2:5&; 200
373, 37%| 37| 3% 37w%| 37n 300
) SR s sou) aml| o) 387
st B Hostgn [l Sl
33y, | 83%| 322 323 32% 32% 3,320
760 74| 73| 73%| Tais| 74| 850
% 1% | B G e as oo
.17 nm;’uux‘ 115% }}gz Hgv/.; 11,330
R I P R A
% % | &
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By Byl ey o] anl 20
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— | = {88 | 88 | ==
| 35| B B dou| Sow' T |
2 1Im RS A i
7 3
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es 0....| &
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0 QoD a0 — —_ — — 1 s S
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('hlr' & Northw. | = '2‘; — | — -mo 161 i
T R 2 | 2
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30 pret. .o.iv { == IM(J 11756 —= 1
Chic Te;m Tr | ® 8* 9'4 9%, 9% 9‘,«, 10 200 |
N e _
CC & 8t | em 1) 614 om! H | S 10 |
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do pref.. g ) [P R o R
Clev & Plits. —_ | — —_ | — 1182 —_—
Col Fuel & Iron.| 34 | 34 | 83%! 33% | 33% 33* 600
do pref.. — | — " =il ms'vuo —_
Col & Sout) 5% 5% 5% 5% 54 5% 100
do 1st pre - — - — ‘ 361y 8 | —
do 2d pref —_ = | == 114 1B ——
Col & Hock — | —=]=]— |14 15 —
Com Cable. j— | — | — | — l160 l180 —
Consol Gas.\ 10wy |160% 15%’16 lon |1oew| Tia1
onso! as A l X
*Cont Tobacco. . - 241 248 24| 245 24% | 20% | 10
*do pref....... T TT%| TT| TR TT| TIN| 12
Del & Hudson..| — ]ll 12—
Del Lack & W. |174%/ 74% 174‘»- 174‘4 l'l'i 1176 | 60
Denv & Rio Gr., — 1 - ’41 19 —
do pref........ | 8Ty 8Ty 6714' 67| 667y 67% 10
Den &l-‘:D;—'-— -:— ,’zj’;l"’i ——
‘Dul %o S&Atli e { e '1 3| 4 s
*do pref.......| — —_ ] — - 31‘4 13 |
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do 24 pref.....! 18 ! 18 ‘ 18 , 18 | 18 183, 100
E:,'an-&{T H...]l—|— | — == 3§ ‘l‘s:; _—
0 pre! f_ | — | — — | T —
" 36 | aaw| 3oy | amy| a3yl sy 2162
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e ael ! 1}
Gt Northern | ] |1563% 154% 154 1543 830
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Int Paper....... lﬂ’Q 17%‘ 1T'~ 17 1T 200 1
do pref. .| 6315 63121 63 | 63 | 6212 631 200 |
*Int Power......| | 34% 34%m 3i% 3415 RK 310
*Int Silver.. : —_— | - B 5 | —_ -
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THE FEDERAL TREASURY. |
Washington, Oct. 10.—The condition of the Treas-
! ury, division of issue and redemption, at the be-
ginning of business to-day was as follows:
RESERVE FUND.
Gold -oin B DUIION . oo s o n b omessnssaaiarisns $150,000, 000
TRUST FUNDS—DIVISION OF REDEMPTION.

Gold coln
Stiver dollars
Silver dollars in 1880.
Silver bullion of 1880..
TUnited States notes

64,078,313
1,810,000 |
....................................... $726,976.670 |

DIVISION OF ISSUE. !
outstanding. .$242.615,670
25, 500,00

Total

Gold certificates
Silver certificates outstanding.

Treasury notes outstanding... . 87,051,000 ;
Currency certificates ouua.ndmg 1,810,000
L R e Tl AT S R S TS S 8“6 976,670

GENERAL FUND.

Gold coin and bullion
Gold certificates
Silver coin and bullion.
S.iver certificates
United States notes
Other assets

Total 1n Treasury.......... )
Deposits in National banks......c.covveevnaa..

101, 5” 405
MRS s cssor i s neies mashes sasesms sanss AROBI IS

Current 11abIIIHes «oevereeenesssssssseeessssse 90,405,808 , and Augusta Alr Line Rallroad companies.

Available cash bAlance...........ceseee-ss...$135,802,870
GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $89,877; internal revenue
receipts, $1,067,279; miscellaneous receipts, $34,591.
Total receipts for the day, $1,988,848; cxpenditures,

| $1,850,000. Receipts for month to date, $17.720.621;
| expenditures, $16,840,000;

excess of recelpts, $880,621.
Receipts for fiscal year to date, $162,688,84; ex-
penditures, $160,489,823; excess of receipts, $2,199,041.
Receipts of National bank notes for redemption,
$383,267

BONDS AND BANK STOCKS.

500 U S 48 Reclolrlll,z 2000 Man Con 4s...... 00%
1500 do 4s Cou 1907.114 4000 Met Ble\ W oo 1153,
1000 3000 M St Ry Gen 5s.117'%
. 5000 Mex Cent 1st Inc. 202

Dl 1000 40 .....cnnnnenn 26

st 00% | 23000 du 24 Inc .13
13000.47&51*“3 12000 dOo ...cciacvadns 12%

4= b@.‘.,mm Hex Int Con 4s.. 83

563 | MLS & W 1st.. .136%

)HWH&SILII!R:!
8 4-

........ 5 8'5""/.
4000 Mo P 1st Col 5s.. 92%g
do 'l‘ru-( 94ig
1000 M & O 84
1000 Nat Starch lat 1106
5000 N Y (ent L S Col
............ 061y

smon&wxewnnnaoq‘
500 do Con 4s......

S000 857! 7000 Nor Pac Gen 3s..
7000 B L'n Gt.a 50 c 115% 25000
1000 Bkin W &

TRORY oo nnirtonas 88
1000 Can Sou!h 24....107
llll(amm c ot G Con bs. . 93%
4000 Cem. P Gtd 3%s. 81 5000 Peo & E Inc..... .'0\5
14000  do Gtd 4s 15000 Reading Gen 4s... S4%
3000 1000 Rio G W 1st 4s.. 99
13000 4000

SlL&[M!Gen
5= w2

Tex & Pac 1st M'lld
Trl & O C W Div

10000
lo| 5000

'.'000
Hud
104'1 l.mn

72 |
GH & S A Mex ]

Pac BS.vee- - 08
Hock V 1st 4l4s. 091
H & T C 1st js.
5000 Kan Clty So 33..
1000 Lake E & W

B8 =onshales .
3000 L T Uni 48...... 6
2000  do Con bs.....1
A du Gen 4s.... {
T000: Ao T k. 102151
12000 M (‘nn 4s..820F. 100

Total sales of bonds, $849.500.

CONSOLIDATED EXCHANGE SALES

110%

. 33
!18%
W U Ref & R E.1067%

do
West Sh Gtd 4s.

2000 W’i's Cent Gen 4s.

83
e

STOCKS.
‘Open- High-| Low- 1 Clos- |
ing. est. | est. ing. | Bales
Am Steel & W..| 33%| 33%| 32%| 32%| 2,160
Am Sugar Ref..] 117%| 117%] 115%| 115%| 13,880
Am_Tobacco ! [ 90 | 887 R8&%| 680
At Top & S | 28%! 28%| 21%] 271%! 70
do pref m‘a‘ 70%| 6% 6% 1,100
Alamo a2% ! 12| 12»1 A2kl 2100
Anaconda A0 ] 45 ) 48 A5 1,000
Balt & Ohio T0% T0%! 704! T0% 140
Brook Rap 52%| 53 | 1% m%‘ 13,600
Ches & Ohio 28 28 | 28 28 20
Ch! Bur & Q 125 125% | 12415 124%* 5,010
Chi Ml & St P..| 111%] mfa; 1M1% | 111%| 2890
Chi R I & Pac 105% | 105%| 106% | 105% 60
Chollar .... 5 B R T Y 200
Cometock 05 |. .08 l 05 | .08 ( 1,000
Crii ple Ck Con. . a8 | 3Ny BT 3 1,000
Crown Point....| 20 [ 20 20 ( % ‘ 800
Elkton .... 1.47 | 147 147 | 147 200
Foderal Steel ] 34 83 | 83%! 250
do pref.... { m!’.[ 64% | B4%| 20
Golden Age. | 03 | o3 o] 1,000
Horn Stiver. % 27 Tl ST O
Laclede Gas.....! ] 6S%| 68| 68| 50
Yeadville ......| .08 o8 il 08T .08 ] 200
Louis & Nash..) 71%] 7ni%! 71| ‘714! 17
Manhattan ol [ 2% 91%] 02“-' 14,110
Mo K & T pref | 27 ) 28%| 28% 30
Mo Pacific...... 50% |  49%| 4% 1,120
Mexican ... - r .60 0 | .60 ! 100
Mount Fosa. 1 .54 54 | 4 | .54 ‘ 500
N ¥ Centrai....| 1281 12831 1i2834| i28% 30
N Y Ont & W. ; 2014  20%| 20 | 430
N »rlh Pacific. 47% 481 4T% 4T% | 2,610
Ophir ...... %3 12 | 118 13- | 100
Pac it‘c Mail.....!) 81 | 100
Pennsylvania . 20
People's Gas.... 17,6500
Potos! .... non
{ 100
“o 440
Rep Steel e 60
Savage Rt —a . 200
Sierra Nevada..| .55 | .55 | 25 55 300
Syndicate | .o | .00 .09 .09 300
Sourhern Pac...| 82%| ‘32 32 2% | 100
Boutherm Ry pf.| 621l 5218 521! 82 30
Tenn Coal & I..| B67%| 57%]| 55%a| 5% 1,310
T'nion Pacific... S | 58| B57%| 87%! 1,720
Wabash pref....| 18 | 18 | 17%| 17%| 50
HRRRE CORIOE: - - 1= et e el e e e S AR e R0, 480
BONDS.
| Open— | High-| Low- \ Clos— ‘
| Ing. | est. est. ing. Sales.
Mex (en 1st Ine 281 26% ! 26%] 26'%! $3,000
Mo Pac Tr 5= 04% ! 941! 041!  9414] 4,000
North Pac 4 102% ) 102% ! 102% 102%' 3,000
Wis Central 4s 83% 837% | 3% ! 837% | 7.000
SRR GRIBE o ibles oo s ais s @nia s T an o ae s s $17.000
WHEAT
IOpon— | High-| Low- | Clos- | Sales,
| ing. | est. est. | ing. | bush.
Nov opt (Chic)..! 176%| 76%| 15%| 75% 649,000

| WALL STREET AND EXCHANGES.

STOCK LOANS.—Stock loan quotations yester-
day were: Atchison common, New-York Central,
Northern Pacific preferred, Union Pacific preferred,
Continental Tobacco common and preferred, United
States Leather preferred, Southern Rallway pre-
ferred, Louisville and Nashville, Baltimore and
Ohio preferred, Federal Steel preferred, American
Steel and Wire preferred, 2: Atchison preferred,
People’s Gas, Missouri Pacific, Reading first pre-
ferred. Rock Island, St. Paul, Union Pacific com-
mon, American Tobacco common, Manhattan,
Brooklyn Rapid Transit, Baltimore and Ohio com-
mon, 2@2%; Chicago, Burlington and Quincy, 1%@2;
Third Avenue, Northwestern, Western Union, 1:
General Electrie, 1@2; Northern Pacific comn')on.
flat@%: Sugar, Tennessee Coal and Iron, Federal
Steel common, American Steel and Wire common,
2%; Delaware and Hudson, 1%: Pressed Steel com-
mon and preferred, National Tube preferred, Re-
public Steel preferred, flat.

STOCKS LISTED.—The Governing Committee of
the Stock Exchange has added to the list the fol-
lowing: St. Paul, Minneapolis and Manitoba Rajl-
way Company, $102,000 additional Montana extension
first mortgage fifty-year 4 per cent gold coupon
bonds of 1937; Edison Electric Illuminating Com-
pany, of Brooklyn, $2,275000 additional first con-
solidated mortgage ¢ per cent gold coupon bonds of
1639; Hocking Valley Rallway Company, $600,000
additional first consolidated mortgage 100-year 415
per cent gold coupon bonds of 1999; Pere Marquette
hailroad Company, $250,000 additional first consol-
idated mortgage 5 per cent gold coupon bonds of
1929; Chicago, Burlington and Quincy Raillroad Com-
pany, $10,048,000 additional Illinois division mortgage
312 per cent bonds of 1945; Chlcago Terminal Trans-
fer Railroad Company, $400,000 additional mortgage
4 per cent gold coupon bonds of 1947.

STOCKS STRICKEN FROM LIST.—The Stock
Exchange has stricken from the list the common
and preferred shares of the Toledo and Ohio Cen-
tral Rallroad Company and the 5 per cent first
mortgage bonds of the West Virginia and Pittsburg
Railroad Company. The greater portion of the
Toledo and Ohio Central Railrcad Company's stock
has Leen acquired and deposited with the trustees
of the company, leaving only a small supply on the
market. In the case of the West Virginia and
Pittsburg Ralilroad Company, securities amounting
to $3,981,000 of the bonds have been extended at 4
per cent, leaving only $19000 of bonds not so ex-
tended.

“HUMOROUS."—This is a fairly good spectmen
of Wall Street humor: ‘““The large decrease in
Pacific Mail net earnings is apt to be misconstrued
80 as to appear in a worse light than it actually {s.
The Pacific Mall accounts are subject to peculiar
conditions. When the arrival of a steamer is delayed
unti! after the accounts for the monih are made up
the flgurds suffer matertally from its non-appenr..

) | ance, but in the next month's earnings the loss 1Is
| made up.

In comparing the current returns with
those of 1838 it must be remembered that the
| Spanish war in that year was a large influence
in creating unusually large earnings.”

IMMIGRATION.—Travelling  Passenger Agent

i Pitts, of the Great Northern Rallway, says that the

class of immigrants entering the State of Wasn-
| ington.is of the very best, and that they will make
valuable citizens of the State. He has no doubt In
regard to the rapid settling up of the State within

_a short time.

OFFER TO INVESTORS.—John L. Willlams &
Sons, of Richmond; Middendorf, Oliver & (o, o
Baltimore, and 8. D. Loring & Son, of Boston, offer

. to investars at 88 and accrued Interest $2,000,.000 two

year 5 per cent guaranteed gold bonds of the Sea-
board Air Line Rallway, the principal and interest
guaranteed by the Raleigh and Gastél avd Raleigh

purpose of the issue Is to meet the increased

velopment of its business, for new motive power

" and equipment, for heavier rails and Increased

terminal facilitles at important points, etc. The
cash expenditures made by this system during the
last eighteen months for construction of new mile-
age, terminals and new equipment exceed $6,000.000.
The net earnings of the consolldated system for
the year ended June 30, 1900, while the several

| properties were isolated one from another, were

| $2,634,061;

interest charges on all prior lien bonds

| now outstanding and rentals, $1,463,500; balance,
| §1,170,561, or $300,000 more than its total bond in-

! these bonds.

terest and rentals will be after consolidation. More
than one-third of this entire issue of $2.000.000 has
already been sold by private subscription. The
surplus earnings of the guaranteed companies for
the last fiscal year, after payment of all charges,
amount to more than twice the annual interest on
At the price offered the bonds will
vield 6 per cent "o the investor.

PENNSYLVANIA RAILROAD.—The Pennsyl-
vania directors yesterday formally decided to estab-
lish a transfer office in the American Exchange Na-
tlonal Bank Bullding, No. 128 Broadway, New-York,
to be opened on December 1. R. H. Graff will be
assitant secretary and John W. Marshall assistant
transfer clerk in the New-York office. The directors
amended the organization to provide for an assist-
ant to the secretary. A. J. Caunty was appointed
to the new office. John F. Reynolds, for many
years audltor of the Western New-York and Penn-
sylvania Railroad, was appointed assistant auditor
of the Empire Line.

THIRD VICE-PRESIDENT OF THE ERIE.—
President E. B. Thomas of the Erie Rallroad Com-
pany announces that J. A. Middleton has been |
elected third vice-president of that company, with
office at No. 21 Cortlandt-st.,, New-York, and will
have charge of the financial and accounting affairs
of the company.

WESTERN UNION DIRECTORS.—At the an-
nual meeting yesterday of the Western Union Tele-
graph Company E. H. Harriman was elected a di-
rector to succeed Alonzo B. Cornell, and Charles
Lockhart, to succeed the late Collis P. Huntington.
The other members of the present Board were re-
elected

D. H. MOFF9%, DIRECTOR.—David H. Moffat,
president of the First National Bank of Denver
and a wealthy mine owner of Colorado, was yes-
terday elected one of the directors of the Western
National Bank, of this city. Mr. Moffat has for
years been a director of the Equitable Life Assur-
ance Soclety.

I AT
BUYERS AND SELLERS.

‘The principal buyers and sellers of stocks yester-
day were: Popper & Stern bought St. Paul. S. H.
Rosenblatt and R. H. Blssell & Co. bought North-
ern Pacific common; London and Andrews & Criss
sold. A. S. Leland & Co., Bell & Co., H. Content
& Co.,, F. F. Ames and A. Sweet & Co. bought
Manhattan; Willlamson & Squires, R. Goodbody &
Co., Maxwell & Scoville and S. H. Rosenblatt sold.
C. E. Chapman bought Brooklyn Rapid Transit; J.
Kirkner sold. Thomas & Post sold People's Gas.
H. B. Hollins & Co. bought Tin Plate. Van Em-
burgh & Atterbury, Toler & Halsey (1,000), Payne
& Van Antwerp and J. Bianchi bought Manhattan;
Schall Brothers and F. D. Porter sold. L. Spiegel-
berg (2,000 in ail) and C. E. Chapman (1,000) bought
Brooklyn Rapid Traasit; Honigman Brothers, A.
H. Caspary and Walsh, Taller & Co. sold. Weaver,
Harris & Co. bought Sugar. Henry Clews & Co.
bought Union Paclfic. Halsted & Hollister bought
Tobacco; Carnochan & Co. sold. J. R. Williston
& Co. (2,000) sold Atchison preferred. Halsted &
Hodges (1,000) bought Manhattan. Rolston & Bass
sold Brooklyn Rapid Transit. F. D. Winslow sold
Chicago, Burlington and Quincy. M. Clews & Co.
bought Union Pacific; J. 8. Bearnes & Co., F. F.
Ames and Wassermann Brothers sold. §S. V.
White & Co. bought People’s Gas; C. A. Harned &
Co., F. F. Ames, A. De Cordova & Co. and C. E.
Chapman sold. R. H. Bissell & Co. sold Brooklyn
Rapid Transit. Floyd, Jones & Robison bought
Manhattan; Van Emburgh & Atterbury sold. W.
S. Alley and S. A. Walsh bougnht Union Pacific;
R. H. Bissell & Co. sold. C. Minzesheimer & Co.
sold Feople's Gas. Rogers & Gould bought Amer-
fcan Tobacco. W. Ivison sold Sugar Refining.

i B s

GRAIN MOVEMENT.

The railroads brought inte Chicago in the first
nine months of the year 205,07¢ cars of grain, a de-
crease of 18,930 cars, or 8.3 per cent, compared with
the corresponding period last year. The decrease
is to some extent explained by the fact that cars
of larger size are being used this year. Com-
parison with the same period of 1808 shows a de-
crease of 21,325 ‘cars. The movement of grain in
September was reduced by reason of bad weather
in the Northwest; which interfered with harvesting
and the sending of grain to the markets. Low
prices also were a factor, inducing farmers to hold
their wheat,

THE FLOUR MILLING COMPANY.
A. C. Loring, of the Northwestern Consolidated
Milling Company, says:

My understanding is that when the United States
Flour Milllng Company is reorganized under the
name of the Standard Flour Milling Company

the new corporation will not attempt to operate |

any of the properties it may be possessed of, but
will depend upon its revenues from the leasing of
these various properties to local corporations to be
formed at each milling point. These various local
corporations will be as distinct and separate as
they were prior to their purchase by the United
States company.

one set of stockholders and leased to a second cor-
poration, which operated them, and exactly the
same procedure will take placa when the new
Standard company leases its properties to the local
corporations hereafter to be formed.

The Northwestern Consolidated was never taken
into the United States company. The Trust Com-
pany, so called, did-own a majority of the stock
of the Northwestern Consolidated Company, but
that corporation has always been entirely separate
and distinct, so far as its operation and manage-
ment are concerned. The mills at Milwaukee and
Buffalo have already been leased to their original
owners, and the leasing of the other properties will
continue until they are all in the hands of local

concerns.
-—‘r.——'
WESTERN UNION TELEGRAPH.

The annual report of the Western Union Tele-
graph Company makes the following showing:

1900, 1899, Changes.
Gross earnings........ $24, 758,570  §23,654,312 Inc.$S04 258
Operating expenses.. . 18,503,206 18,085,579 Inc. 507,627
Net earnings....... $6,165,364 85,865,732 Inc.$296.632 |
Surplus broughg for- }
WRPA- oo -svonsssions 8,086,927 7,963,235 Inc. 103,602 |
Total earnings...... $14 $13,831, W‘n Inc.$400, 324
CRATEEE - - ivs Saia e sn 897,091 Inc. 9,012 !
BAIADER +c oo $13.32 $12,9%4.876  Inc.$391.312
DIvidends ....cee0.... 480 1,567,049 Inc. a4
BUrDIus. »s oees fasce $5.455,205  $3.006.927 Inc.$391.278

The general balance sheet of June 30 shows assets
and llabilities as follows:

Assets—
Telegraph lines, ete
Stocks and bonds. ..
Other stocks, ete..
Real estate.

............. $105,
. s,

Supplies, elr =

Accounts reccl\able 4‘)3 769

Cash ......c..c0000 2,118,023

Sinking fund.......cccovvnnnnnnas 151 669 490,153
TOtRIS. .cccovereesascsscascocens sx:u;_m?.am $130,558,322
Liabilities»-

BLOCK «.s.rosessissnserssatsasasnss 370,000

Funded debt..........

mu) 000

Accounts payable
Surplus prior to 1881,
Surplus since

EXCHANGE
Cotton

COTTON
The managers of the

RULES.

Exchange

have
given their formal approval to the various amend-
ments to rules made by the Committee on Com-

missions since September 1. The principal amend-
ment permits members of the Exchange to hire
salaried representatives for the purpose of solicit-
ing business, provided that the salary is not on a
sliding scale contingent on the amount of business
obtained. Agents are not to be hired for less
than a year, and names, terms and genera! con-
diticns must be approved by the committee In
trading, customers are to bear the expense of rev-
enue stamps. Another ruling approved by the
Board of Managers provides that a firm whose
Cotton Exchange member is only a special partner
is not to be consldered a regular member of the
Exchange.
L et

INTER STATE OIL COMPANY.

The transactions in Inter State Oil “on the curb”
for the past few davs have attracted considerable
attention. Over 7.800 shares have been traded in.
Sales, mostly profit takln§. drove the stock down
to 58, but it rallied quickly en buying by insiders
and such notable Stock Exchange houses as H. I.
Judson & Co., W. H. Burger & Co., Cox & Sharp,
Orvis Hros. & Co.. Mendham Bros., Bickley &
Hopl\!ns Street & Norton, T. Manson, jr., &

Co., Plerson, Brand & Co., E. B. Havens & Co. and
:m 8. Bache & Co. Keep & Keen were principal

ars,

Two of the largest milling con- |
cerns in this city were up to last year owned by !

i coupo! ¥
vember (all coupons attached), lot... 415
| 10 shares Bank of the State of New-York.. 140%
| 50 shares Corn Exchange Bank............. 540
| $5,000 City of Mobile (Alnbunn) 45 per cent
bonds, due 1006, conponn Jmunry and
July; ‘accrued interest from July 1 last
to be charged to the purchaser. 100
1 share Clinton Halil Anoeuuon... 51
50 shares Bank of New-York, N. B. A. 273
37 shares National City Bank of New-Y! <30
$5,000 Denver and Southwestern Raliroad Com-
pany general mortgage 5 per cent sink-
ing fund gold bonds, due ber, 1929,
coupons June and December............ 59
- $500 Minneapolis_and St. Louls Ranrotd first
1 mertgage 7 per cent gold bond, due 1927,
coupons June and December............- 143%
] $77,000 Buffalo Gas Company first mortgage 5 rr
cent goid bonds, due October 1, 1047,
terest April and October.............- 55 to 56%

15 shares Farmers' Loan and Trust Company 1,406
10 shares Alliance Realty Company......... 72

5 shares Mutual Bank of New-York........ 155
13 s?‘nea Giobe and Fire
mpan;
Irvi 180%
2::::;:: \r:tﬂfw hoe and u-ther Bank.. 161
OUTSIDE SECURITIES.
f The outside securities market closed dull. Amal-

gamated Copper was a shade off at the close, sell-
ing at 8§7%. Standard Oil was strong, selling up to
| 536. Standard Oil closed at 55@356, against 552@553
| on Tuesday. Last prices of other prominent issues
| were: Havana Commercial, 8@9; preferred, 39@4l;
EBaking Powder preferred, 91@92: Markeen Copper,
2@5; Amalgamated Copper, 87%@8@4: Rubber Goods,

27%@28%; preferred, 76@78; General Carriage, 4%@5:
New-York Transportation, 6%@7%. General quota-
tions follow:
ACTIVE ISSUES.
Bid. Ask cd !Ge o I‘C*All;‘-
Amalg Copper... ST% n Carriage Co. -
s : "4 |German 4s w 1. 100 1003
.5'1. Havana Com. 9
4 5 do pref.... 80
- 29 |II El Veh 1 1%
5 0 llmer Pum 19
Amer «'ncle 63 68 do pref 67
G0 DL < o0 i 7 80 | Interstate Ofil 50
Am Ginning Co. 20 22 ({Man L & H. 4
Am Hide & L... 4 7 | Markeen Coppe! 3
-10 T R 28% 28 |Nat Enam 20
U 85 8T do pref ... 0
Am Woollen Co. 13% 1813 Nat Gramo 26
do pref.. New-Eng 3
Asp Co of Am.. % w-Eng G & C 17
Bay State Gas.. 1'% ew-Eng Gas Bilq 05.2
Brit Col Copper. 11% Y El Veh 'l'r Gz [
Brit Exch bonds 14 14| Otis Elevator.... 20!y 27
Cal Copper.. . %| do pref........ 54 86
Chic & Al .102% 103 | Prismatic Light.. — 2
do 3s... 931 94% ) Royal Bak pf. 91 92
do comm 235 28 |*Rub Goods Co.. 2T% 28%
do pref.. 60 70 [T A 7 78
do 3ks w S0 87%iSt L Transit..... 17 18
Com Afr Co..... 29 32 |S B A L gt subs.103 105
CEL & E Co.. 64 63! do loan ctfs... 93 96
Con Granite..... —_ 4 do 48 w f...... L5 668
Con R Tire Co.. 3 a do common w {. 9 E2Y
do pref....... 28 32 21, 28
Dis Co of Am.. 4% 5 ..355 356
a0 pRAEL. cvens 19% 20 |Storage Pow‘r... 11 14
Electric Boat. 13 15 [Tel Tel & Cof A & 6
a0, et oese 30 |Tenn Copper..... 12, 14
Llec(ric Vehicle. 16 i8%! Union Copper.... 2% 1Y
(7N TR 50 Un su & Chaln. — 7
Electro-Pneu Tr ‘.’% ........ - 70
Emp \(ale Sug. T9% "\% U Ry of St L 4s. 82 8314
do 1st Bs . 99 993 do pref ........ 61 62
Emplre Steel.... 8 10 |[USCIPCo 4 4%
d0 pref....... 38 do . .28 30
Flem Coal & C. 22 25 |USPneu HC.. % Y
*Ex 1 per cent.
INACTIVE ISSUES.
Bid. Asked. Bid. Askea
Am Bk Note.... 47 49 |Int Siiver 6s..... 94 98
Am Hide & L.. 5 S |Iron Steamboat.. 2% 4
do pref....... 26 4 do 1st 6Bs...... 47 35
Am Soda Fount. — ® |Lorillard pretf....100 103
do 1st pref... — 43 | Mich P C 1st 3s.114 118
do 2d pref.... 8 10 | Mergenthaler ....1709 181
Am Typefound.. 52 S8 [N Y& N J Tel..160 170
Barney & S Car 12 15 [Pitts B & L E.. 19% 21
do pref....... a3 a7 Pmcler & om..m —_
do 1st 6s...... 107 110 | do pref........ —_—
Black Durh T.. 12 20 Pran & Whitney. 3% 3
Celluloid Co..... 95 100 do pref........ 35
(‘en Flrvwo.kl [ l-'A 19 |sy C l:! & L Co..118 120
F ....... 65 | Singer Mf) o o ol 825
Cnn Fireworks pf 55 a5 |Swift & Co.. . 103
Claflin Co 1st pf.102 103 a5 18 O ecoen- 107
do 2d pref....102 103 | Trenton Motteries 4 3
Cramps’ S & E. 68 72 do J—— 50 55
Gen Chemical... 56 60 |Trow Directory.. 54 a4
do pref....... a6 68 [Union ter 28% 27;2
Heck-J-J 1st pf. 75 &5 ‘do ist pref...107 p!
Herrlnrl{ W € 10 pref....110 112
....... 14 Unlt Trac & EL..100% 11035
Hudson R Tel..118 120 do 6S..coececene 114
Int Silver pf... 35 338
*Ex dividend.
BANK STOCKS.
(Reported by Clinton Gilbert, No. 2 Wall-st.)
W v
Name. Capital. when Bid. | Asked.
payable. {
America .........| 181,500,000 14 J. & J. 450 470
American Exch. 5,000,000 ‘ TM &N 188 190
Astor Natlonal. am.ooo 500 —
Howery .... 250, 12). & J. 290 —
Broadway 1,000,000 12 J. & J. 240 250
Butchers 300,000 20 3
Central 1,000,000f 8J. & J. 170 —
Chase 1,000,000 12 J. & J. 4735 —
Chatha 450,000| 16 Quar. J. | 300 | 310
Chemical 300,000 150 Bi-m. J. |[3,925 —
Citizens’ 00000 TJ. & J. 140 1
ity ... 10,000,000, 6 M. & N. 325 335
Commere: 10,600,000 8 J. & J. 266 265

! Colonial .. 100,000 275 -
Columbia 3000000 S8 J. & J. 170 -

| Continental 1.000.000‘ 8J & J. 130 —

{ Corn Exchan 1,400,000 12 F, & A. 340 350
Domestic Exch. 300,000 — 103

| East River....... 250000 8J. & J. 140 _

| Eleventh Ward...| 100,000' 8J. & J. 150 -
¥irst National.... 500,000! 100 Quar. J, |3.600 —

| Fifth National... 200,000| 12 J. & J. 223 —
Fifth Avenue..... 100,000! 100 Quar. J. 12,400 2,900
Fourth National..| 3,000,000 T J. & J. 15 | 135

, Fourteenth Street 100000, 6 M. & N. 145 165
Gallatin K 124A. & O. 390 -_—
Gansevoort 60 -
Garfield 40 Quar. M. (1,700 -
German Amer 6F. & A. 120 130
Serman Exch 12 May. 255 —_
Germania 10 M. & N. 450 -
Greenwich 6 M. & N. {85 —
Hamilton K i 6J & J. 43 -
Hanover ... . 1 10J. & J. 305 405
Hide & Leather.. 500,0001 120 —
Importers & Trld L6000 20 J. & J. 510 530
BVYIRE isorsevnes | 000 81 &J. | 180 185
Leather Manuf. 600,000( 10 J. & J. | gll)g —

18 @uar. F. 800 —
10F. & A 260 280

. Market & l-‘uhon 900,000 10 J. & J. 215 235

| Metropolis ....... 300,000 12 J. & D. 600 -

{ Mechanics® ...... 2,000,000 8J. & J. 200 210
Mechanics & Tr. 400,000 w5 100

| Mercantile ....... 1,000,600 861 & J. | 190 206

| Merchants’ ...... ’ 2000000 7J & J. ‘ 168 17
Merchants' Exch. G000 6J. & J. 128 —

! Mount Morris..... | 250000 180 ’ e
Mutual ... 3 t 140 —_
Aaunu ! 8 M. & N. 175 -

250, 0] & J. 675 —
X 10J. & J. 265 -_—
200, 3073 &J. |1,500 -
R 125 -
3 100 -—
Ninth X 2% 90
North America...| 1,000,000 6 J. & J. 200 —
Orfental ......... 300,000) 10J. & J 175 183
Pacific 422,700| 8 Quar. F. 163 180
Park 2000l 127 & J 400 430
People's 200000 10 J. & J 225 —_—
Phenix 1,000,000 48 102
Plaza 100,000 475 —
Produce 1.000,000| 8 A. & O. 123 130
Republic 1,300 8J & J. 220 230
Riverside 100,000 8J. & J. 210 -
Seaboard . 500,000, 6J & J. 290 .
Second . 200,000] 12 7. & J. 800 e
Seventh .. 300000 8J & J. 180 —
Shoe & Le: 1,000.000{ 4 Quar. J. 100 103
State of N Y. 1,200.000f 6 M. & N. 129 -
State ....... 1000000 10 7. & J. 300 R,
Twelfth Ward 200000f 8J. & J. 100 115
Twenty-third W 100,000 5 F. & A, 100 —
Union Squan 20000/ 8 J. & D, 295 o
Western .| 2,100,000| 400 L
West Side 2000001 12 & J. 37 -—
Yorkville -....... 100,000 225 —
FERRY COMPANIES.
Bid. Asked. ! Bid. Asked
Brooklyn Ferry 15 20 IN Y & East R
do 35s.. N"ll b TN e 28 08
Hoboken Ferr) e T" 74 |Tenth & 234 St. 78 88
do 1st §s.....110 113 | do Bonds ..... 105 107
do Cond 35s... 91 92 Union Ferry..... 34 5
Met Ferry 5s...107 110 do 1st Se...... 96 i
N Y & East R. 68 70
GAS COMPANIES.
NEW-YORK.
Bid. Askea. d. Asked.
Con Un G ds...106% 107 t\n' &ER lltulll 13
Con Deb 3s.....110 — do Con B8s. o
*Equit Ist is. 114G 18 Sumd.u-d . e
Mutual ...... L2048 308 do pref . =
oN Am G 15t 38.103% 106 *do 1st 5s..... 114 u7
THER CITIES.
*RBalt Consol 54 |Indfanap Gas.... 78 82
do 1st Ba 111 do 1st Gs...... W 1W00%
Bingham G D ITKCGCoBs.. 9 us
tdo b8 9 |Laf Gas lst 6s.. 60 a3
tBuffale G 4 L & W Viatés 32 3
*tdo bs 6% 60 [ Mad (Wis) Gas. 70
Chic Con 1st 55.104% 107Th *tdo 1st 6s 103 -
ChEGL&F N E Gas & Coke 14 14y
15t 8. ........104% 103%] °do Bs......... G3la , G4
Chie 3 & C (o] & I N Nat Iu
It G0 ...ovas 104%2 106% Con Gas Co. s
do 24 6s 105 08 | O & Ind Gas 6s. 54 &8
|  do Con 8s....118 121 t & Pa Gas... USh 0L
— *Pitta C Gas 3108 109
107 SatC H l L Co.115 120
15 St J h Gas... 30 34
Cr o N et i
19 (st Paul Gas. . i
62 L) *do Consol Bs.. Tl g
Dﬂml( Inc Bs.. 96 — *do C Mtg 6s.110 114
Ft W 1st Gu.... 50 61 |Syracuse Gas.... 10 1
G Rapids Gas. . 105 - “do it Sa..... 9059
do 1st Ja . ...104 e ton Gas 5s.102 ot
ING & O68s. 7 85 | Western Gas..... 89 w2
I N&IG 1st 8s 33 £ P s 106% 106%

*And interest. “Ex ‘nterest

|

el
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BOSTON STOCKS.
(Furnished by R. L. Day & Co.. No. 1 Broad-st)

981y
Electric 5s.112

0814
12

PHILADELPHIA STOCKS.

{Reported by De Haven & Townsend. No. 40 Wali-er

Bld. Asked. | Bld. Asked
Amer Ry Co... 28% 29 |North Penn ....105 108
Asp Co of Am Tl 7% Philadeiphia Co.. 37 iy
Con l‘ka Supc. 2T%2 28% Penn R R Co.... 4% &%
N < 0 10% Penn Steel com.. 4 4
(‘lnhm Steel. . 153% 153%| dopref ....... 7 =
CPRyCoof I. — 17% Penn Elec V Co. 3 EE
f‘hocuv Ry ... 31 3% - B — 2
Con Trof N J.. 57 55 | Phila Elec Co. 2% 2%
Diamond Steel.. 3% 3% | Phila Traction.... 97 L™
Elec St Bat Co. 80 65 |Phila & Erie 3 25
do pref ...... 60 6 |Pitts Con Tr Co. 2% 23
Elec Co of Am. S% 8% ! Susq Iron & Stl. 2% 2%
Gen Elec Auto. — s Tidewater Steel.. Tl £
Horse Collar . e %' Un Cos of N J..288 2084
Ins Co of N 21 21% Union Traction... 31% 31%
Lehigh Nav ... 52% 3% Un Gas Imp Co.l11 12
Lehigh Val Rd. 24 24%!W 1Lt Coot C. % £
Marsden ... Sy S WNYS&P.... 3 —
North Central... 83 87
BONDS.
Asp Coof A Ss. 4% @  Newark Pass 5s.114 118%
Ind P Ry Co 5a107% 107% Peoples Trac 48.107% 108
N J Con 5s.....108% 100 | Union Trac da... 99% %%
RAILROAD EARNINGS.
ANN ARBOR.
1508, 1899. 1800,
Number of miles...... 292 23
First week in $27.658 $30.083 $31,486
Jan. 1 to Oct. 7...... 1,108,627 1,191,229 1,263,525
BUFFALO, ROCHESTER AND PITTSBURG.
Number of miles...... 339 2
First week In October. §78,908 £06,138 $129 550
Jan. 1 to Qect. T...... 2.911.451 2,980,779 4.320,533
CLEVELAND, LORAIN AND WHEELING.
Number of miles. ..... 192 192 192
First week in October. mm $33,305 840 40
Jan. 1 to Oct. T...... 1,367,082 1,680,250
DENVER AND RIO GRANDE.
1878 1873
$207, 100 $234. 096
7.119.5332 8,150,874
lm\ATIOVAL AND GREAT NORTHERN,
Number of miles...... 7 s ™
First week in October. $118.622 $107,060 $107 458
Jan. 1 to Oct. T...... 2,652,256 3,103,327 2779581
WABASH.
Number of miles...... 2.065 2328
First week in October. $308,738 $351, 565 $386. 500
Jan. 1 to Oct. 7...... 10354264 11,580,308 12.630,529
WHEELING AND LAKE ERIE.

First week in October. $47,120 $57,080 983
Jan. 1 to Oct. T....... 1L219,757 1.5833.062 2135438
WISCONSIN CENTRAL.

Number of miles...... 987 987

First week In October. ‘“B.-w!‘i $129,658 Wg
Jan. 1 to Oct. 7...... 3. 747,317 4.227.914 4.119.148

RIO GRANDE WESTERN.
Number of miles. . 35 582 1n
Fourth week in Sep $111,300 $149, 400 SIS0 ey
Jan. 1 to Sept. 30.. 390,300 2,711,658 8,521,733
ILLINOIS CENTRAL.

Number of miles. . 3.775 3.671 3.908
Month of September 384,611 $2,737,104 37,773
Jan. 1 to Sept. 30. 039,208 21451104 24711578

CHICAGO, INDIANAPOLIS AND LOUISVILLE.
Month of August—

(.‘;umbcr of‘mllo’ 837 sa7
ross earnings. $309,230 71,827 $363, %7
Operating expenses 197,980 ?}&m 21&?’
Net earnings. 111,256
G"“" - Ac:‘ $11 $187.901 sl 7
ross earnings. . . $603.578 $T11,947 368
Operating expenses. 385,161 407,138 “l%ﬂ
Net earnings 2 mos. $208, 715 $304 509 $248, 433
CHICAGO TERMINAL TRANSFER.
Month of August—
Gross “l:mtng: and -
PORtAlS. e e erennans - 04,258 918
3o e ‘. $66,271 $65.457 861558
an .
TR < oo s e denanay L 005 $204 590 $235.043
Operating expenses..... 180,528 _ 12103 10007
Net earnings 2 mos.. $122.479 $132,496  $1240138
Dmorr AND lucttln
- Month °= August— Py
TOSS earnings......... 570 $73.008 74,581
Operating expenses. 37,744 45.118 ,:d.
Net earnings......... $7.826 kS
July 1 to Aum. 31— - —e- ORI,
Gross earnings......... $91,013 739 48,324
Operating expenses... 70,242 84,918 96,221
Net earnings 2 mos $20.TT1 $51.821 $52.103

ILLINOIS CENTRAL.

Number of miles..

Net earnings..
July 1 to Aug. 31—

Gross earnings. 2 $5,.518,611
Operating expenses. 3. 3,586,082 4,455 348
Net earnings 2 mos.. $1,156,776 $1 412,983 $1,063. 28
PACIFIC MAIL.

Month of August—
Gross earnings......... $444,408 $350, 684 $249 513
Operating expenses..... 212,343 215,384 234019
Net earnings......... $232085 $135. 120 $15.33
Reserve fund.......... 29,115 20115 29,113
Balance ........vcece $202,950 $108,005 *$13,.610
May 1 to Aug. 31—
Gross earnings.......-. $1,637,509 §1,.246.763  $1,134.430
Operating expenses..... 9835, 850,888 948, 569
Net earnings 4 mos.. $651,838 $365,874 $185,781
Reserve fund.......... 118,460 116460 118,460
Balanee ....cccenene £335,378 $249. 414 99,301
*Deficit.
CINCINNATI, PORTSMOUTH AND VIRGINIA
1900, 1599, Changes.
Fourth week Sept.. $13.433 $12,337 Ine. §1,008
TR .o ot 40,735 34 315 Inc. 4419
From July 1 113,887 100,117 Inec. 13,98
COLORADO AND SOUTHERN.
Month of August—
Gross earnings. . S04 986 813,745 Inec. 1240
Operating expenses. 307,847 223.157 Inc. 4,90
Net umlng'l $97.128 $120.588 Dec. §23 448
Taxes 3 17.125 14,313 Ine. 2612
Balance ...... $0.012 $108,074 Dec.  $20.088
From July 1—
Gross earnings.... $706.019 $639,08¢ Inc. $158.888
Operating expenses. 808 336 435,976 Imec. b (> 3
Net earnings.... $I18T7.660 $203.110  Dee. §$15. 48
RN « covy xiteares 34,579 29.548 Inec. 3™
AT TR -
Balance ...... $153, 080 $174,261 Dec. $2018
CENTRAL OF GEORGIA.
Year ending June 30—
Gross earnings..... $6.086.263  $5,767.346 Inc. sg@ﬁ
Operating expenses. 3,097,748 3,709,978 Inec. 237,77
Ot | St il
Net earnings.... $2,088.513 $2,007,388 Inc. SLME
Other income. . .... 231,463 215,218 Ine. 1824
Total net....... $2.319.07 §2.222.58 Inc.. LW
HOCKING VALLEY
Year ended June 30—
Gross earnings... ‘a 417266 $2.574.003 Inc 3L5'|3-=
Op. ex. and taxes. 1,2 1.959,521 Ine. a8l
T “panse
- WA JEpR $014,514 Inc. $86L
Charges .......... *124.051 Inc. 4835
S e S
Surplus . $1,168.547 $189,563 e ST
_Tl)ss other income. »
WISCONSIN CENTRAL
Year ended June 30—
Gross earnings. ... $5.637.416 $5, 118,018 Ine sggz
Operating expenses 3,330,935 ""“f’"‘", Inc. W
32,050,148 048
P $2.038, 481 Dec. 8
Other income. ..... 8277 Dec. 12479
Total net........ 2064758 $2.193.575 Dec ﬂgg
Fixed charges. .. 1571843 1,556,254 Dec. B
Surplus ........ $92915  $e04.310 Dec S11L48
Improvements .... = _:5-!-.:;6 - —
Balance 2. 16% e b

IN CHICAGO.
acted steady

THE TRADE

Chicago, Oct. 10 (Special). —Wheat
for two hours, but in the last hour it
lost about a cent from the top. and
12c under Tuesday. December sold
T6%@T6%¢, and closed at the bottom. Cables wer®
steady: speculators for a while were influenced B¥
the big cash business of Tuesday, over 500,000 busi
els of hard winter. but the cash demand did nof
reappear to-day. Early buyers turned sellers
New-York and the Northwest acted =
weak. The market to-night shows a brealk of
for the week. Good weather is increasing North-
western arrivals—377 cars to-day, agatnst &F ll‘
week. Primary receipts were a lirtle ahead of last
Wednesday's—1,112,000 bushels, against 1L07S.00

els. Clearances were 335,00 bushels. o




