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STOCKS GENERALLY FIRM.
BONDS.
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RAILROAD AND OTHER STOCKS.

par; selling. 11 10 premium. Savannah—
3-16c: Beliing-/ l-10c discount.

BANK CLEARINGS.
—

Ntw-York
—

Exchanges.
$206,135,557; balances. f12.523.700. Boston—Ex-
changes. $26,278,131: balances, $~~;41».7O2. Philadel-
phia-Exchanges. 817.306.405; balances. $2,201,797.

Baltimore— Exchanges. $3,807,539: balances. $408,-

375). Chicago-Exchanges. $23.6n6.385; balance*.
$1,980,105.

FOREIGN MONEY MAUKET.-Call money in
London, _-J_®3 per cent. Open market

* discount

rate for short bill?. 3M^?3% per cent: for lon-j bills.

376 per cent. Berlin discount rate. 3U, per cent for

three months bills. 4 per cent for short bill*. Ber-

lin exchange on London. 20 mark* 46 pfennigs.

Paris exchange on London, •-'.". francs '.»>.? centimes.

Paris discount rate. 3 per cent.
FOREIGN SECURITIES.— British consoln. »8%

for money. 'i>B 13- for the account. Spanish 4s In
London, «•«(,. Franch rentes. i'«> francs 90 c«~n-

"tHE SILVER MARKET.-Bar silver. M^r. Mex-
ican silver dollars. 50>_c. Bar silver In London
closed at "J9 15-10. \u25a0"•\u25a0•<> \u25a0\u25a0' \u25a0\u25a0 , T

._,,„_ ..-.'
GOLD PREMIUM.—In Madrid. 32.77; Lisbon, ii.

Buenos Ayres, I3M0; Rome. ."..&«

SALES AT THE STOCK EXCHANGE.
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HONKS

STOCKS.
Am Unseed 11*4

—
% Mexican Central.. 12%

—
'»

do r»ref 51 -IS M X A T pref 31«»
— •*

Am Sugar R»f..123\,
—

1National Steel 20 +%
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do pref 7.V,
-
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—
'»
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—

1.1 do pref 72 » \u25a0+\u25a0 %
Am C*F 174

—
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do pref «4»» -L- »_;N V Ont & \V. .22 +%
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—
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—
%
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—
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—
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—
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—
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—-
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—
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Great North pf..1«!4 43 iTeias & Pacific. 1«7i\u25a0*\u25a0 *\u25a0
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•Ex dividend.

ARTIFICIAL LEVEL OF 20 PER CENT-
BONDS AND EXCHANGE.

Clojtins rrices yesterday of the principal ac-
tive securities and net changes from Thurwlay's

final quotations were:

THE FEDERAL TREASURY.
Washington. Nov. 2.—The condition of the Treas-

ury, divisions of issue and redemption nt the be-
ginninsr of business to-day was us follows:

RESERVE FUND.
Gold coin and bullion $150,000,000

TRI'ST FUNDS. DIVISION OF REDEMPTION.
Gold or-ln $24R,840.«70
Silver dollars 425.109.000
Silver dollars of 1H(»0 3.772.128
Silver bullion of IH!X> 01,702.872
In.ted States notes 1.7D0.000

Total $741,214.6711
DIVISION OK ISSCE.

GpH certinrates outstanding $24«,540.070
Silver rortiflea ten outstanding 42A.109.000
Treasury notes outstanding 05.4T5.000
Currency certificates outstanding- 1.7J10.0IM)

Total $741,214,679

GENERAL FUND.
'Gold coin and bullion $.">0.4rt1.3fi7
Gold certificates 32.R84.ni> >

Silver coin and bullion 3.200.401
Silver certificates 3.017
fnited Stares notes 11.289.483
Other assets 12.247.574.

Total In Treasury $12_.7OJi,Mn
Deposits In National banks fHi.~l4S.iilH

Total $2in..~_VS.J3S
Currert liabilities 82.882.323

Available rash balance $137,205,815

GOVERNMENT RECEIPTS.- Customs receipts
reported from Washinfrton, $S'R.74O; Internal reve-
nue receipts, $1.04<".257: miscellnueous receipts. $11$.-
575. Total receipts for 'he day. $1.983..r expendi-
tures. $1,565.000. Receipt for the month to date.
$3.4;"^,644: expenditures. $."!.150.000; excess of re-
ceipts. $304,fi44. Receipts for fiscal year to date.
*2-'>0.025.0r»3: expenditures. $194,760,872: excess of re-
ceipts. $5,268,061. Receipts of National bank notes
for redemption, $322,168.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

IOpen- I Hl_h-| Low- IClos- I
I in.. I eat. ] est. | Ing. | Pal»».

Am Steol & \V..! 34 Si 35 I 34 H1 34%' 1 t&0Am Su Ref 1 1234! 124 | 122H1 V£\\ 1_7«(K)
Aner Tobacco... j !*"*»j 97 I f*\ I 97 1 2."<0
At Top A- 8 P.. 32 I 32 81% 1 32 \ 370

do pref
'

74 74 ! 7341 73«4 1.120
Anaconda Gold .1 .47 .43 I .47
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~

T.TT^jo
BONDS.

,
j IOpen- IHigh-1 Low- IClns- I
I I ***\u25a0 I «»t. 1 eat. I ln«;. I Sales.

St L, ?outhw Ist; ftf.'ii 9041 90"a-! jh
,
i_ \u25a0

-
(Kl(>

WHEAT.
IOpen- jHigrh-I Low- I ao«- I Sale*; IIH>. I«st. I est. I ing. | bush.

Dec opt (Chic)..! 744: 744! 73'<! 7.tH 888.000

! BONDS AND BANK STOCKS.
500 D 8 4» Ct>u 1007.1 1 1000 M St Ry Gen 6s. .lIBH

27000 do 4* Reg i:«i7 11.-.4 50M> MVVSEl C 4n.c. ;.-S
S4XHI I' Bof 11 iX ft». Wi\» .'.'«io ilex Cent Ist Inc. -Ma

BSS do Ml I 3000 Mcx Int Cos 4»..\u25a084
10U0 Va Fund Debt... W.ij OHX) M A St I. Ist R*(

»XK> Ann Ar Ist *»... W! , <» 9«".'j
70UO A T * 8 F A(IJ 10000 M X A T Ist 4s. \C\

in 83M, 7000 do !C"j
53500 do KSI4 6(100 do 3d «oi.
laoOO do s."«'k (iIWO Mo I' Ist 'on C*.ll.'.
3.i..ut do

'
Gen 4* U«)«; »M) do Ist Col 3i>... :>:•'*

8-000 do lUO% 500«» do O. WIT»
30500 do I<¥)'4l 51100 dn lift's

8000 At & Dan 4a.... !•\u25a0»', _mmh» do Trust !>».... •..;.\u25a0.
tH*M A

_
N \V Int .'.». »4»« 'MM d. W.\

111W Bait A Ohio 41.. \W\\ 5000 do '.Cj
28000 do \u25a0 »»W»!__noO di M\
23000

'
do UU'^i '_)KHI M A. <) Gen 4* sTi

-000 , do 3V c. U~Hi2S<X>U N V Cent 1. S Col
MlHto do «M«| 3'»8 V '.Hl',
lt<U» di HSU, &iH>o N.-rf & Went Con
400i> do US'.i 4» »2»F. '.17'k
&UUII do ll3V10o««) do «74
4000 do 3wn 3'»s. . 37<H»O do H7\
8000 do t>7V Imh» do i»7'»
2000 do HS ; 100« Xi»r Pac Gen 3». . «it
1000 do *»7\ HMW do *V>\
4000 do N7«_i 1<IO>» do *;\u25a0»
Him llklnHap Tr 6»..Hf4 !_3WK> do tWJ

>*>•<»> Hkln In Ga*.ri*.llM'-jiIHIOO ,J,. I'ri.T -is 10.1'i,
4000 Hkln W & W As 1 2*iOi> O S I,Ist Con 85.114> t

Rets «8 IlboOO Vn>*E Ist 4s. .. INI
1000 HR A P Gen os.ir.'V 10IXO do Ipc 4» _!t
MM*C of 0 Con 55... H2%iK»mio Reading Gen \u25a0*»... h7-,

HKiOt> do Ist Ine 43 30U<> do h7*«
ttOtiO Cof X J Gen fis.l24U lOUO d.) c. X'\
aOOO do 1.4 130Ot> do C. H7'-j

13000 Cent Pac Gtd 4s. -J»7«i 23000 do HV*
4604X) do »7*« lUM>Rio G \V Ist 4i>.. US'*

•100 do Gtd 3Vy».... K2»4 100l« St 1.. A- IMt Gen
11000 C & (IGen 4'in.lOO' 4i 3s 110

1000 -do ,-.lih»i4 2000 do 11<I>«
4fH»O do K.OVi! 6000 do 4s 7843000 do 100 2tmo.> do 7*'4

73UUO Chic & A! 3'-ifl.. N24 j16000 do 7.1»;
ISOOO do 82%1 1000 St 1^ &SK2d B.IK 1̂.
2OINK> do K2i4 6000 . do Gen tit 124
ink*) do («2M> 2000 St I. Swn Ist !tl
l(H«icß* v! Deb 3».!um._: 12000 do IH.i.
200H i- _• X IGen 55.113 1 4000 do 2d HI1:,
1000 Chic & E Ist 68.110H 1 50<io do 62H
3»MiO do «20F.ll«i4 '170UO do «2
3000 C I*I.Kef Hn.lltl 32000 do «_>;
I<mmi Ch & N XV Deb I lihKiSt I' M lM 2.itts.lllP«1!»O1» 107'i, 7000 dr. Mont Ext 4s. KM'*
2000 do Deb ]'.)21...110 I101X1 So CA G Ist .KM

42000 CR I& P Gen I1.1000 3.. Pae Cl Tr 4*.. SI'S,
4s i.108% , 4000 do H\\

1000 Chic Ter Tr 4». . l»2>.:floUio do Kli.4,
21'HO (' C C * St 1. j121.100 do Cal Stpd ss. .lOH'<«

Gen 4s Dfl'-i 1000 do U*l
1000 Col *So Ist 4*.. Ml*;M1*; floofi South Ry Ist 6«..1i0i;

10000 Col c& 1 Dlv r.s SB I 1000 do 109-,
2000 Col KA IGen Si SW»ii 4000 do 110» 4

l*M)Ort do '.14 ]10o<<«> Term <1 IAR On
5000 Col Fuel C,e 104 ! De Bardeleben. . 101
r.OOO Col M 8-4s.*2oF. 77 ;10O«¥i T A N" O Con 55..101>;
10<k;> do 77'v1 4000 do 101»g
SOOO Det City Gas As. U3H; 10i*> Tex &- 1' Ist 55... 115
3000 DM & M I. (',.. at)", HOOtl do 114%!
30011 Erie Prior 4«.... 80% 4000 do IHVj
1000 E & T H Ist Gen 32000 Tnlon Fa.- Ist 45..10. .'i

6s 104 I 5000 do 10T.*,
lfiOOfl Hock V Ist 4'jS.lOl ! 3000 Wabash Ist Ba. ...11S4K«iOO do 100*i| lonno do 2(1 5s 102

1l>X» Int Paper Ist 6s.108
'
20000 do Deb A B8

4000 do .80000 do Deb 1$ 33
1000 Kan City 903«.. 68 1 2.VKV) do 331$
4000 I>"h & W » Gtd ;10000 do 32

44s 101V»l 20000 do S3
1000 do 101 10000 West 8h Gtd 4*..112!5i
1000 V Ay & P F Ist.122% ; 5000 WALE Wheel
<M»>l I.IGen 4« 103 ! Div 5s 10ft
UOOO L. & X I'nl 4»... Wi' 3000 Wls Cent Gen 4s. (•«',
7000 do lrt» 6000 do .•. SB
4000 MSt Rv Gen ss.llß*i I
Total sales of bonds. *1.517.800.

OUTSIDE SECURITIES.
The outside securities market closed steady. Brit-

ish Columbia Copper was active, selling to l«s._. but
later rased off. Amalgamated Copper was firm,
selling at 51. General Carriage was active: up-
ward of l.f«» shares sold up to 4%. hut the price de-
clined a fraction at the close. Standard Oil closed
at BTBiQIOj. against SBS#fIBB on Thursday. Last
prices of other prominent issues were: Havana
Commercial. 10913: preferred. 4<Kr«: Baking Pow-
der preferred. 999M; Markeen Copper. 103: Amal-
gamated Copper, 90Vi"?iS>l: Rubber Goods. 2&_@3H_;
preferred, 77'li7!>: General Carriage. 4lii'?i43*: New-
York Transportation, 7fi7«i- General quotations
follow:

GAS COMPANIES.
NEW-YORK.

Bid. Asked. Bid. Asked.
Con Un G Bs...lntt»_ 107 !NY&R R Ist 5s 111 113
Con Deb Bl 110

—
| do Con 5s 1"« 108

•Eqult Ist C 39.116 119 | Standard . 132
—

Mutual 29S 806 , do i>ref I">2
—

•N AmG Ist 59.103 MB | 'do Ist is 115 11*
OTHER CITIES.

•Bait C0n501.... 53« i M ;Ind Gas Ist 8».. 90 100
do Ist 5a ll'» 112 IKC<; Co .Is.. S)»H ICO

ninshnm Gas... 24 2S .*Laf Gas l»i A*. .'.•<\u25a0\u25a0, ti_
(cJo 3» 88

'
M I-&\V V Ist •;;«. 00 55

tßuffalo G Stk. 4 ft (Mad (Wis) Gay.. tsfi 18
•trio .-.« «li rci ; •\u2666\u25a0!.. l^t8t>....1<>4 X*

Chic Con lstfa.ltHS 10714 N E Oast &Coke 13 14
Ch EOL.*V I •>•>\u25a0 St <« 64

Ist 6s 104 107 •New <"! Cnn 5- 101 ]O_

Chic I' G & C jO & In.l Nat 111
l*tCs 104 '-i

—
(\>n Gas C0... _."> 32

do 2d Bs 104H
—

O A In.lGas 6s. 30 SB
do 1"on flu 114 118

'
I'at & Pa Ga5...1»l IM

•(-• 1' "1 T>-t .'«. .103
—

•Pitts C Gns .">»..116 113
•Colum Gas 8».103 10.'. Safe 11 & L.Co.116 1-1
Con a of X J.. 11 14 |?t Joseph "in*. 2- 33

<\n .Is 77 SO ; *tdo .-.? >«)-3 !>2
Penver <".ai> ... 2- l-4l

-4 28 St Paul >.-\* »>;'»
"
!>

tj.lo .Is 'to-j H2 j »t.i.. »"• .n-.>l ss. 77 88
Detroit Inc 55.. 89

—
i *do c Mf*•'*..11«» 113

Ft \V Ist Cs ,*.'.i 62 :Syracuse Gas ... U 10
<; Rapids Gas. .102 MB i Mo Ist ."»s S7 01

do Ist 8e.. ...KM
—

iTrenton Gas Ss. .KWH 1•">-» »
IX G * OPtk.l_o 140 IWestern Gas . *fl !'-'

do Ist »* 43 35 |" tdn .1* I".;1* I'M',
In'iianap Gas... 70 HO |

•And Interest. tFx Internet. JKx coupon.

METAL MINING DIVIDEND?.
In the ten months ending October 31 the metal

miningcompanies In this country reporting to "The
Engineering and Mining Journal" paid a total of

$42.4:8,071 in dividends. In these ten months the
largest dividend payers were the copper companies.

Of those in Montana the Amalgamated Copper Com-

pany, which controls the Anaconda and Parrot com-
panies and has a large interest in other companies,

declared $fi.000.000. or 8 per cent on its capitalization.
The Anaconda Copper Company Is credited with
paying $4.500.000. or 16 per cent on Its capital stock:
the Boston and Montana Company. $1,200,00. or 113
per cent, and the Parrot Company. $1.37?.10f>. or 80
per cent on Its Issued capital stock. The Amalga-

mated Company's dividend, however. Is really a
duplication, us It works no mines directly and Its
dividend fund is derived from the stocks of other
companies which It holds Of the Michigan cop-

per companies. Calumet and Hecla paid in the ten

months $5.000.0m>. or 2<*> per cent on its capitaliza-
tion: Quincy. $9<v>.ono. or M per cent, find Tamarack,

$420.0f>0, or 28 per cent.

Unseasonably warm weather continues the lead-
Ing directly unfavorable feature of distributive
trade because of the check giv»-n to retail distribu-
tion, and therefore to reorder business in most
lines of flrygooris. wearing appnrel and shoes.
Conservatism, in view of the near approach or the

Presidential election. is undoubtedly an element
exercising considerable Influence, particularly In
stock speculation, but a conspicuous exception to
this Is found in the reawakening of demand and
the advances in prices shown in the iron tram In
widely separated sections. This Is really one of the

most Important developments of the week, and Is

taken as Indicating not only that confidence in

election results is felt, but that consumers storks
are down to a minimum. Clearings statistics are
encouraging, those for October particularly so. al-

though quieting stock speculation has apparently
limited the week's total. Failures naturally show
expansion over the same period a. year ago, out are
much more favorable than In preceding ye.irs.

Following the ending of the anthracite coal strike
has come the announcement of an advance In
wholesale prices of from 25 to 50 cents a ton. ana
the Impression Is that retail rat. are not likely to
show any marked reduction very soon.

estate, f15,331; material and supplies. $46,427: due
from agents. $25,670; accounts receivable. $10,788:
traffic balances. $2,901: prepaid Insurance, $292:
cash deposited for coupons (per contra), $1,980; cash.
$71,663; unadjusted items. $2,207: cost of rail re-
newals In excess of year's proportion. J59.505: total,

JC.642.3-1. Liabilities- Preferred stock. JlSO.OflO; com-
mon. J2.««,000: first Hen bonds. $1,060,000; mort-
Bnge bonds. $2,000,000; notes .payable. $5,000; cou-
pon Interest accrued, $10.15.1; 'coupons unpresented
(per contra). $1,980; audited vouchers, pay rolls,

etc.. $f,fi.:,:i;; reserve for taxes: Bttlßt' torn Improve-
ment*. $13,742; surplus. $325.30_; total, $-.612,351.

BALTIMORE ANDOHIO ANNUAL REPORT.
The pamphlet report of the Baltimore anil Ohio

Knilroa<) system for the fiscal year ended Jun» 30
was made public yesterday. It shows the results
of the operation of the great consolidated system

and Is an exceediacly Interesting document. It will
»>e found In another page of this I—ll*.

CONDITION OF TRADE.
"Brndstreet's" says:

THE DAY'S OPERATIONS IN STOCKS.
A flurry in call money rates tended to weaken

values for a time in yesterday's market, but, as
a rule, early losses were covered before the
close, final prices showing net trains in the
pr^ater number of issues. Wall Street specu-

lators refuse to become frightened over the
monetary situation, and. despite the caution of
banks and the larger Stock Exchange houses,

the Wall Street traders who hold "long" stocks
are not disposed to show any uneasiness over
the election. Money was advanced yesterday

because some lenders thought that the near ap-
proach of the election warranted higher rates
and better collateral. People who needed money
•were willingto pay for it. The stock market
exhibited a short period of heaviness, but. as an
Important factor upon prices, the advance in
money rates fell decidedly flat. In some quarters

It was said that tne rise in lending quotations

\u25a0was due to manipulation, ev^n Russell Sage

giving encouragement to this view* It is cer-
tain that actual monetary conditions had noth-
ing to do with the advance, as in the week
cash resources at this centre have increased,

•while It is thought that loan contraction has
been heavy enough to bring about a considera-
ble gain in surplus above legal requirements.

Transactions in stocks were on a light scale.
Dealings were confined in great part to pro-
fessional traders' operations, and. as a rule, rep-
resented the evening of contracts. The ad-
vance of mor,°y rates in the morning to 9 per
cent was not followed by any Important selling,

•while the late flurry to 20 per cent was not ef-
fective in bringing out. long stock. In a few
stocks declines amounted to as much as one
point, but these losses were generally offset by
advances before the close. Higher money rates
\u25a0were followed by easier quotations in the foreign

exchange market, sterling ending the day near
the gold Importingpoint. Continued higher rates
for money will certainly attract gold from Eu-
rope, and, as it is generally believed that money

•willbe in active demand after the election, it Is
safe to figure on further imports of the precious
metal. The re-election of President McKlnley
•nil! result in an increased demand for money

Incident to industrial activity, while speculative
demands should also be a factor in the market.
The stock market is approaching the election In
a sober and conservative manner that fore-
shadows an active and advancing market in case
cf Republican success. Some good judges be-
lieve that speculation willonly enjoy a few days
ef rising values, Immediately following the de-
feat of Bryanism. and that the big bull move-
ment will not develop before the close of the
year. It is probable that many holders expect

to take th^-ir profits inan election rally.

AMERICAN BONDS.—Market irregular. The
heaviest dealings were in the Atchison and Balti-
more and Ohio issues. Central Pacific 4s, Chicago.
P.ock Island and Pacific general 4s, Chesapeake and
Ohio 4U,=. Iff— Pacific Trust ss. Norfolk and
•Western 4s Northern Pacific 4s, Reading: general
4«. St. Louis Southwestern lsts and 2ds,. South-
ern Pacific 4«, Union Pacific 4s and Wabash debent-
ure B«.

Bid. Asked. Bid. Asked.
V.B. 3s.l!V)«,reg-.10e4 lin»i;«r.P. 45,1025.e0u.134% 18S
•U.S. 35.1905.c0u.109H 110%' U.S. ss. 1»04,reK.112% 113%
•U.5.5*.1908.5m1.109 1104 •U.S. 55.1»04.c0ti.112% 113%
r.S. 45,1907.re_.116% 116 U.S. 2». wI. r#g.!o44 105
T.P. 4».1007.cr>u.11814 11« 17.5. 2f. -w 1. C0U.1044 105V.= H»2Vren; 134%. IRS !Dintof C. 3-6T.8. 124%

—
•Ex Interest.

iTHE PAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS.-Market closed 4 per

cent lower for the new Is and 4s. Final quotations
follow:

AMERICAN SECURITIES ABROAD.
London. Nov. 2. 4 p. m.— market for Ampri-

ran -fr-uritips ruled strong in the early deaJlnßs.
but cloned weak and lower. Final prices follow:
Atchlson. 334: Canadian Pacific. 894; St. Paul.119*4; Illinois Central. 1224; Louisville and Nashville,"
TT'7*; Union Pacific preferred. 77%,: New-York Cen-tral, 136»4;Erie. 12**:Pennsylvania. 70%; Reading-, 9;
Krle first preferred. 36; Northern Pacific preferred!
74»«; Grand Trunk, •'.-„, and Anaconda, 9*4.

RANK <»r FRANCE STATEMENT.
Paris. Nov. 2.—The weekly statement of the Bank

of France shows the following changes: Notes In
circulation increased 101, 350.000 francs. Treasury ae-
ccunts current increased 1..825.000 franc-?, gold In
hand decreased 50.000 francs, bills discounted In-
creased 106,630.000 francs, and silver in hand de-
creased 1.5_5,0>j0 francs.

I Actual sales j-(loMn_-| Bharei
lopeniHl.hl-aw.l Fin.! B<d.lA»k.j »old.
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Total sales for the day 241.122
•Unlisted. tSznall lota, \u25a0

•"abl-p. Sli;ht. Sixty day*.
Ftfriir.v . . «.M'-.64.h»*» 4.M&4.84 4. t*xmSij>,
Fra.uc» lt>'« 3 I>»\ 6.21'»«1_.21'i
R«lchMnar<i». . HI7. U4\ti'.*l It in H4«(VI1 in
Guilders -in I !\u25a0;'« 4(i \u25a0\u25a0» :s',t;is IS -18

Bankers' posted rates were:
Sixty <liiy». I>em»n.l.

>"te:lln«r 4.SJ 4 85
I'ar:* francs 3.20 8.lQTiR*)dum fraiica .'> 2t 'i f. !(.'_
Kir-2er.»t<J f-_nc» 8.224 S.tBS
Germany reich»marV» _4li m
liotUnd irulMere •. 351% 4^14

DOMESTIC EXCHANGE.—Domestic exchange
on New-York was as follows at the places named:
New-Orleans— Commercial, $l«jfl25 discount; bank,
par. San Francisco— Sight. ,'»c; trlegraph, 7',c. Cin-
cinnati—Between I.finks, Ue discount; over the
counter. 50c premium. Boston— lsc and 20c dis-
count. Chicago— 3oc discount. Charleston— Buying,

MONET A XI) EXCHANGE.
MONEY MARKET—Call money l*nt as high as

2«> per cent yesterday, with the bulk of the traai-
nws at CgR per cent. Three Stock Exchange
houses which ha"« been fairly large lenders of
money called in their loans, thus causing almost
all of the flurry. One of these houses lent out as
much as itcould In the opea market at 7 per cent
Or over, but asked 30 per cent margins. Other-
xil«e than this there w«-re no indications of larger
margins being asked. There was a little discrimi-
nation in collaterals, loans on strictly railroad
stocks h*ing obtainable at 1 prr cent less than a
mixed collateral. The advance In money weakened
fichati?* rate*. It is estimated that the banks
have gained f1.370.00i> In the week on interior and
«üb-Trea«ury operations. Money rates follow:
Call rate, 4»v?t s per cent. Time money. 4U'Br, per
cent fcr sixty days and 4i/5 per cent for three,

four and six months on railroad collateral. Com-
mercial paper. -l^.^i."»»i per cent for three, four and
Six months for the best names, and above for
name* not so well krown.

FOREIGN EXCHANGE.—Market easier. Actual
closing; rates follow:

SANDY BOX AND FORT EDWARDS.
Quarter en'lin* Sept. 2O

—
Gross earninits 5-.v,. ;^-s T.P.ItS toe SS WO
Osiiallllg .xpecces 13.0^3 _.tC_ Inc. 5.131

Net enmlinj $1_ 055 BK.2M Inc. BX.BSB
Other In;mill 343 isj Inc. '•<

Total Iwmm «12.320 $l».4OI Inc. S2>«»
F-.>ri charges , SvCSI 4>7,s Inc. 751:

Surplus . . «.;,;::: $4 :._.'. In,-. filtS
STATES ISI.AN!" Mil'!.I

Quaner milliiisept. 3^--
Gr.M mine* . . . $i_».f_«. $.'.s 7>v :-\u25a0 <• - :
Operating tspeoMa •»>•.< .- -,. Ino. I.SHS

Net e:ir-Mn»> ».\u25a0._ v 52f».C»«»7 Inc. J_.t>t'_
FlxetJ chargfa 2_.44«4 14.9U3 In'-. 7.*>4_

Surplus . 510.. <7j $i«.«ns Per. S-V^l
WtBT su>v: OF KL,MIR^.

Quarter \u25a0-,- -1,-i Sept. •;\u25a0•
- •

Onw» :n!:nc.-* . :... f!.^.^v^ |1_.52_ rv<-. $i>il
Operating exp«-n»*-s limCh H.>.l<l> Ir.r. Tit

Net -v.'-.m $4.t31» $C.3;Ct IVc. $1.'57»
Other Income 4.»_V!> I.7ss Inc. .'''

Total in->-ne ... $j.._7x $.s.!_l Inc. 51 »•
Fixed chargM .|.i_c. 4.tM Inc. »

Surplus S&.SN jjor. Inc. $1,193
Damon wi> MACKIN.U'.

Year en.led June ni>
Groa* •aratni.i . J.\-.,.r,|,. ».»>t.4»«» 1n«.5_3_.179
Operatlni rxiwnsr:. 3_-».asl 3i»;.54l lac.

NVt «arnliu-< $27.h.7«7 >.•• . -. la^-. *:•.*\u25a0"\u25a0*_
Gn»> e_mip_a m a. t.iit ItKW l-<i»..I'i. licht .. . .. Srti;».4t;2 $!»•>.«•*•

NMMm . .., Ums.4.^l !__.«»_»
M,UI .. . 22.H77 2».-i»
K\(,iv«< . , ....

4.072 r.'J-1
*

other .... -, :.». ''\u25a0**

LCiUGII AND HUDSON RIVEK.
War emlr.l June Zi*

—
|SM |ii«i CfcaßS**

On M famini:- $1H7.7»!» »»."-•. T-i ' Inc. \u2666-'»'.»1
"*

Oper. exp.-nses and taxes. . __;{. 147 __.>.»_U Inc. «.*>\u2666

Net eamlnss S2-l.;ttC (I<.«.MU Inc. *.'».*-*
Fixed charges 132.51U 13».5'.4 !'•-\u25a0 2.5»

Surplus 1M1.U82 »»>i.'>6<i Inc. #_t.«*

CHICAGO, MILWAUKEE AND ST. PATtL.•*" t^W IJVA.Number of mile, .... R 1".:: « 1-.4 ,- --^
F-'irtli w-k Hi 0ct.... $1.2f1«>.7ir. *1.."W1.712 SI 5.T4 <>!•>
Jan. 1 to Oct. 31 2».«O ... 12.r>t<»..v»4 .I*.icnftv»

WISCONSIN- , -.VTr: \!_
Number of mil»>< sen o^7 fi—Fourth wee* in Oct.. . $147. 4U $17<> 421 SIV? •'..'»
Jan. 1 10 (K-t. 31 t.ni.^'l 4.*C1.1.4<U1 «' <r>»

HOUSTON ANTi TEXAS CKNTRAI..
Month nt Sept»mrx>r

—
Grrs« earning .... J47rt.r.<{ $4-.^ t^!Operatlnir wipemej ... 2V5.H.M 21* IT)

Net enrninirs . *2C2.tW2 JtST.^iJTu'.v 1 .-\u25a0-:• a \u25a0"

Gr =« earning...' SOKkSV* $l.<i2rt.nm
Or*ratlnK exiienses . Kfc2Mrt t>42.72:|

Net famines .1 mo« . —---
S-113. *u» 4"*-

MEXICAN IXTERNATIONAI*
Month of P*p|gui

Gr,«« earnlncs-- \u25a0 . J27t..17!» *.X".7.0tl J ».-.-. t'T
Operating: expends . 1."4."-:i23 I^l Z3KI3S

Net earrtinjr* ?n7.2»1. V121.<-»1» "fWKJan. 1 to j^ep;. SO
—

Gross earning' f2.4W.5.">4 53.413.<U7 f3.S2<tiSS3Operating expense:" . l.St.>ft.n*S l.M2.l'<t 2.301.333
Net earnings 9 mos.. gSBCISB f1.441.-KM 51.535.31Z
N"ASH\"II.I.K. CHATTANOOGA AND ST. I.Ot'IS.
Month of September

—
Number of m(!<»s . . . 7»'J ;«xv <«3
Gross earnings .... $.-.:> 17s Jf2-=!.-jn J«tt>.rßOp-rat inic tap*—*! ... 3C4.532 .",:\u25a0- . 3K0.574

Net earnlne^ S2ic?.«4« J2»>..<.__ 923KK1
Charred ~. ia».2a-: 153. * I«>!_3

Surplus $73,333 <7-. •»» $7.ori
July 1 to Sept 30—

Gross earninirs ?1.»\1.f»42 J1.7.V577^ $T s*s 7."J
Cpt-ratlntr rapeaett . l«7" 141 l.il-..^» 1.2!4.:.7_

Net earnings 3m \u25a0« . $fi:«..^(il Jrtir..i---.. $fi74.l<W
Oiarß.^ .T.«. ">7>- 4>'l _'»7

Surplus $242.«23 S)M.«4 J1U».203
NORFOLK AND WESTERN.

Month of September
—

Number of mi'es l.^fil 1.v.l 1.V.2
Gross irnlnSß. . $l.ft!S.!«7« ft,2__.37ii f1.32T-»7?Operatlnjc cxpeaaea .... SSSv3OR (3>5..'._7 7<S',3,H

Net eamlr.R* $•_".».fi«V* $."23 *41 STi3».St9
Charges 136,33.' l!>o.3:ai» ISJ.9KI

Surplus $173,333 $333,243 JX.2..VW
July 1 to Sept. .TO

—
Gro*» earntnjrs .. 52.K9t.47S $3.41*.:>_:; J • --•
Operstlr.fr expenses 1.5»1.172 2»)^4.'i*'.T 2.3-"9.42_

Net •aratßga 3 nx« . $i»3>.3<>.l $1,334,040 <: .•\u25a0«_>. »\u25a0'*
CTiarites .V<<.S44 301.707

'""
M

Surplus S3*».4SB J«7_ic« $1.0U.45S
NIAGARA JI'NCTIOX.

Quarter ending S.pr. 3»»
—

V.IOO. 1V»!V CUtiaim
Gmn earnlns? \u25a0\u25a0.•<\u25a0 $.".7^ Inc. SSO^
Operating fipenses 3.773 2.571 Inc. WS

Net eairninics . $2.!»1« S2.MC Inc. *-*
\u25a0\u25a0-.. I charges 3.<"U_ 2."»21 Inc. ::-!

DeacU Jiiv> •S9l I-- t->~

•Son im

RAILROAD EARNINGS.

PHILADELPHIA STOCKS.
(Reported by n» Haven & T» \u25a0—\u25a0\u25a0\u25a0. No. 40 Wai:-»t)

Bid. A«k*l \u25a0 RH 1-VaJI
Am Rv Co '-\u25a0

35 Xonh-rn . entrai ™7
"*"'"

Hr'- v" \u25a0'\u25a0"'"- - -"• North r»nn l«.vt n«lon 1. .-up f<m. 2s-, •_•(.>, Phlla «'o :«7>- -.7*^•!• ;-' ... 12V I2\< ambrla <•-'\u25a0• 1: , \u25a0

•' V IV-. '
'

rI. 21 2-.» t. . pn.'•
\u25a0

Diamond Steel.;'; ::'l 4 |Phlta F!»<- fn ~-
»

Fie.- Pi Rat fo X «>- PhtTa Tracrinn.*:";»7\ •-»'
_,<ln I'"' \u2666»"• T5 PhJla & Erie 2S -,i-

K!»ctr^-Pr»u ... 2-«
—

Titts <^n Tr •',>' 2T ~vE!er Co of Am.. !>', lf»
-
u« frrr 4 Stwl ?

";CHorse Collar ', •-, Ti.!e^ar»r ,-=r.-»!
'

7% 71.In» •'.-. r.f x A.. TV, 21\ fOw «~f N t :'•*». '•\u25a0\u25a0'.\u25a0I^hlch Xav "4S -V. irni-n Tra-t!-'n "~xr-, ~rriI.eMsr-i \t) n r 24\, 2*V a*, imP co.vittVj jir.
Mam-l-n *% M,W-J.bar- «„ ••; '~,
Nat Asphalt... «»4 7(W IU r-> of[v."l

".
4do pref ...... i(»\ ]7
*

BONDS.
InO' Rr r,, Sa.tflß% I«M :\u25a0;\u25a0;\u25a0.. Tr,.- 4. 1"7 K-T^
C- J . ""'? '""'s ""

rnb-.a Trae »<\u25a0 !W>, f^»*>at *-;h "- "ii .11 A.«phalt .\u25a0•» .y.-, «.
*

Newark ra«<« b.lll Its.',
*

l

SAX FRAXCISCf) STOCK*.
San Francisco. Nov. 2-The official c\r>M~,quota-tions for minim? Mocks 10-daj were as r,»llow!«:

Alpha «.on .«C! U Wash Vaji t,

5?Vi>^;;;;;;;; IjS^dlg is»<"'•'he.- 12Re?" .<\u25a0 I.- :• h»r _ '•"

Baltin,
raledonla 3!ipr«rwi .. \u0084?
f'h.-jllensre Con I2t^avaire

-•-•••
.\u25a0-

<T*>»ar i.-. >HK B-i.ner': ::.;\u25a0\u25a0; £i>nflden<-e «»i st»rr-. Xeva.ta ,7
<-on «al *Va l.Kistandard ... s's"<nn Imr*-rial m \u25a0 Syn<lirate .......!..'. '. \\ "~l'•r..wn Point . ... |]
(irtuM x 'arry 7."> I'nl.-n '"••n . i«Hal- & Xorcross 21; ruh »>n '.'. r«
.Tulia i-iYellow \u25a0J.irlc^ ." .'j;Just..-- u.T

BOSTOX STOCKS.
(Furnished h;. I! U Pay .v OB No. 1 Br\u25a0» !••\u0084

Nov. I. Xr...2 Xor. I. X»t 1A T A- .~ k mm. .11. 31H'«>en E!«-:rtr 5»..t1« 1!7
'•'> pr*' 7.V. 7.:'v Nev. E-»Uni *+.\'r* !•>»

Am T^l « T*I..M7 UTS Edison Ele-- r.1.21* 2I»An S F-. iv.cnm.ia', t2S>«|Oid f^m Mnr... 2!', 214I!".:. 1).".'- \tl . JT.U..< « Alban;..2*.".
"

Ztl ".B«t * Mnnill'Hais .I~<B/sr *Me rntn.lW 190 !Butt* & R.*t O. ir.'Tile\u25a0 Itur A Qy.127% 127\ <al A Jf^la ;••» T:«»Fltchburr R.I pf I3S I.t>« •Vntennial !7 J«\<tT K!»,- mm..1»2», lrj''. Franklin 11 tvl„''' rref 14.. 14<» «>«-,.:» tji%
7,1*

Mexiran lent... 12-. 12' 4"Qnm.-y t.th
'

j.-ji
«Md '• :\u25a0:>•. . 2.2 2»IS TamaraVh IT.-. 2.V.I 8 R'.if.h*r com .?.>'-..

—
Wolverine* ut, |«-

I."'"n.,I>a" rrm- SI '» *>** H"T'n K>v 13.-, l.v.•••*« Kml <"m.. 82 \u25a0.-> Arratlian 17 17

VV>«I
!\u25a0"\u25a0'..

oom.
in —

[Allouei
0
,

* —
; -iW»« K'e.- , rrrl. 4.,;.

A^.^f
« I<».\, .5

°*^' :̂£>: =^

COLORADO SPRINGS STOCKS.
Closing quotations on the Colorado Springs Min-

inK Stock Exchange. flirwlehfli by WilHam P. Boa-
bright & Co.. of Colorado rings:

Bid. Askwl. Bi/J. A-^i.
Alamo

—
I2S JMnna .- 17'» 1*

l-lttiopurt . . II", 12 1 Portland XX» 2V>
Magn»t Rock. ..3"» 4*•!Vindicator

-
II"

PllKrlm ...... :•*, —
j\V..rk 27S 2*

Raw Mi\u0084i .... :. \u25a0• , A-.-ari.. 41 4! •;
Trachyte . •: •;\u25a0- rt-i;»!- Moun'arn. 2.*. n'j
-W-nun! I'-1

-
Si .«••>! «'itr * M»n.. 1«%« It

Anaconda . . M »\u25a0• I'np^r UoUßtatO t I'fc«*rlp \u25a0\u25a0..\u25a0:- ...ti ia .. 14 I»ainr.n 17\ i»' tE!ktnn •\u25a0\u25a0.n. ....Wj 157% lUrflH'lCon .7
FlmMer 11", 13 r.,,\,} K.jyst tlt» US
Inxhani 21 •_\u25ba_•

*%,r,\<\ Snrerelxn... >>*4 »"i
l»ib»-Ila *7 X71* Ifourtaln Beam -. -,
I>-xln«tf.n Wi, II Mount Rosa » «<>
il-njnAnchor.'.'. ::•>

—
|Pappoox* 7\ h

WALL STREET AXI) EXCHANGES.
FOREIGN TRADING.-London was not active In

the local market, dealing; in about 10,000 sharesArbitrage houses were sellers on balance
STOCK LOAN QUOTATIONB.-Loan quotations

were: Atchlson common. ZfiV^ per cent; Atchlson
preferred; 3»f14; Chicaeo, Burlinßton and Quincy
Peoples Gas. Northern Pacific preferred, Reading
first preferred. Rock Island. Sugar Refining, Union
Pacific common and prcfened, American Tobacco
common, Continental Tobacco common and r,r.-
ivrr.-i Manhattan. L'nited States Leather preferred"
Brooklyn Rapid Transit. Tennessee Coal and irot>Southern^ Railway preferred. Louisville and Nash-ville, Federal Steel common. American Steel and
Wire common. 4; Missouri Pacific. St. Paul I*4*4New-York Central; Northwestern. 31^; Northern
Pacific common, 2-,; Western I'nlon, 3; Baltlmon
and Ohio common, 3®3.

NORFOLK AND WESTERN, it is learned onBrood authority tint no dividend will be paid un
Norfolk and W-stein common stock in the near
future. The company *, earning are large butheavy expenditures are being made on the property
out of earnings. In September gross receipt a In-creased $)'X..r,(/7. and net receipts $14,668. or the
three months of the fiscal year surplus aftercharges was 11.011.499. The stock was heavy In
yesterday's market.

STEEL STOCKS— Good buying was noted In the""'
1 shares. Federal Steel In particular bel nit indemand from an excellent clans of buyers. A dl-

PORT OP NBW-YORK.
Week endlnu Nov. 2— l«»x. ls'.iC i!MHIEntered at the port... $1.3H7.«111 51.802.54 ft $1Uu7 706

Thrown on the market I.4Oft.uf>U l.f"J2Oll 1iv.lmn.From January 1—
'

—^.uj»
Entered at the port. ..$78,057,707 ?57.<;i0.520 5M.701 I—.Thrown on the market 76,6U7.420 87.882.132 !>.". 71«'c(T3

IMPORTS OF DRTGOODB.

STOCKS.
(.Furnished by Frederic B. Hatch. No. SO Brosd Bt >

I Int. i Int. I j
Irate. period. iRid. [A-keJ

American Rank Not* I
--

I I 47li| SO
Amer. Agricultural <Tiem...|

— . j 25 | 27
Amer. Agricultural Ch. pf..| « ! A A (i I 7« 73
Amalgamate Copper i H I Q J J »•>'\u25a0. 01
American Bicycle j

—
i QJ 41-,41-, «

American Bicycle pref
— - —

21 -23li
American Book Co I 8 Q.I 125 140
American Chicle i 8 (jI C> 73
American Chicle pref , « ; Q-J m s,-,
American Hide A Leather..

— , 5 8
Amer. Hide & leather pf...

—
i 2S

—
American Woollens

—
• 174! 1H«,

American Woollens pref.... 7 Q-J | 7.">>« | 7rt'i
American Thread Co. pf....j

—
I ; 4 &

American Graphophona .... 8 j Q-D I 100 : Hi)
American Graphophone pf.. 8 ! <4 -V ; 105 110
Am. Press Association | 6 Mo ! 63 7",
Am. Soda J-'oun. com j —

;
—

8
Am. Soda Foun. Ist pref !

— - ;
40 4.'.

Am. Soda Foun. 2d pref |
—

8 104
Amer. Typefounders' | 4 1 Q-.T i 55 CO
Amer. Writing Paper com..

—
] I 2 1 8

Amer. Writing Paper prer..
—

12 . 14
Barney & S Car pref | 8 : Q-M In) us
Bay State Gas I

—
I m 1«;

British Columbia Copp«r , —
16 ! p;',

Celluloid Company 6 j Q-J ; Ml I M
Cen. Fireworks com

—
I 18 "jo

Cen. Fireworks pref 7 !F A A ! 55 I rto
ten. & So. Am. Tel 6 Q-J 1 mo I106
Ches. A Pot. Tel 4 Q-J _. 711
Chesebroujrh Mf V j Mo ! 353

'
30.'.

Clatlln (H. B.) Ist pf 3 Q-F MS
' —

Claflln <H. U.)2,1 pf j 6 I QJ 100
• —

Consolidated Equipment ....;
—

I B*l U'i
Con. Car Heating | V F & A

•
50 IB

Con. Fireworks com
' —

! 10
Con. Fireworks pref |

—
j 63 73Distilling Co. of America...!

-
! 5 >;

Distilling Co. of Am. pf... I 7 iu^» 21
Electric I^.at com |

—
| j 19 ->i

Electric It.,at pref |
—

| 40 4:.
Electric Vehicle Co. com 1

—
\u25a0 . : yt I 21Electric Vehicle Co. pref. ...f

— '
41) r,.>

Electro-Pneumatic |
—

;i. j^
Empire & Bay State Tel... 4 Q | 73

*
_T

Empire Steel pref
—

: 33
Klemlngton Coal & Coke....

—
', 20 :;it

General Carriage |
--

41, 41,
General Chemical 4 | Q-M 65 1 (?£
General Chemical pref 6 I Q-J SB ii.i
Havana Commercial I

—
1 jo i.t

Havana Commercial pref.V.j 1 i Q-J 41) 4.1
Herring Marvin com..

—
| . I 0 ; li)

Herring Hall -Marvin pref..
— •

12 20
Hoboken Ferry ; —

! 72H'
_

Hoboken I-anJ A Imp j
—

1 100
'

Hudson River Tel ] 3 Q-F I11." i 120
International Pump c0m....] — - -

21
'
iI 22'iInternational Pump pref. ... 7 I Q-F Usl^! lifi1?

International Silver pref 1 7 Q-J j 33
"
| ,',

Iron Str*amSV>at | —
2

'
4J. B. Stetson com 1 12 J A J Xi I

—
J. H. Stetson ptef 1 s jA j; 113 130
I>ri!lard pref | 8 Q-J 100 105
Madison Sq. Harden stock..

—
a 7Markeen Copper |

— ,
3

Hosier Safe pref | —
jno

National Enamel A Stamp..!
— -

I<*
'

2-1
National Enamel AS. pref. 7 j Q-J 78 $3
National Gramophone I 12 M m 2i»
National Wall Paper 8 1 Q-J

—
bmNew-England Trans

— '
31- 1 4

N. E. O. *c —I -
iar\ 1T

N. T. & K. R. Kerry 4 Q.M «•_• I«N. I>,an A Imp 4 Q To WiN. Y. *N. .1. Tel 7 ! Q-j in I&'>
N. El. \ eh. & Trans, Co

—
v 71.

Otis Elevator
- . «*. "7

•Otto Elevator pref > 6
'

QJ M BBOld Dominion S. S | « I .1 4 J Mo |
-

Perm Salt Mfg I
—

Ait) US 128
Pitt!".. Bessemer *.- 1.. F.rle.|

—
| •_•;• --

Planters' Compre.«« .... —
\;, j,

Pneumatic Gun Carriage.... I—
j

_
1 •»

P'att iWhitney pref
—

| . 45 60
Procter & .Gamble

, 12 , Auk 49
—

Procter A Gamble pref .... 8 Q-J
'

jus
Rojral Baking Powder pref..

'
X yj ag !>•»

Hub. Gixxls Man. I'o com..|
— '

2S>, —r \u25a0

Rub. Goods Man. '•• pref..! 7
'

Q-J J 77 7;.
Safety Car Heat A Light... | H I y.l ju3 , 125
Simmons Hardware c0m....' 8 aii F ) 100

'
113

Simmons Hardware pref....i 7 Ir A A I 133 | no
Bln«rr MfK '", ag w.l ! k*l „-„,
•Standard Oil | V i Q.M 0'j»» •. &••".
Standard Couplet

--
I -

411 ; 45
Standard Coupler pref s j&J 113 123Swift aCo 7 \u25a0 QJ 1IH» vn
10th *

2TUI St. Ferry
-- '

yj 73 »:.
-leK. Telephone A Cable.. — —

] 3 | 7
l»nn«*i. c, p, r

—
15' iHl»iTrenton Pottertei com

— - - _
1 3 7

Trtnton Potterlr* pref
— _

M m
Trow I>lreu»ory. new

--
ft;.

_
I.8. Envelope com

--
<s ft.l

'•. S. ve»ope pr»"f \u25a0 «•_",
I'nlon i-err* ( a q. I .•{» 34
1nion Switch A Rtsaal •\u25a0

—
as »>J nlon Switch &• Signal pf.. — _

nr.> nton Steel A Chain 1
—

.1 Hl'nlon Steal A chain |.i*r..1 — — —
3C.

1nlon writer com ... •\u25a0(!»« ->7'»J nt. n Typewriter l»t pref.ij 7 Ai .> loTa 11"nlon Typewriter 21 pref... \u25a0 A*,., 12 |I171. S. lilma com... |._ '
0., 1 ....

l\ 8. Glau pref [I _
\u0084.,

_
Wentlnghouse Air Brake. .- V Q <»fci 37»

orthlncton Pump pref 1 7 |MAHI103 j 110

•E* dividend.
~ "

\u0084, wSfe ,i;s»
b'"".:-:::::::::::::::::::::'$$ M4.VS4S'

;,,|(r, \u25a0 l'.H.-t.-.l ITJ..N*!..,
u,\ J2.H77 30.2110

Expre»« «.«^ -M>]-
Oilier

'™ oltf

The general balance sheet of June 30 shows:

.Kssetß— Cost of road and equipment, $5,404,467; real
\u25a0'-\u25a0:\u2666."\u25a0

ASSETS.
(-,st of road and equipment

—
Union Pacific .r--ve.71>4.77.'.ve.71>4.77.'.
Oregon Short lAne tis.J.r_.«>s
Oregon Kallroa1 anil Nu\igatlon &0.401.&27

Bonds nr.d stocks owned
—

Hv Inlon Pacific 574.H18.14S
I»y Oregon Short l_ne : IR,<hm>.73o
My Oregon Railroad an.l Navigation 5,875,124

Materials and supplier 2.781.MM
Cash assets 4.077.508
finking fund and" trust accounts 1.162.17H
\Jvan«-e» for construction. Oregon Rallroal an.l

Navigation 2.406.6&8
I_ind a-«ets— Union Pacific 3.012,384

«•,.? $45:. :w,4ii

IJABIUTIES.'
Union I'a.ltlc preferred stork $f>«.iKia.4uO
Union Pacific common stock <j.Vrt4."i.t>.io
Oregon Short Line common stock 27.4tt0.100
Oregon Kailroail and Navigationpreferred stock. 34.U0H.n0n
Oregon Kailroail and Navigation common stock. 11,000,000

Funded debt
—

I'nlon Pacific tof>.soo.o(iO
t.r'U Short Line BA.CtSU.OUO
Oregon Railroad and Navigation 20.377.800
lntercft and surplus funds nccrued. not due . 4411..V17
Imvrovemer.t and equipment fun.ls -.(tilloil
Land arcounts and lan.i Income, Union Pacific. 3.012 3*4
Union Pacific dividends, pay-ible October I, I'kio. 3.1XM.14Q
[ucome i:*"!for winking fund* <Lsr>..H4l
Income occounli l2.iea.Tsß

T..tHl
»

'"""'*'"
DETROIT AND MACKINAC.

\u25a0\u25a0•\u25a0-\u25a0\u25a0\u25a0.\u25a0 . "y,"
y,.;:

The r«-|M»rt of the Detroit and Macklnac Railway

fur the year ended June 90, IMU, shows:
IWO>. 1.V.-0. Chang*.

fins* earning .. |SSS.eia tai1. 440 Inc. *!>;«17W
E,prn»<x r:.4.:.xl 3U7.341 In.. 137.040

Sri earning •fIS.TW IBI»\PS» In.-. »74..5tt>5

Orosa earnings In dftail are:

Preferred stock $!>S.4sti.4<ni
Common stork !*5.tt45.000
Bonded debt 1"t".4.

-
l~>.uio

Total capital ?201,03rt.4u0

The condensed general balance sheet as of June
30 shows:

The capital outstanding is

UNION PACIFIC REPORT.
The pamphlet report of the Union Pacific Rail-

road Company for the year ended June 30 shows for
the whole system the following Income account:

I'.lOO. ISOO. Changes.

Oroaa (-amines $30.147. fin* $.T4.5!14.720 1rr.54,7.^2.n«.>J
Expense* and taxes. 21.42T.M8 20.432.061 Inc. 975.4.55

Set earning. $17,720,151 $13.»42.<H~8 1nc. *3.777. 4*3
Other Income 2.743.518 1.72»,_2_ Inc. 1.018.5 M

Total net earnings.s:JO,4<tt.or,r» $13,072,180 1nc.54.701. 470
Charges 7,R7«.05l 11.031,871 Inc. 044.210

Balance $12.5R7.5RR $8,740,319 1nc.53,847,200

Dividends 7,303,627 •

linlinc- $5._83.WJ1
—

1 v. O. R. and pref. 140.000

Surplus $4.84_.W1

The net income of the system as shown above
Is $20,461,669. Fixed charges take $7,876,080. leav-
ing surplus $12,587,588. Out of this comes $440,000

for Oregon Navigation preferred dividends (of

which $271,514 is included in other Income), leaving
112,147.588 for Union Pacific dividends. This, after
providing for preferred dividends. Is equal to $5,194.-

71S earned for the common, or over 8'* per cent

thereon.

BUYERS AND SKI.I.Kits.
Th» principal buyers and sellers in yesterday's

market: Rogers & Gould were th» largest buyers
of Southern Pacific, taking 1,000 shares. H. Con-

tent A Co. sold ITnion Pacific. A. A. Housman A
Co. (1.500) sold P.altlmore and Ohio preferred. Dodge
& Armstrong. I.adenburc. Thnlmann A Co. and
As!. 1 A Co. bought Leather; T. J. Taylor A Co.
(2.oo<ii sold. Moore A Schley sold Northern Pacific
preferred. Tate A Hays (1,000) bought 'American
Tobacco; Street & Norton sold. Noble & Mestre
bought 3.000 Atchison common and sold 1.500 Atchi-
son preferred. Van Emburgh & Atterbury bought

Southern Pacific; C. K. Knoblauch sold. L. Worm-
ser bought Northern Pacific common. 'Toler &
Halsey, H. content & Co. and R. Goodbo«'y & Co.
sold Linseed Oil preferred. C. A. Mlssilig A Co.
bought 1,500 Northern Pacific. 1,. W. Wormser
off.-red Northern Pacific freely and worked for a
reaction. E. B. Havers *\u25a0 Co. (1,000) bought Balti-
more and Ohio; J. H. Davis A Co. (1.000) so!d. .John
Muir & Co. bought Rubber. L. yon Hoffman &
Co. bought Baltimore and Ohio; Homnns & Co.
sold. J. S. Bache A Co. solil Continental Tobacco.
Andrews A Crlsa bought St. Paul; Van Emhurgh

& Atterbury sold. Clark. Podgf & Co. bought
Tobacco; Dp Cordova A Co. sold. Clews & Co.
bought Atchison preferred; R. B. Holmes *old.
Bell A Co. sold Brooklyn Rapid Transit. L. W.
"Wormser bought 2.f/H> Northern Pacific, said to be
covering of short stock, to be put out again after
the election. Clark. Dodge & Co. C1.500 in all)
bought American Tobacco. H. Clews & Co. sold
Missouri Pacific. Bell & Co. (1.500 In all). F. F.
Ames and Honlgman Brothers sold Brooklyn Rapid
Transit. Donald Gordon A Co. bought St. Paul.
G. P. Butler A Bro. bought Missouri Pacific;
K. T. Brngaw and Moore A Schley sold. White-
house & Co. sold Continental Tobacco preferred.
C. K. Carryl (1.500) sold Car and Foundry. T. L.
Manson, Jr.. A Co. bought Southern Pacific. Moore
& Schley (1.000) and Halsted & Holllster (1.000)
bought Pennsylvania; Sussdorf Brothers sold.
Clark. Dodge & Co. (2.500) bought American To-
bacco. J. S. Bache A Co. bought Union Pacific
preferred. Vermllye & Co. bought I'nion Pacific
preferred.

rector of the Federal Steel Company was quoted
yesterday as saying: that for the first eight months
of the year net earnings aggregated $14,000,000. The

Iron situation Is improving, and with favorable
election results the various companies will be
swamped with orders.

SUGAR REFINING— short* in Sugar stork

were uneasy yesterday owing to the continued
pressure from bull sources. In the early dealings

a moderate advance was recorded, nmi several

stop orders wire caught. There are two parties In
Sugar speculation! and the bull side appears to be

the stronger, despite the fact that trade conditions
do not warrant an advance in the price of the
\u25a0took The Sugar situation Is not particularly en-
COUrsglnK at the moment. The low price of the
raw product foreshadows a reduction in the re-
fined, and. In consequence, a decrease in proms.

SOUTHERN PAClFlC—Southern Pacific stock
was Mold for London account, and a good deal of
long stock came out. Southern Pacific directors
net at noon. They did not declare a dividend, and
they took no action that will place the stock on a

dividend basis this year. Southern Pacific enrnlncs
for September were not favorable to dividend pros-
pects.

PENNSYLVANIA.-Pennsylvania was in Rood
demand, but realizing sales were moderately heavy.

The declaration of an extra dividend has bad a
favorable effect upon sentiment and the chances
are that, with election out of the way. active buy-

Ins of Pennsylvania stock will take place, with an
advance In the price to 150 at least. The company's

improvements for next year will. It Is said, be on a
large scale. Including two hundred new locomotives
and one thousand pressed steel cars.

GENERAL CARRIAGE.— baying of General
Carriage In the outside market has been particu-
larly good nt the lower quotations. The company's
present equipment Is stated to be constantly em-
ployed, and the number of Its vehicles is to be in-
creased as rapidly as possible. The new directors
ally Important financial Interests with the concern.

COPPER EXPORTS.— The Metal Exchange fig-
ures of exports of copper from North Atlantic ports
for the month of October were as follows: From
New-York. 7.C17 tons of copper and 319 tons of cop-
per matte; from Baltimore. 4.308 tons, and from
Philadelphia. 1,09*5 tons, making a total of 13.021
tons of copper and 319 tons of copper matte. The
copper matte reduced to fine copper brings the
grand total up to 13. l!>fi tons. Thus th? total ex-
ports from January 1. 1900. to November 1. 19.10. ex-
clusive of shipments from Southern ports during
October, 1900. amounted to 133.500 tons, whl-h com-
pared with 87.212 tons in the same period of 1899.

INTERNATIONAL PAPER—An officer of the
International Paper Company said yesterday that
a heavy export demand for the company's prod-
ucts had developed, and that contracts for 1901
would be made at better prices than those of the
current year.

CHICAGO GREAT WESTERN— The Chicago
Great Western Railway Company will issue $4,300,000
of Its 4 per cent debenture stock for the purpose of
retiring car trusts and other Indebtedness.

TO RECEIVE RETURNS THERE.—Zlmmer-
mann & Forshriy. bankers, at Nns. 0 and
11 Wall-.«t.. announce that they will open an office
near th.i Republican National Headquarters on
election night, November «. occupying the first
floor of No. 12 East Twenty-thlrd-st. The office
will be opened it »', p. m. and will remain op<»n
all night. Election return? will be received over
private wires, and the firm will also have direct
communication with London.

AT $230 A SHARE.— On«« hundred shares of Lake
Shore and Michigan Southern stock were sold at
$230 a share on the Stock Exchange yesterday.
This Is said to be the high record price.

WAGER BY MR. TAYLOR.— J. Taylor,

who Is James R. Keene's son-in-law and his chief
stock market representative, has wagered $500 to
$1,000 that th» stock of the Pennsylvania Railroad
Company will sell above the common stock of the
Chicago and Northwestern road before the end of
1901.

NEW (\u25a0('%•* >N EXCHANGE MEMBERS.—
new members have bten elected to th«» Cotton Ex-
change: William D. Martin. Charles L. fammann.
Jr.. and Alfred Hood, of this city; Maurice Stein.
of New-Orleans, and (>. McR. Holmes, of New-
berry, S. C.


