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THERE WILL BE ANOTHER PARADE ON NOVEMBER «TH.

A GAIN OF NEARLY J2.000.000.000 INTHE PEO-

PLE'S BANK ACCOUNTS SINCE ISM.

The one supreme test of prosperity is the money

In the bank. This Is a self-evident truth. If a
man's family is well clothed and fed and in a
comfortable home, and besides this he can put

money In the bank, it must be admitted that he Is

prosperous.
In the following unparalleled showing of the In-

creape In the number of deposits from the days

of the Democratic Wilson bill regime In 18M to

the days of McKlnley prosperity, the most mar-
vellous of all Is the Increase In the- number of
depositors and In the amount of deposits In the
savings banks of the country. These banks are

particularly the ones where the wage earners of

the country put their savings.

Mr. Bryan says the people ar- not prosperous.

So say all his calamity followers. We commend
to them the following official figures from the re-

port of the Controller of the Currency of the

United States for 1599. They are unanswerable:
TOTAL. UNITED STATES.

,—Total No. Depositors.—
TlonV IHM IS!*>-*«££,

•\u25a0••• \u0084£&\u25a0 1.001.183
State

'
and

•
privat- ... MftTM 9W.3M

Saving. T.9 companies.. '3.^477 4.2M.M8SaTlns* 3 413.477 4^254.^16
Tota)9 8.M&.M1 7.653.414

Increase ln number Of O»-
2.109.R47potftton 2.i09..v».

,—Total Amount of Deposits.—,

Xa'tfonal $1.13.V10i.58» *1.530. 116.140National f4.tt5.1»1.588 *l.«M>.116.140
State and private 214.442.M0 41«.251.2f17
Lean and trust companies. . 33!>.:.<H.592 37«.724.117
Saving* 1.2«i.4.'i0.41G 1.782.974.

Xbtall $2.574.55».40C %4.608.006. 005
ln<T»a<>e In amount of de-

p,,,lts 1.733. s»l>
AVERAGE DEPOSIT IX ALL. BANKS.

ISD4 .'. *520
l.stMt cos

Since the Democratic days of 1894 there has been
an Increase of 2,1»iy.."i47 bank depositors in the whole
United States.

So many more people have had money to deposit
during the period of McKlnleyprosperity.

The total amount of money deposited to the credit
Of the people was 589,44* in 1894.

In ISW It was $4,<!05.0!>0.0i>5. showing an Increase
of almost $1,750,000,000 to the credit of the people
who had bank accounts In the five years since the
country whs suffering the agonies of a Democratic
"Administration.

Not only has there been this vast increase In the
UKKregiti amount of money placed In the bank*,

but the average amount of each bank account has
Increased from $520 In 1894 to an average of 1602
per bank account in 1899.

\u25a0 Who willsay that the promises of the Republican
party hive not been fulfilled?

Who will fay that the advance agent of pros-
perity has not visited the American people under
the Republican Administration of President Mc-
Klnrey? v__

RAILROAD PROSPERITY.
The following statement shows the gain In num-

ber of employes, the amount paid In wages, earn-
ings and dividends during the McKinley Adminis-
tration:
Gain In number of employes l*.l.ss>o
Gain In wages »77.4.W.»»6
Gain in ton» 2»T3.ni2.4'.2
Gain In gnu* earnlnjrs

-
$23h.23 >> KM

Gain In net earning* $10«.1K10.072
Gain In dividend 125.722.270

Railroad activity proves general prosperity;
study the table appended:

M11..0H OF RAILROAD BI'TLT

Tear. Miles.
MM 441
1«O l.«SO
ISM 4..VH>
19(>i) •S.IOO

•tittlrr.a'ed by Interstate Commerce Commission.
NT MHER OF RAILROAD EMPLOYES.

ISIK> 925.924
18U6 783.084

RepuMK~an tn<-rean4 143.MJ0
TUB WAGES PAID THEM.

18M» $323.0*7.
18US 445.605.Ml

Republican in.-r*a*« ••7.439.833

GROSS RBTKII'TS OK RAILROADS.
Year. Amount.
IHO2 $l.iau.iiO«.B4rt
ISM 1.00e.U43.53X
imm* i.si3.«io.m

l)r.reai« of |l*rj>.»>wn.4S2 between IM>2 and 18i»4.
Int<rea«o of $24tt.*V\.7(10 aetw— IRU4 an.l IM*»

TONS OK FRBIOHT CARRIED ONH MII,H

IKJW 123.rtt17. £17.1(«
IHU9 i BK.XST.aift.SM

ReiMibllcan Increase.... 3M.4.W.742.MZ
NEfT DAKM.VQ.S OF RAILROADS. \

ISO* »45«,.«4t.11»
l!«» 340.A3t.047

SOLW EVIDEXCE OF PROSPERITY.

the sparsely populated sliver States want $1 29 per
ounce for their silver and $41 33 per ounce for their
Kold. although the dollars coined for the same shall
be worth but from 4S' a cents to 50 cents, or one-half
what our dollar now represents under the gold
standard, when silver Is 631^ cents per ounce. Every
country In the world that has mints open for free
coinage of silver or that uses the Mexican dollar
or other silver coin for its unit Is on the silver
basis. Many of them wnnt to regain the gold basis,
and Japan led the way a few years ago, closing
her mints to free coinage of silver, and establish-
ing redemption of its yens in gold coins of one-half
the former weight, thus perpetuating her fifty-cent
or two-shllltng gold yen as her measure of value
and recolnlng the redeemed silver yen? into smaller
pieces no' exchangeable for gold. If the United
States could he so foolish as to vote to go upon
the silver basis, our wastes, salaries, income, bank
deposits, life Insurance, rtorks. etc., would all be
payable In and valued by stiver dollars of value
two shillings, and so would be cut about tn half.
Necessaries of life would cost double in the cheap
dollars. True, lehts are also payable ln the cheap
dollars, but how is any debtor to benefit by that?
Everybody willpay to us the same cheap money
that we have to pay our debts with.

The fall to silver basis would paralyze business
and cause panic. It would be no time to demand or
expect increased wages or salary, and many mill-
ions of our people would be ln hard straits to live
upon earnings In dollars of one-half the present
purchasing power. It is the Interest of these mill-
ions to vote for Mr. McKinley and Sound Money
Representatives and maintain the gold standard
and prosperity. HENRY W. PEABODY.

Boston. Oct. 36. 1900.

FRANKLIN MURPHY SAYS REPrBLICA-M

WILL HAVE A MAJORITY RANGING

BETWEEN 40.C00 AND 50.<*».

Franklin Murphy, of New-Jersey, chairman oftb
Republican State Committee and member of ti
National Committee for New-Jersey, risked ti
prophecy yesterday that the Republicans w«bli
carry that State with a majority reaching to Sa
tween 40,000 ".nd MtiM

"We have made a very thorough canvass of. tSij
State." said Mr. Murphy, "and have carefuilj la
vestlgated the conditions In all sections of the Stat
that are considered any way doubtful, und the r-
suit of the canvass* assures us of a majority f:
McKinley of at least *>.*" to :-\u25a0 •• The RepuJ

lican majority in the Legislature on joint tali
will probably be about forty-rive, which, of count
will secure the re-election of Senator SeweD, to 'J

United States Senate. As for our Represents*
In the National House, the State delegation si

stands six Republicans and two Demoorats. *•

expect to gain one district, and very likely*
which would give us a solid Republican d< ;e^33i
In the Hudson County district, bow held tj

-
Democrats, there Is a strong Republican tUe rs:
nlng. and the friends of sound money and hes*
government are very active and hopeful of sues*

"The recent anarchistic utter..-. • -
.>: Bryaa ss

of Croker and the riotous developments which t&
followed hard upon the Bryan-Tammany *Bftß>
have made a very marke.l impression upon 3

New-Jersey people and have weakened st'U t?
ther the Democratic position In the State, whiles
Republicans throughout the Stare are thorootf
organized, harmonious, enthrisi.istic ard a??^'
slve. and are 11mill1li to do their foil «harei
the goo-1 work of buryiiKBryan and Bryanlsmifl
Tuesday."

WHAT IT ALL AMOUNTS TO. I
To the Editor of Th-» Tribune.

Sir: May Icondense Into a few word*, •»•
benefit of the readers of your great paper, my1*
of the exact meaning of Mr Bryan's si****
viz.?: "Ifyou are out of a Job and never expect l

have one because you are too fainthearted to 9
It and too emptyheaded to hold ir; if yea »•'

broke and expect to be always broke on the
**

or the silver basis, under free trade or protect!--*
with JC4 per capita or 21 cents; If you ar» pw*
less and always willbe because you have no:S3
to sell for money and nobody will rrusi you wttj
loan; If every successful mm tills you with **
because he reminds you of your own u-*«-!<%

-
<i
"

M*i
If you feel that every roan that has anytliirij
at natural enmity with you aril your -*-tS«
come to me. and Iwillgive you rest

'
s<
'

ever the cause of your discontent, if you «•*

discontented. Iwill soothe yon; If >\u25a0"'. are '\u25a0r.rsl'
Iwill avenge you. All Ills that fret you and g^
that bow down spring from the money po«*
vriiim mortal antagonist you behold In me •»\u25a0
activities shall be forever stilled with my p«sS»
of free coinage." Is not that about it

' Y»>'irs.
New-York. Oct. 29. 1900 *-'. »

WHY SAVINGS BANK DEPOSITORS orFO
BRYAN.

To the Editor of The Tribune. .
BIr: Ihave saved |M out of my salary, w-jjj
Ihave deposited In a savings bank, an.l ifIw

*""
to draw my money out of the bank at the pr«*

time Icould gt-t Ittn gold;but snpjpostns Mr. -W
was elected, and his tree silver policy became V

Iwish to know whether 1 would he foftj**,
draw out of the savin** bank my $-»»> !n «'»*.
would Ihave tj take s'.'.n dollars fof v. »-,
would only represent half the \a. Ie i>? mv «W*

or about fc&) In gold? Ifthis latter shou..! N>£
case Icannot »*•«• how any depositor In a laj;
bank can be expected to vote for Mr. >.r ;1"-

r
Stamford. Conn.. OH SI 190»>. H. t. *•

(The bank couhl now pay you In sUrer, b"1
*

there Is no premium on <>>ld a would haveJ
object Indoing ho, and ifIt did you could r.-ail*
exchange th« silver for gold. Bat if Mr- Hr^

were elected the fear of a change hi our flfl^
c!al «ys»tem would probably drive gold tt» a P r

miutn. the bank could pay you in sliver *•
and your returns on your deposit would dep<»

upon the extent to which the parity of the 1

metals could be maintained ui.J-.r a Denoocra
Administration.— Ed.] ,

THE WORK I\ XEWJERSET.

HE SAYS EVERY NEGRO SHOULD Vfm
FOR THE CONSERVATION' OF Po.

LITICAL RIGHT*.
Bishop George W. Clinton i* on» Of the k.

known and most Influential m«*n in th* Afr1
Methodist Episcopal Zlon Church. At M»mphi,^
other day the Bishop gave his view* on V rt-_
political situation and the duty of colored ihJ/ 3

follows:
*

To my mind the present is one of the p—»
cial periods in the history of the America
The present political campaign is one ntTli?Important since the election of Lincoln. Th».!?
tlon of Lincoln gave us the ,rr- -!\u25a0!•: ('on»t!tnt<?:
the emancipation and citizenship for the Am»- 1negro. Upon the election of M-K!i \u25a0 •:-<-^Stv
maintenance of the amended Constitution and-!citizenship of the r.ejcro.

"*
A vote for Bryan hi a vote for Tl!!m.-in ti*Sn~%

Carolina's. South Carolina's. MlsslmlppVs ,
Louisiana's nullification of the three

-
.:. .--<iarm-<

ments to th \u25a0 Federal Constitution and the aSS
tied degradation of the n«-Kro. to say n"thlr>< »C?
the turning back of the hands >>n the ri!:\i pi.vTZ
American progress for yean la com*. If»elVv!
this Is the time when every negro who !ov»» v,
race and every friend who wishes the race %S
should vote for the beet interests of the o,B>,
and for the conservation 'if rh»- poll'1

rt<ht»every citizen of the Republic, whether he te bhrtor whether he be white. ",
Even though Mr. Bryan may be ever <n w»!l is

'
cllned toward the negro, we must not lose «!s!«{'i
the fact that no man Is greater than his pa»
that the thing created i-« not greater than 1
creator. Mr. Bryan is the creature of the asaorCDemocracy of the country, and if will not p^,J
him to put into execution hi.« ko<ml intentions >ifs
has any) in respect of the n»-gro.
Istand ready to do anything Ican. by vr.ire >

or hand, to bring about the triumph eWtiaj!
William McKlnley ar.d Theodore Roasereli *?stand for the principle's that make> for rospe*
and the security of the rights of cltizf-nship. "^
LABOR SUPPORTrSG S. P. OTIi

BISHOP CLIXTON'S .1 PFZu

wages, tonnage an* earnings during UcKlnley*
administration over 1895: a
Gain In number of employes

-
\u0084 c

Oiiln In wage*
" *'

,-, TVi
Gain In ton*

' '"
Sii',.Sl

Gain In irro«<» enrnlnrs
'

•"•» ...tlj
Gsln In net earnings l7i!i-'d?-*SGain in miles built

''
.'.. '.;'/;'/

*' '
•«V>i

HUNDREDS OF DEMOCRATS AIDINGHa
DESPITE CROKER'S ORDERS—

PEAL, IN HIS BEHALF.

Nothing that Richard Crokep ar.d h!s Ueutessa
In the XXXIVth and XXX Assembly disci:
have done has had any effect In prever.r'r.;? tj
dreds of Democrats from flocking to the »up 3
of Norton P. Otis, the Republican nominee for tV"
gress In the XVlth District. All the indicaticsT
politicians say. now point to the certain <!-?-« j
Cornelius A.Pugsley. the Democratic eandeki
One of the significant features of the campsh>|
this Congress district Is the voluntary »uj>je
given Mr. Otis by organized labor. Th!s la tarn
thing that the Democratic managers d!,! notcos
on, and the strength shown by Mr. Otis among*
members of labor unions is a disagreeable c:
prise to President Haffen. of the Borough of a
Bronx, and Commissioner Najrle. who have bit
ordered by Croker to make a great showing forti
straight Democratic ticket on Tuesday. The T»a
many "hustlers" In the XXXIVrhan} XXXVtha
sembly districts have been ordered to "say anyot
thing" about Mr. Otis to laboring men in order i<
elect Mr. Pugsley. The laboring int-n thernsefn
resent this kind of campaigning and have rallied t
the support of Mr. Otis, who they know is m ttes
of the worklngmen.

J. S. Gledhili. of Loyal Lodge No. 4«, Inter*
tlonal Association of Machinist*. New-York CC7
Frank Goodwin, past president of Tonhen Lodf
No. SO, International Association of Machinists, ;
Yonkers. and George H. Frlab!e. of Local No. n
United Brotherhood of Carpentt-rs ar.-l J.olsers :1
America, Yonk»r:<. have sent out a ringing ippa
In favor of Mr. Otis, and it Is being placed ia'j.

hands of all the members of organized labor Ina
Congress district. Messrs. Gledhill. Goodman in
Frlnble say in their appeal. |

This circular b submitted to the workingnM5
this district to show that Norton P. \u25a0 ••:« the Ha
publican candidate or Congress, is now and *lwar
has been a friend of worklngmen. either fatdliUuu
or collectively. The occasion which prompted !b
Issuance of this circular was on October Z IS"
when Leslie Sutherland, a young brtcklaj^r. \u25a0<»»,

running for the office of Mayor of the rtty 1

Yonkers. He was opposed by some people bean
he was a union man. Mr. Otis <vtnri'» to his ?upsor
with the result that Sutherland was nominated aa(

elected, a union Mayor, and has «lnce been rat
elected and is now Mayor of the city of Yonterr
This circular was Issued three years :ieto before M:
Otis was thought of as a candidate for Congress

'

CONNECTICUT.
Number. Amount.

During first Cleveland Administration. 35,&31 115 235 431During Harrinon Administration 43,:>5 24,836050
During; second Cleveland A-3mlm»tra-

tlon 23.384 19,809 527During McKinley Administration (3
yean only) 56.C52 24.C38.C33

MASSACHUSETTS.
During first Cleveland Administration. 157, 194 $5"4fti 9°4During Harrison Administration 206.734 77 834*792During second Cleveland Administra-

'
tion 150.732 60 200 305During McKinJey Administration (3

'*"
yeara only) 136.77» 64.981.7&1
Truthfullyas these figures picture forth the con-

ditions well known to have prevailed during the
period which they cover, they yet fail to represent
the whole truth, for it is well understood that in.
times of business depression and Industrial dul-
ness unemployed capital Is deposited in consid-
erable emounts in the savings banks, and with-
drawn when confidence revives, and new
enterprises, or old ones revivified, call idle funds
into use again. Thus the gain In savings banks
deposits in a period of distress gives a better im-
pression than the facts really warrant, while the
Increase reported in an era of prosperity fails to
measure fully the savings which the army of op-
erators in mine and forge and factory are making.

Indisputably these comparisons possess a signifi-
cance which the personal interest of depositors
and wage earners requires each on-» of them to
consider seriously and quite Independently of any
partisan prejudice. It Is not accident or chance
that during a period covering fifteen years there
were two terms of four years each during each
of which the difference between labor's earnings
and the cost of livingran low, while one term in-
tervened during which employment was so steady
and wages so high that large earnings were pos-
sible, and another has followed with conditions
permitting even greater accumulations. The ex-
planation is to be eought and discovered in a study
of political causes and policies. Enterprise, ac-
tivity and prosperity are In evidence only when
confidence rules. They require certainty upon
which they may rest calculations, and tariff rates
favoring American labor and industries. Denied
these conditions, they hesitate, apprehension en-
ters, demand slackens, production is diminishes,
prices break, wages are cut, and every interest
suffers. The threat of change in the first Cleve-
land Administration wrought evil, and its con-
summation-in;the second caused panic and then
paralysis. Of course, and inevitably, labor suf-
fered, and to that fact the reports of the savings
banks testify.
ItIs not irrelevant in a dlecussion of the interests

of savings banks depositors, and of the bearing ofpolitical policies upon them, to consider the ex-pansion question. No element In all our popula-
tion will derive relatively so great benefit fromour acquisition and retention of the HawaiianIslands. Porto Rico and the Philippine,, as thetn!rVUM

1
v.

Wfrkfr
-

Where our »°v*<-elgnty has beenestablished, American enterprise and energy willfollow, ifthat sovereignty be continued, as it sure-ly ought to be, and as It surely will be ifMcKin-ley is elected; and these will cause a demand for

multitudinous improvements and ltxuri« intr^
•yen in undeveloped countr c«. The naUyes toa

A striking Illustration is afforded by the figures

returned by the savings banks In the State of. New-
York for 18?: and 1893. During the former year,

which Is generally regarded as one of the most
prosperous ever known in the United States, the
deposits Increased, in round numbors. $41,000,000.

In1893, the year when the last Democratic National
Administration began and labor walked the streets
ln Idleness and misery, not only did depositors draw
out all the dividends apportioned to them, but also
$12,230,000 of their principal. Again, all commercial
and Industrial statistics unite In demonstrating

the year 1899 to have been the greatest in volume
of business and manufacturing output In our his-
tory, and the reports of the savings banks corre-
spond by ehowlng the unparalleled Increase Inde-
posits or over $71,000,000, which Is at the rate of
nearly $2j0,000 for every working day Inthe year.

Acomparison of three years under President Mc-
Kinley with the four years of President Cleve-
land's Administration Is interesting and suggestive.

In the. latter period the savings banks deposits in
New-York increased by $$9,618,616, an average of
$:2,: '4,G>4 a yew. During the first three years

of President McKlnley's Administration the gain

was $163,303,761, or an average of $56,434,552 per
annum, which Is more than twice and a half the

rate that obtained while Mr. Cleveland was Presi-
dent. These results become yet more Impressive
Ifconsidered In connection with those shown dur-
ing the Democratic Administration running from
18S5 to ISB9. Then the gain In desposlts for four
years was only $88,500,000, whereas during the en-
suing four years, under President Harrison, they
bounded to $100,500,000. A contrast by the number
of deposits carries a similar significance. During

President Cleveland's first term such Increase was
1&7.678; under President Harrison. 230,952; during
President Cleveland's second Administration, 143,164.
and In three years under President McKlnl*-y,244,403.

On July 1. 1900. the total resources of the savings
banks of New-York exceeded $1,000,000,000, and the
number of accounts was above two million! The
total gain in resources since President McKlnley's
flection has been over $225,000,000, and the Increase in
the number of accounts nearly three hundred thou-
sand. The following table shows the resources of
the State savings banks, the amount due depositors
and the number of accounts on January 1for the
last eight years-:

Total Due No. c,t

Year. resources. depositors. acr.Tjnta.
l<Wa 1715.4.'>4.«52 *«29.358.273 1.593.504
1««4 704.533.118 617,089,448 1.585.133IS!* „ 78ri.SA3.nflH 845.875.574 1.A15.17S
tfKMS 7fi3.075.550 C91.764.503 1.GW5.787
lt#7 812.173.6?2 718.176.8ft8 1.73«.!<r.S
IM>B Src»,7Gl,2-J4 7<3rt.«M,{n<l 1.805.280
lWifl 823.41*0,8«lfc](i,l44..'W l>ir,
lt<¥) 1,000.200.099 BS7.4*>.tlT>o 1,981,371

On July 1. 1900. the total resources had increased
to $1,<j37.M9,ieo, the amount due depositors to $922.-
BSLJM and the number of accounts to 2.036,016.

For many of the States Ihave not at hand thij
statistics requisite to a like analysis, but it may
safely be stated In a general way that they tell
almost or quite, the same story. In Connecticut
and Massachusetts, as confirming this claim. Ifind
the Increase Inthe number and amount of deposits
to be as follows:

SUPERINTENDENT F. D. KILBURNPOINTS

OUT THE DANGERS OF DEMO-

CRATIC SUCCESS.

Albany. Oct. 28 (Special).—Frederick D. Kil-
burn, State Superintendent of Banking, haa
prepared a statement showing how depositors ln
saving* bank* more than almost any other class
In the community are vitallyInterested Inthe tri-
umph of sound money and sound business prin-

ciples s>t the polls next month. His figures and
comparisons show that the fluctuations of de-
posits daring a period of fifteen years record
with great accuracy and sensitiveness the pe-

riods of prosperity and depression through the
succeeding administrations of Cleveland, Har-
rison, Cleveland and McKinley. He points out
with clearness the reasons for these changes

and the nature of them, and warns the depos-

itors of tbe losses which they would surely Incur
IfBryan phould be elected, not only from busi-
ness depression and the consequent loss of em-
ployment, but also from the loss ln value of
present deposits, through the cheapening of the
dollar, which would Inevitably follow the adop-

tion of the Bryanlstic policy of free silver coin-
age. Mr. Kilburn is eminently fitted to speak

with authority on the subject, as he is a prac-

tical banker himself, and has been the head of

the Banking Department of the Empire State
through the administrations of both Governors
Black and Roosevelt. The statement follows:

No better index to the country's prosperity or
business depression can be had than the statistics
furnished by our savings banks. While they may

not mark with exactness the percentage of indus-
tries that are active or of labor that is employed,
they do Indicate with unerring certainty ln which
direction the current sets and with what force It

flows. Logically It should be so, and experience

verifies thle conclusion to which logic points. The
savings banks being distinctively the depositories

of the helpless and of the frugal poor, the greater

portion of the-lr deposits consists of funds of wid-
ow? and orphans and of the savings of wage

•arncrs. The former So not fluctuate largely, while
the latter are variable as times are "hard" or
"good." Therefore, the gain or loss, or the rate of
gain, in deposits reflects accurately labor's condi-
tion from year to year, and, since capital and labor
uif interdependent, prospering or sharing distress
together, it measures al5O the trend of business

ln general.

HERMAN D. SELLECK MAKES SOME PER-
TINENT REMARKS ABOUT

BRYAN'S ISSUES.
To the Editor of The Tribune.

Sir: Whoever casts a vote for Bryan must re-
member that he is giving his consent, through
the bullet box, to throw over the money system
of this country, lie knows Bryan's pledges, for
they have been printed and held before his eyes
In every conceivable form and repeatedly uttered
from the rostrum and from car platforms.
Ihave just returned from a three months' trip

to the West Coast of South America, and it Is
well known that those countries are on a silver
basis. Iwish to illustrate how American money
is regarded as compared with the English sover-
eign, which is the most popular coin extant. The
English sovereign, which is worth $4 SOU,, brings
In the Republic of Colombia $12 silver: "but the
American coin, or the American bank note of $.->,
which is intrinsically worth only i:sVi cents more
than the sovereign, readily brings ?12 70 in Colom-
bian silver. This proves that United States money
is at a premlmum above any other in the world
and Iwould gay; "Stifled be the voice and palsied
be the hand that 'i lifted to depreciate or cheapen
the money of our country."

On the coast of Peru and Ecuador the steam-ships receive their freight from launches whichare brought alongside, and Ihave seen the money
of the country lifted out of these launches; packed1? ' ZB?ZB?J)0?csland lowered by steam derricks Intn

*Anot
OhtrO

i
£hin% vTcl>

'»'-'"^re«l. Vhich prac-illlpliiii^
upon the money question Thit'u ?n?n .„,, .» actlon

wmmm
present campaign unless he%M» al?ow!£ th
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privilege, nnd all pf hw vair..rj «. k
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to decorate with show and flitter £*particular battle horse

a"d KHtt«-r his
Remember that row Is the tlmo .„

lir^iasn Sb BBbhvr-done. "A word to tht- wi«""
* 'ann"

t •»• "n-

New-York. Nov. *$&«'*»&«Ky.
PROSPERITY OR RUIN.

GEORGE E. ARMSTRONG POINTS OUT THAT
PANIC WOULD FOLLOW BRYAN'S

ELECTION.
George E. Armstrong, of George E. Armstrong &Co., of Boston, bankers and general Investmentbrokers, express™ himself a* follows upon the

Issues of the present political campaign:
Every" intelligent man who gives heed to currentevents knows that oar country, as a whole hagbeen remarkably prosperous during the last' fouryears, and mat all Indication.- point t a continuunce of this prosperity Indefinitely, provided thereins of government remain In the Hands of hepreeent leaders. A variety of causes

*
hav^V n

U™d tO,th,f PreSent haPP>? condign of affair."but one stands out pre-eminent and that Is th«conndenc of the people in the knowledge tb« the

will be educated to larger wants and better living.
Thus we shall find new markets, making all our
Industrial works busier, and rendering emDloyment
for labor constant and more remunerative, where-
by comforts will be added to thousands of homes
and the opportunity for saving broadened to a vast
number of our people.
It is for depositors In these institutions to de-

termine by th. ir votes in November whether they
•will endure In the coming four years a repetition
of the experience which they Buffered from 1893
to 1897. or enjoy a continuation of the conditions
which have blessed them under the Administration
of President McKinley. This, too, they should not
forget: Mr. Bryan is a radical. He stands not
merely for extreme tariff revision, but also for a
financial revolution. His election would surely
precipitate a panic, bring business chaos and
paralyze manufactories. It would be followed by
action concerning the currency which would bring
the country to a silver basis. Then the wage earn-
ers who are depositors In savings banks would rind
themselves not simply deprived of opportunity for
adding to their accounts, but made subject to the
payment of their deposits in dollar*. <r? a dimin-
ished purchasing power. In a word, a vote forHryan is a vote to decrease future earnings and
to reduce the value of savings already made.

EVIDENCE OF PROSPERITY.

SAVINGS BANK DEPOSITS HAVE INCREASED
OVER J4!VO,OQO,000 SINCE 1596.

Washington. Oct. 28.—The followingstatement, ls-
eued by the Controller of the Currency, shows the
amount of loans, bonds, surplus and profits, and
number of depositors in savings banks In the
United States in 1596 and 1900

1896.
'

Number of banks OSS
Loam $1,005,187,760
Bonds »05 flx7
Total r<>sourc»s 2.H.I 307.163Surplus and profits 174.714.1*0.'?
A^Kr^Kato deposits 1,835!480,468
Number of depositor* 8,0U.">.4'.)4
Average deposits j:(7tj

1900
Number of banks \ on->Lo.m» $1,167,785!
Bond« 1.302.471.000
Total resources 2,624,>7.', IVI4
Surplus and profit* 21*0 7!i.5'7r.3
ARKreifate deposits 2,388.711), 964
Number of depositors 8.808.0D]
Average deposits J4i>4

INCREASE SINCE 1596.
Number of banks

\f'&ti* '\u25a0\u25a0\u25a0'. 9US.IP7.fiS7Bonds 297 2«B 322Total resources '...'.'. 4>>l -\u0084,. "171Surplus and profits '..'.'.." 32 083 782Aggregate deposit* '....' 454>o'"i3
>

4sJlNumber of depositors
'

'say'
Average deposits ... '/

' '
"SO7

HIPERTALT ONLY A TIXfiEL.

"What, in your opinion, would be the result of
the success of the Republican ticket and the con-
tinuation of the Administration for another four
years?" was asked.

"A revival of prosperity; a restoration of confi-
dence In the stability of the currency; larger ex-
tension of manufacturing Industries and of gen-
era! business Interests: larger markets for all prod-
ucts, and steady employment furnished to all
clasfes of labor. We knew that a continuation of
the present Administration would mean a continu-
ance of business prosperity, and Ido not believe
the country wishes to try any more experiment of
Democratic rule after the experience of the two
terms of Grover Cleveland, which resulted In ex-
treme depression and disaster generally to all
business interests.
"It I? also highly important that President Mc-

Kinley should be supported by a majority in Con-
gress of bis own party. During the next few years
many grave and important questions of foreign
and domestic character must be solved, and a hos-
tile House of Representatives would embarrass and
hinder the solution of these problems of diplomacy
and development. Besides, business Interests would
oe afflicted, in a measure, owing to a lack of con-fidence, and general commercial stability would be
BOmi what aff.-cted and Impaired."

Speaking of the iron mining industry, in which
he is Interested. Mr. Ayer continued:

"i have large interests, withothers in the Goge-
blc and Mcnominee ranges, in Michigan, and thedevelopment of their vast interests under icon-
tinuation of Republican rule would be greater than
th< untry has ever known, because the mines.furnaces and mills weie never so well prepared
for a large business. Extensive plans have beenmatured for the use of iron and steel con-.; ruction
throughout tho country, which will be Immediately
put In operation upon the success of tho Repub-
lican ticket in November.

"Until this political question Is settle,! and Bryan
and Bryanlsm, with all that thnt implies, had beenburied, capital will be timid and reserved The
election of Bryan would be a National calamity,
carrying with It a further contraction of all \u25a0 la.'ses
of industry, a general reduction of wages and thegeneral depression which existed during the two
terms of a Democratic Administration.""What do you think of the present outlook'"

•The election of McKinley seems assured.and our efforts should be devoted until Elec-
tion Day not only to secure the success of
the National ticket, but also to have for tbe sup-
port of the President a Congress composed of amajority of his own party. With this secured. Ibelieve this country will enter upon a reign ofprosperity unequalled In our history."

TWO LESSONS IN DISASTER ENOUGH.
THE PEOPLE WILL NOT INVITE A THIRD

BY ELECTING BRYAN.

To the Editor of The Tribune.
Sir: To elect a Congress which shall be Repub-

lican and pass Republican laws Is as essential as to
elect a Republican President. The wage earners
and the business men dependent on them of the
Vth Massachusetts Congress District have a vital
Interest in this election, which ItIs pertinent to use
as Illußtratlngmy point.

Those who remember the election of 18M recall
how a Democratic Administration and Congress
through hostile legislation brought the great man-
ufacturing Industries of the district to a »tand-
slill and Inaugurated the era of general distress
and the regime of the "souphouse." From 1888 to,
1892 Harrlßun's Administration and the McKlnley
tariff were busily engaged In restoring prosperity.
Good times came back, the souphouse was given
up. our mills and shops were busy, labor found
ready and remunerative employment, and all was
well with the Republic and ita people. By what
fatuity the wage earner was brought to pull down
th«» temple of prosperity and reinstate Democratic
legislation, and consequently dlstr<BH, who can
say? But the distress, under the Wilson tariff
and the free stiver menace, at once reappeared, the
mlllH and shops shut down, labor had to struggle
to secure anything to do. wages had to be cut, and
tbe soushouse was again resorted to to feed the

"Very prosperous In all of the various lines of
trade until December last, when trade conditions
were affected and contracted by the anticipation
of a possible change in the Administration at the
ensuing election."

AT.I. INDUSTRIES AWAITING RESULT.
FREDERICK AVER ON THE BUSINESS CON-

DITIONS IK NEW-ENGLAND.

Frederick Ayer, for forty-five years a prominent
business man of Boston, president of the Ameri-
can Woollen Company, and Identified with the cot-
ton manufacturing industry and other leading in-
terests of New-England, when asked what had
been the business condition of New-Kngland in
the last four years under the Republican Adminis-
tration, answered:

gold dollar la the standard of value in all transac-
tions.

Does any sane man wish to have a hand In bring-
ing about a change? Icannot see why. I:* asking
for votes Mr. McKinley appeals to the honesty,
character ami patriotism of the people, while Mr.
Bryan s'-eks to attain his ends by making the
most foolish promises, and at the same time in-
sulting the intelligence of his audiences with de-
nials of the existence of prosperity.

The intelligent laboring man knows that he Is on
the average far better off than he was a few years
since, and when he considers a few facts there
ought not to be any question as to the wisdom of
voting for McKinley and Rooseve-lt.

There are In the country at this time about flx
millions of people who have deposits In the sav-
ings banks, amounting to nearly $2. tOO.noo.ooTi. The
laboring man and the other small capitalists who
own this vast aggregation of wealth cannot be
fooled by Mr. Bryan's vagaries and fallacies; nor
can the farmer who, through successive good crops
and g..od prices, has b«en enabled to pay off the
mortgage on bis farm and to obtain many luxuries
to which he had formerly been a stranger, be so
guileless as to take any stock In the utterances of
the leading Populist of the country when that
gentleman says that prosperity is a figment of the
Imagination and Is being put forth by the wicked
Republicans to catch the unwary and trick them
into casting their ballots for McKinley and Roose-
velt.

Suppose for a moment that Rryan. with his silver
and other theories, should prevail. A panic would
undoubtedly ensue, business everywhere In the
country would bo seriously interrupted, and dttl-
neps and despair would replace the present activity.
On the other hand, numerous enterprises Involving
the. inveptment of large sums of money and tbe
employment of an army of laborer** will he carried
through provided McKinley and Roosevelt are
elected. Now, then, can any one, particularly the
laboring man. do otherwise than vote for the
present incumbent of the Presidential chair? Let
us. then, one and all. employer and employe, whose
interests are identical, resolve to bury tbe candi-
date who talks such twaddle about finance. Im-
perialism, militarism, etc.. so deep thnt we shall
hear nothing more In this generation about his
false teachings.

Mr. Bryan Is Ignorant of th« real operation of
the opening of the mint* to free coinage. There
would be no Inducement to senil silver for coinage
except the convenience of the mine owners, be-
cause coinage would not lncreuse Its value. The
United States dollar would be worth only the com-
nr.*rclal value of the silver which It contained.
Iquote also from Mr. Bryan's published speech

In Congress agalnm the repeal of the purchasing
clause of the Sherman act on November 1, 1894:

Let us admit that the mine owner Is selfish, and
that he will profit by the increased price of silver
bullion. Is Itmore Important that you should keep
a mercantile house from falling than that you
Hhould keep a mln« from suspending?

He thus points out the real instlgatorH of the cru-
sade for free coinage of silver begun In 187*. and
never let uu ilnce. The millionaire mine owners of

Mr. Bryan. In h!« speech of acceptance of the
nomination In IKXJ. said:

We contend that free and unlimited coinage by
the I'ntted States alone will raise the bullion value
of sliver to the coinage value, and thus make sliver
bullion worth %\ 29 p«*r ounce in gold throughout
the world; also, those who deny the ability of the
United States to maintain the parity between gold
and silver at the present legal ratio without for-
eign aid, point to Mexico and hsh.ti that the open-
Ing of our mints will reduce us to a silver basis
jind ralsie gold to a premium. It Is no reflection
upon our sister republic in remind our people that
the United States Is much greater than Mexico In
Hrea. in population and in commercial strength.
ItIn absurd to state thnt the United States I*nut
able to do anything which Mexico has failed to ac-
complish.

Gold certificate, fsip.ono.ooo

Greenbacks or 1880
Xln,Z '<«Tre.if.ury notes of IS'.M> tfS.om>,«**>

Total $rto2.tnX>.lH>o

How freely or how long the Treasury would be

able to pay gold for notes presented the event only

can determine. Certain it is that there would be

a premium upon these demand notes and for sold,

and a premium would cause their withdrawal from
currency and banks would suspend gold payments.

The withdrawal from circulation of a fraction even

of the |6D0,000,000 of notes would cause a stringency

and a panic Th>- Impending evil of the silver basis

would begin to be felt. Until March 4. 1901. there

would be a premium upon gold something less than
1(0 per cent over our paper currency. Later, if the

mints were opened to free coinage of silver, the

premium upon gold would be 100 per cent, and we
should be on a silver basis, like Mexico.

Ever since 1834 we have been on the gold stand-
ard, silver dollars and paper money being main-

tained at parity by law. or by redemption with
gold. Our dollar Is HOW equivalent to four shillings*

and twopence, English money. Our 000,000.000 sll-"

ver dollars, coined on Government account, are by
parity worth each four shillings and twopence
sterling; but decree by law that either 4121igrains

of standard liver or 25.S grains of standard gold

shall be freely coin*d and legal tender, and the
silver dollar, being the cheaper, becomes our unit

or basis, and as 412Vs grains of coin silver are
worth about 48% cents, our dollar would be worth
only two shillings and a pound sterling would cost
$10.

At the Democratic Convention at Chit-ago July 9,
18'.>fi, the minority report of sixteen members of the
Committee on Resolutions declared "their belief
that the experiment on the part of the United
States alone of free coinage would place this coun-
try at once upon a silver basis, impair contracts.
disturb business, diminish the purchasing power of
wages of labor and Inflict irreparable evils upon
our Nation's commerce and industry." They were
right.

There was In the Treasury on October 1:

General fund. gold \u0084.in and bullion fSS&SSSTrust fun.is gold coin J|(p.)HM>.(mX)

Reserve fund, gold coin and bullion h ir0.000.000

Total $43!>.000.t>00

There were notes in circulation, redeemable In
gold, as follows:

Sir: Free coinage of silver at 16 to 1 Is de-
manded by the three party platforms upon which
Mr. Bryan stands, and Mr. Bryan says that he
Will get rid of the gold standard Ifhe is elected.

The Democratic platform of IS9« and Mr. Bryan

also In his famous speech at Chicago declared this

to be the paramount Issue. It Is paramount. The
re-election of President McKinley aciures the

maintenance of the gold standard and the progress

of the prosperity upon which we have entered.
The election of Mr.Bryan would forecast the estab-
lishment of free silver coinage, vtfilch would degrade

us to the silver basis.
Tills catastrophe might not be complete until

new laws should be enacted hy this Incoming Con-
gress, but in some degree we should experience the
effects Immediately after the election of Mr. Bryan

should be an assured fact.
Government notes redeemable in coin would be

sought for and presented to the United States
Treasury for payment.

hungry in our manufacturing towns and cities.
Two such object lessons seemed to be enough, and
In 1806 the district overwhelmingly elected a Re-
publican Congressman and gave a big1majority for
a Republican President. It took a year to reverse
the tobogganing of our industries to the lowest
depths, but the IMngley tariff, the McKlnley Ad-
ministration and the sound money legislation of the
republican party arrested the decline, get the
wheels of industry humming, gave the wage earn-
er full work, full pay and a full dinner pall, and
relegated free soup to the limbo of bygone things.
A second time was demonstrated the inevitable co-
incidence of Democratic domination and National
disaster, and Republican recuperation.

Will the wage earner again put himself under
the pinching and grinding process which Democ-
racy ever forces on him? To-day he gets a good
wage in good money. (live him Democracy In the
White House and the Capitol, and he returns to
low wage in degraded money, broken time and free
soup. It is no matter of imagination or guess-
work. Effect follows cause as the night the day.
Hryanlsm means trouble, and especially to a con-
stituency like this. Every payroll, every family
home, every savings bank, every tradesman's ac-
count, every smoking machine shop chimney, every

humming mill water wheel, every laden electric
car at the "workingman's hour," every evening's
crowd on the sidewalk tells the difference between
Republican good times and Democratic hard times.
"Will the people be fooled again as they were In
IS)-.'? It cannot be. OKORGE A. HARDEN.

Lowell. Mass., Oct. 30. 1900.

THE EFFECT OF FREE COINAGE.

A BOSTON BANKER PREDICTS A SHRINK-

AGE OF THE PURCHASING POWER

OF A r>OI,T.AR TO 4SH CENTS.

To the Editor of The Tribune.

Vlon lnereaa* $100,090,072

Galir in number of employe*, amount paid la
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