S

NEW-YORK DATLY TRIBUNE. MONDAY. NOVEMBER 12. 1900. -

> e -
10 - R
tea will continue to buy and Europe to sell. Europe BUFFALO, AND — Finanaan, =
THE FINANCIAL MARKETS, RAILROAD AND OTHER STOCKS. T e e R 2
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tivity were due to the firm conviction that the
re-election of President McKinley means an-
other four years of industrial expansion and
National prosperity. After the rapid advance
of the week the question naturally arises, Wwill
the market maintain the jmprovement and
make still further progress toward a higher
level? Stock market speculation often moves
contrary to indications and predictions, but in
the present case there 1s no good reason to sup-
pose that conditions underlying values will not
prove the basis for continued bull activity In
securities. Capital is on the bull side of the ac-
count. Public confidence in the market has baen
awakened, and the desire to speculate has be-
come widespread and decided. Interests that
control vast amounts of money are optimistic
over the future, while general conditions gov-
erning money and business are in favor of
greater appreciation in investment values. A
reaction from the level established last week
will doubtless take place, and money market
fluctuations may Yvet cause temporary setbacks
in speculation; but, all things considered, the
outlook seems to promise a good bull market
for several months to come.

The industries of the country received a mod-
erate check in the period of political campaign-
ing. Capital was content to rest until after the
election had heen decided, and the public deslre
to make money in the stock market was held In
restraint, owing to the fear that Bryvan might be
elected. No backward step was taken in busi-
ness, but the productive energles of the coun-
try were allowed to rest pending the outcome
of the November voting. Wonderful results were
accomplished by the defeat of Bryanism in 1506,
and now It is logically believed that the second
defeat of the Popocratic party will effect still
greater results in the trade and commerce of
the United States. There certainly is adequate
reason for all the enthusiasm that is now de-
veloping. Trade rests upon a solid basis. Mon-
etary conditions are bLetter in this country than
in any other country in the world. Our credit |
balance abroad is large and shows no indica-
tion of decrzasing, supplying a source of income
from which we may draw at will, and furnish-
ing a safety valve for the protection of our
money market. In the last four years American
investment properties have réached a sound and
conservative basis. Able management, backed |
by industrial expansion, has placed the Ameri-
can raflroads in a condition that only extraor-
dlnary depression in business could upset. The |
concentration of control policy has added value
to railway and Industrial invesiments.

Enormous industrial combinations were among
the results of the election four years ago. These
concerns have passed through the fire of ex- |
perience, and their securities may now be pur-
chased with an intelligent idea of their value.
Value has been put into siocks where water once |
existed. The meritorious issues will move to a |
market level commensurate with their actual
worth, while the securities of little intrinsic
merit will find no more popularity in the mar-
ket thaa do railroad stocks of corresponding
value. It looks as if good raliroad stocks and |
good industrial stocks would supply the chief
activity in the coming market. The prejudice |
against industrial stocks is not hased on sensible |

i

reasoning, and if discrimination instead of
prejudice would develop there would be less
money lost in industrial stock speculation., The

fact that the leading capitalists in the country
are heavily interested in industrial securities
should commiend these issues to the ordinary
investor. It will be well to watch the course of
the so-called trust stocks this year, and it may
prove extremely profitable to make judicious
purchases in the representative issues. Two of
the greatest Investment properties in the country
are industrial concerns—the Standard Oil Com-
pany and the Pullman Company. Thelr stocks
once sold way down the speculative scale. The
iron and steel stocks are generaily belleved to be
in line of further material improvement in
value, owing to the large earnings of the com-
panies, the prospects for big earrings in 1901
and the current attractive market level, as com-

and March of 1899. Of the established proper-
ties People’s Gas is considered by competent
judges an attractive speculative and investment
proposition.

Money market conditions have not restricted
stock speculation. Although the Associated
Banks' surplus above legal requiremnts is low
money on call rules at a comparatively chear:u
figure, and unless speculation absorbs the pres-
ent avallable supply of funds excessive rates for
money will not be probable. High rates here
will certainly draw more gold from abroad, |
while within a short time the usual heavy re-
turn of currency from the interior should set
vms?-n:!l:l‘; in great l:rt.“l. th 'h:‘:t -

P 0 the vy sellj
of American stocks by London rather than ':ﬁ
change that might lead to a permanent
level of quotations. There gseems to be
in the money market that should alarm
of well margined stocks. As for the peo-
ple who Insist upon speculating beyond their
prospect is not promising, for the
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on a record breaking volume of business. Pub-
lic buying was enormous. The bank statement
reflected in a big reduction on loans that a good
part of current stock purchases are for the ac-
count of people who pay for their securities
rather than for interests that buy on borrowed
money.

GOVERNMENT BONDS.

Government bond quotations compare as follows
with those of a week ago-
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U.dﬂ. 3s, registerad. 108%  110% 110 lll"1
ao ocuxlvon 00%  110% 110 111
0 smal ’red 0 08 110% 100% 111
‘.: ;;‘l:ule , 1907 --115%  115% 116 1168%
o o0 ‘n.r«l,m . 115% 1157 118 1168%
da mus; 1'..'l>m -134% 133 130% 1374
g "“l:ol s e 34% 133 1836% 137%
s ered, 1904 --112% 113% 113% 114
- 1’1\;-)an_ 004 ... .. 112%  118% 118% 114
. 2N :‘ i., registered J104% 105 105% 105%
Disteicr of oo, SOUPOR. .. ... 104% 108 1063 105%
strict of Columbia 3-0Bs....124% 124% —
——r—
THE FEDERAL TREASURY.
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AMERICAN SECURITIES ABROAD.
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\:,:.r_ Writing FPaper . 5 J & J [ 70
arney & S, Car.... ] M&N 105 110
Brooklyn ry e aekin s 5 P&A 2% B3
C. & O. Grain Elevator inc.| - — 10 -
¢ & O, Grain Elevator....| 4 | J& D 70 89
Hecker Jones Jewell 6 1 M&S ‘ "
Hoboken L. & S o M&N 1056 —
Internationul Sllver 6 |J&D| W 97
Iron Steamboat e |J&ald 43 —
Madison Square 6 | M&N 40 —
Metropolitan Ferr b M&N 108 110
N. J. Steamboat 1 M&N RS —
N. Y. & N. J. F. 1at. A J&J | 105 107
N, Y. Biscuit bonds. J 6 I M&sS | usw|l —
N. Y. &N J T...... - 5 M&N | 110 118
Proe. & Gam. Ist mtge 8 J & J 112 115
§. 1. Rapld Transit 1st. (] A & O |07 —_
S. 1. Rapid Transit 2d 1 58 |J&a3| 95 —
Swift & Co. 1st..... -1 & J&J | 101 104
0th & 234 St. ¥ 2l 5 |T&D/|105 | 107
Texas & Pacific Coal 1sts...1 6 A&O | WTH| —
Union Ferry l1sts..... .o . 5 M&N 20% (5
U. S. Envelope 1sts. 4 € J & J | 108 110
vU. S. Flour Milling. . 6 | M&N - 25

RAILROAD EARNINGS.

The Tribune has printed the gross earnings of
firty-seven rallroads or systems for the fourth week
{n October. Of these forty-six return gains of
$1,844,482, or 15.7 per cent, and eleven return losses
of $184,935, or 0.4 per cent. The whole shows a gain
of $1,659,547, or 12.1 per cent. The Tribune has also
printed the gross earnings of seven railroads or
gystems for the first week [n November, of which
four return gains of $32.364. or 12.4 per cent, and
three return losses of $155,217, or 13.8 per cent. The
whole shows a loss of $122,853, or 9.1 per cent.

Fourth week In October—

; 1900.

tes...$11,022.017 $13.767.09 Inc. $1.844,452 16.7

4 o panies... 1965518 = 1750541 Dec. 184,935 9.4

Total 5T co's $15.858.003 $I5.047.040 Ine. §1,600.047 12.1
Neverabe

First week I N201.503  $208,067 Inc.  $32.364 12.4

Dec. 153,217 13.8

4 companies.... 261,308
Dec. §122,858 9.1

Differences. P. c

3 companies.... 1,120,186 964,060
Total T co's.. $1,381,459 $1,258,638
ANN ARBOR.

v
Number of miles.. 2

v in No $25,490 102 $35,071
i "t Nov. 1 1231, % TR IRt

Other income . 114,582

$1,700, 681

ANNAPOLIS, WASHINGTON AND BALTIMORE.

Month of Sept.—- 1900, Changes.
Gross earnings o $5.183 Dec S‘xbﬁﬁ
Expenses an taxes... 2,2 Dec 1,130 |

_— |

Net earnings ...... Inc $184 |
Gross earnings 9 mos. Ine §3.409 |
Expenses and taxes... 33,977 Inc. 1,382

Net earnings 9 mos. i $14.008 $12.024 Inc. $1.034

ATLANTA, KNOXVILLE AND NORTHERN.

Month of Sept.—

Orosa earning Inc. $1.455
Expenses and ta Dec 154
Net esrnings ... Inc. $1.6810
Gr.ss earnings 9 mos.  § Inc. $34.142 |
Expenses and taxes . x Inc. 10626
Net earnings 9 mos $S5. 510 Inc |
BALTIMORE AND LEHIGH.
" Month of Sept —
Giross sarnings $14.351 $1S.211 Dec. $£3.880
Expenses and taxes. .. 10 9858 9195 Ine W
Net earnings ..... £3,082 Dec
Gross earnings 3 mos. $40.217 Dae
Expenses and tuxes... 14 Inc.
Net earnings 3 mos. $10,903 $17,1280 Dec. 38,278
MACON AND BIRMINGHAM.
Month of Sept.—
Gross earnings. ...... L10,154 $A.747 Inc. $3.429
Opernting expenses... $.183 Inc. 2,650
Net earnings ...... Inc.
Gross earnings, 3 mos 9 lInc. &0
Operating expenses. .. 17.143 Inc. 9.611
Deficit, 3 mos...... Fl444 $1.303 Inc. 50
LONG ISLAND.
Quarter ending Rept. 20—
Gross »arnings 1,827,130 $1.53683,042 Inc. $31 507
Operating expen L " o534 Dee. 8,081
Net earnings.... $640.962  Inc. $38.678
Other Income ... 87,474 Dec. 4.324
Total Inc.
Charges Inc.
Surplus .....ce.e..  $H08.402 $382,482 Ine.
NEW-YORK AND ROCKAWAY BEACH
Quarter ending Sept. 830
Grouss earnings....... $173.460 Ine
Operating expenses. .. 47505 Inc
Net earnings. ... $105 ¢85 Ine
Fixed charges ..... IS853  Dec.
Surplus ......... .S01  Inc. §
TOLEDO, PEORIA AND WESTERN.
Year ended June 30—
Gross earnings $1,077T. W04 $OT60, Inc.$101,247
Qperating expen
main. of way, et Inc. 100,041
Net earnings ... Inc. $i.208
Fixed charges .... Inc. o

Surplus ..........

ne.  sau I

WANTED

Bank of America
Corn Exchange Bank

stock
stock

Hanover National Bank stock
National City Bank stock
Manhattan Co. Bank stock
Market & Fulion Nat. Bank stock
National Bank of Commerce stock
Fourth National Bank stock

Mechanics’ National Bank stock

P. J. Goodhart & Co.,
38 WALL STREET.

N. W. HARRIS & GO0,

BANKERS,
$1 NASSAU ST. NEW YORK.

[ssue Travelgrs' 2o = 2m* o =
Letters of Credit

Gas and Electric Light
Companwes. Governe
AVAILABLE IN ALL
PARTS OF THE WORLD.

ment and Municioaf
Quotations furnished for purchase, sale or exchangs

R. L DAY & CO.

1 BROAD ST.. NEW YORK
40 WATER ST.. BOSTON.

Members N. Y. and Eostos Stock Fxchaoges

Public Notices.

e ‘

Public Notices.

PROPOSALS FOR

$5.333.965.14
22 Corporate Stock

OF THE CITY OF NEW YORK.

Exempt from all Taxation in the State of New York,
except for State Purposes.

Principal and Interest Payable in Gold.

EXECUTORS. ADMINTSTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST FUNDS ARN
AUTHORIZED BY SECTION § OF ARTICLE 1| OF CHAPTER 417 OF THE LAWS OF 1897

TO INVEST IN THIS STOCK.

SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THME CITY OF NEW
YORK at bis oftice, No. 280 Broadway, 1o the Clty of New York, unmtil
Tuesday, the 20th Day of November, 1900,

at 2 o'clock P. M., for the whole or a part of the following descrived Registered Steck of the CXty of
New York, bearing lotereat at the rate of THREE AND ONE-HALF PEIl CENT. per anoum, to wit

$2,000,000 00 CORPORATE STOCK OF THE
TY OF NEW YORK, FOR AC-
UIRING LANDS ul.%dmw FOR

PUBLIC PARK UNDED BY

STON, STANTON, PITT, AND

SHERIFF STRERTS.

Friocipal payatle November 1, 1940,

TE STOCK OF THE
OF NEW YORK, FOR AC-
QUIRING LANDS RFQUIEED FOR

PUBLIC P BY

ARK. NDBD
AND ONR HENDRRD AND wOUR-
STREKTS, _¥1 AVE-

AND THE EAST RIVER.
! payable Movember 1

$250,000 00 CORPURATE STUCK OF THE
CITY OF NEW Y FUR THR
ME! COSTS,

Principal payabd
$200,000 00 CORPO#RA
CITY OF NEW YO
SRECTION OF A SOLDMERS AND
ShEAk, AL e
- L
84 RATE STOUK OF THE

CORPV!
CITY OF NE2W YORK FOR
UIRING A SITE POR
m‘:’n‘:’%%-‘xfm P\?D"rn r%
STR! N THE Bgloo(lﬂ
MANHATTAN
Principal payebh November 1, 1940

$147.078

100,000 00 CORPURATE rocx OF THE
e CITY OF Na FOR
INFROVEM or
TION OF THE

NX PARK AL-
LOTTED P0 AND APART FOR
THE ZOOLOGICAL SOCIETY.

o payable November 1, 1948
FO90,000 um'g

SANITARY PRG or
URCES

- or nuwr&
payable Nevember 1,

oe SRR I3 TS YLITIITLIL TS oheok o & Nadionnt
Fer fulior Mufesmation see CITY RECORD. Osples te be procured st No. 2 Oty Hal

Y

‘S OFFICA,

BIRD S. COLER, Comptroler.
MO L




