
ELECTION RESULTS HELP BTOCK9-

MONET AND RAILROAD EARNINGS.

The movements of the chieC active stocks and

bonds In the week are shown In the following

tables:
STOCKS."

IHiUh.l torn. INov.lO!Xov.B. ;Ch'gC3.| Batos.

Am Oas ft F 245 -""is'" M% |;i tlO*^.'**
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, ....6.304.12*
Total

•Ex <!lvi(JVn<J.

BONDS.

New Interests control the Company. They taci.wi. ,_.
portant financiers. \u25a0•».

Comprehensive development plans are proposed-
A complete syntem In \rw York-
Sy»teMn» In other title* of the country.
Louie distance tnbe . operating fPOm «-_

York to BoMon. to l«hU«.lelphls^ B»mn
n°«r:,e" nU W

--
bl»*««»- •"«»«7 pit

Government contracts for postal serMce. offlcially i««_ommended to Congress next month willcall for esDe^Tture of millions of dollars for Pneumatic development^
ELECTRO PNEfMATIC PATENTS have priority «.underlying and controlling. They willbe enforced In SI!Courts. """•

ELECTRO PNEUMATIC STOCK can be bought arottadfoi:r dollars PKB share.
ran*

The price should double or mi, before Congress m»«and pawn the big appropriations specified In the billim-ported by the Post Olllce Department.

Till It sells above Five Iv>llars per share. IwillCan»
ELECTKO PNEUMATIC STOCK

ON A MARGIN OF $2,
requiring on!;,- $:**> for 10*) shares.

A. D, LAMBERTON,
STOCK IIROKKH.

52 BROADWAY.

tJankcrs avd Brokers

VERMILYE & Ca,
BANKERS,

fASSAU & PINE STS.. NEW YORK CITY
13 CONGRESS STREET, BOSTON.

Dealers In U. S. Government Bonds and
ether Investment Securities. De-

csits received and interest
allowed on Balances.

ARTHURS.LELAND&CO.,
an Wait st.. jr. t. r.:\ stmte •*?.. ii«>«to».

Members N.Y.and Boston Stock Exchanges.

Commission Orders Executed in Both Marxeti
COPPERS A SPECIALTY.

WANTED

Bank of America stock
Corn Exchange Bank stock
Hanover National Bank stock
National City Bank stock
Manhattan Co. Bank stock
Market & Fulton Nat. Bank stock
National Bank of Commerce stock
Fourth National Bank stock

Mechanics' National Bank stock

P. J. Goodhart &Co.,
38 WALL STREET. ______

N. W. HARRIS & CO.,
BANKERS,

•1 NA63AU ST. NEW TORK.

Issue Travelers" *%.*£?££.
Letters of Credit

Ga.; and Electric Lijhi
Letters ot breait o**™*. cow.
AVAILABLE IN ALL \ rrUnt and Municisd
PARTS OF THE WORLO. 'Bonds Bozxjht and Sdi.

Quotations furnished for purchase, sale or e\chango

R. L DAY & CO.
1 BROAD ST.. NEW YORK.

40 WATER ST.. BOSTON.

Member* N. V. aid Eostoa Stock Rxchaozes

THlch^.w.N.n". 101 N. v3l OCgtm Sales.

•tt-SSrl«|J»| •»] H : 'i $^::::
gtt^aris .si sJ »i feHi3
»&iggs I; M m SS

MmliiIS
Hales 17 active Issues 11«; 000
Total

The immediate future of the European money
markets depends upon whether America will pro-
long the loan.-" made to us or will withdraw con-
siderable sums from Its balances. Should the lat-
ter result

'have been caused through any doubt
with respect to the financial policy of the United
States. the German market particularly will have
experienced no slight stringency toward the year's
close. Mr. McKlnley's re-election means for us an
avoidance, of panicky turns In the money market.

Heavy offering* of discounts from the manu-
facturing centres carried the private rate- yester-
day to 4V<. per cent. The Relchsbanh statement
made an unfavorable impression, and th* rise in
money depressed Imperial and Prussian funds, bo-
ing relnforcfcd by the conviction thai large issues
of 3"» willbe made early next year.

Cologne twenty-one million 4? will be sub-
scribed November a> at i'.t^i. and Anatolian Hallway
stock Novembt-i 15

Contracts In here for rolled iron bj the Prussian
railways show prices ranging from 2> to SO p<-r cent
below last year's figures. a French company se-
cured a contract for Brunswick waterworks piping
at S."> m.vks. as against 1-K1 marks, the lowest Ger-
man bid.

Thq wir
• nat> syndicate has reduceo production

to per cent, btii thK failed to Influence th9Hoerse,
owing to tfi-activity of the American marker.

The statistics of nine months' foreign trade show
imports to the valt>>- or l.08::.00t).00<, marks, or an in-
rr. as.- of :M.<XiO.tnii) murks. Tin export figures fop
th» «am» period are :).2.">2.00r.,000 marks, or aw ln-
crease of irk>.<JW.<«..'> marks.

Prussia .-\u25a0 coal production for the nine months
covered by the official stttistlcs was 75,!*i9,02S tons,
or an Increase of 8.049.65E tons.

OUTSIDE SECURITIES.

STOCKS.
<Furnls!:ed by Frederic H. Hatch. No. 30 Broad st)

~
I Int. I Int. | I
I rat*.It.nrlO'l. • Did. |Asked

American Hnnk Not*
—

I I 47^1 60
Amer. Agrlruliural ("hem...

—
| 27 I !'!»

Amer. Airricultuml « li. pf.. 6 i A & O 77 ho
Atr>Hlrni:-.at»-l tapper 8 ! Q J ICVi] l»a%
Am-n.an Bicycle

—
I Q.J 4V, d

American Bicycle pref
— — —

23 -7
American i.

-
k C\» 8 Q-J 123 140

American Cbllclc 8 y-j 7.".
—

American 'fil<v fr^f (J y-J to 87
Am»rlc.«!i Hide & leather..

— . ft 8
Amer. Hid* A ,'i»Tt!ifi j.f...

— . 28
—

American Woollen*
—

I*** l«*i
Amerlrar Wuullcns pr*f 7 Q-J 77 I.'1.'\u25a0*' bO
American Thr»ad Co. pf

—
4 ; &

American Qrapbophons 8 Q-D 1"" no
American Orni,!i..phon% pf.. 8 W V 110 130
Am i-r.-!..-. Association 0 Mo

—
7.1

Am. Soda !•\u25a0'.[:. corn
— —

H
Am. S da Foun. 1"'. pref

—
40 43

Am. Scda Koun. :ipref
—

\u25a0 » UIS»
Amrr. Tyi,-t-iiii.Nrii 4 Q-J 5.1 Co
Aiwr. Writ .-.if Paper com.. —

.'{'\u25a0»; 3
Amer. Writing i'.ii-rpr>'f..

—
15 , 20

Barney & S (or pref 8 Q-M IM» OS
Bay St.it. 'in;-. ! --

Il*I 1* II1*
Biitlah CoiunitjliC< p;.er )

—
17'» l»t

Ollululd Company « Q-J l<i I Hi
Or.. Fireworks cm

—
IS »»

On. Firework! i:<-t 7 FA A ir» «\u25a0>
On *. 80. Am Tel I 6 j Q-J 100 h»\<>• * ,v l-'.t. Ti-I i 4 yj tin 70
Cli»««-br ugh Mr« j V I Mo aw 3l»
I'hitlln(H. Hi lKt pf 3 Q-F lihi

—
Clan. n (11. B.) 3d pf I 8 Q-J 100 I

—
Cun»>ltJate<] Kfjulpment....

—
I hh; b

C. n. Car lleatluai I V | F & A t" . 90
<\.n. Firew, rkn com |

—
10 [ ...

Con Kir«oraa prei |
—

«.'. i 7:.
DmtlllltiK <••>. -1 Atnerl,.»...)

—
.'\u25a0'> II

l>l«tillln«c i'o of Am. i>t I 7 2O 21
Klectrte Boat rom

—
lit I 21

KlrrtiiuBoat pref !
—

4" j 43
Kl'otrlc Vrhlrle Co. r..m....|

—
ID I 21

Kl'Ctlic hide Co prof.. ..I —
40 M

i:..- in> Pneumatic [
—

\u25a0- 3 3"^
Kmplr* A Bay Mai« Tel... j 4 Q 7.1

—
Kmplro Steel pref I

— —
89

I" ••\u25a0\u25a0:!:. .tiCoal CCke.... |
—

S) SO
';.:•.-•,.'\u25a0.::!..,-\u25a0•

--
\u25a0 4'i 5

General Chemical I \u2666 ! Q-M I 60 I «2
On-r.il t-hemloal pr«f I « | Q-J i Xi I 1">
Havana ' mm< nMal

— — —
1^ 15

Havana Comm*rr!ol pref... 7 Q J
'

43 M>
Hall Marvin com..

—
I it ( 10

H-:;. Hall Marvin pr'f..
—

I 1" I 13
11 .:-,.-:, Kerry

—
~2^i\

—
II b k-n Ij>ml A Imp

—
I<H> |

—
Hudson Hlver Tel 5 Q-F 113 I 120
Iniornatl •\u0084 I'ump mm ; —

I
— —

2» vvt 1 2SH
International I'ump pr»c. ...| 7 ; Q-F

'
73 [ 75

International .Silver pref i 7 | (J J 33 4i>
Iron dtaamboat |

—
2 I 4

J. H. St<-thnii com I 12 ! J & J U5 j
—

J. B. Si-lx.n pref I 8 j J it J 11j , I"')
UirllUrdpref

'
S ; Q-J lm> lus

Madlsun Sq. (i-ir.!.-nstock..!
—

| 3 I 7
Harkoen Copper

— —
1 8

M,i.l.t Saf* pref
—

!
—

100
Nnti-.r.al Knamr] & Stamp..]

—
I 1* 2-

National Enamel A S. pref. j 7 <,> J mi , v.-,
National Gramophone | 12 | Mo | 10 | 20
National Wall Paper i 8 , Q-J j

—
7.'.

New i:riKliin<lTrans
' —

4 4"^
N. E. O. A- C

— — - IS 17
N. Y. & i: H. Ferry 4 Q-M 88 M
N. Y. 1- .in & Imi 4 V) 70 83
N. Y. * N. J. Tel 7 Q-J I.V) 185
N. Y. l"l Vfh.'& Trans Co

—
| \u25a0 7 7*

Otla ITI-viit.T
— ' -T^i •.'»'*

•Otlß Blevaior prrf i 0
'

Q-J i 88 («'

Old i».intnii>n S. H I 0 I J ,v J lnt>
—

Prnn HullMfK I
—

jA & U 118 120
Pitta.. HMHiwra U Erie..

— —- -
21 23

riiitit^rs"I'uraiin-iu
—

i
• IB la

Pneumatic Oun CarrtaßS
—

I 1 2
Pratt A Whitney prer

—
•'ft M)

Procter Itamble 12 j Au* 4!«> J
—

Procter A tSamble pref 8 QJ Iins
—

Rrtyal Unking Powder pref.. 8 i UJ I IB»s M
Hiil> i;..,.1« Man. >\u25a0•: ram.'.

—
I *' :i"'i

Rub <. da Man. >\u25a0\u25a0. pref.. 7 | Q-J | K> | M
Hafe'ty Car Heat * Light... 8 C." J 117 124
Flinmona ll.inlwar^ com 8 i An F ', U"> 113
Simmons Hardware pref 7 FA A ISB 140
Slim-.r MfK <"\u25a0• 30 ! Q-J 'KM o:.u
•Stnm'.anl Oil V ! Q-M til«>

—
Ktan.lar.l Coupler

- I
— -

I 40 j 45
Standard Coupler prel 8 J A J 113 i125
Swift A >•\u25a0' 7 Q-J mi

[ IWCH
10th & 23d St. Ferry

—
Q-J 75 I MA

Tele*. Telephone A Cable.. —
6 | 7

Tcnneß*e« Copper
—

15H U,%
Trenton Potteries coin

—
I 8 7

Trenton Potteries pref
—

!
-—

f>ft ft)

Trow Directory, new
—

I .r.:. —
II s Envelope com

—
48 X.'i

V' S. Envelope pref
— —

\u25a0 l"i |i2^

Union Ferry 3 Q-J 32 S4
I'nlon Switch A< Sl n;.l

—
1h) to

Union Switch * Slj;ni>l pf..
— —

143
Union Steel & Chain

—
8 8

Union Steel Ai Chain pref...
— —

M
Union Typewriter com :

— — -
2>IH 'J7W

Union Typewriter let j>ref..| 7 A & o
'

107 V» 110
I'nlon Typ«wrlter 2.1 pref... « A A O 110 lift
IT. s <ilii>« com j -

! 3i» 32
U. S." aiass pref

—
110 \u25a0

—
Ventlntchoune AirHnike V Q

, 3C>ri 373
Worthlngton Pump pref 1 7 i M A N I 105 | 110

\u25a0.; •Exdivide
BONDS.
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I Int. j Int. j T~
I rnte.l perl.nl. | Bid. [AakM

Acker, Menall A Comllt U I 100 102
American Bicycle

—
I 7o 7.-,

Am<-r WrlthiK Taper 8«.... 5 < J A J OB 70
Uaroev &S. Cai 0 I MAN 10.'. 110
Brooklyn Ferry 5 FA A *2H 83H
C a. (i t;raln Elevator Inc.

- | IS
—

,- A (i Oraln Elevator 4 I J & D 70 80
Meeker Jones-Jewell 0 M& S I 7r. 85
II,boken U&I 0 MA N 105

—
International Silver bonds.. 0 JA D I 80 07
Iron Steamboat a JAJ 43

—
Maillmm Square Oarilen 2Js. 6 !MAN 40

—
Metropolitan Ferry Ist 6 MAN los lie
v J Stenniboat bonds 5 MAN 88

—
n' V &N. J. ""\u25a0 i»t 5 J* J 103 ioT
v V Biscuit iKmdH 0 MAS 118H

—
N' T. AN.J. T 5 MAN 110 118
I'roc'A Oam. l«t mtpo a JAJ 112 116
8 I Kapl.i Trannlt Ist 6 AA O 107

—
8 1 Kapld Transit 2<l 5 J A J t»5

—
Swift A Co. Ist 6 J A J 101 104
Kith A 23<1 St. X 5 iJ A D 105 107
Texas A Pacific Coal li-ts... 6 AA O 107*4

—
I'nl.m Ferry lit* 6 MAN 1 ttflH

—
I- 8. Envelop* l«ts 6 JA J 108 110
V. S. Flour Milling 6 IMAN

—
23

RAILROAD EARNINGS.
The Tribune has printed the gross earnings of

fifty-seven railroads or systems for th© fourth week
In October. Of these forty-six return gains of

J1.8J1.452. or 15.7 per cent, and eleven return losses
of $181,335. or 9.4 per cent. The whole shows a gain

of $1 659,547. or 12.1 per cent. The Tribune has also
DrlntWl 'the gross earnings of seven railroads or
systems for tho first week in November, of which
four return gains of $32,364. or 12.4 per cent, and
three urn losses of $155,217. or 13.8 per cent. Tha
whole shows a loss of $122,853, or 9.1 per cent.

vmirth week InOctober
—

Fourtn »i
INHO. 1000. Differences. P. c.

411 companies... sll.l(22.ol7 $13,707,009 Inc. $1.M4.452 18.7
11 SSpanJsa..^ 1.t>03,57tt 1.780.641 Dec. 184.U3S 9.4

Total 67 c0'5. 513,888,003 $13,547,640 Inc. $1.650,d47 12.1
•«„• week In November -... \u25a0

4 companies.... 1201.303 $2P3.t)87 Inc. $32.3*4 13.4
8 rompanlee.... 1.12O.1&Q »04.t.«» Dec. 163.217 18.8

Total 7 co'».. $1.351.480 $1,258,636 Dec. $122,833 ».»
ANN ARBOR.

1808. 1890. 1900.
Vnmber of mtles v^ •».% «2Svir.t week in N0v.... $23,400 $28,162 $85,071
jin!Ito Nov. 7 1.381.486 1.861.919 1.441.810

lea will continue to buy and Europe to sell. Europe

will buy later on.
The boom In Americana Imparted vitality to the

other markets, although consols were lower. Owing*

to the firmness of money the war loan recovered
to par. Home railroads were mostly higher. South
African mines, after improvement, relapsed ana
closed generally lower, but firm. .

The hardness of money is not surprising?, as tne
BHnk of England has taken £.-,.000.000 oft the market
within a week. The payment of the last instalment
of the war loan absorbed another «£2.000,000. while
£r.,000.0i'0 will be needed this week for the Treasury
bills and Exchequer bonds. Yesterday's demand
for money was brisk, rates for call money ranging

from 3\i to 4 per cent. Money for a week brought

3M> per cent and three months* bills 4 per cent.

GERMAN FINANCE AND TRADE.
Berlin. Nov. 11.—German Boerse> were completely

dominated last week by the election In the United
States and Wall Street's interpretation of it.

Financier? here had been arguing That, since a re-
action her? was started In April by the decline In

stocks and iron prices In the United States, so the

election's effect upon buslnesr would be strongly

felt here. This view has been strikingly confirmed.
The large sales in iron in the United States last

week attracted much attention, causing unusual
firmness In German Iron shares and also giving a
great impetus to American railways.

Financiers here express satisfaction with the out-
come of the election, interpreting the result as
favorable to the German money market. The "Vos-
elsche Zeltung" says.

Pnblic XoticcG

PROPOSALS FOR

$5,333,965.1-4
OF

3h% Corporate Stock
OF THE CITY OF NEW YORK.

Exempt from all Taxation in the State of New York,
except for State Purposes.

Principal and Interest Payable in Gold.
KTECDTOBS. ADMINISTRATORS. OOARPIANB. AND OTHERS HOLDING TRUST FUNDS ABM

AUTHOniZKD BT SECTION 9 OF AUTICLJI1 OF CHAPTKR 417 OK THE LAWS CUT KM
TO INVEST IN THIS STOCK.

BKAI.RD raOPOSALS WILL BE RECRIVED 8T THE COUrTH(>;jjr» 07 TUB CTTT O» \u25a0»\u25a0
YOltK at his ottcs. No. 280 Rru.4waj. la the City at N»w York, until

Tuesday, the 20th Day of November, 1900,
at > o'rloek P. M.. for the wtwie or a part at the folluwlaff Jescriotnc Ketlstered Msck of ta« City «t
Mew York, bsarlnf Interest at tbe rate •( THRU AM' OMK-HALF PKI;CKKT. sac uass. to wtt :

$2.4*00,900 OO CORPORATE STOCK Or THS •ZSO.OOO UO COUPORAXX STUCK OK TUB
QITT OF NEW YOBK, FOR AC- CITY OK NBW *OKK. KUK THIS
QUIItINO USDS RVOOJUKD FOR PAYMENT UK AWARDS. COSTS.
A BI.K" PAILK BOUKI>KD BY CHaKi.KS. AND KXPKN9U CH*-
m»r«Ti«N, iTANTOS, PrPT. AND TIFIKH BY THR CHANtIK U»
811KIIIT BTRKRTB. GKADK DAMAQS COMMISSION.
I*rlorlpal payable Navembsr 1, 1940. l*rlD«.tp(t payable .X.muUT L, 19*a

,88.38- TH« $^O^ ~^«»««^«TJJgS« fM[™

QOIRINO LANDS RKQdWTO rOR KUKCTIOX OIT A SOLDira*- A>l>
X rVDLXC PAU. BOUNMD BY SAH^Kg* °

F K£ T1"25, .a*ONK niiNDRKD AND RL«SVKNTH T,2*_.CITT OFJIKS. TOsfV. lv.AKT> OTCK RCNDRBO AND POOR- Prtuelpal [>•/<.««• KovcistM* 1. 1040.
nBNTTi STRRKTB. FIBBT ATK- 5147,078 H4 OOitPURATB STOCK OF TUB
unit, ADD THK raw RIVER city uv MBW YOIUC ITOBAC-
rvrlm-lij.lrvrlm-lij.l pmyaMa Mvveaikrr 1. 1040. UUIRINU A SITE iOB A QOOKT-

B4MU.MM ou COtPtiSITT BTOrr n,.... IIOUSK AT TIUHD AVBNT7B AMD

&Hr
ooi

arHoi«&& I^X
-

J2£ $RBEiJ& raic BOaotJOH
°*

BKOO&?X
"*™ BOttOCOH °» rr^lptl^i*.No™.*- 1. 19*0.

Pri^ir- p.y.M.Jtorr.*,, 1. IMo. •1OO.«H> OO^POUPORAT. WOOK _O» TH|
«1SO.O9« •©•poiroun: STOCK OF TUB lipuOVsMBNT OF tttTT POtK,m nn^™ TORK. Foil TION OF TBK BSONX PARK AL-

9^£^*»^?9SSSSS. Al*jP BITKS L«)TTKI>»<) AND SKT APART FOB
iSSJiS 08 INTHK BOBOOUH OF TUB ZOOUXMCAL BOCJBTT.
SS™1™

lfc»- » w_ . .—. I'ria.-tpa! pa/able lf«»*atNr 1. IMB.

•\u25a0•••••• ••
CORFOJLATB STOCK O» THS

•^•OO#
CTTY N«W TOB«L ltr» ThS

Cm J* >«» YOBK FOR m SANITARY PROTKCTI'JM OF TUi«» «AHT WVKRBUIIH3B SOUBOEB OFTiWrWATSBSUPPLY.Prtsetpal payable .tntotar 1. 19441 Prtactpal sayablo M»fiMm 1. ISJ9.

•r itsrt?SZS!ic al.T^?£5? 1
"

V"sioan o» eertsl*. the«k M» \u25a0\u25a0flsissi•» »*»*•»«»lt tat tike OUr •*H«w Y*rk)roqnlreU
\u25a0*» 9jjfc» 9j*ibbillibmm CSTT BSCOBD. Osptss to bs >rorara4 itNo. 3 City Baß.

-

BIRD S. COLER. ComptroUer.
. THE CITTor Nff/sv tobk.

DBPAsntftarr o* finamor. aoMPTnaujßß's orncs.

BUFFALO. ROCHESTER AND prTTSBURO.

Number of miles 339 839
MM4JJ

First week In N0r.... 179. 996,420 IKS*
Jan. Ito Nov. 7 8.261,863 8.408.881 4.882.960

IOWA CENTRAL.

Number of mi1e5...... 509 808
__

646
First week in Nov.._ f41.066 842.923 $39,716
Jan. 1 to Nov. 7...._ 1.683.198 1.946.708 1.879.694

WHEELING AND LAKE ERIE.
First week in N0v.... «44.87S *4«,704 $61.57"
Jan. 1 to Nov. 7 1.423.253 2.089,067 2.426.645

WISCONSIN CENTRAL.

Number of miles 937 037 P37
First week in N0v.... $107,727 $108,472 $100,000
Jan. 1 to Nov. 7 4.21ft. 4.761.H52 4..184. 682
BURLINGTON. CEDAR RAPIDS AND NORTHERN.

Number of miles 1.13* 1.136 1.136
Fourth week In Oct... $145,551 $17rt.044 $1«1.W2
Jan. 1 to Oct. 31 3.711,340 4.008,074 4.045.323

CHATTANOOGA SOUTHERN.
Fourth week in Oct... $I.«W $2.!)82 $3,174
Jan. 1 to Oct. 31 57.013 6<5.293 86.700

COLUMBUS. SANDUSKY AND HOCKINO.
Number of mlleji 272 273 273
Fourth week in Oct... $22.72« $31,179 $3t..".*>
Jan. 1 to Oct. 31 fifil.M,'. 67C.531 914.089

I/SUISVIL.LE. HENDERSON AND ST. LOUIS.
Number of miles ma 1«6 lifl
Fourth week In Oct... $14,757 $18,384 $20,019
Jan. 1 to Oct. 31 408.948 496.073 832.MS

DETROIT AND MACKINAC.
Mr.nth of September

Gross eamln&s $41,679 $«3.179 $W.SS«
Operating expenses 37,011 43.241 43.377

Net earnings $4.«0S $10.{>3S $24,431
.Inly 1 to Sept. 30—

Gross earnings $132. $1P9.91 (« $283,181
Operating expenses 107.253 12.5.1."." 147.643

Net earnings 3 mo».. $25,439 $71,701 $5)5,536

INDIANA. ILLINOIS AND IOWA.
Month of September

— *
Gross earnings $71. $86.1*02 $10».«2-'S
Operating expenses 42.977 tH.tV)>* 62.183

Net earnlngrs $28,847 $22.1!>7 $42,433
Charges 1 13,189 21.988

Surplus , . $7/>2S $20,923
July 1 to Kept. 30—

Grots earnings $!*>s. $254,236 $282. 439
Operating expenses 125.377 181.157 ls.V.>.*l

Net earnings 3 moj.. $'it>.2!iO $73,079 $1O<».4.18 !

MEXICAN NATIONAL
Month of September

—
Gross earnings $.VW?.100 $370,431 $R24.474
Operating expenses 257. 35S 2S»»!.')s4 342,495

Balance $245.7»2 $280,367 $2si.'.'7lt
Other expenses 131.869 1681308 171.303

Net earning* $117,377 $112.0<i0 $110,621
Jan. 1 to Sept. 30

—
Oroea earnings $4,851,338 $5.157.574 $5,958,277
Operating expenses 2.470.244 2.704.555 3.140.438

Balance. $2,081,082 *2.452.71» $2,817,838
Oth^r expen.ten 1,205 975 1,340,243 1,645.060

Net earnings 9 mos.. $875,107 $1,142,476 $1.171.87»
WRIQHTSVILLB AND TENNILLE.

Month of Beptember
Gross ea-ning-. .. $4..":!1 $15. $17.021
Op expenses and taxes 4.023 ;>.7.">5 b.<>l2

Net earn „ $3.5,,4 $5,601 $».©«•!
July 1 to Se ;it. 30

—
I

Or. earnings $20.WV) I*.114 940.557
Operating expenses.... 14.170 27.625 25.177

Net earnings 3 mat.. $6,630 $U.4.'<B $14.»10

NEW-YORK, NEW-HAVEN AND HARTFORD.
(Offlrlal to New-York State Commissioners.)

Quarter ended Sept. 30
—

Gross earnings $0,502.34* $10.893.9? l$10.3*9.506
Operating expenses 0.863.340 6.338.239 6.039.013

Net earnings $8,613,508 $4.5T.5.726 $3,750.4(13
Other Income 114.38 a 40.0U2 44.U33

Totals $3,728,060 $4,396,718 $3.«13.516
Interest, rentals, etc... 1.030.873 1.957.158 2.012. h35

Surplus $1.797.J15 *2. '.#0 $1,790,681!

ANNAPOLIS. WASHINGTON AND BALTIMORE.

Month ifSept.-- 1900. I*o9. Changes.
Gf m faming* $5,193 $«.139 Her. $941
Expenses anl taxes... ?.(h;2 4.13T Pec. 1.130

Net earnings $2,101 $2,006 Inc. $1«4
Grocs earnings 9 nn*. $.".\u25a0\u25a0. 77 $47.»11 inc. f.1,4M
Expenses and taxes... 35.519 33.977 Inc. 1.383

Net earnings 9am $14,803 $ir!.<C4 Inc. $1,934

ATLANTA. KNOXVILLE AND NORTHERN.
Month of Sept.-

Gross earnings $r:7.71S $30,262 Inc. $1,455
Expense* and taxes... 26.222 2*">.:;77 Dec 154

Net earnings $11,405 19.8*3 Inc. $1 «1O
Or.^s earnings 11 moi. $822. 7vt» $25.5.f,44 In.-. $.14,142
Expanses and »axes . 23G.1»»>1 228.331 Inc. 10.620

Net earnings 9 mo? $<*'. $62,339 In- $23,517 i
BALTIMORE ANK LEHIGH.

'
Month olSept.

—
Gross earnings $14.3.'.l $is-;n Pec. ««ft
Expenses an 1 taxes. .. 10.!«5x 9.198 Inc. 1.773

Net earnings *3.3><2 $9,016 Her. $3,333
C.-oss earnings 3 mm. $4"317 $44 ':?\u25a0 Dec $4,234
Expenses an.) tuxes... 2*.'.414 27.::74 Inc. 3.046

Net earnings 3 mos. $10,903 $17,129 Dec. $6,376

MACON AND BIRMINGHAM.
Month of S»pt.

—
Gro»» earnings $I<M«6 $0,747 Inc. $3.».T9
Operating expenses... 9.1tf3 6.452 Inc. 3.686

Net enmlngs *1."2:: $364 Inc. $75s
Groes earnings, 3 mos $2.'.31" $13,749 Inc. $9,360 j
Operating expenses... 26.754 17.143 Inc. 9.«u 1

Deficit. 3 mos $1,444 $1,393 Inc. $50 |

LONG ISLAND.
Quarter ending Kept. SO—

Gross earnings $1,627,130 $1,593,542 Inc. $31,597
Operating expends... 946.590 {>.'.4.f.50 Ue*c. 1 M

Net earnings 8680.M0 $«4O. <<62 Inc. $:t».i>7s
Other Income 83,150 >7.474 l)e.-. 4.32*

._

Total net earnings. $768 '">> 9725.3.16 Inc. $39,354
'

Charges 355.25S 345.834 lr.c. 9.434 j

Surplus *t0h.402 $1>274<2 Inc. $25,920Surplus $4^.402 $183,482 lac. $35,930

NEW-YORK AND ROCKAWAT BEACH.
Quarter ending Sept. 80

—
Gross earnings $224,597 $173,460 Inc. $51,137
Operating expenses... N>..'!ls ••.7.50.". Inc. 20.513

Net earnings $13.:.277 $105.03 Inc. $;«».»r^2
Fixed ch«r«-*-3 17,'.»14 15.513 I>ec. IC.s

Surplus $lls,sitt $M».SOI Inc. (31.362

TOLEDO, PEORIA AND WESTERN.
Tear ended June 30—

Gross earnings $1,077.'.'04 $978,637 1nc. 5101,247
Operating expenses,

main, of way. etc.. 906.896 106.859 Inc. 100.041

Net earnings $271.««»% $2.W.502 Inc. $I.SM
Ptxed charges 270.262 2>;y.153 lac. l**:>

Surplus $746 $848 In.- $997

Pnblic Notices.

RAILROAD AND OTHER BTOCKB.
Following is the usual table giving the number of shares of all stocks dealt In last week, to-

gether with th* highest, low.ft and final prices of the week, the final prices of a week ago. the clos-
ing prices of November 11. 1899. the net changes in the week and the high and low prices In the

Iyear, with the high and low prices in the year 1899:-— — -
Csnv'T Actual sales. INov. I Not. I 7No. IRange 1900. Range 1809.

fillHlKh-i Low- I It. : 3.
'

Set shares. j High- Low- High |I*>w-
I1V.19. !e.-t. I ert. Final.] l!*»l. change. foil, i est. | est. eat. *|*eat.

1 v' ,-i« FxDresH
"

\~
-~
I""l3S~|"~ I'"1

-
135 !

~
130 I

—
I 851 UOHI 114 I lISVj las^,

Am£"*»V£ A-^ndrj-::: 1.;% 24H 18 24U 17* 4-6^ 93.M4 24S 124 • 21V
1

W.

A
do 'preferred .....I 61 ' ,:ii:v U4<4 «9 I «4'«

—i
21.03S «S* ISi\ b6S »

1 ,~1, \u0084
,-.1 .\u25a0;, 44> -,;\u25a0 S 86S 36«4 -*- I**' S.filO; 37% 3O ! M 3«»

:S;;;-;--'-:': S;;;-;--'- :
'

\u25a0\u25a0 ;:; »
, •«£ 'ijt C ? Ja «d i^ 5J 1:Sass^:T:3 n I" £ C| E |> P P W 1•S&SS siSj B«H 4k \u25a0» -a :v "ta i1& p

| 'do preferred... I •»« 2.'."* 24% 24% 24'.ij +li nJ.»35 3U» 18£ Bi'. M
•American SmWliini 1 35% 41S «2 MS 41 '» + 5Hi 23.045 40% 34^ » 80;

»da preferred;.-.-.: .... '
H7< i>«l

"
!•!

'
(3»i -*- s*! „"

" - M I S"V i.'.4. * IP*
Atne-rlcan steel * Wire ... 47 45% 3.'.'4 4.. i 3.'. -(-lo . 24V-1M W% 2«4 » X

do preferred ( l»3«i 85 7.V, (-3 : 7« ! •• » -\u25a0:.!'-'>' » , tM*1* l'»>\; M

•American Steej Hoop
'

48% S3 25% j 83 23141 4-9% 51;3W, ™* IT
Rfiv ?,)

•do preterns] ] «Oi W MH T»H 74, -+\u25a0 ft t».t.l.>| M *»y g% TO
•American »u«rai 130% 131% 124% 139% 124* 4- 6l> 279.721 :t.> »'» « 114H

•Jo preferred 117»»: 117' <; 11« j 117%1 1111 I I-I* 471 118 | 107 | }-? I 110
Aii.fr T.-1 & Cable.

'
9U , VI 92 »2 I & I 4- 3 i 110 !'. ! t* > *"

.«•American 'nn J'late ; 32 43% 34V; 41 I 33 i +8 1 40.107 «% IS 52% JO
•do preferred I 82% t«<U 83% BB ! 82% 4-2% s.K%ti 88% .<>% W't; «4

American Tobacco I 11*% los s I)7'* Jo7',! 87% 4-9%\ 136.302 111% 844 21«V» TB%
do preferred !

—
! 14O'i i 140 | 14<l> t; 133 ! ! 40 140 US ! 160 l.fj

•Anaconda j 44% 49% 45% 47> ; 4%H 4- 2 I 19.730 64% 37% TO j 31«4
Ann Arbor I —

19 1!» 19 I It!'-, +2% 125 lit ! IU ! J»%i »
do pri-fwred i 44 lio1* 4S 50

'
i! 4« I 4-2HI l.ti^.S SO% 4<J'i) 4»«V 30

Atcblson I 1!IV 36 S-Mt' 3.'>2! 32% 4- as 150.37S 36 lSr-», 24% 17
do preferred

'
88% I7H 74-, j 77 \u25a0„ 74'*I 4- 3V4 ( 145.402 7* 68', es'*l .10%

Haltlmore & Ohio I 50%] (*(>'; 75*, 70>il 75%j 4-4HI Nl.«Ki»: t>»74! 65'«, MIH 4.'!--,
do trff<rr..-<l I 71% 85% M':! *<4"»lM>*i 4-2\l 17.(ki3! Ho 72%] >«5V4| «>7'a

•Brooklyn RapiJ Transit 86 . 7": 61% <;>>% «>\u25a0» ; 4-7", 181.211 »f»V» 47M, 137 01
Brooklyn X-nlun (las ! 140H 177*« 172% 17« ! 172 I 4-4 I 8.023 1 177%, 140 100 I 130
Brurmwlck

'
17 '

»«4 K>,
1

h\\ S'il 4- % 1.170 ; lfl«»! »i% 20% »%
liulTalo Horh & rittsburg...I 42 76 j 74»» 7t.i i 72 | 4-4 I U7O; 76 | 62 .'.« Bo\,

do ureferreJ 1
—

lit) j 113 120 i 1124! 4-7', MS 120 I 96% 103 fist
niiada Southern ; .'.3 r.7Si .'.4 I 57% l."4 I -I 3% 8.«!>7! 68% 47%! 70 4ti'.i
Canadian Pacific 84% NJ *1\ 88 I 86%' 4- 1% 2*l 99%I 84%I fi'.t'i 84%
Central or New Jersey 121

'
13S 136 , 137 I 134^1 4- 2% 5.«'J7 138 j 113 I 12i>S| 97

Chesapeake & Ohio I 27>i -'-\ 30%,
—

! Ko>,, |
do a dlv 1p c i

— , 33 31% 32% l— I -4 3%. 44.250 38%' 24 81% 23%
Chi -a Bur & Qulncy

'
13t»il 134 129 183% 128% ! iS>.» 76.870 134 i 111»% 14SH4 1144

Chicago & Bast Illinois ! »r. j 1110 H7 lit) I (t. I 4-3
'

2.000 li« 88 1«n»V P0»»
do irref.-rre>l I 12T. 124 123% 124 ! 123% 4- % \u25a0',(«>' 125 : 120 1^2%; I\Z\

•Chicago 4 Alton new |
— . 85 » 33% 85% 1 88%| 4- 21%2l% 20.1H51 3ti«4 Si

—
I

—
•do preferred I —

72 7i> 71% «•%! 4- 2S! 22,8»«| 72% ifix^1
—

]
—

Chicago Great Western : 14ki 14 j 12
'

13% II7*! 4- l'4l 8.567 l.".V4 it'4 2"%: 10%
do preferred a I M»% 7(i'2 75 ! 7<i"a

'
7.1 4-3'il 3851 75% «si, 85% 1 r.0%

<'.o preferred 1« I 42 \u25a0 37 »| 33% 37% 134 I -v ::\u25a0„ l.itsr, 42 30 44V 2*
rio deb I l»l' 88 I 87 ! 88 | 87 I 4-11 6231 8» hi I<>:W 81

Chicago In,!& I>.»l!«v!ll<>... 11",. 2.'. j 22 1 2."> ! 21% l*-S% 3.1.0 :>!» 14 ! 11» I 7%
do rr~ferre.i 1 42. i 68Ti f.ti 68% r.4'»| 4- 4'4 2.770 *«% 4.'>% 1 f.2'<, 81

Chlo Mil .<• st Paul I 123% 122>, I 11«% 122 i lltiH 4- 5% 1 78.175 12«% 108', I 13*'/, 112
do preferred I 17.1 1 174',! 173 174 I 171',! -I- :iV 1.610 174'i; liav,! 17-1 16S

Clilrae.-> «i Xorthwest | HM I ltis: 163 1«7 lia 4-4 j 3.H701 IKS', 180 Vi 173 1414
do preferred 1 303 1 2OS j »a 2-is 202 4- « 1.300, 2uS 1»1%! 21(>'i,' IHS

n.i.-OK,. Rock Island & Pac.l 112H' 113'j li<«J';! 118% 100% 4-3% 3U.0571 114% 102 , 122% l'»>
I'llSt Paul M& O : ll> I 117', 114 114 I US I

—
1 I 4H3l 123%| 111 I 1265» 91

<!> preferred I
—

180 I 175 ( l.so I 175 ! ( 20, IT:.!,1 172 I IST. 170Chicago Terminal Tr I 12 [ 11', it j 1114! B'il 4-3 ; l.itlo. V\\\ B*l 25% 7U
do preferred :i7'4j 33 J 27% 32 I 27%! 4. 4'i 6.070; 81<%! 2n>'.\ B6H! 31%

C •-• <• A.- St Units i 67% «W, 63
'

tCA,! «2%! 4- 25,12S,I a.fiito IWi%\ 55
'

R4% 42»,
do preferred i

—
! 114', 112 ! 114 I 112 I 4-2 ! 93S| Hit i I1R14! Los I 94

CTev i>.r .v Wheeling i-f , 4"'-, »»s% ''-1 I en% 07 1 4- IV 1.300 72 . <A . 4H'^l 37V
Colorado Fuel & Iron : 63 1 47 [ 30% 4ri% V*%I 4-"%! 25.7901 51U' 29>£. (V 41 30%do preferred „ I l-'ii : 123 | 12.J ; 123 I '.17 ! 4- « i i.k, 1-TlNl 117 \u25a0 130

'
«8

Colorado & s»outh ; 0% <'.- 4 6% «'«•»! 6% •\u25a0 % 3.125 7S 5 I h%| i%
do lnt preferred 1 4«% -41", 3!»> -I""1 I ;i'' I 4- 1% «.««!> 47%' 3H I r.si., Rr»
do 2d preferred ! IS1* 17% 17 17V l'« I 4IV 31.'i 20%! 14 25 | 12'-

<•.\u25a0. & Horklng Coal i ls'*i is* 16*, IS I 1<« I 4- 2 I 4.1H0 21 j 11%. 21% t!'j
\u25a0•\u25a0 lautldated Gaa I I*7 , ISR'.il 17.;- ]s4V HI I 4-H>%j S'".li!!. 199 , liU f 223% HIT.
•Continental Tobacco. i 4<>%| S4», 21»H :«-' 21»%|2l»%| \u25a0<-.'.%! 108..'.13! as 21'<.' (-..-.'„ i..•:.. preferred I !«>•'-» 87 , M, 8T.% M"4

-*• s', ' l«.as:i B»% 70 ! li«i,i 71
Delaware & Hudson

'
llf» 11«H 113 i 11-u,; 113 ! 4-84 ! 4.353 119% l<'tl

'
125% 100%Delaware I-ir-k & We«tern..j 187 j ISJ

'
17'!!.! IMS! IT.".', -*.«'.i1 2..V.»0! ]8<( i 171%| I»M>^ 157

L*n\.-«-r & Rio •;:\u25a0«;..:•• | 20% 22»i 20 ! 21%
; 3" ! 4- 1%! 4.4'H. 2»>hl I«H| 25\| 15%An preferred ! 74 74 ; 70%] 74 I 70 I 4-4 1 14. ''*<\u25a0> 7t:;i f>4'i' HO I IB

"
Dcs Moin.-g & Fort l'.»dce..| IT1 17 I 16%j 17

'
15% 4 1»4,1 MM! 19 1 12 \ 234 124r>«:Truit <;,is

' 97 '.hi',! !«> J l«»4 i 90 | 4- 1,. I.imm (I,:/ 8:»
'

101 \ «;•(
•I'»uiuth So Shore & Atlantic <J% s',| 5 . r>'>,l 4\ 4- «j,i 300 (V..1 4 I hi 3
Brie ! 13 I 1.1% 12 I 13 : 12 ! 4-1 2.4Kii 14% 104 16% 10

do let preferred
'

37% 884 354
'

37% l3.V.: 4- 2%! 22.226 4.{'» 3ih%' 42 27%
do 3d preferred I 1!. I 21% 1«% 21% 19% 4- I*,! 2.:!.-.(> 23% 15 i 224 ; 15%Kvan!>vlll«> & 'i>rre Haute.. 4.'.V 42's 41', 424 i 41 I 4- I%' 1,200 54%; Ssu 1 41114! :t.i
do I.referred i

—
I 7s 7«1 ( 7S

'
7il ! 4- 2 ! 5)K.j 94U 74 ! lisul 7.1

Federal SleW 55% 49% 4'> 4"',
1

89%I 4- 8%l 181.7f.7i 67% 2*«I 75 I 89«
da preferred ! 7««'4

'
77 69%l76% j •»* I 4-7%! 37.1321 77% 00%

'
Ul?',!U 1?',! 87Ft Worth & Itlo Grand« 1

—
22 21', 22

'
»i I 4-2 1 4'xil 23 15 Ho

*
14

Oaa (L- BJlectrlc of lterg To.
—

72"» 72", 72*1, 72%| a. If,I 3on| hi 1 li
— —

<!eneral ITectrlo Co I 12.1 ! I4S , 142 US I 142 I 4- fl ; 607,; 14S | 120 132 j \u0084',
Glucose Sugar Hef _..( 48%1 69% 63% 89%

•"•'!\! 4- 3«41 8.303 f.l»\l 44 7.1% rdo preferred ! l'«< 102 HlO ; 1112 1 100-: 4-141 -\u0084.j 102 US 110
-

•!-.
Great Northern pref I 171% 1694 HIS i liiM;l 1«3HI 4- 4% (1.610 |74% 144% 105 i -ia'-u
Hocktnjc Valley I 81%l3!*''..! 36% 31.', 1 36% 1 4. 34 5 40.X 414 SO 37S

••"• *
d.. rreforr.-.', i 63 86% 63% 6«%I >\u25a0* |

-
2%

'
4.240 «l* I .',s I «,ii^. 7,~,>

Illinois Central 114 | 1224 11!.'. 122 I 118%| 4-3',i 11'?..->7| 122% 110 ! 122
*

105%IntrrnHt!.rnnl I'aper I 26 ! 2«4 21 2»%l 2U',! .-4', 19.136 2.!4i 1441 «SVi 17*do preferred
'

69% 73% 66%| 73% "6% -;tu. 13 416 7X%! 58 I >«
*
! A-.•International Power i

—
I ::)>, 83% 3:1% ! 33 I 4. %! 4 600 3?«% 24 I _ ' _ *

•International Sliver I 15 | 6%1 4% r.*4 4 I 4- l.i :(nlo' o*l .31; : V, I 0
lowa Central I 13V4 20 IS% i«% I^%l +'li 1«]., 'T.!1 \u0084,* : ,r«

'
."..

do preferred: I 6, [ 444 42 j 444 42 1 4-241 1;4304 3O W*. .V. V «$ 1"*Kanawha & Miclil Hti
—

17 i 15',! 17 154 4-1% 800 is I 10 I .f*] -..
Kansas City & S-jUth !

—
1 13 ! 114 12% 124 | IHWj |7U

-
\u25a0

_ I
*

do preferred 1
— '

;j.;%
'

35 | 3*l I 34%l4-lUI 42.5::; 4-.v! \u0084-.

Keokuk * De« Molnea
'

4
'

3 3 ! 3-1 "41 —I
'

•\u25a0\u0084 -iiZ *...' Vi ~,
do.preferred ; 144] 144 144 1 .13 ! | 39 ,"7?! \u0084V »2 i,tacledoOu '

77 ! 7;: I 654 7:: | 68%| 4.44
,

52,, i,1, J
»15

' ;r "l '1I^ke Drie * Western 1.«4 3»% 354 :>i.! 35
'

4-3% 4 San 31,- \u25a0'\u25a0'\u0084\u25a0
'

*1 V,

iifc=I? i lilt 1? : 110 I 102 Vi I7< flitinoi«> S I ,V>
£«nc; Inland 47 ! 7S',i! 74 77% «!4 4-i:t%; i.oni, s, ! « «•»
Manhattan Beach .1

-
} is* :v 13'

7i: 4-4
J, liJot, 10? 8 g« «

Manhattan Elevated 102
'

109 J. 7: 107% BU% 4-l<>%\ 175 71« inn*! mi tvv 1 *V|.
•Metropolitan street liy

—
I 192% ias% ,r,,,H •54

-
v 4. o abar.l !i% 143.

\u25a0 J,«] •X'4M.tWSof.-h I
_

j 34 j H2 [ 31% 3S I 4- % 'nVI 37>i 244
'

214 U.!. preferred 74 M : 1% S3 I sJ ttJ ij: J.
-

Tit] $: r J.•
Mexican

Central
ctf»

'
4%

I J4 | 12%
::%'

124 4-14 17.5.V.; u\\ '\u0084.' "T»\ \u25a0
S

Mexiran National r.tf.« 4%! 3> 31, 3%' 3
—

% 4y4(.i R \u25a0•«!' «iJ ,
Mlnn«Bpo!ls &St Lout* 71-4: 634 •'•"% 63? 6sl* -*- 4% «:„„ CD%* 4r4r

»: -"*
: ,-,.

do preferred
_

104% 974 104% J'. v, 4- i;i,! .",,«.'. i(l4,*i *-\u25a0* ,',.
-
:
'>

MSt Paul *BSt M 24 ! &»4 l»«4 I!.', 1* I -14 l.'sko 27 ?I^l »- 3 *!!?do preferred 62% rh, r.04 ft..4 1 47 I 4- 341 'in,)) «. \u25a0 i: •
-o

> ,^»
Missouri Kansas & Texas... l 12% lid 10% 114 l»'i! 4-1 37,* Vt!,. 4ft ! {5t

'
Sl,

do preferred.. | 3fi% :i:,%l 31% 35 81% 4-3% 2.M 7V' io.- «L ]-> -Li3Missouri Pacific \u25a0 46% tio 6.-,% .-,..14! X? 4- 44 101149
; «ii!: V^ -'•' ' c*•

MoUleAOhio
'

46 4, ! 39 41 40 | tl* c. jilj •"S -H >
',;

Morris 4 l>-v , —
| is.;-..! 1R« ,v,-.-.. ! is: I

_
1,1 4,,, .*£* ,',, •'- , a-

•National Biscuit 1 41% <t»% 3-i I sb% 3.'.^| + 47J Bii 1
4
,, v .^,' Is

"
1'* 1"'«

•do preferred 95 it:.'., 1.1
' » '

»1V» 4-3% ;-,;, .„. 4 -.'.,*' ,'-\u25a0 . 31
..National Lead 2s 22 : ]{.%! 22 l» ! +3 :,>„, !Jj, • ;.'>: ".^H »•

•do preferred -.
—

us 1 1C.4 us I K. \ ->- H \u25a0

'
\u25a0<,„,: . \u0084"

», •• * \u2666',"j; *-'i
•National s-.el 47'i39 30 38 j 21.4 1 4.84 4.-, T*i 1^,>.? S >>» , '"

:i
''

•<!,. preferred 5.4 93 i 89 ! 98 ! M. \u25a0 4- 4
"

3 315! I-"4 »\ «3
*.

81%
National Tube 1

_
63 I f.4' 2i 62% 54 | KB% f.VsM i. . ;,.-•. !r'v "*

do preferred I
— . 104

'
98% 104 i>*\) (-6% 7 7,.'. liv tx"

— —
New central Coal \u25a0

—
33 ; 3.1

*
S3

'
113 I . „_«; '\u25a0".' V~t : $"*«

— —
•New-York Air Brake ! 14-s-

'
13.1 : 134% 131

'
123 I 4- It I 2 111 i-,, '\u25a0 \u0084„ 1 «1

=
1

M
! -York Central I |Sfl% 13774 132% 137% 1.!2S +8 j 425f.«!l "-1!r-' J.l?, ! T'" { ""
iKew-Tork Chic *St Loots 13%! ml 144 |« 13% TSu 3\an V?4 '??** j44>* 1=

"
do Ist preferred.... 82 M

'
•.«. 1..-. I 88 | .. 7 \ '1-.-,

'"
• -- ! 1"V I.''do 2.1 prt-ffrr<Kl ( 34 4,) ;l7 tv 37 . 4-2U . a'jrJ.: j.'.l \u25a0 ii' I Sl I "'•*'

N y New-Haven A Hartford 2l<« ; 2114 21»4 2101* Bi%! r? «.3! ,f'.'>! «ll 41 20
N.Y Ontario &;Western.... 25 24% 22 24^ -2S! 4-3 4-, -u, 2?,

"" '
1K)

Norfolk & Wehtern &l 41', 37 -i 40S 80% 4. 3\ 21ft54 ?ijj •-> S2 Ifc*»
do preferred ta.'i w, ) 77% S,,^ 77%' 4- 2'?' '\u25a0!',,\u25a0 iil> fi•! •\u25a0%ll»

North American I 12%' i;..! je 17 I.'.'. 4. 11
'
| ltVaJs i-l;i 'i'4ii 7

'
V ••%

S«ffi^.^S77.:: £ v^; 5* Si + ":; ;:^i a* sa S?5! «Ss
•do preferred !

I-
*3 i 8M 70U 7..

I ±J?\ •\u25a0JJ" 1; I 32%
| 8,4! as

Partflc
preferred

!

_
n..^
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The industries of the country received a mod-

erate check in the period of political campaign-

ing. Capital was content to rest until after the

election had been decided, and the public desire

to make money in the stock market was held In
restraint, owing to the fear that Bryan might be

elected. No backward step was taken Inbusi-
ness, but the productive energies of the coun-

try were allowed to rest pending the outcome

of the November voting. Wonderful results were
accomplished by the defeat of Bryanism in IS!K".,

and now it is logically believed that the second
defeat of the Popocratic party will effect still

greater results in the trade and commerce of
the United States. There certainly is adequate

reason for all the enthusiasm that is now de-

veloping. Trade rests upon a solid basis. Mon-
etary conditions are better in this country than

Inany other country in the world. Our credit
balance abroad is large and shows no indica-

tion of deceasing, supplying a source of income
from which we may draw at will,and furnish-
ing1 a safety valve for the protection of our
money market. In the last four years American
investment properties have reached a sound and
conservative bcsi3. Able management, backed
by industrial expansion, has placed the Ameri-
can railroads in a condition that only extraor-
dinary depression in business could upset. The
concentration of control policy has added value
to railway and Industrial amenta.

Enormous industrial combinations were among
the results of the election four years ago. These
concerns have passed through the fire of ex-
perience, and their securities may now be pur-
chased with an Intelligent idea of their value.
Value has been put into stocks where water one-
existed. The meritorious issues will move to a
market level commensurate with their actual
worth, while the securities of little intrinsic
merit will find no more popularity in the mar-
ket than do railroad stocks of corresponding
value. It looks as if good railroad stoekn andgood industrial stocks would supply the chiefactivity in the coming market. The prejudice
against industrial stocks Is not based on sensible
reasoning, and if discrimination instead ofprejudice would develop there would be lessmoney lost InIndustrial stock speculation. The
fact that the leading capitalists in the country
are heavily interested in industrial securitiesshould commend these issues to the ordinary
investor. It will be well to watch the course, of
the so-called trust stocks this year, and it may
prove extremely profitable to make Judiciouspurchases in the representative issues. Two ofthe greatest investment properties in the country
are Industrial concerns— toe Standard Oil Com-
pany and the Pullman Company. Their stocksonce sold way down the speculative scale. The
Iron and steel stocks are generally believed to beIn line of further material improvement in
value, owing to the large earnings of the com-
panies, the prospects for big earnings in li*)l
and the current attractive market level, as com-
pared to the high and in many cases fictitiousprices recorded in the bull market in January
and March of 1899. Of the established proper-
ties People's Gas is considered by competent
Judges an attractive speculative and investmentproposition.

Money market conditions have not restricted
stock speculation. Although the Associated
Banks' surplus above legal requlremnts Is lowmoney on call rules at a comparatively cheap
figure, and unless speculation absorbs the pres-
ent available supply of funds excessive rates for
money will not be probable. High rates here
will certainly draw more gold from abroad
while within a short time the usual heavy re-
turn of currency from the interior should setIn. Sterling exchange Is stronger, but the ad-vance Is due in great part to the heavy Belling
of American stocks by London rather than toany change that might lead to a permanent
higher level of quotations. There seems to belittle In the money market that should alarmholders of well margined stocks. As for the peo-
ple who Insist upon speculating beyond theirmean*, the prospect is not promising, for thesimple reason that. Irrespective of conditionsovcriptjculatlon and small margins generallyl*ad to flnancla* losses. It Is a matter for con-gratulation that the greater number of WallStreet houses expect and demand big margin*despite th. tendency of value* toward a hlgh£
level, and tt is also encouraging to note that agood proportion of the .current purchase* ren-res»nt outright buying. Big bull markets a£eVmTK. •«°mP«l«dJ>y 'harp reactions.^which shoestring margins are snowed underThe present bull market win prove no exception
The- market closed the week strong and buoyant

THE WEEK IN WALT, STREET.

The stork market enjoyed a period of re-

markable strength and activity last work, deal-

ings reaching record breaking proportions and
prices advancing on an average of 5 per cent

throughout the list of active securities. More

issues were traded In than ever before known

in the history of the Stork Exchange. More in-

terest wan taken In speculation by public traders

than at any other time this year, and probably

\u25a0KM« money was made on the bull side of the

market than ever before recorded in five days of

business: and all this strength and all this ac-

tivitywere due to the firm conviction that the

re-election of President McKinley means an-

other four years of Industrial expansion and

National prosperity. After the rapid advance

of the -K-f-ek the question naturally arises. Will
the market maintain the Improvement and

make still further progress toward a higher

level? Stock market speculation often moves

contrary to Indications and predictions, but In

the preFent case there Is no good reason to pup-

pose that conditions underlying values will not

prove the basis for continued bull activity In

securities. Capital is on the bull side of the ac-

count. Public confidence Inthe market has been
awakened, and the desire to speculate has be-

come widespread and decided. Interests that

control vast amounts of money are optimistic

over the future, while general conditions gov-

erning money and business are in favor of

greater appreciation In investment values. A

reaction from the level established last week

will doubtless take place, and money market
fluctuations may yet cause temporary setbacks

in speculation; but. all things considered, the

outlook seems to promise a good bull market
lor several months to come.

on a record breaking: volume of business. Pub- I
l!c buying was enormous. The bank statement
reflected In a bis reduction on loans that a good
part of current stock purchases are for the. ac-
count of people who pay for their securities
rather than for Interests that buy on borrowedmoney.

GOVERNMENT BONDS.
Government bond quotations compare as follow*

\u25a0with those of a week ago-

Nov. 3.-, r-Nov. 10.-»
It c , , HI"!-Asked. Bid. Asked.UP. 3a. registers 10»H llo'-i no 1112?f£ uPJ> n 100* 110-4 10 111do small iA)i i.jiii i<viii t»t
4b. registered. 1007. IllmH 115% l? 0llflV.4s. coupon. 1907 115*. 115T- i}2* £34.. revered. 1925.. .134* 135 \ln%. \l-u,
4". coupon. 1825 {3^ jg Jf?!» "ij*ss. roistered. 1904 ll2* 113% ii?-iu 11j!B*. coupon. 1904 112* m£ "^u HIUShm&M? lis

THE FEDERAL TREASURY.
The United States Treasury received last weekfrom customs J3.987.561. from Internal revenue S5

-
054.249. and from miscellaneous sources S3 is 4SB atotal of $3.391 .396. Receipts for the month to date

the week |1.*«.688. and now stands at m^lrMfS
"hTwelk^^^"31 bank nn°tM fOr

The Treasury statement of Saturday com>\u25a0with that of Saturday a week ago: "nparea

•Net Ko,d
Nov. 8.

16
Nov Hi !\u25a0.,-.„

•Net 801.l »«2,H57.516 $94.572.35f> Ine isSTieaNet «llv«r 0.860.022 6,728 3«5 Dec 120 7BTNet V. S. note.. 11.01.5.811. 10217.815 lite 787904Net Treae. note*. 80,147 84 26* I^' 46879Nat. bank note.. 6.014.18« G.278.&H r>e£" T34.8M
Actual cash over

'
outstanding ccr-

d£23u"in-Ki^11*"07"07'600 » Sl6
-
833 Inc. #25.872

tlonal bankt... 07.032,882 _90.844.823 Inc. 2,811.841
AvallaM. c*.h.5213.8«.e7a «1«.67M*» lac. 12.857.713

AMERICAN SECURITIES ABROAD.
London. Nov. 11.—Interest on the Stock Exchange

last week centred In Americans, a lar e businessbeing done In thin department. The public showeda revival of Intercut, beginning early Wedne«davmainly on New-York buying. Prices went ud by
leaps and bounds, an.l for many broker* Wedn,./
day proved far and away the bent business day orthe year.

* ol

British and Continental holders hardly r»itii»»ithe situation. They contented thrrnseivea I^?ktaking proms In New-York, and accepted afl .to,lhoffered. Conveniently whlie prices fluctuated h»undertone of the market never lost flrmn«? th
the net result of the week wa* thnt £S 'and

ver and Rio Grande preferred^Vl. OnTcaln »en-
waukee and St. SSf 2H?uS^ feflcCTBrtMl.L'and Western common 1741 74 North«rn pi.i? • Norfolk

BAXK EXCHANGES; KALES REPORTED

Minor 11.b11.r1*,. T«,81B; 75 7H.3.V,.,,*. ,„«.. 7^
_Act-l rMh b.,.,,37.0^.^7 f138.8aT.488 Inc. \u0084,iß^

•Kxrluslve of old rwerv, of $i oo.OOO.
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.financial.

ELECTRO PNEUMATIC.
THE FINANCIAL MARKETS.

HEAVYSECURITIES TRADING. Th!» stock at the close of last week became coiupw
oualjr active. It la entitled to a substantial aivanc*/^
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