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STOCKS CONTINUE STRONG.

HEAVY OUTSIDE BUYING.

IRREGULARITY FOLLOWED BY AD-
VANCES—MONEY AND EXCHANGE.
Closing prices yesterday of the principal ac-

tive securities and net changes from Monday’'s
final quotations were:
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THE DAY'S OPERATIONS IN STOCKS.

Market values again showed considerable ir-
gegularity of movement in the early dealings,
but in the greater number of issues closing
prices were well above Monday's final level.
Transactions were large, and well distributed
throughout the list, with heavy buying in the
investment raiflroad shares and industrial stocks
of recognized merit. Commission houses were
active on both sides of the market. Efforts to
depress values and realizing sales naturally
caused irregularity, but they furnished few op-
portunities to secure stocks at materially lower
quotations. The pressure of new buying pre-
wented important setbacks, while it encouraged
extreme caution on the part of the people who
are preaching reaction. Stock market values
are on the up grade because ccnditions govern-
#ng real values are moving on the prosperity
‘basis, because capital is confident, because the
money market outlook is promising and be-
cause Bryan has been defeated. Every one
ought to know why stocks are advancing: but
it appears that & great many people fail to ap-
preciate the tremendous significarce of the elec-
tion results of November 6 as factors bearing
upon the present and future welfare of the
United States. The public seems to realize more
fully the meaning of current conditions than
do the professional™traders in Wall Street.

The public controls the market, but it is not
running mad over speculation. The dizzy
heights of speculation have not yet been reached
and there has been no approach to crazy specu-
jation save in a few rare instances. Conserva-
tive outsiders are in the market, and when they
Zet cut the silly portien public specula-
tive element will doubtless come iIn. When
prices reach an artificial valuation and when top

buyers appear wi‘ni enthusiasm to accept the

Joads that present buyers will dispose of, short

sales for a considerable turn in the market will

be profit makers. The best judges in the Btreet

Dbelieve that stocks bought now on liberal mar-

gins will show eatisfactory profits in the course

of the next few months. Even the issues that
possess little intrinsic merit will move along
with the general market. Thera are cheap
stocks on the list that have gained Intrinsic
wvalue in the last yvear, and many of the low
priced shares that are called the “pups” of Wall

Street will some day surprise their friends and
enemies by developlng into “dogs™ of value.
There are a number of high class issues that
were once in the “puppy”’ class. In the after-
noon trading yesterday prices became strong
throughout the list on increased buying from
commission houses, and also from the shorts.
Mr. Keene’'s bullish interview on the situation
‘helped the rise, especlally in the steel stocks,
which apparently are favorites with this mar-
ket leader. Northern Pacific was the feature of
the market, advancing over § points on enor-
mous dealings. The close was strong and ac-
tve.

The talk that prices are too high is still heard
#n Wall Street, but conditions in general do not
sarrant the statement that values are above
their true worth. The high prices reached In
1896 were considered fictitious, and in many
cases this was true. Since the time of the high
Jevel of 1R09 an increase in the real value of
securities has taken place, and current conditions
and prospects justify the expectation that stock
wvalues will not only reach the high point of 1899,
but ultimately run far bevond. The following
table shows the record of 1899 and the closing
yeeterday and the difference in points Detween
the two levels for a number of prominent securi-
ties:
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Brooklyn Rapid Transit.........| 187 | .u.‘ —a2%
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Chicago, Burlington & Quincy...| 1493,/ 137‘1 —12
Chicago, Milwaukee & St. Pacl | 136%] 1 TS
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e & OhIO e caasoa..
be .

‘abash preferred
#100 per cemt stock dividend included.
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THE DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS. — Market {rregular.

Bl14. Asked.
1908 reg.. 1108 LOB.
amam HRER & amem il
110% | T.8. 5s, 1904,c0u. 113
HEEE £ Ty 8
187% of £

Bt. Lon!s and Iron Mountaln 4s and 5s, St Louis
Southwestern firsts and seconds, Bouthern Pacific
48, Southern Rallway first &s, Union Pacific 4s.
Wabash debenture Bs, Western New-York and
Pennsylvania first §s and general 3-4s.

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.

-Actual u.en—-“»]_r}o‘gn“._: Shares

!Open High Lov:.| Fin.! Bid. Aau sold
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o pref..... = —
Am 53%| o4 53 | t2%) 63 | 9.950
“.&’J' rm;m”n‘ o7 %1 97: o7 | 97 ’ m:f’ 7 ‘ 1,631
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Col & South_..}| 7%l 7%' 7 7 7 | T4 1100
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pref. . 0% TM. T8y, 76y T6%! 2,720
Ft W & Rio Gr. 2 22 = 600
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Missours Plcmc. m ]em 597 81 | 60%' 61 | 83,7%0
Mobile & Ohlo..| 40y | €01, 40g & | 41 | 100
Morris & Eseex.! — | —— — ! -— 1IR7T 1189 ! —
*Nat Blascutt....! 883! 89y ! 85y’ 88%! 88! 29y 400
*do pf ex Aiv.| — | — | — | — | 82 | 98yg! —
*National Lead..| 21 | 21 | 20 ' 207! 208 207, 400
*40 pref.. 1068 | 88 | 9s ' 04 | B8 | BT 800
*Nutfonal Steel..| 88%! B8y | 38 | 20 | a9 | 29%' 6,805
*do pref.......]| w28, 28 g2y ! o2y g1 | 93 | 20
National Tube..| 83 | €3 | 413 62| 62%' a2%!  7.800
do pref........'103 103 102y '103 m"a 1081y (244
New Cent Coal..| — | — 24 30 —
*N Y Alr Brake 162 181 /152 181 ‘mr) 165 | 1,280
N ¥ Oentral.... 189 139% 139 .4904 139% 180% ! 11.2%9
NYCh&stL.] 155 m».. 13 158 18 | 2400
€0 1st prer. ... 9811 0AL. 081 tw,l o7 | 973! 100
do 24 pref... | 413 40 | 41% ] 41 | 413 4.0%
NYJlak & W.| — | — — — 118¢ 11885 1 —
NYNH&H..| — | | | — 1211 |218 |
N Y Ont & W..| 25y o5y o5yl ang ! 256 258! 7.600
Norfolk & Weat.! 48 ' 44 ' 43 | 43% | 43%' 44 | 15.015
do pref........ {83 162 |82 |82 | K1 | &2 | B.A6S
North American' 1.\ 20% 17%' 20 | — | 20 | 15,100
4o p fony Gt daw! Son| fowl 95Be
o i ! B2 3, H% ! 72,500
*National § Hed bl Brt B ! 1 4o
Jh-o&lnd(}u‘—"»~ e il (T (T R
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83 | &5 85 ! 85 | Ry ! o8 | 12
P:niﬂzfi {»!:‘; 0 : 8 6o ''ap ! 69 | 60y 800
o 3 B 48% 1 47 ' 40y 465! 45 | 45y ! 1,380
Penn Coal.. — | — .M —6‘* 425 ! ==t i
141’4' 44 | 15,87
t. ! 9 | 8¢
Peo Dec & Bv.] 2 | "L 'v -'n" z 231 350
Pao Gas & C...1100 {1005 mx mu.llm'f. 1m | 28,180
Pera Mnmuﬂu l 0% B0 2635 30% ! 32 | 2437
| — — - M ) SIS ——
PCP&S!L..——'——‘-'— 86 {68 | ——
do pref.......0 — | — | = | Z |87 1 87%] —
in&cn-..—'_l_‘—uu’u‘ ——
4n wpecial..... SO P P e e e
Premsed Stl Car 15 B4% 68% ) 63% ' 53% 53%' 8,700
do pref........| 88°| <6, %4 ! 88| 88! 720
— 1197 1198 m. 1188 1197 | 600
Reading ...._..| 19%| 107 10% 198 1981 20 | 1,600
Ao 1st pref_ |- 831! 633.| @23, ﬂax“ 5y 85% [ 30,600
ref. .. suu m-, ax { 31& 31 ! 31 1,300
17% ) 173! l'm, 73! 1;'2\4'2?014. 1.700
7 17 T Tig' .
! u, «m.l e«w. any! :214 651y 1,730
i Nv,l 03 . mv,' 041! 47! 200
! - 133 ) — . —
— 1 —en e T% 77" e
e Haa | 50 | B3 | s
do ref. '—I—' ] 18 1 179 —
St L & Slm Fr. 18% 7 15y 18 183! 161, 5,414
go ;:( prof ..‘l 121, T8%! 7"1,, n:; 73 ! 74 | 700
o R IR ST it i) | 45% ! 2050
5t W" 50"""" ;4%' ;:‘-." ;ah, w..l 14’& 141,) 3140
........ | 35 35! 35% ! KON
BIou—Rh St & Ir' 251 25141 251! 25::' zﬂ: %T*I 2 100
4o pref. ... ... T0%! 71 170! T1 1 T1 | T2 ! a0
Southern Pumr. 41| 421! 1% 42%! 42 | 4211 28 340
Southern R R..' 1431 148! 14x, 14% ) 141! 148 4 000
do pref........| 63% | A% 627 | 63! 63 63% ' TATS
_l;lnnar}}:.‘na &IT! | | 5;2- Qg | 15
enn C r.l 77 ‘I‘Uﬁ' 'M! T8 TT
Texas & Pacific! 195! mz,' 197 ma,l 194!

40 Land Trust! —

Third Ave R R.| — | — r,, !-— HI?
Tol Peo & West | — | _ | = | = | sul
'rwmmtyn'rr'cug' 4y, 85 | 843,
s S LI -.J141 'm 141 141 | — -
1n Pax & P01 18 1951 18 1 19% | 19% ' 19% 4.300
pref... | e 78y Tt 7EY) 74 00
Tnlon Pacifio. . 71::' T2 70% ! 7241 72 | 7241 67.860
do Eref........’ B! 8251 BRI K21, R2% ' 215! 12,20
TS a8 .| 48 | 48 ) 4R 1 4R | 48 1 B0 | a3
16%! qu 3&' .}gq‘: 15 | 1'$\‘I 7.810
| 76%! 76%! 77 a
26| Ay | 8% as*! e e T
s::zi 9:-4'\ (m.' I
Ryl
22 |2 ‘»2 ,?. 21"5' 22 ! 4100
- ] 1130 {186 ‘| —
%1 84yl senlmeutms 1 1015
14! lnx’ nm 10*4.' 1% 1610
:r‘nu' ;.a 1571 ‘as0
0 :cmusn ! ol 1310
1251 12l 121 Jou) 121 en
m‘m‘mlmu,:mv 00
— . o 6411 85 | B
Total sales for the day....... .. ... = .1.313.385

*Unlisted.

PHILADELPHIA STOCKS.

(Reported by De Haven & Townsend, No. 40 Wall-st.)
Bld. Asked. I

Bid. Asked.
Amer Ry Co.... 36 36% | North Central. 4
Brooklyn Gas... - “". North Penn? '1“5 12%
Co‘;\ L F\flp com. 31% ’llt[“hllu ... 30%
0 pre! 13 Penn R (
Cambria Steel.. 1N B ;?
CPBJ'C!: ; Pdo . AR 04
w Ry. enn El1 Ve
Con Tr of N 60% pn-(...rf.(.‘? f g
Diamond Steel.. 4% Phila Elec Co,... 3% 3%
Elec St Bat 91 | Phila Traction... 90 89%
do 83 |Phila & Erfe.... 32 2%
Pneu Pitts Con Tr Co. 23% 24
Susque I & Stl.. 2 3
Tidewater Steel.. 9 0%
n Cos of N J...271 2T1%
Cnion Traction.. 35% 3857
Un Gas Imp Co..124 124%
elsbach Co..... 83% 84
WILCoofC.. 1 1%
BONDS.
People’'s Trac 4s.107 107%
Union Trac u._lm 100%
Asphalt B8eeec.en T1% 72

BONDS AND BANK STOCKS.

1000 UV S8 3s Coup. m- mnxx&'rzdu..m’.
26 An 4s R‘l lz(tﬂ'_ llg!. "'h::;
W) do 4s Cou d 11 « )
gui do 4s Cou 1925, 137% /10000 M K & T of T Os
2000 do 5s (oup....113% 12000 Mo Pnc ist C 6s..118
2000 Adams ExX 48.... 320 17
2000 Am Spirits 6s. 2 1'_):::; =
N X
2000 Ann Arb 1st ;0‘_“’ M2 ATENCD Be108e

n¥) A T& S F AdY 45 M’i,

P A 1000 Mor & Es 1st 7s..137
12000 4o 60 NYCLS

Nl d 16000

T

FATLT I GO0

MW Ao 72000

1656000 A SR AL e 1 'l\ pEILLL

G000 B e 2 21000

iy Rq + & Ohio 48. :.':‘:’:

10063
TO00
TOM
Joun
LEL
[0000
1000
20000
41000
25000
1000 Bkln Rap Tr Bs. lM“
3000 m‘a

]
F

::Snnn

[ 35 b P = s o

Bl‘R&\l'X’I‘r 10000 s

48000 Y%

| 2000 3

um, HOOO0 Y

045y

o 043,

Ore S L1 11414

20000 Peo & Fut 1st 1- 017y
11000 do Inc . - B8
100404 1734 35000 a0 oo . 34

100 C ot NJ G 27 19000 Reading Gen 4s... K63

20000 40 .eceee 9 Rio G W 1st 4s3... 99145
1000 do Reg do c.eeeniinee.. B9

16000 Cent Pun Gtd 4s 99‘5 2000 do cicceveecesecs 9D

8000 do Gtd 34s.... 853 11000 do . . Hey,

B © & O Gen 4%s. o ~

R0 Ao

125000 ¢ & Alt 3 [

A0 0 e sair s 80
2000 © 1 L L Ref §a. us‘ [ 12000

Y T R e SN AN~ 16 10000
700 C n & Q Con mlll‘r 2000
8000 do 1135 | 16000
BOKD J000

| 2000
8000 C C O 2000

| 18000

BOOO ol & So IN -hl . 84 126000
12000 Col C & 1 8s....10215 6000
32000 Col F & I G Bs.. A% 10000
2000 Det Clity Gas Bs. 88 | 35000
2000 DM & M Ist 48.. 984 11000
3000 A0 ............ P81y 5OOD 1
5000 DF( M & M L G. 303 5000 do Dak Ext 6s..1181,
DO0D Ao e acas - 81 (46000 So Pac C1 Tr 4s.. 83%
1000 F)r1- Prior 4s.... 913 14000 South Ry lsl Bs..11% 2
15000 40 ...0sees - D13 28000
17000 dn Gen 4s. Tavg | 3000
100 F & P M P H | 7000
Div bs oo o= 10050 | 10000
1000 F W & D " ist.. 77 [ 16000
10000 G H & S AM & B0
P &s 0% S0
10600 Gen Hn- T»h (-1 143
200 40 oL .141% | 1000
3000 (‘rour Ray Dab A. 591, | 9000
TORD e e e e 88l 5600
HO00 4‘(\ AAAAAA 503, BOGO 'na‘ & Pao 1st fis. IM!,
48000 Hock V. ls( 48 ]ﬂ('\ 10000 T & O C Gen 5a..108
DO e N s 0By BOO0 40 .c-vocecenven 1064
2000 A0 Ci.oesaeese 10(\ Soo0 T }' & W st és.. F!\
SN0 Int Paper 1=t 8s.108 O IR R
4000 Towa Cent 1st Ba. 1173 110060 17 nlrvn Pac 1st 48, 14»&1
2000 Kan & M 1st 45.. 01 | 500 do ..... ceeeean 1063
23000 Kan City So 8s.. 65 2000 L
do - 657 10000
. 88 B0 R 10815
» x.;.x‘ BOOO ) h & (‘P llm

............ 2000

eeeea1041y
~ e

6000 T, & W B G 4les. lfv- "14000

6000 Long Ial T'ni 4s. 96 34000

18000 Manhat Con 4=, .104% 5000

8000 M St Ry Gen ha. 11914 20000

200 M of N J 1st 68,1174 2000

1000 M K & T 1st 4s. 94 10000

1000 4 04 25000

1040 983, 10000 A
noo 0314 26000 o |
£000 . TINGIG00  do .
TiAN 708, o0 W & 1, E 1at C 43 g
Total sales of bonds, $£2.060.0500.

AMERICAN SECURITIES ABROAD.

London, Nov. 20, 4 p. m.—The market for Ameri-
can securities was firm and generally higher. Clos-
ing prices follow: Atohison, 89; Canadian Pacific,
90%%: St. Paul, 127%; Illinois Central, 128; Loulsviile
and Nashville, 83l5; T'nlon Pacific preferred, £33,
New-York Central, 144; Erle, 144; Pennsylvan!
74; Reading, 10Yy; Erie first preferred, 41%; North-
ern Pacific preferred, 8Y; Grand Trunk, 6%; Ana-
conda, 108;.

MONEY AND EXCHANGE.

MONEY MARKET.—Call money ruled at 4 per
cent, with exceptions at 84 and 5 per cent. Tha
tendency was toward greater ease. The deposits
of money at the Sub-Treasury for transfer aggre-
gated $100,0%. The money was shipped to New-
Orleans. In banking circles it is now belleved
that the checks on the New-York Assay OfMi~a for
the gold received at Ban Franclisco last week from
Australla will not reach th!s ofty in time to figure
for much in this week’'s bank statement. The Sub-
Treasury, however, as !s ghown hy the Aahit of
$951,720 at the Clearing House yesterday, s paying
out more money to the banks than it is collecung
from them. There was recelved yesterday from
Pacific Coast points $417,278, of which amount $360,-
600 came from San Francisco and $6,776 from Be-
attls, The local banks are gaining from the Sub-
Treasury on account of pensions and premlums on
and redemptions of Government bonds, Money
rates follow: Call rate, 3%W@WH6 per cent. Time
money, 4%a5 per cent for sixty days, 41445 per cent
for three, four and six months on rallroad eol-
lateral. Commercial paper, 445 per cent for threas,
four and six months for the hest names, and above
for names not 8o well known.

FOREIGN EXCHANGE.—Market dull, but
steady, Actual closing rates follow:
Cablas. Sight Sixty days
Starling ...... Lo ARDI, 4.58 Dhar4. N4 60 4. B1G4.61%
Francs ... . 0.17% 018 5.20%4p5.20 I
Relchsmarks ... 05 94 1318
Guilders ...... _— 40 1 16Q40% a9 13.10@3'.»7.

Bankers' posted rates were:

Sixty days. Demand,

Bterling .. .cineseave 4.82 4. K54y

Pa francs 6.18%

francs .. 5.18°y

zerland franecs 6.lo%
Germany reichsmarks wh

Hollanad guilders .. 0%

DOMESTIC FX(‘HA\(:F»~I)0mou(Io exchange on
New-York was as follows at the places named:
New-Orleans—Commercial, $1 discount; bank, par,
San Francisco—Sight, Ti%c; telegraph, 10c. Cincin-
nati—RBetween banks, 6c premium; over the counter,

5c premium. Boston—5¢ and 10¢ premium. Chi-
cago—Par. Charleston—Buying, par; seiling, o
premium. Savannah—Buying, 3-16c; selling, 1-180
discount.

BANK CLEARINGS. — New-York—FExchanges,
$363,606,626; balances, $9,920.958. Boston—Exchanges,
$21,839,406; balances, $2,706,765. Chicago—Exchanges,
$25,654,838; halances, $2,304,393. Philadelphlia—Ex-
changes, $21,345,324; balances, $3,325357,

FOREIGN MONBEY MARKET.—Call money in
London, 3@3'% per cent. Open market dlscount rate
for ehort bills, 3% per cent; for long bllls, 8% per
cent. Berlin discount rate, 44 per cent for three
months’ bills, 3% per cent for short bills. RBerlin
exchange on London, 20 marks 44% pfennigs. Paris
exchange on London, 25 francs 11 centimes., Paris
discount rate, 2% per cent.

FOREIGN SECURITIES.—British consols, $89-18
for money, 9811-16 for the account. Spanish 4s in
Iondon, 68%. French rentes, 100 francs €6 centimes.

THE SILVER MARKET.—Bar sllver, 64c; Mexi-
can silver dollars, 50%c. Bar silver In London closed
at 295.d.

GOLD PREMIUM.—In Madrid, 33; Lisbon,
Buenos Ayres, 133; Rome, 6.67,

38.50;

THE FEDERAL TREASURY.

Washington, Nov. 20.—The condition of the Treaa-
ury, divisions of issue and redemption, at the be-
ginning of business to-day was as follows:

RESERVE FUND.

Gold coin and bulllon............. ceee

TRUST FUNDS—DIVISION

Gola coln
Silver dollars. . ...

Silver dollars of Un'nn

ae e e = $150,000,000
OF REDEMPTION

l mn 073

Stiver bulllon of 1800 SD b9293 0T
United States notes............ csseseseesscesn 1.7680,000
Total ...... SR e N AR R e .37441;;&7;

l’vl\'l“lﬂ\’ OF ISSUR
Gold certificates outstanding...... ecsscccoccs

Silver certificates outstanding. NG,
Treasury notes outstanding...... 64,208,000
Currency certificates outstanding. ............ 1,760,000
Total ..... P A PRt e Ay i e seeeenes 8744,230 679
GENERAL F1 ;s
Gald coin and humon esess. $65,537.398
Gold certificates ... . 27.807.240
Silver coin and bu . 3.918.539
Stiver certificates. . 3000318
United States no 10,563,748
Other assets. ... " 475532

Total in Treasury. s
Deposits in National ban

Available cash balance............... gieeaihialy ll’h l(l),sdb

GOVERNMENT RECEIPTS.—Customs recelpts
reported from Washington, $674,997; internal reve-
nue receipts, $568,345; miscellaneous receipts, $30,672.
Total receipts for the day, $1,273,99%; expenditures,
$1,200,000. Recelpts for the month to date, $30,013,875;
expenditures, $26,850,000; excess of receipts, $3.263,875.
Receipte for fiscal year to date, $226,588,185; ex-
penditures, $218,460,872; excess of receipts, $8,121,713.
Receipts of National bank notes for redemption,
$411,046.

SUB-TREASURY — The Sub-Treasury was g
debtor to the Clearing House $551,720.

EXPORTS OF JIER(‘H4’\'DIS’F
Port of New-York—

Week ending Nov. 20..810, MIM ‘11840.88 10,
From January 1.......425,800,336 410,868,042 gﬂ.&

CONSOLIDATED EXCHANGE SALES.

STOCKS.
| Open— | High-| Low- | Clos—
| ing. est. | est. | ing. ’ Sales.
Adams Express 145 | 145
AC & F“Eundry) 21%( 21% lig
Am Cotton Oil. ' az | o2
Am § & “-]'*d ] 2&1)’:‘ o
do preferre s |
Am Sugar Ref. ﬁ 133% 31'%
Alamo ........ -1 .12 1. s
Am Tobacco.....!| 1113 &4:“
AT &EIST. ... ( 383 1;.9‘-,“
do preferred. .| Si‘t; .-;"
Am Linseed..... 5_‘;1‘ 100
do preferred...] %;, o
Balt & Ohlo. 8 | 77.980
Bkiyn R T.....| %] 70380
Ches & Ohlo. ... J ;‘;u,' 10 é‘”
Chic Bur & Qy 15 i ot
Chio Gt West...| l:‘ul SaT0
Chic Mil & St P| 12! » 520
Chic R I & Pac. | 1% | =0
Col Fuel & lmn : % ? 7.920
1.20 | 1.20 | 2
115 ] 1.15 | 100
Erie 1st pre: gg*

Iron Stlver.
Isabella ...
Louts & Nash...
Little Chief.....
Manhattan
Mo K & T ptd.
Mo Pacific......
Nat Steel..

North Amer.
North Paciflc...
do preferred
Pharmacist
Pacific Mall.....
People's Gas. ...
Pressed Steel Car
Raadlnx
do 1st pi
Rep Iron & “[e-\l}
do preferred... ‘
Southern Pac....|
Southern Ry. )
do preferred 2
!

Tenn (oal &
Union Pacific,.

do preferred |
U S Leather....
do preferred...
U 8 Rubber..
Wabash pfd..
West Union
ORORR R IBEION < o i nnoisioinces s Yaue nin T alere o e/ s Sl 329,860
BONDS.
Open- | High-| Low- | Clos-
ing. | est. est. ing. Sales.
StLSwn2d...] 6 | 08 | 68 | 66 | $15000
WHEAT.
Open- | High- bnw— Clos- Sales,
ing. est. est, ing. bush.
Dec opt (Chie)..| T0%| T1%| T0% ! T0% | 584,000

WALL STREET AND EXCHANGES

FOREIGN TRADING.—L.ondon bought on bal-
ance in the local market. Heavy buying of Chesa-
reake and Ohlo for foreign account was a feature,
Northern Pacific was sold on the advance.

STOCK LOAN QUOTATIONS.—Loan quotations
were:  Atchison, T.ouisville and Nashville and Pa-
cific Mail, 3; Atchison preferred, Missouri Pacific,
New-York Central, Northwestern and Baltimore
and Ohio common, 3@3%: Chicago, Burlington and
Quincy, 2@3; People’s Gas, Sugar, American To-
baceco, Continental Tobacco common, United States
ILeather preferred, Brooklyn Rapid Transit, Ten-
nessee Coal and Iron, Southern Rallway preferred,
Federal Steel common and American Steel and
Wire common, 8'a@4¢; Northern Pacific common and
Western Unlon, 2; Reading first preferred, Rock
Ieland, St. Paul, Union Pacific common and pre-
ferred, Manhattan and Delaware and Hudson, 3%,

AMERICAN LINSEED.—The proposed issue of
$500,000 bondms by the American Linseed Company to
provide needed working capital will call for $250.000
& year, which will not amount to an important
factor as far as preferred dlvidends are concerned.
Last year the company earned above the 7 per cent
on the preferred stock nearly $1,000,000, and with
increased working capital its earnings should be
mrtarially increased. The stocks have declined bhe-
yond the limit of reason, and at the current level
they are being bought by Interests sald to repre-
sent the Standard Ofl Company.

REPUBLIC TRON AND STEEL.—Buying of Re-
public Iron and Steel praferred stock i{s for the ac-
count of interests well informed regarding the
affairs of the company. This concern is enjoying a
marked increase in its business, and earnings are
expected to make a better showing than a year
ago. The preferred stock has no bonds ahead of ft,
and it possesses merit that {s not measured by fits
rullag market quotation.

HEAVY ADVANCEBS.—The largest advances wers

made by Adur's Express, which gained 4 points;
American Iistrict Telegraph, 2 points; American
Tobacco, 3% points; Brooklyn Rapld Transit, 2l
points; Continental Tobacco preferred, 2 polints;

Denver and Rio Grande preferred, 2% points; Great
Northern, 2 points; International Power, 25 points;
New-York A!r Brake, 8 points; North American,

2% points; Northern Pacific, &% points; the pre-
ferred, 4% points, and Union Bag and Paper, 21
points,

BROOKLYN RAPID TRANSIT.—The advance in
Brooklyn Rapld Transit was due to heavy buying,
induced by the earnings for Ootober and by the re-
port that representatives of tha Metropolitan Street
Rallway will go into the “B. R. T.” Board in Janu-
ary. “B. R T.” 1s now earning at the rate of 4
per cent on the stock.

ERIE FIRST PREFERRED.—A demand has de-
veloped In the last few days for Erle first preferred,
which has enjoyved a substantial advance. It |s
estimated that the current year's net earnings wiill
be In excess of 4 per cent on this stock.

MR, KEENE IS BULLISH.—James R. Keene is
bullish on the market, and his views are likely to
have an important effect upon speculative sent!-
ment. Federal Steel was helped by Mr. Keene's
reference to the large earnings of the company,
while the general market was favorably Influenced.

FOREIGN HOLDINGS OF PENNSYLVANIA.—
Since 1880 the amount of stock of the Pennsylvania
Rallroad Company held abroad has been gradually
decreasing, a8 shown by the following: In 1830 for-
eign holding* were 62 per cent; 1893, 45 per cent;
1894, 47 per cent; 1897, 45 per cent; 1888, 43 per cent;
1809, 36 per cent, and 1800, 29 per cent.

NATIONAL TUBE.—The directors of the Na-
tilonal Tube Cempany have declared the regular
quarterly dividend of 1% per cent on the preferred
stock.

COVERING AT A LOSS.—A large Stock Ex-
change operator, who has been fighting the risa
in the market since election, 1s said to have cov-
ered a large short line this week at enormous loss
and proposes to sall soon for Europe.

ORDERS FOR STEEL RAILS-It 1s sald that
the Chiago, Burlington and Quincy has placed an
order for 70,000 tons of rails with the Carnegle
company, and the Southern Railway and Louisville
and Nashville each for 10,00 tons. It is estimated
that the tonnage placed so far aggregates about
70,000 tons.

RECORD-BREAKING CLEARINGS.—The opera-
tions of the banks with the Clearing Housa showed
clearings of $333,505,626 yesterday, the heaviest for
any one day on record.

CHICAGO GREAT WESTERN.—Chlcago Great
Western's October statement made a favorable ex-
hibit and attracted some local buying of the com-
mon stock. The heaviest trading in this issue was
for London account.

RECORD PRICE FOR SEAT.—A seat on the
Stock Exchange was sold yesterday for $47,000, the
high price.

STANDARD OII.—-Standard ‘)ll sold at 11 in
)r-szu\rd-av 8 market.

NORTHERN PACTFIC.—Despite denifals, the re-
port was agaln persistantly repeated yesterday
that the preferred stock of the Northern Pacific
Rallroad would be retired at par. It was intl-
mated that 3% per cent bonds would be offered in
exchange for the stock. The stock was the lead-
ing feature of the day, over 201,000 shares changing
hands in the common and 75,000 shares in the pre-
ferred. F. W. Savin & Co.. A. A. Housman & Co.,
wassermann Brothers, Bell & Co. and Talbot J.
Taylor & Co. were heavy buyers. It was reported
that the short interest for the foreign account had
become unwieldy.

NORTH AMERICAN.—-Thera was a large de-
mand for North American which was said to ema-
nate from interests identified with the company.
1t induced further purchases by traders, and the
result was a sharp advance in the price, the net
gain for the day being 2% per cent. A report was
in circulation that the North American Company,
which has an unusually liberal charter, would be
used to hold control of Northern Pacific and Great
Northern. The North American Company, which
{s the successor of the old Oregon and Transconti-
nental Company, controls the Milwaukee Electric
Railway and Light Company. and the Cincinna
Edison Electric Company. Its authorized capita

stock 18 $50,000,000, of which $40,000,000 is outstanding.
The two companies which the Wall Street rumor

says it may control are capitalized as follows:
Northern Pacific, 330,000,000 common stock and ¥75.-
00,000 preferred, all issued; Great Northern, $100,000,-
000, of which $98,417,250 i{s outstanding.
—_— :
BUYERS AND SELLERS.

The principal buyers and sellers in yesterday's
market were: T. J. Taylor & Co. (1.000) bought
Northern Pacific preferred. H. B. Hollins & Co.
bought Continental Tobacco preferred; Kelly, Miller
& Co. sold. McIntyre & Marshall (1,000) bought
American Tobacco. T. J. Taylor & Co. bought
Brooklyn Rapid Transit; L. Wormser (1,000) sold.
W. H. Goadby & Co., Rell & Co., J. A. Taylor and
A. De Cordova & Co. bought Brooklyn Rapid Tran-
sit; L. Wormser (2,000 in all) sold. J. W. Henning
(1,000, Moore & Schley (2,000) and Jones, Maury &
Co. bought Northern Pacific common; Andrews &
Criss (1,000) sold. John Muir & Co. bought Union
Pacific common and preferred. H. Clews & Co.
bought Missouri Pacific. J. Muir & Co. (1,000
bought Northern Pacific. J. H. Sulzbacher & Co.
(L.00)) bought Smelting; Alling & Reynolds (1,000,
Strong. Sturgis & Co. (1,000) and J. A. Baker sold.
J. A. Baker sold Smelting preferred. I. & S
Wormser were heavy sellers. Around 72 Charles
Minzesheimer & Co. bought (3,000) Northern Pa-
cific, H. B. Hollins & Co. (3.000) and J. J. Manning
(2,000). Strong, Sturgis & Co. were heavy buyers
of both common a.n% preferred. A. Housman &
Co. were the largest buvers of the preferred.
Sellgman & Mayer (1,500) bought Union Pacific com-
mon. W. F. Wharton bought Manhattan; Floyd-
Jones & Robison sold. F. L. Seligsberg (2.000) sold
American Tobacco. Asiel & Co. bought Northern
Pacific preferred. H. [. Dittman (2,500) sold Nor-

folk and Western. Floyd & Moore (5,000 sold
Northern Pacific. Wassermann Brothers were
among the principal buyers of Northern Pacifie
preferred; Strong, Sturgis & Co. (2.000) bought
Northern Pacific; Walsh & Floyd (L00, C. B.

Ketcham and J. Muir & Co. (1.000) sold. J. Muir &
Co. (1000) sold Southern Pacific. Schalk & Ward
(3,500) sold Manhattan. G. B. Butler & Brother
bought St. Louis Southwestern preferred. W. B.
Lawrence & Son bought Norfolk and Western. F. St.
Goar bought Northern Pacific; J. J. Manning, F.
W. Savin & Co. and Jones, Maury & Co. sold.
Tracey & Co. (1,000) bought Atchison common;
Sutro Brothers & Co. (4,000) sold. E. B. Havens &
("o. bought Ontario and Western; C. W. Townsend
sold. Halsted & Hodges (2,000) bought American
Tobacco; W. B. Lawrence & Son (1,000) sold.
e
THE COPPER SITUATION.

There 1s a strong desire by the larger interests in
the Amalgamated Copper Company that H. H.
Rogers, of the Standard Oil Company, shall take
the presidency of the Amalgamated company, made
vacant by the death of Marcus Daly. Mr. Rogers
is not anxious for the place and may not accept it,
in which case a prominent Montana mining man
may be made president. More than one-half of the
world's supply of copper is produced in the United
States, and, while this country is the most exten-
siva consumer of copper, considerably in excess of
one-half of its output is exported. The remarkable
developments in electricity are rapidly increasing
tha demand for copper, and this fact insures not
only the malntenance, but also, probably, an ad-
vance in tha price. Great Britain, France and Ger-
many are heavy consumers of copper, but of these
countries Germany only is a producer of copper, its
production being about twenty thousand tons a
vear. Great Britain can procure copper {n nons of
its dominions except Australasia and Canada, and
receipts from these regions fill only a small part of
tha British requirements. The position of tha cop-
per Industry of the United States {s hecoming stead-
{ly stronger, and is leading to great activity in the
copper stocks.

AMERICAN BRIDGE.

The stocks of the American Bridge Company,
which are the newest industrial {ssues to be dealt
in in the outside market, have become active feat-
ures of this market. In due course the stocks doubt-
less will be admitted to dealings on the New-York
Stock Exchange. The capital of the company con-
sists of $35,000000 preferred and an equal amount
of common stock. Practically all of the bridge
bullding concerns of the country are controlled by
the company. They were paying concerns before
the amalgamation, and the bringing of them to-
gether will permit of a complete regulation of the
business and of Important economles in operations.

It is declared that the American Bridge Company
will be as big a financlal success as the National
Tube Company.

e
ST. LOUIS AND SAN FRANCISCO.

Of the low priced rallroad stocks St. Louis and
San Francisco common has shown marked strength
in the current market. In the first four months of
the flscal year the company’s gross earnings in-
creascd $i79,445, while net earnings for the three
months ended September 30 increased $267,898. Tha
company earned 48 per cent on its second pre-
ferred shares in the year ended July 1 last, As the
net increase in the first quarter of thls present
fiscal vear is equal to 1.8 per cent on the second
preferrad, it will be seen that if the company
should make no further increase in its net revenue
in the coming nine months of its fiscal year it will
earn about 6.6 per cent on {ts second preferred
shares. If it contlnues net earnings at the ratio

of the first quarter for the three quarters remain-
ing it wlil earn equivalent to about 10 per cent on
the second preferred.

PEOPLE'S GAS.

The real situation regarding FPeople’'s Gas as
given by people who are in a good position to know
the facts shows that the company is now making
more money for its stockholders than ever before
fn Its history. Since last January the output of
gas has increased, while the cost of manufacturing
has shown no change. In 1839 the company earned
6.34 per cent; in 1898, 6.51 per cent; in 1897, 6.14 per
cent. This year earnings will probably be at least
733 cent and possibly 8 per cent. The People's Gas
Company holds a rather unique position among gas
companies as far as the comparison of stock values
is concerned. The company supplies a city of 2.-
000,000 people at $1 a thousand feet, with no com-
petition, and the 6 per cent stock is selling around
par. Brooklyn Unlon Gas suppllies over 1,000.000
pouple at a rate of $106, and its 6 per cent stock
seils at 180. Consclidated Gas of New-York sup-
plies over 200,40 people. The stock sells at 19
and ylelds a little over 4 per cent. People's Gas
vields at tha present market price 6 per cent. Peo-

ple's Gas stock is being taken by a class of huyers
who reallze that its price I8 on the bargain level
for a solid 6 per c>nt investment.

OUTSIDE SECURITIES.

The outside securities market closed strong.
Rrooklyn Ferry was active, advancing 2% points on
sales of 2,500 shares: it closed strong at the .ad-
vance. Amalgamated Copper was in demand in
the early trading, but became easy at the close.
International Pump common was strong and active.
Standard Oil on small transactions made another
new high record, selling to Tl11 ex dividend. Com-
pressed Alr was firm and in good demand, advanc-
ing 1 point on the bid price. Rubber Goods pre-
ferred was strong at the close, selling at 82%.
Standard Ofl closed at 7%9@71l, against T06@710 on
Monday. Last prices of other prominent issues
were: Havana Commercial, 11@12; preferred, 45@60;
Baking Powder preferred, %4@9%;: Markeen Copper,
2@3; Amalgamated Copper, 9% @97%: Rubber Goods,
30%@81; preferred. 82@83; General Carrlage, By @5%:
New-York Transportation, 6%@7%. General quota-
tions follow:

ACTIVE ISSUES.

Bid. Asked.| Bl A-na.
Amalg Copper.. 9% |, Havana Com..... 11
Am Ag Chem... 30 50
do pref ...... . B 1%
Amer Bicycle... 7 27
8 7
T B8y,
g e ]
< arkeen Copper..
i 80 |Nat Asphalt..... 6% 7%
do pref ....... =5 do pref . 18
Am (.Innlng Co. 20 2 _do Bas..... 55
Am Hide & L.. 9 10 | Nat Enlm &S 21
40 o 84
92 [Nat Grlmn hone. 10 15
20 | New-Eng Tr.. 3% EEY
do p e SO VnEngG&Clo 18
Anth Coal Co... S4 834 *New-Eng Gas bBs 63 €9
Bay Btate Gas.. 1% %N Y El Veh Tr.. 7 %
BH! Col Copper. 19 183% | Otis Elevator.... 26 27
x bonds. B7% 98 . 89 o1
&‘l C&”A'i’"'ﬁ s 1154 3
o su 4 25
do 3s ctfs..... 92 83 31
s ans s S a5 83
- 37 42 20
10 12 111
— 4 100
3 T 3
2 i
ﬁ 21 Power 1};
rage
?g g ;el T.(l)a‘ C of Al lg!ﬁ ‘52
'enn Copper.....
38 45 |Union Cop 4%
3% 34 &:m LR
Sox 1014 u B
- 8 10 64 L]
43 50 5 5%
21 26 32 35
100 1008 . %

Bid. An‘..l. BI4. Asked,
Steamboat..
9 | G0 lat e ¥ o
45 |Lorillard pref....100 103
‘g l-, Mich P C 1st Sa.114 118
w ....190
13 15 INY & N J Tel..150 ?.'
93 97 (Pitts B & L E.. 24 =
10T 110 |Procter & Gam..420 -
12 20 do pref........198 —
.. 86 100 |Pratt & Whitney. 3% g
Cen Fireworks.. 20 22 do r!....,,._ 4“5 5
do pref....... 80 64 |SyCH & L Co..118 125
Con pf 53 85 |Singer Co...600 50
Co 1st pr.103 103 |Swift & Co......100 103
do pref....102 103 do 1st Gs.......108 o7
Cramps’ S & E. 85 72 |Trenton Potteries 4
Gen Chemical... 55 0 do pref........ 50 d
;T Sl 95 88 | Trow Directory.. 54 o
Heck-J-J 1st pf. 75 80 | Union Typewriter 291, 30%
Herrli 8 M .. 4 10 s 119
do pref...... 14 X 12
Hnd’on R Tel 118 120 110%
Int Qlh- er pf. 40 e
do @»......... 2%
GAS COMPANIES.
NEW-YORK.
Bid. Asked. | BlA. Askeq
Cen Un Gas 58.106% 107 | N Y & FR 1st 5s.111 13
Con Deb 3a. 10 | _do con Be.....108 108
*Equit 1at C 5. HG 119 | Standard —
Mutual ....... 298 806 | do pret ==
*N A G 1st 55.108% 109% ! *do 1st 34 18
OTHER CITIES. y
*Balt Consol.... u\ 59% Ind Gas 1st 8s.. 97% 100
do 1st .'ht ..... 112 *K C G Co 5a. 97% 100
Bingham G '.’6 | *Laf G let 6s... 58% @2
do 58......... 90 l!:l L & W V 1st 6s. 50 35
Buffalo G Stk. T'a 9 'Mad (Wis) Gas.. 65 "0
*do 5s.. 688 &' do 1st 6s...... 108 S
Ch Con 1st Be. s 107%'N E Gas & Coke 18 17
F R it A0y
107 ‘\nv G Con Ss..101 ua
O & 1 Natl I
— Con Gas Co... 24 31
— 10O & Ind Gas 8a. 53 Lt
118 ‘Pnr & Pa Gas..101 03
“CPG r!-r [ 105 | *Pitts © Gas 8s.110 n3
*Colum Gas 5s.100% lﬂ‘l"i SatC H & L. Co17 120
Con Gof NJ.. 11 14 | St Joseph Gas... 31
88 ...v00:0 18 81 hy 4 ERSERR o3
Denver Gas. . 20 22 'St Paul Gas. .... 4§ S0
U T SRR 63% 64% | °*do Oonsol 5s. T8 sl
Detroit Inc 5s. 98 — I *do cn mtg ds uo 115
Ft W 1st 6s.. 58 60 Syracuse Gas. 10
G Rapids Gas..103 107 [ *do 1st Sa. ls 50
do 1st 5s. 104 Trenton Gas 5s. 1-)!‘3 104
ING&OS6s.. 80 85 Western Gas..... 4% 9%
do 1st fs. 45 53 A B s asass IIM‘; w7
Indianap Gas.. 70 80 |
‘And interest.
FERRY COMPANIES.
Bid. Asked.! Bid. Asked,
Brooklyn Ferry. "*l-, 28 [N Y & East R. & T
WP i S4 do 1st Ss...... o7
Hoboken Ferry. !‘\11.1 85 [Tenth & 234 St. 78 58
do 1st Ss..... 12 113%| do Bonds......105 07
do Cond 8s... 95% Union Ferry..... 30 32
Met Ferry 3s...107 110 | do 1st 5s..... 7

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert, No. 2 Wall-st.)

Dividend,
Name. Capltal. when Bid. | Asked.
payable,
Atlantic ':IMOOOO‘ | 210 | 220
Amer Suret ..| 2,500,000, 8 Quar. J. | — 1n5
Bd & Mtg Gr Co.| 1.000,000! 8 Quar. F. | 205 | a5
TR «cecvven 1,500,000 _— | 198 | 200
Bowling Green...| 2 500,000 —_— l 130 ' 140
Brooklyn ....... .| 1,000,000| 18 Quar. J. 410 425
Central .... 1,000,000/ 60 Quar. J. [2000 2 100
Cen R Bd & T Co 1,000,000 — 250 300
City 1,000,000 _— 300 330
wo.om| 8 Quar. J. 75 —
1000000 103 &3 | — | a0
& 1,000,000 30 Quar. F. |13753 [1.425
Fifth Ave Tr Co.| 500,000 2 |-
Flatbush cconso —_— 149 | —
Franklin —! 1,000,000| 10 Quar. J. 275 | 3w
Guaranty —| 2,000,000 168 Quar, 6848 | &85
Hamiiton ..... 500,000 8 Quar. | 285 ' —
Kings County.... 500,000 10 Quar, F. | 380 —
Knickerbocker ...| 1,000000] 7J & J. | 425 —
Lawyers' Surety.. 5000000 5 J. & D. I S | 105
Lawyers' T & Ins| 1,000,000 6 F. & A. 160 | -
Isl L& T.. 500,000 10 Quar. J, | 250 _—
Manhattan .......| 1.00V,000] 8J & J. | 350 —
Manufacturers’ .. 500,000| 10 Quar. J. 300 3
Mercantile .......| 2,000,000| 20 Q J. | 800 —
Merchants' ...... 500,000 a0 —
Metropolitan .....| 1,000000| 10 J. & J. 4 473
Morton ....—....| 2,000,000 425 —
Nat'l Surety Co.. 500.000| 10 F. & A, 140 133
North Am Tr Co.| 2000.000] 5J & J. 23 —
500,000f 8 F. & A. ! 185 | 195
1,000,006 40 J. & D 1,300 1,350
1,000,000 20 Quar F. 750 —
1.000,000| 12 Mthiy J. | 300 | —
500,000 5 J. & J. oy —
1.000,0000 — 23 | —
Title Gr & Tr Co.| 2,300,000/ 10 Quar. J. | 400 | o425
Tr Coof N Y.... 1,000,000 e - | 23
Trust Co of Am..| 2500000, TJ &) 26 249
UOR cvescrncces 1.@0.“' 32 Quar. J. |39 [1,350
USME&T Co...| 220000000 10J. & J. 400 -—
United States ....| 2,000,000 80 J. & J. [1L600 1630
Washington ..... 500000 107 & J. | 2w | —
Willlamsburg .... 700,000 —_— ] 200 210

CHICAGO STOCKS.

(Furnished by Walker Brothers. No. 71 Broadway.)

| High. | Low. { Close
American Linseed.. . ...... 8y | S 6%
do preferted.... ..cceceme b 38% W
American Radlator. o 39 { 38% W
do preferred......... 108 ! 108 ;1
American Strawboard.. 32% 3z 2%
Chicago Union Traction 14y 14% 4%
do preferred........ 554 54 A5%e
Diamond Match. 133% 1332 1354
Lake Street Elevated. 9 ] 8 @
do debenture 3s..... - M43 9% My
do income 8s..... . 38 33 | 33
National Biscult...... | as 38%e 39
South Side Elevated.. o100 e | 1e
West CRICRE. <~ v~ s ssavans 101% Mm% | 101%
RAILROAD EARNINGS.
ALABAMA GEEAT SOUTHERN.
1808, 1890. 1900
Number of mtles. 310 310 310
Second week in No $37.578 $52.287 $45.543
Jan. 1 to Nov. 14..... 1,490,656 1,708,960 1,769,080
CHESAPEAKE AND OHIO.
Number of miles...... 1.360 1,445 1,445
Second week in Nov... $243.880 $288,108 02,277
Jan. 1 to Nov. 14..... 1033!&%9 10,744,053 12431 2%
CHICAGO TERMINAL TRANSFER.
Number of miles.. T4 T4 T4
Second week In Nov.. $24,072 $25,6841 $27.150
Jan. 1 to Nov. 14..... 1,021,900 1,085,292 1,178,700
RIO GRANDE SOUTHERN.
Number of miles 180 180 1o
Second week in $10 885 $12,837 .‘_-- 07
Jan. 1 to Nov. 14. 407,009 28,439 471043
SOUTHERN.
Number of miles...... 6,271 8,286
Second week In Nov... $609.798 $897,771

Jan. 1 to Nov. 14..... 21509956 25 248 900
CHICAGO GREAT WESTERN.
Month of October—

Number of miles.._... 230 280 030
Gross earnings ....... $543.0529 $6498 cul 889}639
Operating expenses ... 330, 7 406,006 7,400
Net eamnings ..... .o $208,824 $243.835 $261.000
July 1 to Oct. 31—
Grosa earnings ...... . $2012T41 $2.304. 808  $2.4990.%51
Operating expenses ... 1,278,438 1450110 1631548
Net earnings 4 mos. $734.306 $914.708 $09, 308
SAN FRANCISCO AND NORTHERN PACIFIC.
Month of October—
Number of m!lu.._... -_— 185 188
Gross earnings $94.7058 $02,787 $08.814
Operating expenu. 48 880 4T 642 55,374
Net eamings ..—... $45.500 $44,825 $43. 440
Charges ...cecec.ceeee 18,908 22,859 2,883
SRS oosooorise $20,987 $21.%66 $20.577
July 1 to Oct, 3
ross earnings $363,082 $387.298 $408. 853
Operating expen: 195,077 201,831 218578
Net earnings 4 mos. $168,008 $185.367 $189.775
CRECERS ...ccvvnasesae 75622 91,882 914
Surplus ........._.. §92423  $93.883 $09,328

BROOKLYN RAPID TRANSIT.

Month of October— 1899,
Gross earnings ..... - $991 454 $681,620 TIno. s R34
Operating expenses... 638, 680,454 Dec. 85,472
Net earnings . ..... $351,472 $286,168 Ine. §65,306
From July l to Oct. 31 -
Gross earnings ......$4.217.912 $4.008337 Inc. $211075
Operating expenses. 2,601,524 2822348 Dec. 221024
Net earnings ... $1.184.280 Tne. $432.080
ATLANTIC COAST LINE.
Year ended June 80—
Gross earnings ... . $7.586, 748 $8,228.457 Inc.$1,360,280
Operating expenses and
taxes ...... TR 4588803 8,771,868 Ino. TPAN3S
Net earnings ......$3.017,043 $2.454.589 Ino. $363.354

THE TRADE IN CHICAGO.

Chicago, Nov. 2 (Special).—Wheat for the Decem-
ber future reached Tec to-day, but thera being no
pressure at that point the speculative mood
changed, shorts covered, and the market closed a
cent over the bottom. The Tdc filgure has been a sort
of sentimental one, and thers was unanimity in the
effort to dring about a rally. December opened at
T0%@WYec, sold between Tle and Tidge, and closed at
Tic sellers. The May closed at 74%c. The increase
in the world’s visible—1,800,000 bushels—was larger
than expected and more than double last year. The
only bit of Argentine news was bearish, ths wheat
area officially reporting 8346000 acres, compared
with 5800000 last year. But Western and North-
western receipts were decidedly small, 455 cars In
the Northwest,- against 1,225 a year ago, and only
563,000 bushels at primary points, against 1160000
bushels last year. Not much spring busi was
accomplished, but cash holders said it was becausa
vessel room was scarce. The relative cash prices
were firm, with the low grades reducing their dis-

count. The shipping busi here Mond: ex-
ded 500,000 bushels. The board to-day reported
30 loads.

The deal in November corn engineered by Phillips
rattled along at a lively gait, but with no striking
incident. The bull leader §s at work now restrain-
ing any wild advances and taking precautions
against making this market too attractive for the
Western was a considerable seller

shipper.
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