
Closing prlcea yesterday of the principal ac-
tive securities and net changes from Tuesday's

final quotations were:

STOCKS.

EARLY PRICES STRONG— BONDS AND

MONEY.

Am Hoop 81* —
HiMexican Central. ISV»

—
H

Am Linseed 7 +%jM Xft T pref. ST4
—

H
do pref S8 1* 4-2 (National Steel... 3SH

—
%

Am Sugar Ref.,l34 1* 4- \ National Salt 43V4
—

H
Am Sti ft Wire. 50»• —

% National Lead... 21 4-
'*

do pref 80T» iNorth American. 1»H
— >

Am Smelting... 51%
—

IHINorth Pacific ... 71%
—

1H
Am C & F 21* 4- 2 do pref S3H —1%

do pref 6SS 4- HIS V Central 140 4- J4
Abb Tobacco HHi —Si N T Ont ft W. .. 25H

—
H

Am Tin Plate.. 43%
— * Norf & West 444 4- %

Am Cotton Oil.. 3H4
—

V National Tube... 624
—

J*
Amice 46vi —S| do pref 102*

—
\

At Top ftSF . 40V» 4-1%. National Biscuit 39 4- V
do pref 83* N J Central 144

—
£

Anaconda 51H 4- 4!NTC ft S L2d pf 41V +*
Brooklyn RT.. 76«» -i-2V N T Air Brake.. 165 4-»
Bait & Ohio 62* —IV Pressed Steel C.. .VI1* —

V
do pref 66 +.H Pacific Mall 4*S

—
1H

Chic Bur ft Qy,l37V 4- V Pec Gas Co 1004
— -*

CM& St P. ...127^ -r2V.Penn R R 143*
— *

CR I*Par -IK.'. -rlK.;Pere Marq 32 +1H
Col Fuel ft Iron 54 4- *"»1Reading 191* —j*
Chic * Alton... 307i—Hi do Ist pref.... «3

— **
do pref 7.-.V 4- VI do 2d pref 314 4- V

Consol Gas 194
— * P.ep Ift S 17

—
£

Chee ft 0hi0... 34V 4- V! do pref 64% —•»
Contln Tobacco. 374

— * Southern Ry 14 *»
—

*»
do pref 94*

—
SI do pref «3*»

Chic Gt West.. 14V
-

HISt L S \V 14V
—

CCC*PtL..««* +J4 do pref "<'ifijj
- -»

Chic *N\V. ifi'SV -*-** Southern Pacific. 42
— —

Canada South... 57* 4-
"*;Sloss-Sheff . . • » tJ?

Del ft Hudson. .ll«4 4- Jt 'St LAS F..... 1. J \u2666

Erie Ist pref.... 40V —Ji do 2d pref 454 4- S

Federal Steel... MV
-

V
'
Term C & 1 7.4 -IV.

do pref 774 4- * Texas Pacific 19* 7*
Gen Electric... l«.«S 4- 4 Union Pacific... .3^ 4-1
Glueone M*

—
V do pref M4

——
Hock Valley pf. 71V 4-1 U B Leather 15* 4- 4

Inter Paper 22 —1* do pref 77 -r- *
do pref 71 —2 •US Rubber 3..

—
Illlnole Central. 12.'.* 4-

*! *» pref.. *4* —4

Louis * Nash.. 524 4- 4 Wabash pref 214
—

£Metropolitan 17.1 rrp"*.*LX.
V JOH

— >
Missouri Faclflc. 604

—
H do 2d pref..... » -1*

Manhattan 1134 4- % , West Union Tel.. «£ j- H
Minn 4St L... «5H

—
IWig Cent pref... 364 4- 4

BONDS.

A Fr-n iß.m% ~V, N't Pa- 3s ... 71^1 ~V.
do ndi 4« W. 4-"T» do4s.._. .... .l«*»i

—
H

Bait * Ohio 34' «*•* 4- *• Nor * West 4V4V '
\u25a0 W\ -,- J*

do 4s. I<»^ 4- 4 ReRdln«r Ren 4(I \u25a0 89"S>
—

H
Chic *Al3H... 6SV + HIM I.ft IMMs..« - +
GB* W D Bs.. 7', 4- HPt L, S W M.-W + J»
Hock V Ist 44» 104

-
»4;T nlon Pac ... io«»» 4- JM«a Comol 4»..1O4»» 4- 14 Wabash D 85.... 3.^ j-

MIMPar T Bs.. *9 4- H!W N T4kP pr. 3 •*» 95»4 4- H

Holland guilders .. ..i.... •••• *°
DOMESTIC EXCHANGE.—Domestic exchange on

New-York was as follows at the places named;

New-Orleans-Commercial. $1 discount; bank, par.

San Franclsco-Slsht. T^c; telegraph. 10c. .Clncin-

natl-Between banks. 5c premium; over the counter.

50c premium. Boston-Par. Cnlcago-Par. Charles,

Buying, par; selling %c premium. Savannah—
Uuyin*.3-16c; selling. l-16c discount.
BANK CLEARINGS.

—
New-York—Exchanges.

J290.597.821: balances, 19.484.184. Boston— Exchanges.

$29 078.980; balances. $3,460,730. Philadelphia-Ex-

changes. $23,009,035; balances. $2,150,012. Baltimore-
Exchanges, $4,098,805; balances, J344.158.

FOREIGN MONEY MARKET.-Call money in

London. SS3V4 per cent. «)pen market discount rate

for short bills. fl, per cent; for long bills. 3»4 per

cent. Berlin discount rate 4* per cent or three

discount rate, 2727 per cent.
Oo«ic

rnRFir.V SFCURITIES.—British consols. 98 9-16

closed at 29lS»d.
ETaDr'% '

°
COLD PREMIUM.-InMadrid. 32.90; Lisbon, 38.50;

Buenos Ayre^. 133; Rome, 5.82Vi.

THE FEDERAL TREASURY.
Washington, Nov. 21.—The condition of the Treas-

ury, divisions of issue and redemption, at the be-

ginning of business to-day, was as follows;

RESERVE FUND.

Gold coin and bullion $150,000,000

TRfST FUNDS. DIVISION OF REDEMPTION.
Goldcota $253,218,679
Gold com 1,o.,S(,n„Silver dollars **%tnrnSilver dollars of IS9O .o"?^qA2
Silver bullion of 15*00 '?IJm'£? IJm'£riA
fnited State* notes l.ißU.wo

Total
- $744,470,670

DIVISION OF ISSUE.
Gold certificates outstanding *io'-'?lsTw,
P.lvor certificates outstanding SSo'ftnSTreasury notes outstanding ,-^7,^
Currency certificates outstanding I.ibO.QOO

Tota] $744,470.1-73
GENERAL, FUND.

Gold coin and bullion **-•???• J43J 43

Gold certificates "VA-i«111
Silver coin and bullion ...• STVV*Jii
Silver certificates .a'SU'SS
United States notes \u25a0 ii'^AT',
Other assets ».«>0.113

Total in Treasury $122.530.2. Vi
Deposit! in National hanks 98,751.889

Total . $210,602. 183
Current [labilities '.'.'. ,S']£S1

Available cash balance 13u.485.JH5U

GOVERNMENT RECEIPTS— receipts

reported from Washington. $061,143; internal reve-
nue receipts. J5C6.230: miscellaneous receipts, $60,466.

Total receipts for the day. $1.5(!7.540; expenditures,
705.000. Receipts for the month to date. $31,601,716;

expenditures, $28,555,000; excess of receipts, J3.04»5,716.
Receipts for fiscal year to date, $225.17<i.02«; expend-
itures. }220.1 fin.B72; excess of receipts. 15.010.154. Re-
ceipts of National bank notes- for redemption,
$3f0.577.

SUB-TREASURY.— The Sub-Treasury wa* a debt-
or to the Clearing House $2,641,406.

BONDS AND BANK STOCKS.
1000 Term Sett 3s !UV 1000 M & St L. Ist Ref
5000 Va Fund Debt... PI7, 4s 07>$

13i»«> Am Cot Oil 4Vbs. 99H 1000 M X & T Ist 45.. 94
10r0»» Am Spirits fis... 70 10000 do 2d 4s 70»i

,'X>O Ann Ar Ist 45... 034; 10U) do "OS
18S00O A T & S F Adj I 2000 M X & T of T Ss. 04 7»

4s S4 »
'

1000 do 95
125500 do S5 ! 1000 Mo P Ist Con tSs..HB
20000 do Ss'i s>lioo do HS1*
96000 do 5-514 ;10<«>O do ll^S
(6000 do 85% 2000 do Trust 5s (<9
27,">i«» do 85% 1000 do 9S'»

1300 do So-5.' 79000 do 9S**
121000 dc &s»i'lfM<oo do .: flS«n,
5500 rto Gen 4s lOliij23OoO Ho 99

500 do 101lj' IWOO do Ist "> 55... i»S'i
31000 do 101%!li;0O0 d. J «M»,
42500 Bait A Ohio 4s.. lOOMs1 27000 do 90

700i» do 100»» 10000 do SflS.
1000 do 100*: 6000 N V C Deb 1004

15000 do Xi07i Reg 105
5000 do loo^s 1 23000 do L.S Col 3'>!S. 9"4

15000 do 101 1100<K»1 100<K» do M C Col 3iis 974
12"HiO do 10o»i! 2000 NYCA-St L Is.107
100 Ddo Reg 99*, "i"1

"NYG & E LH
600110 do :;'-.- '\u25a0•'•>'% & Pss HO',I
IVkW do .-.'! OS1* 3000 do 4s 04V»

SfIOOO do 90 15000 do 04
6000 do *.>r>'.»!10000 N V O & w Ref

lKu'ki do Swn 3Vs s... M"4 i 4s 106H
Kh.Vk> d-> S9V»' 12Ot"0 Nor i- \V Cou 4s. 90a«
97(tM) do NO iH'fNXt do 'J9H,

f.oOO BK-:n Rap Trf>?. .107 i i(»Mi do 09"Si
2000 Bkln Un El Ist.. i>7 . 1000 do W\

16000 Bkln W &• W."ss !20000 Nor Pac Gen 35.. 71-4
Rets 70 !6<iOiX) do s2OF. 71^

I<hX> do 71 1285600 do 72
1000 BC R & N Ist.. 10Si*4i 120000 do s2OF. 72
2000 Can South 2d lOftJ^i 13000 do 72V»

4."ioiio Cof G Con 55.. ol> ,4000 do 72^
12000 do Ist Inc 52 ! 3000 do 72%
85000 do 'A Inc SVi127000 do s2OF. 72S

1000 Cof X J Gen 6s.12614 1 ir>oo do 724
5000 C P Gtd 4s.s2oF. S>O'j 50000 do s2OF. 72V*
1OC«> do Gtd 3Vis .85 i10000 do s2OK. 717»

lii<«iiC& O Gen 445. .li>H» 5000 do 71»*
:!o.^. do 101% 12000 do Prior 4s 104\
1000 do ..." 10141 4000 do 1044
aOHO do 53. 101ViI 2000 OS L111 Con 55.114 X
.">oik) do fis A mm 3Of>o Pa c Coast Ist ss. .1114
1..*, doCon 55.520F.11»4 10000 Perm Gtd Ist 445. 116*4

U3OOO Chic &A!."^s.. S3i 500.'i do 116>-4
8000 do P;?i 4 34000 Peo & E Ist 45... 92

72000 do S3»» i 4000 do 92^4
4O(m. Chic & E Ist ss.llCHi'2<V>no do 924

10600 C & N W Gold I .VIOO do 02 »
7s Re X 110 3H«O Reading Gen 45.. «fir4iotv<. do Deb 5s 1009.1 ii7Til1000 do SfH*

3000 do Deb 1033... 119 j10000 do «W»
11/iO do 520F.119 |3oOi')rt Rio G W Ist 45... 100
SCOO C R I4- p Gen :10000 no 100>i

\u25a0;« 10« 10000 do 1004«000 do fis 132 ! 1000 St L. &IMt Gen
5000 C St L & N O I 5s 112 V.

3a 12«4 nono do 1124
1000 Chic T T 4!- .b3. 83T4 1 4000 do ll"i*5000 C C C & St L. I 4000 do 112ai

Gon 4s. ..520F.101 2SnOO do 4s $\u25a0>•\u25a0.
30. Hi Col &So Ist 4* .S4 20000 do . S2*»
liiOO do <!*;20000 do .... . R2i,

loofto d-> S4 i .>ioo do . 8"snno cV & IGen ss. ft..%! 1000 Bt L&sFGen .Vs 1134•\u25a0'\u25a0'»• do 9-V-4 2000 St L Swn Ist 45. . !>2'-»MlOn Col Mid 3-46 7S f.3(,00 do 2d 4s w'7(tfiO do 7SVii103000 do ... . 6f>U
lOftOO do TR 4«ono do '.'.".— ASK

liV»i
-
,l& Oth Ay 15t. 123 |17f«>0 do

'

n>'.i«.ViOO TJ»n &R G Con 1 3000 Bt PM A- m'^slilßH4Us lOP I3000 do
'

lift
*

15000 D & M Gold 45.. So\ 1000 Sn c * G Ist ,Vi 1114^5000 DM& M L G.. 31'i!WO do lojij

SS Er
d
e
o grßr^i::::»i§;

SSMT ?**::8?F
Divf..M..p H

io7 !3ffisShrS^si?irf6000 G H & B A Mcx \u25a0 3fM>o do 11Si?
& Pac Ss OO^i gfOO T * V O cVii if) 2

11000 Gen El Deb 55.. 1424 4000 do oil-l.WiO do 142 i 5000 Tex:& Par i«"si lIPW25000 CSB °.&.N. Ist
1M

SOOO T&O ."• C,.-r. 5r 10BU

wSS Gr^ my Deb B \u25a0

10S '
1Of

°° do
i**

'
5s:::::::n,!•"

MOOOGr Bay Den B VA 10C00 dn i« &V.
'' „\~'SSSSS i2:::::::::::: K'S'T^ I"^!**1"^!**52000 do 7", ::r«v^ So tne£3000 Hort, V Ist iiiilgtt ago WjUi^i!!!R

'Sh^cv^:!^ ,>* \u25a0\u25a0is0000 Int Paper Ist 6s. KM noon do
' }J_T»

1000 ft Kan City So 3».. t\S\ R4OOO do i.eh BROOO Kincs Co El 4«.. 50000 S^:*:::::::a
imm o i>.h ft

'
w b Gtd

M
".nono do ¥$.

10000 Man Con 4s 104141
- ' A

'
'",„,

1("£( do 104% 6000 do .: hnr'°^ 0 104%'ioroo do oen ni**?"w do im^ inn,.o o

low MSo v !'! IJSS m" w*L\u25a0J« rV-
jrjonM StfeyG«n's*:il» | MOO Z ' If,
llftfiOMen Cent Ist Inr 27 1000 , „;*

Total soles of bonds. $3,003.(500.
'

3

CONSOLIDATED EXCHANGE SALES.
'

STOCKS.

Am Car ftP.... I *>i
'

k oi«, «,V

*t top «sp lS£ ':«
jg5 i«'?j stsiAtTop&sp- !«• m' 4 iwjj ll,;s 4;*«

do preferred .. m-, V-, "i--?1
" "

'•<-\u25a0"
Anaconda Gcli .v> | vi '

-". 4 i ?4? 4
'

ir. .-.-,,
Bjunswlck . n fj •'V • ;i
ra:t iohi-> ... b4b4 | l\ •'»,; \u25a0",; aibHklynRapd Tr.! 7.%'i.i trm -t.rI 1- » 17f»
fan Southern. ! r.7 , i-H! l**\ "• ! ll«.O20f"l-es (.- Ohio . . 34s '\u25a0\u0084* ' '-' ••> ' r.;
Chlcßur&Q

' is?? ,^.r4i .?* 34 1.5.70ais^Sg I.! M !* »»
*:i::h.ni*p ! iTr^: ff7 'i fivli \W =ff r-™r-™

\u25a0 'ir.xi.^ »8 l^ -^
ch^s.1;^:: %* »<| 0 wi ,4!
Con ImrerlaV:. !o2 ! "J!2 1 0 A I £ ;"'

£&.ir^ £ 1 1 ! v is\ n^o
Lacrww ! .17 1 7 1 Ji T3 '\u25a0 son
Louis & Mash. 82% R3% iA, "v ! >OO
M.nrattai | 112' \u25a0 IM' ,',:,' , 2 *'

3.370
Mo KftT pf ',: ", * ",: v n:!1« 1.-.-.!.,.
Mo Padfl .. n% 61% ?£u £> JWNnt Bteel s«% SJ SJ* rio«o '« l-.i.M.

Norf & West...! I 44V 4% i r.'' 1 r'"'1 "-lo
North Amer~. -\u0084,..! S, I I,u! &>'. :i4.%
North Pacific:": 74 j =4. 71 v -'• " ™

do preferred R6U bru cii g^j 27.^
Paciflc Malt.. I 4*? ! ,7- 14,I 4, 9 ! X.f.
Pennsylvania...! U3«i lv in U? ! :U1S; IIII-i
SS& pae::- 3&J3-w| fM>^ $
g|^ r r P P| "ISyndicate ... jo v, VS.I '" '

740
Term i-*1.. .1 7*,, i,lX 12 JJ 1.0-O
L'nlon P^cinc... 73 74 v n SJ> rftf)*°

do preferred.. V.-. ppSVSV
"

S '"-110
JJ B Leather. ...I is*,,! jfii! ,r,, 'r«-

"""
I' S Rubber. ... 4 £3 {r,

'
\u25a0 ,-i H,'S **Urt

Wabash j X.4 I f\ 3r3
r
'
I •';*?; ««1

*
1> preferr«4 ... 22 22\ \ •?.* ,'/*' *»

West sr 1;ni_.,n . m i m g.' ' g* «|
Total gilasi

' ———— -
,

\u0084••••••
"\u25a0\u25a0 lit

OUTSIDE SECURITIES.
The outside securities market closed strong and

active. There was heavy trading in Amalgamated
Copper at the close. Early trading in this stock
was active at 96VVf96U. but toward the close- a
heavy buyirg movement set in and forced the
stock to &S. Hide and Leather Issues became ac-
tive at the close, selling up to 13. preferred to 40.
and bonds at 91'/i. Brooklyn Ferry was firm, sell-
ing to 26. There was a heavy demand for Ameri-
can Woollen common throughout the day; it closed
with a net gain of 2 points. Compressed Air ad-
vanced 2 points on sales of about 300 shares. Pump
issues were active and showed gains of nearly a
point for both. Standard Oil closed at 71fVa'72Q'->.
against 709@711 on Tuesday Last prices of other
prominent issues were: Havana Commercial, 111?
1"; preferred, 44f?!6: Baking Powder preferred. 94!->
•f/95; Markeer. Copper. 233: Amalgamated CopperT
97ii@S7Vj: Rubber Goods. 29<f?30J4: preferred. 82983;
General Carriage. 466@44;466@4 4; New-York Transporta-
tion. 6»»@7V». General quotation* fo.low:

ACTIVE ISSTTES.
Bid. Ask«l •

Bid. Asked.
Ama'.c Copper... 97 1* &74V Havana Com 11 12
Am As '""hem .. 2".» 30 j do pref 44 4(5

do pref 19 SO linEl Veh Trans. 1«; 14
Amer Bicycle. ii 74,Inter Pump M*, 27

.1o pref 25 M • do pref .... 7rt 7t>»4
do os 13 8O Interstate (M1.... 57** 58*4Am Bridie* Co.. 42 43 Man L. & H

—
4

•!•\u25a0> prf-f ... 01 (.<2 Markeen Copper.. 2 3
Amer Chicle.... 73 SO jNat Asphalt. 7 -, m,

do pref 82 86 do pref 17^ IS",
Am Ginning Co. 20 22 | do 5s 54 55
Am Hide &\u25a0 L... 04 $\, Nat Enam & S. . 19 24

do pref 3>* 40 I do pref 80 .4
do 6s SI1 !Uli'Nat Gramophone. 1" 15

Am Woollen Co. 2<> 2.">'i'New-Ens; I!! Tr.. 3\ 4
do pref 784 80 New-En* G&C. 16 Il*I 1*

Anth Coal C0... B>» *New Ens Gas 5.* "'.» C 9Bay Stale Oas.. 1 14. X V El Veh Tr.. 17 ITU
Bnt Col Copper. 104 10-% Otis Elevator 26 27"
•Brit Ex bonds. '.i7\ l**.'*1 do pref S3 :>«
<*.i! Copper ll3*3 * 2 Prismatic Llßht..

—
2

Tiiic & Al subs. ll3
—

!Royal Bak P pf. 944 05
iln :is etfs 91 Oli.^ Run Goods C0... SB 3O\.
do 3s 98 OS i do pref S2 S3

'm Air Co S3 44 St L Transit lay- 2.
rEI.A XCo . 104 10% SBALp subs.lls

"
13>

C-ti Granite
—

4 I do loan rtfs.... OS \u25a0.»
Con X Tire Co.. 3 7 I do 4s w 1 73 73

do prel .... 30 39 1 rto common wl. int 1134Dls Co of Am.. 6 6vt' do pref w 1.... 2* °<*
do pref 23'» 23=» Standard OH . 716 7"OU

Elf-cm.- Boat. IS 21 iStornse Power l" 15
do pref . 35 41 Tel Tel &C of A 8 6

Electric Vehicle. -" --
jTerm Copper Ul4 20

do pref 40 45 iUnion Copper 4'» 4^.
Kle.-tro-Pneu Tr a 34 In St] &• Chain. . 4 MEmp State Sag. 82 *24 j do pref

_
30

•d.-. Ist <".\u25a0» 10O\ 10114 "'\u25a0 Ry of St L. 4s -it 83
Empire Steel.... 4 10 do pref 64 65

do pref.' 45 SO C HCP IC0... S% ,V4F.em Con! & C. 21 25 I do pref . . 3«, 37
Gen Carriage Co 4S 4 » V S I'neu HC. V Vi
•German 15 w 1.1004 100«i!

•And interest.

INACTIVE ISSUES.
Bid. Asked, i Bid. Asked.

Ati Bli Note.... «\u25a0 50 [Iron Steamboat.. 2H 4
An Soda Fount.

—
9 I do Ist 6s 47 55

a.i Ist pref.. 40 45 !I^orillani pref 100 103
do 2.1 pret

* 10 IMich P C Ist .'.9. 114 IIS
\m Typetouml.. M fiO !Mersjenthaler ....lft'l 182
Barney & 3 Cat 13 15 |N V & N J TeI..IKS 170

.'... pre( '\u25a0<\u25a0'• U7 Pitta n A I. E . 2» 25
do Ist 8a 1"" no Procter & Gam. .420

—
l-.lnrh Purh T.. 12 20 I dc pref 199

—
Celluloid Co .. m 10<> IPratt A Whitney. 3*4 3
ten Fireworks.. 20 22 ! do pref 45 SB

di pref (i
" "'<* SyCH & LCo. MS 128

Con Fir.-w. pf M 6S Mincer Mf Co...600 650
Ciaflin Co Ist p?.!02 103 Swift A Co 10" 103

do 2.1 pref lf>2 103 do Ist Ss 103 107
Cramps' = & E. '•'\u25a0 '- Trwnron Potteries 4 9
Gen Chemical. •*\u25a0'• •> ! do pref 50 M

do prel 89 08 !Trow I>lrectorv.. 54 fit
Meck-.1-J l*» pf. 73 SO Union Typewriter 29H .*• .
Herring U M .. 4 10 Id. Ist pref ins HO

do pref 04 14 do 2.1 pref... .110 112
Hul«-p R Tel ,11« 120 Unit Trac A E1..11W4 Hint
Int Silver pf.. "•"\u25a0 4

" '
d. .'.* 113 111

do t0... \u25a0 \u25a0<'•'; 88 [

MEXICAN NATIONAL CHANGE
It is reported on good authority that the Mex-

ican National Railroad is to be converted Into a
standard gauge line in the course of the coming
year. Carefuf estimates of the cost of the change

have been made, and as earnings have been heavy
in the last few years, while the company's financial
affairs in general are sound, the directors favor the
transaction. The benefits that will result from
this improvement will more than offset the cost of
naking the change. The Mexican National road
is the shortest line between the United States and
Mexico City, and its branch lines operate in pros-
perous and growing territory. In Its competition
with the Mexican Central and Mexican Interna-
tional its narrow gauge furnishes a seiious disad-
vantage.

WHEELING AND LAKE ERIE.
The Wheeling and Lake Erie securities are being

absorbed by interests identified with the company

and by people who are well posted regarding the
property. The road is now deriving a large Income
from Its coal and miscellaneous traffic, the re-
ceipts from coal being far heavier than a year ago.
owing to the higher coal rates now obtained. Pres-
ent earnings lniicate the beginning of dividends on
the preferred stock before long, while there is a
possibility of a payment on the second preferred.
In the year ended June 30 the company showed a
surplus after charges of $206,553, equivalent to the
full 4 per cent on the first preferred, with a bal-
ance of $69,753 over. Irrespective of good earnings
the three classes of stocks are said to be a good
purchase on coming developments that will favor-
ably affect the company. The common stock, selling
at Xii2, is one of the cheap issues that may be
bought for speculative profits without fear of loss.

ILLINOIS CENTRAL NEW STOCK.
The Board of Directors of the Illinois Central

Railroad Company has called a special meeting of
the stockholders to be held In Chicago on January
2fi. 1901. to take action on a proposition to Increase
the capital stock by $6,000,000, from $60,000,000 to $66,-

rOO.OOO. Each stockholder of record at the closing
of the books on December 10. 1900. Is to have the
privilege of subscribing at par for one share of
new stock in respect to every ten shares registered
in his name. Payments for new stock must be
made in full on or before March 4. 1901. New
shares will be entitled to participate in all divi-
dends declared payable after March 4. 1901. but not
in the dividend payable March 1. 1901. The pur-
pose of this Issue is to raise funds for providing
additional equipment and facilities needed to meet
the demands of the company's growing- traffic.

It is impossible to make paper out of thl* ma-
terial, and exporlcnc* demonstrates that wood pulp
la the moat feasible, practical and economical ma-
terial out of which to produce paper. If paper
manufacturer* could secure nil the waste hulls of
cottonsopd which thty wanted absolutely free of
charpo they could not ever th«n make news paper
out of it. Tinßue pnper nncl One writinc paper can
be mnnufactured out of cottonseed hulls. It Is
difficult, therefore, to s»'^ how the International
Paper Company can be affected.

An officer of the International Paper Company
said yesterday that October was the best month In
the history of the company, and that sales so far
thin month were larc^r than in the same time in
October. Old contract? ar^> helne renewed at ad-
vanced prices.

REPrRLIC IRON AND STEET.
Republic S*tfp] preferred stock selling around «.">

returns on the investment over 10 per cent, and n<»

there are no bonds ahead of It It occupies * posi-

tion equivalent to n mortgage issue in intrinsic
value. The earnings of the company in the past

and the prospects for earnings in the future have
attracted good investment buying of the preferred
stork, and It is thought that its prl^e will sell
above V, before the current hull movement runs its

course. A point in favor of the company is found
in its action in th^ dull period of the summer in
hairline if? eoods for higher prices rather than se!l-
ine at cost. The demand for the company's accumu-
lated products at current higher prices is heavy,

and it Is believed that the output in 19<">1 willbe the
largest for any year since the organization of the
concern. The regular quarterly dividend on the

preferred stock of 1\ per cent will be declared to-
day.

terday mornin*:. and they regarded it simply as tho

effort of somebody to affect the «tock market. A
paper manufacturer said in regard to the report

that the n»w National Paper Company would man-
ufacture news paper from the waste hulls of cot-

tonseed:

London operators have been selling American
(Stocks short, and something like a bear panic
developed on the London Exchange yesterday

on the continued hull advices from this side. an%
on the fear of trouble at the next regular fort-
nightly settlement at that centre. It is a poor
eeason for home and foreign bears. Quick turns

on the bear side may prove profitable, but ex-
tended operations on the short side appear dan-
gerous. Heavy realizing sales made an impres-

ricn on the market in the last hour, and much
'»% *he early improvement was lost. The close
-.\u25a0as irregular, but the tone was strong.

T>e stock market is large and broad, and it
c~r. stand an avalanche of realizing sales with-
out injury to its general structure. Opposition

to the rise has already caused several failures
in the Street, while a number of well known
operators who took the bear side of the market
after the election have been forced to cover their
contracts at enormous losses. Bear traders have
Eimply misjudged the significance of election re-
sults and the change In public sentiment. They
have failed to appreciate the tremendous im-
portance of recent developments, and they have
been wrong in their calculation regarding the
extent of public enthusiasm and investment
buying. Reactionary symptoms will occur at
times, and there willbe relapses In the strength
of outside buying; but until prices have out-
•tripped conditions governing values; until the
progress and prospects of the country's trade
and commerce have been discounted, a period of
declining values need not he looked for. In this
market stocks derive their strength from actual
value. When a big public buys stocks on the
basis of intrinsic worth it will not pay the pro-
fessional operator to have short lines outstand-
ing. The punishment of the shorts in Northern
Pacific is likely to be repeated in many other
stocks. People's Gas and the steel stocks are
rot safe short sales; in fact, there is hardly a
etock on the list that holds out the promise nf
profit for bears.

Railway nnd industrial projects that were held
In abeyance pending the election are now in the
Stage of active nec^tiation. There will be de-
velopments in the railway world and in the In-
dustrial world that will affect favorably the
value of securities. Out of all these rumors and
reports Of bigdeals there willcome some actual
developments, e.^pocially in the way of closer
control of railway corporations by the leading
railway interests in the country. It will ray
the Investor and speculator to buy some of the
low priced stocks that represent properties ofgrowing merit. Stacks of the soft coal roads
such as Norfolk and Western and Wheeling and
Lake Erie, will prove profitable for the reason
that the demand for soft coal is constantly In-creasing at home and abroad, while the com-
panies are in better financial condition to-day
than ever before in their history. The smaller
roads of Importance will eventually be absorbed
by the larger companies until the community
of ownership tendency reaches its limit.

THE DAY'S OPERATIONS IN STOCKS.

Stock market trading reached enormous pro-

portions on an irregular movement of values, in
•which advances were more often made than de-
clines, except in the laFt hour, when reactions
\u25a0were general. At the opening sharp advances

took place throughout the list, and in the first

hour total transactions exceeded all records for
a corresponding- time. The extreme activity in
the early dealings did not continue in the after-
noon, although there was enough life left in the

market to cause v.-Ide fluctuations and roll up a
business of more than 1..W1.000 shares for the
day. Investment buying was again a feature.

An active inquiry for the granger shares de-
veloped, while continued buying of the Pacific
Issues, the steel stocks and People's Gas was
noted. London's operations were heavier than
ever before recorded for a single day. upward

of 200.000 shares being bought by arbitrage

houses for foreign account.

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCK'S.

I Actual *ale» '—Closing—: Shares
lOpcniHlghlLov-MFin., Bid,iAsk. If"H.

Adams Express. 140 140 140 1140 j135 :146 j _425
A«"c?r *F'drV 5" 5 «* iS «4 «% ?.000do pr*f 67!. 68^ 67-* «S», 6S <%n 1^
A^r'^t^i li«\ u« n jiJU|»| f
Amer

P Tei:: 3« \36i36'M !35! 37 110
Amer Express. . 163 163 !1«B 163 162 l«8 14S
•Atrerlcan Ice.. 474; 49 I46*1 «5>HS> i 4. *\u25a0%?,

•do pref 72 I 72% 172 72V 72V. 73 8£)
•Amer Unseed.. 6V 7% «4

"
(V J,W J.2»

•do prof Ml42 137 !3»4 33 , 40* 4.M.
•Amer Malting.. 5 I 6j _» I_» 23^ 25

'*' ~
•A*merP^iVlUni:i 82<K|i 52% 61* j MM7*7* MJi 52 ! 10.650

•do pref .1 97 197 M i 9«»» 90-, 96Ji 1.400
Am St! A Wire. I 51V 52H1 i9\\ BO*,! 60% 50N, 38.550

do pref M»V BOHI S9V4 Najl 89% 90 5.262
•Am Steel Hoop 31"4 32%» 1 3H* 31H 81", 31V 4."50

•do pref I 7S>;| 7h'%. 77S 77*1 774, 79 i iOn
•Amer Sugar. ... Jl34>»! 85} 133^ 134^. 134H n« ™?"•do pref 116 lllfiUl6 H« lir»«411« , 100
Am Tel & Table : ~ I

—
j

—
I

—
(n

—
.—

— . ——
•Am Tin Plate.' 44 44V 43H 43* W4 44 8 282

•do rref IiSilI88-4: if? W« Si jgS '&&Amer Tobacco. I112h! 118 Ul Ultt 11114 J«H »««»
•inaconda".".;:: —I—l —I

—
!134 ,I4U

——
•Anaconda:..'.': 51%lM '61 IMVij 51H, MS 6^
A3S pr?f9r""V. Shl «H «« 4» 50 15 i

l?Mo::::. S5S5!-
'

»d1[?IT
•B'klyn$!><£:

'
179

Iiß?|iS* ,7

* 78«iW m?22
B'kbn Cnflas. 17» 179 170 170 177 180 V»
Hruns«-»ck 1 « I » I »K\ *X* 9 { H3« ;

"°
Burr r & ritts.i

—
I

—
i

— —
,i3feS

' —
rto rref

- -
|-

- IM ,123
Bur C & Nor.

56%!

—
;

—
87HI 57

—
\u25a0

-—"
Canada South... S«% I57H !56TJ | 675 . Tn 5714 1.400
Canadian I'a.-tfic 884 tWi BSH RS4. 88% 881s

'*•

SSffl ?t%7:. i«4 i«4 i«i i« SBi lfllOh« & 0hi0....I54%; 34% 34 | 84141 34V 34Js 15'?2S
Chic »ur & Qv. 188 130 1137% J37V 137'- 137 V2t>..<30
Chic & East III.' 09 !iW%. 99 09V*! B8 80% 400

do nrrf r.'4', 1241t 124 124 1123 124 ] -'"»
Ch & Alton new] 37V,I S7m 3Rij! 36%; 3(i*i,3. : 7.7.-i.»

do pref I 7.-.V 75«i!75 : 75% 7614 754; 6.600
Chic Gt West... I 14H! 14^1 14\i 14^' 14H 14> l..(>>

do pref A I70 I79 ! 79 ,79 i 79 I7PI, 100
do preb B I3SV 80% 3S»i

'
31>UI 30>.» i394 -'"'

do deb !90 I90V 90 90 !90 i 90%] 600
Ch Ind & Louis.!

—
|

—
I

—
J

—
] 28 I24 .

do pref ! .\u25a0>?>-\u25a0 6741 574 374! 66% 574 1 100
Ch Mil* St r..!'2.i4:125i,!1^'>4'127U!127V*!127»8 76.010

do pref !17.-.»«)17r>\117.V\!17. »* 1175 |17S \ 150
Chic *Northw. 11674! 170 U«7l4ll6BH!16«« j170 { 2,800

do nref '210 210 210 '210 , — —
j 100

Chic R1 & Tad 115 11814 111S 1115% 115% 116 25.474
C Si P M & 0.i1234:i234 1234 1234' 1224; 12314 ">)

do r^f
' —

!
— — I—

1160 180 ;
Chic Term Tr...' 104; 104! 101 1041 K» 111 ! 200

do pref )32 IR2 I 31V 8114 31 132 J 860
CC C St L. .1 67*! 6741 (it!', 61^4 66%! 67 1 2.060

do prof !113%.113%1113%|113%j112 114 2(X)

Clev L & Wheel I
—

I
—

{
—

I
—

27 30
do pref !

—
I

— — — I68169 I
-—

Clev & Pitts I
—

i
—
I

—
I

—
184 j

— ;
Col Coal &IrD! IS Us! Ms '%

— —
! 10

Col Fuel & Iron. M-, f>4S .V.'.. 54 54% 54V 12.000
do »r*f i

—
\

—
I

—
I

—
1264(130 I

Col & South.... 7 i 7141 7 i 7 7 : 7'i l.'^O
do Ist r>ref !444

'
44-; 43 :43 43 ! 4.1 V700

do 2.1 pref I
— > — I — —

18 IIS*;!
—-

Col & Hock Coal!
—

!
—

[
— —

16%! 171* —-
Tom Cable I —

!
—

I
— —

170 j
—

Consol Coal 1
—

I
—

i—
—

[57 I—
-

Consol Gas 1105 105 104 IP4 '102 104
'

2.072
•Cont Tobacco.. I r<<U SSI4 37 i 374 1 37H. 37 15,633

•do pref IOr. I0.-. ! 9414 94*i94 I944; 4.056
Del & Hudson. .!llrt4lH"-.116* 11614 1164:117 i 600
De! Lack &W.:1824 183 IS2 'ls2 I*2 I*3 ; 800
Deny *Rio Gr.!234 23%] 22' : 22%' 22u! 23 I 6.420

do pref \u25a0 75% 78%! -77%1 77% 77'^. 7714 7,010
IV. M & Ft D.. 17 i 17V 17 1 17%! 17 \u25a0 17%! 600

do pref !
—

I
—

I
—

!
—

1110 I
— '

•Dul So S *Atl1
—

!
—

I
— —

:-5 *%
•do pref i

—
1

—
I

— !
—

: 14
'

14-ri
Eichth Aye I

—
I

—
!

—
!

—
375 !42.r. j

——
Erie I14%: 14*41 I.V. 13% 1 13% j 14 1 tllO

do Ist pref !41 41 39% 40' : 40 4014 1,166
do 2J pref i 21%' 21?» 21% 21% 2<Vi' 22 \u25a0 100

l^anii&\u25a0 T H...1
—

:
— — —

I42' 4
!424

——
do pref j M !SI ! SI :PI MV,:81', 100

Federal Steel....! .r,L'\u0094.
r,L'\u0094 62% 51% 51% 61% 51%! 33.400

do pref i76% 77»« 76% 774 77^ 77*« 9.700
Ft WA- Rio Or.I22'» 23 ! 22».% 22', 224 23 , 70<l
Gen Electric Q>.h60i4!169H1168H!16K% 169 169

'
1.858

Glucose Sub K. 574' •r>7i*' 56% .">«%; •"•>« i37 ; 440
do pref 10.1 103 :103 !103 102 !105 I 20

Gt Northern pf.|lS2% 183 JISI4:IK2 l>*2 :IR3 ! 3.7rr.
H P. «1af1in.."...'11« 11» 110 no 108 112' ;' 100
Hoekin.c Valley..! 304' 39%! 38% \u25a0 » '30 I3914 1.100

do pref I 70% 7114 70% 71' 4 71% 71% 3.040
Horoestake I

— ' —
I

—
:

—
! 75 I\u25a0 80 !

Illinois Central.. !12;. !126% 125 |125%!12.iV 125% 5.020d • I>»a.«ed Line!
—

1
—

I
—

I
—

101 !
— ' ——

Ir.t Taper ; 23** 234! 214' 22
'

21%! 224! 3.300
do pref ! 721*

'
72% 71 71 '71

'
72 ! 2.68S

•Int Power
'

4f.%' 47' 4! 46%' 47% 404! 16% I.6SA
•Int Silver

'
.'. I 5 ! 5 ; 5 ! 44

'
6 ! 100

lowa Central !2O»; 20% 2<"i«i: 20%1 2014 20%' 100do pref I 47%: 47% j 47%: 47% 47 !4S I lcul
Kara A- Mich...!

—
!

— ' — - : Ifi4' 17 I
Kan City ft 50.. 1 12%' 12% 12% 12% 12% 13

'
100

do prof i3SV^ 3*-V 38 , 38% 37%) 38 ! 800
K»'k ft Dcs Sl.'

—
!

—
:

— I:— | 4 : 44'to pref 1
—

I
—

!
—

!
—

j;16
'

171i
Kins ft Pern....'

—
!

—
i

—
I

— j 3 \u25a0\u25a0 10
Knirk Ire of Ch1

—
I

—
I

— —
!104

— :
do pref

' — '—- ' — _
I6*'' *1 —

Uiclede Gas I—!—|—I — I724 73
-

do pref I
—

!
—

I
— ' —

107 100
——

I- E a Western;! 37%' 37% 37», 37% 36H 37 1 100
do pref !107% 1107% 107% 1 107%11()C4J 107 ! 100Lake Shore I

—
|

—
;_;
_

; —
210* :

— '
Lore Island __!_;_ 68 75
Louis & Nash... I S24i 53%! S2 8214 82% 824! 21.615Man Peach !

—
!

—
|

— I — I 12
'

15 !
Manhattan 81... 114'-i 112%|113% 113 1113% 55.540
Md Coal prof...

— I —
\u25a0

—
I

—
j 75 I 85*

'

•Met Stre?t Ry. llTf.V*:177 176 175 175% 175% 13.C60
Met W B of Ch.| 31 "1 31 I31 !31 I32

'
100

do pref I5441 84%I 844 i 844* 834! 85 100
Mexican Cent... 13"-4 13%1 131*! 13% 134! 13% 200
Mcx Nat ctfs 8%1 3%! 3% } 3%; 34! 4 I 800Michigan Cent..

—
|

— ;
—

\u25a0
—

llOt*. 1
— i

Minn ft St Louis' 6C | OR \u25a0( 65%: 6.54: 64%' 65. 1 7'N>do pref 1021, 1024 1024 1024 HIT4!102% 100M StPASSU! - :
-

I
—

I
—

; t74| 19 ;
do rref I

— _
I

_
I

_
:sl'v 531,

Mo Kan & Tex. 112 112 !12 12 ; 11%' 12v! 1.000do pref '
88% 38%: 37%! 3714 37% 1 3S

'
1.650Missouri Pacific. 1 614: 614! 604; AI4: ,;r,.^ 60% 20.400Mobile & 0hi0..!

— ' — ' — , —
I40V 41Morris A Essex.'

—
I

—
I

—* ; _ '
IS7 jsjj :

•Nat Biscuit j30!39|39' 39 i39 j 39%| 110•do pref !
—

!
—. i

—
|

_ ; 9Q
'

<,;.;i
_

•National Lead..! 21%; 21% 1 21 ;21 j 2014 21 1 000•do pref
'

944! 944 !>4', t<4-! 044 '.»*, ; 100•National Steel.! 30 39'» 384": 38% 354 3,h% it,
•do pref 1 914' 91%' 914; '-'17.I 7.!91% 02 ! 627

National Tube...! fi2%! 83 I 61% (52V 82
'

62% 4 370
do pref... .... 103V103% 102% 102% 1O2U !102%

'
300New Cent foal..

— ' —
!

— '
h24

*
I30

'*
* *

V Air Brake ir,;u4 :1«3 jl«s ilfi«> 10T,
'

1.450X 1 Centra:.. 1140% 1140% J139% 140 '130% 140 ! 30.575NY Ch i- St L.! 15%: 15%1 ir... 15% 154: 16 | 200
do Ist prof .. 974 074: !'7' 2 074 !074

'
OS ! 200

v
;
vVif''-,vl^ 41% 414' 41% 4014 414 2.900N 1 Lack & \\.! —

1
— , — . _

'134 "1135
_

NVXIf& n..<
- - ' - I _

211 214
X 5 nt,ft VS"-"! 2"* 2fi

'
25%:2S^ ! 25*,, 25%! 7.083Norfolk & West. 44 , 45 ! 434: 444: 444' 44% 24 2-«»

x."
r.rAf !«2 \u25a082 182 !82

'
;81% 8I4: 300North American. 1 21 !21 ! 10* l!»' :194' 10% 16.000

Northern Pacific' 74 ; 74% 71%; 71% 71% : 72 ! 70.500*<» pief ; 85% 85%! 81'iiBS% 83% 83%' 36.400•National Salt...! 44 ]44 !43% 434! 43 44
'

200
\u25a0do pref ! 74 j 74 I74 I 74 I72V 75 ) 100

Ohio ft md Gas.!
— —

. j
— , —

i25 33
' —

Ontario Silver.'..! —
I—' j ! I A! 7 I

Pacific Coast. ..'62 '62 162 |62 !5914 :62 ! 10"dO lFt pref.... I
_

!
_ < _

;__ j Bfi
"•

;,:i |
do 2.: pref I 60 I fi9 !69 ! 60 I (59 I 694

'
100

Pacific Mall.. .I 4514! 4«
'

45% 45% 4541 47*! I.ISOIenn Coal !
—

I
—

| | 1 42."S i
___

•Perm R IX 143%!144 143 143% j143%
'
143% 19.100Pecna & Bast.. 8% 84. g I 814 : 8 '

9 ! 450Per, Dec & Kv..l 2 | 2V 2 i 2'4I 2
'

24' 500Pf-o Gag & r....U02 102%i09% 1001, 1100%' 1004
'

44.489Iere Marquette. !314! 32 !31% 32 '31 t32 1200
00 rref

'
fis I f,,% !65 165 jr.7j r.7 •69 j

'
100P CCA fit !•..!— !

—
I

—
I

_ S 56 |S8 ' ——
do pref I

—
I

_
I

—
j

—
: ).,; gg

rFt W &Ch...: - ; —
I
_ I_

184 I
—

do special
' — | _

!
—

1 !Vj : _
\u25a0

Pressed Stl Car.! 5.4 !544' 53%| 53U,1 sr,Ts 54 ! 70.1do pref ; 86 1 86 ; hC, | S<\
''

85% | 86% 300f'lllman !1»7%!H)7% 1074 197% 196 liiS
'

396Reading ...120 20 304 104 19% 20 '\u25a0 1.130do 1-: pref Ihi ; c,i : C.2' »13 :63
"
i 63%

'
20 79,1

do 21 pref !31% 31%' 31 314' 31 I 3iu: 200Rer.s ft Sara....!
—

|
—

!
_

f _
192 200•Rep Iron & Stl. 17% 17%! lA% 17 17 17Vs 3.745do pref I65% &%% 04% 1 64% 644' 65 !)20

Xi .Gr Western.!
—

]
—

|
_ |r_?| C5. | :

do pr»>f
' — ' —

1
—

1
—

\u25a0 o'» ; 05 I
Rome W£• Og. . ' _

( _. !
_

1
_

ii-io i _
I

St Jos &Gr 1..I .74' 74! 71, 7%
—

!
_

! .^^vBtLA San Fr..|
74'" 17%! 164! 17 i 16% ;17%: 4.080do Ist pref !74 175 !74 74 74 i 74U i"(Xv,

do 2d pref ..' 4.V4 464! 4.%%! 454 45% 46"! .',„'
St Louis SouUiw 14%' 14% \u25a0 14 ; 14% 14 i 14%! 700do pref...... ..! 85% 33%j35

, x,*,34»4 84%! 3 *.w>Flpss-Sh St & Ir1 26 '26 1 26 , Cn ! 20 I27 i fK«do pref !71 71 1-• '71 i7l '72 ! iivi
Southern Pacific 1 42%' 427 41*,' 42'^ 42 I 42% 62,840
Southern R R..| mS MJ4 14% 14% 14% SS F.BOOdo pcef . ! fi4i,i 64'» 63 ; 83% 63% 83% 15 100l^c^aTftV 7^; t-irT> 77'- 77 1 SLjS
Ksn&'SKi ?!»; !!»i ™\ «*i 1!? Im :""':

""'
rofpe^*^;™-^ "- I1!:I 1!:|l» '» !J™Twin City R Tr.

' —
:

_
I

_
i _

1 2
fil"-, ,

•m Ba«* P... W% 19%' S^ W%
7

i1 *1»Mo pref 75\ 76% 75% 7(5; 76 7.;^ X-,
T-nlon Pacific....' 78 j 744' 72%' 73% 73% 73% 103 ?

-
4-

"'•do her --', i-"4 I Ŝ. &* «*| T- »H 2^*;:,,

US Rubber j35 IS.^ « 35 ! 3.%
1
-
'UL 5-222«|S*!r~ :.H JL Si%%! % 5 "S

Siiiliii*»«»«* 2»% 80^139 » -.v-; X o,
41^'

Wisconsin Tent.. 12U 151, I2u: i2ul T«>. ;tt \u25a0
*" '

S^er-Bui-Cen,:! gfo _^
Total wile*for the day

~~
.\.,_

-•T'nlisted. tSmall lots.
" " ~~

\u25a0

}fONET AND EXCHANGE.
MONET MARKET. money ruled -\u0084 V mirniper cent. Time money wa S without material IhJ'lmd in light demand. The lar« debit T»IT ,

th. Sub-Tr;aS ur>- at ftc2*S Hog Sr"S 4^was caused by payments for Rold from the pJSfI?
One check for Australian gold deposited at ih i'

, Franclsoo Mint was for H.00.000.
'

M'onl
'
rate. tl?low: C.U rat,. **»,per ce n,Tim?ZnT™'',

per rent for sixty days. 4^5 per cen, for ,h^
four and .Ix months on railroad collateral Colmerclal paper. ««S per cent for three Jour and £month- for the be« name.,. and above "or "ame,
not o well known. for names

FOREIGN' EXCHANGE -Market .. a
doting rate, follow:

Market Meady. Actual

! fterlln* 4*^%' 48441!ltL.t SUty <JaJS
(Francs 5.171!: M Ŝ4,^ .4.fiie4>l«i

! Banker,' ported r^J^"^ fj^^
iFterlins *}*}% ay*

!"n"ii.|.
Irarh! franc, . ...::;. *•« 4.4,51*5
1 Hci?ium francs S-??, 5.16 i'

Switzerland franc» ....'..; .'. k'SJ* 5 I.1-,
Germany relchtmarka £1? 6 10%'••••••»• •»» »)5 ,

BUYERS AND SELLERS.
The principal buyers and sellers in yesterday's

market were- G. P. Butler & Bro. bought Northern
rifle common: Joseph Connah sold. Keeeh.

Loew & Co. and Day & Heaton bought American
Tobacco; C. IHudson & Co. and D Barnes sold.
Moore & Schley (1.000) bought Continental Tobacco
preferred; Kelly. Miller & Co sold. Sternberger.
Fuld & Sinn and Matthews & Co. bought Conti-
nental Tobacco common; Popper & Stern (1.000)
sold. Moore & Schley (1.0^0) sold Northern Pacific
preferred. E. & C. Randolph sold Missouri Pacific.
Edey & Sons bought Sugar; J. F. Carlisle sold.
Maitland. Coppell & Co. (1.000) bought Car Foundry

preferred. Clark. Dodge & Co. (1.000) bought On-
tario and Western: W. R. Houghtaling & Co.
(1.000) sold. Wassermann Brothers (2.080), W. S.
Gurness. jr.. & Co. (1.000), Dodge & Armstrong and
Strong. Sturgis *• Co. <I.<K>O) bought American To-
bacco: R. H. Thomas & Co. (1.000) and Dick
Bros. * Co. (1.090) rold. J. Kirkner. Dominick <*

Dominick and Halle & Stlegrlitz boupht Northern
Pacific common. Post A 'Flagg bought St. Paul.
Noble .si: Mestre (Uoft> sold North American. A.
Missing & Co. bought 4,000 St. Paul H. Amy &
Co. H. B. Vaughn and Taylor. Cutting & Co
bought Northern Pacific common: Moore &- Schley

000). Halsted & Hollister (1.000). F. W. Savin &
Co (2.0(0) and J. H. Davis * Co. (1.000) sold
.1 W. Kenning md As=h*vel! bought Contl-
rental Tobacco common; A O Beebe (1.000)

dr..l Dieh Bros. A Co sold Hallgarten &
Co. bought Continental Tobacco preferred; Keeeh,
Loew & Co and Halsted & f'...ic.< (1.0001 bought
American Tobacco; H. N. Baruch (1.000), .' \V.
Davis & Co (1.000) and O. Loeb tl." 1 sold. 11.
Clews & Co sold Federal preferred and Wnbash
preferred Strong, Bturgls & Co. bought Si Paul.
TI B. Holllns & Co and Halsred & Hodge? bought
AtohJson common I.' \V. N'rwt'on (2.000) sold Wire
Wassermann Brothers bought Northern Pacific
common; Moore & Bchley sold. J. .*> W SellKman.
Wassermaan Fr-'p-r?. Popper & Stern and Post &
Flags bought Sniciter* common; Taylor, Cutting .<-
Co., .1. J. Manning Clark, Dodge A Co (1.000), Sutro
Bros A- Co . ».";:Ham Cooner. Strong. Sturgis &
Co. and A Loeb <l.a'io In all) sold. Stroncr. Sturgis*Co bought ift.ooo St. Paul in all yesterday Strong.
Sturgis A Co and C. I. Hudson & Co. bought
Brooklyn Rapid Transit; H. I. Judson & Co.. 1.
Spielberg in: C. S. Parson sold. H. Clews & Co.
sr.'fi Afbi*on preferred, Manhattan and Hocking
y.-ilfv ;referred I.AS. Wormser sold 3,000 Atchi-
(ion. C I.Hudson & Co. bought 0.n0.) Atchtson pro-

ferred. F. W.. Savin. A Co sold Southern Pacific
down to IHi. C Minzesheimer & Co. bought Amer-
I,ip Tobncco; Keecn. Loew & Co. (1.000) <=old. R.
H r.is.'oil c Co. (1.000) bought Northern Pacific-
common, C Minajesbetmer & Co (1.000) sold. Henry
pros <^ Co bought Norfolk and Western common.
.1 Kirlriv (nbout 1.098) bought Atchison preferred.

H oi(>wf A Co. (IjOOO) bought Atchison common.
Henry Hr.->* <%\u25a0 Co sold Brooklyn Rapid Transit.

AMALGAMATED COPPER COMPANY.-Applt-
cation has been made to the Stock Exchange, It
was yesterday, to place the shares of the
Amalgamated Copper Company in the unlisted de-
partment. The application will be acted on in a
few days. Amalgamated shares have been very
active and strong on the "curb" recently on re-
ports of pending developments of importance.

NORTHERN PACIFIC —London was a heavy

buyer of Northern Pacific. Wormser selling was
active, and traders followed. It was officially de-
nied that the North American Company was to be
used for the purpose of controlling Northern Pa-
cific and Great Northern

ANOTHER RECORD— Transactions on the
Stock Exchange In the first hour broke all records,
amounting to nearly 600.000 shares.

DENVER AND RIO GRANDE.-George Coppell.

chairman of the Board of Directors of the Denver
and Rio Grande Railroad Company, says that the
management is not considering alliances with other
systems. The business of the company Is Increas-
ing steadily

STEEL AND WIRE REPORTS DENIED.—Re-
port? from Southern points to the effect that
th? American Steel and Wire Company contem-
plates acquiring an Interest In the Tennessee Coal
and Iron Company and other similar property were
denied yesterday at the local office of the Amer-
ican Steel and Wire Company.

'
• BONDS.

IOpen- IHlKh-l. Low- IClos- I
I in*. I art. Iest. I Ing. I Salt*.

80 C«r &o*lit.i 104HI 104HI 104H! 104HI t\<xa>_
! WHEAT.

IOpen- IHtfh-I Low- I.Clo.- IBales.
1 in*. [

'
cot. I eat. IIn*.J^ bush.

Deo opt (Chic)..I 70% I 71H1~ 70%"l 71H! 439.000

WALL STREET AND EXCHANGES
FOREIGN TRADING—Arbttrngo houses bought

Iheavily at the opening, and It was thought that

London shorts were covering. Total purchases on
balance amounted to 200,000 shares, the largest ar-
bitrage house trading on record. London advices
reported a bear scare on the London Exchange.

STOCK LOAN QUOTATIONS.—Loan quotations
were: Atchison common, Atchison preferred, Chi-
cago, Burlington and Qulnry, Missouri Pacific.
New-York Central. Northwestern. Northern Pa-
cific preferred. Reading first preferred. Rock Isl-
and, St. Paul, Union Pacific common. Union Pacific
preferred. Manhattan. United States Leather pre-
ferred, Delaware and Hudson. Tennessee Coal and
Iron. Louisville and Nashville, Baltimore and Ohio
common. Pacific Mall. 3H: People's Gas. Sugar,
American Tobacco common, Continental Tobacco
common, Brooklyn Rapid Transit, Southern Rail-
way preferred. Federal Steel common. American
Steel and Wire common, 31,?'a4: Western Union. 2;
Northern Pacific common. 2:,-..

SUGAR REFINING DIVIDENDS.—PeopIe who
are well posted on sugar affairs and who are ac-
quainted with the policy of the company usually
pursued in dividend cases say that, according to
their belief, there Is no likelihood of anything more
than the 1% per cent on the common at the next
dividend time. It is pointed out that not only
have the company's profits from the sugar refining
business been large, but it Is also said that the
coffee business has been very profitable also. The
company Is now passing through a dull season:
Its profits have been materially cut down of late:
it is carrying a large stock of raws, acquired at
higher prices, and for the last six weeks or two
months It has been doing business on a declining
market for raw material. In addition to this, it
is said that the contests between the various re-
fining Interests have materially reduced the Amer-
ican Sugar Refining Company's surplus, and before
It begins to increase its dividends or to make
extra distributions It is more likely to apply the
profits to the surplus fund.

INDUSTRIALS.—Sugar advanced on inside buy-
ing. It was said that a big "squeeze" of the shorts
was about to take place. The demand for Tobacco
was good despite an unfavorable decision affecting
the company. Rumors of Federal Steel Interests
buying Colorado Fuel and Iron helped the latter
stock. People's Gas rose on covering of shorts for
Cnicago account and good local buying. In the
outside market Amalgamated Copper was a feature
on strong buying.

\u25a0 BROOKLYN RAPID TRANSlT.—Brooklyn Rapid
Transit was inactive demand by prominent houses,
large blocks being taken by Talbot J. Taylor &
Co.. H. Coitent & Co., Strong. Sturgis & Co. and
Flower & Co. The Street thought that the buying
was for purposes of control. Selling came from
holders who sold for profits.

UNION PACIFIC—Union Pacific common ad-
vanced 1 point net. while the preferred failed to

show final improvement. The preferred stock is
Intrinsically one of the cheapest railroad stocks on
the list, and it ought to sell above 90. ItIs general-
ly believed that It willreach par in the course of
the next six months. Its present price is under Its
best price of 1899. when the common sold at 50.

GRANGER SHARES.— Buying of the Granger
shares was a feature in yesterday's market. St.
Paul was one of the most active stocks on the
list. The move In this group was started by a
large operator who is particularly bullish in these
issues.

.AMERICAN SECURITIES ABROAD.
London, Nov. 21. 4 p. m.-The market for Amer-

ican securities was strong and active on buying
for the Continent and favorable advices from
New-York. Closing prices follow: Atchlson, 43*.Canadian Pacific. 80%; St Paul. 129%: Illinois Cen-tra!, 128; Louisville and Nashville. «4%:Union Pa-cific preferred. £4%; New-York Central. 144- Erie14*,; Pennsylvania. 741*: Reading. io^; Erie firstpreferred. 42%; Northern Pacific preferred gsv •
Grand Trunk, 1%. and Anaconda. 10%.

'

THE DAY'S OPERATIONS ix BONDS
"

GOVERNMENT BONDS.-Market steady. Final
quotations follow:

Bid. Ark+4 RM......T.S. 3«.l«ot.reg.lol)»i llOViT'g «\u25a0. |fl»«ou.l87 i-t 'U.S. ts.i«M).cou.]om{ iiours S,; mo4 Vec im Vrr.s. sn.ino*.smi.io» noijkr.s: .v,, i6o4.c^:iiw \\%sV.F. ••.lWT.rea-.115H IWRi rS. 2». *1. re*:if*** j,i'uf.f». •5.M07.C0U.1194 lI«Vi;UF. 2*. «\u25a0 1 rnu I<U% !os2u.f 4».i92r..reg.i37 iss iDieL of c. i-essij^ —
RAII.KOAD BONDS.— strong. Total

pales amounted in par value to $3.5»13.600, against
If.WI.MO on Tuesday. Th* heaviest dealings were
In the Atchlson and Baltimore and Ohio Issues,
Baltimore and Ohio (Southwestern Division 3'^).
Central Pacific 4s, Chicago and Alton 34... Chesa-
peake and Ohio 4%5. Erie l?t general 48.48. Gre.»n
Bay and Western debenture Bs. Hoekinj? Valley
Ist 4^s. Manhattan consolidated in. Missouri Pa-
cific trust la, Northern Pacific 3s and 4s. Norfolk
and Western 4a. Reading genera! 4s, St. Louis an<J
Iron Mountain 4s. Ft. Louis Southwestern 2<is, To-
ledo and Ohio Central general ss. Union Pacific 4s.
Wftbash debenture B«, and Western New-York
and Pennsylvania 3-4s.

PLFVKLANO. CIXCIXXATI.rmcAOc urn ST. LOCI*

Number of m.le. . ISfs.TN TsTS T^Se^.n.l wee* In So, «N*IsTW <,»,"*, |• l-l-'u'T-:'' 8.297.ft3 14M.V40.JCHICAGO. I.NOIANAFOU3 ASP LACISVXIXBNumber of mile*
'

••,- .„ ,_.

j^u..w,i....... :w.,. w 3.^.i *sa2.ai

RAILROAD t:\K\l\ns.

PHILADELPHIA STOCKS.
(Reported by D, Haven,Townsend. No. « Watl-st.)

Sr^

Choctaw R, .",
Con Tr ofX j V c»... <

Ins Co .*f N \ ""V M .'t ?l?l
* S -" 2 » *

i^-hi^h n/v R=s ~s r^'^*ter.s»s»l<M>l
- • **•

p ' -
I9i^l ILCo©r c*n 1 tv
BONDS

nj

p

C^ 5"j?As S« P7 ]*'% Tr 4i \u25a0 lo* 11><IH

BOSTOX STOCKS.
(Famished by R. L. pay a Co,. No. iBrr»al-«- >

Nov. 2t>. Nov. 21.' r>«. «n >/ -\u0084

AT4*F com &*£ 40 ;Atchisan 4s l^.U* \>T?-
4«°T^ - -

IBS 1811 t
itll:jHjId> pref

-
« •:> d«**» c^i :45" 4is

FERRY COMPANIES.
Bid. Ask"l.i Bid. Astt*d

Brooklyn Ferry. 24*4 2« ;N T4 East It «9 71
do As BN M 1-. Ist la.. 85 97

H^boken Ferry. .«»; M Tenth A 23d St. 73 M
do Ist Ss 112 U»HI do Bonds. 105 107
do Cond !>»... \u25a0\u25a0•\u25a0"> »6% Union F#rry. . 3t% 32

Met Ferry 55.. .107 110 I do Ist 3> M BT

BANK STOCKS.
<I>por»*4 by Clinton Gilbert. No. 2 Wall-st.)

- : I Dividend. 1 I
Mam*. 1 Capital.I when

'
Bid.

'
Asked.

| I payable. | [

America »l..VH»,f*!f> 14 J. * J. I 475 I4*l
~

American Exeh... 5.«/5.i!00| 7M.& X. 105 ! 200
Astor National .. I 3V>.tjoa

———
500 I

—
wfrv

'
I'Vi f»>ol 12.1. * J 2!»> I

—
Broadway . . .. I.«MO.OU>| 12 J. AJ. 245 t M
Butchers * Drov. O.OWJ 87Vi[
Central l.(tO>t.U<')Oi U. 4J. 170 1 183

iChase 1 l.iibO.OOu 12 J. &J. 475 I
—

IChainam f 450.00*1 '.*> Quar. J. Soft I*1*
irhemtral I 300O0O! SO B»-m. J. 3.9Cfi 4.05rt

Citizens* I OSBvOMX 7.1 4J. ! 140 ISO
City 10.000.0»»l •". M. & N. I SOU 41rt
Commerce 110.00O.fXio! BJ. 4 J. I 2tx> MS
Colonial \u25a0 |ii«uj»i«! 27.1

—
Columbia | 200.000' •J. 4J. I 190

—
Continental j 1.0f.0.0f0| *J. 4 J. 1 13I>

—
Corn Exchange.. i.400.000 12 F. & A | 3'V. 370
I' mettle Exch...! 3f>o.oi)O; , —

lul
Ea*t River I &b.4L<oi «J.A J. I140

—
Eleventh Ward... l lOu.OOO BJ. &J. I1M

—
Klrst National j fm f.Otn 100 Quar. J. |3.«») j

—
Fifth National... 2<V>.fKn)! 12 J. 4J.

'
223 I

—
Fifth Avenue lOOOfiO 100 Quar. J. |2.*>o 13.000
Fr.urth National. I3.000.0 M 7J.4 J. j 174

' —
;Fourteenth Street' IOo.OOO! •'. M. 4N. I IM

—
Callatln ... |LtOO.OOOI 12 A. *O. ] 4««) 425
iian»evoort i 2<>o.o>»»i , •» ;

—
•"\u25a0.arflpl.: .1 VmnW M Quar. M. [1.700 I

—
n»rrr.Tn \-r\--.. 7.".o<Hrf)l iF. 4 A. IISO I

—
Oerm^n F:.vc!i 'JOOOiX)'. IS M. • N. 26ft I —
German-. IW».OCif» ! 18 M. 4N. I 800

—
Rreenwlca aov.dM «M.4 N. ! if«

—
Hamilton . 2iM! -i•) •'. J. .t J. i 143

—
rtanorer I3.<»>.<**}: 10 J. 4 J. I4M

—
Hide 4 Leather. .' .'\u25a0<>o.»iC«> I 123

—
Importers 4 Trad 1.500.0H0 20 J. &J. ! 515 623
Irvine | sOf».OOt>; BJ. 4J. I I*<> I*s
I^nthor Mi.-.jf . M00.6M WJ. 4 J. 220 24ft
Liberty \ 500.000 j 31'>

—
Lincoln i 3M.v>jO 13 truar. K. >•» I

—
Manhattan Co.. . 2.050.0»fl 10 F. 4A. 2*> I

—
Market 4 Fulton.I BiiO.ftoo| 10 J. 4J. 229 235
Metrnpoli.ii . | :;•«.•\u25a0•\u25a0 12 J. 4D.

'
800

—
Mechanics' .. 2.600. f*»| *J.4J. I 2<;3 2ift
Mechanics A Tr.! 400,000: I !«3 I loft
Mer"3nHle . . . < t.000.0001 «J. AJ. ana 210
Merchants' £oOAlo<<ol 7J. &J. 170 175
Merchants- Exch. l »*.ooto| CJ. AJ. j 12*

—
Mount Morris I &0.1 IM

—
Mutual I IOO.&uO, 153 \u25a0

—
Nassau ! 5n.».n.»>- BM. 4X. 170 ISO
New-Amsterdam. I 2.M: \u25a0<»• 1O J. 4J. 1 «73 j

— -
N' V NBA 2.0"0.C»*0- 10 J. 4 J. 275

-
N VCounty I 2'»».tj'i«)| ifJ. 4J. 1.500

—
N V Nat Exch... I 30O.O»o! 125

—
Nineteenth Ward I 10O.n»V>i ! 1">

' —
Ninth ... 130.0001 05

—
North America... l.frfio.WiO! 6J. AJ. I 21-"*21-"*

\
—

Oriental '
300. 0 10 J. A i 173 185

Pacific I 42C.7001 » Quar. F. 1«5 ISO
Park 2.ooo. Oirt' 12 J. & J.

'
410 430

People's , 2<">.tW)o| 10 J. A J. 225
—

Phenlx l.W.ai.fjOijl MU 104
PJaza 100.WO ! 475

' -
Produce Exch i1 008. '\u25a0»>< 6A. 40. 125 I 130
P.erubllc , 1.500.000! BJ. 4 J 225 230
Riverside ! luO..mii. BJ.A J. ', 210

—
Seaboard

-
SOu.OOO! >; J & J. 3<"O

—
Second j 3Ot>.<y»j- 12 J. 4J.

'
600

—
Seventh | ?,<»<•>>*>' •J.A J. | IM ! _
Shoe A Leather..' l.OtjO.Oi'-rt 1 4 Quar. J. MO 110State of N T 1.20-i.mbi « jj. \u25a0. 5; 1 133

—
State lOO.OOOi 10 J. AJ.

'
350

—
Twelfth Ward 2>>o.<ju".> flj & J

_
115Twenty-third Wd l'<>>. \u25a0»\u25a0\u25a0». |F. 4 A. 100

—
Union Square.... 2tm.<**v 8j AD ( 225 i

—
Western „ 2.!'-'>"«»>

" '
4i.>

—
West Side .. iu-t.'iuO: 12 J AJ. I 375

' —
Torkvllla lUi.otX>| | a I

-
SECURITIES AT AUCTION.

The following securities were sold yesterday at
auction at the New-York Real Estate Salesroom
by Adrian H. Mu!>r & Son:
3.-.0 shares Manufacturers' National Bank of Brook-

lyn 2*« to 273
2O shares Nassau Trust Company I«•
20 shares Twenty-sixth Ward Dark of Brooklyn 1S«
30 shares WiKiarr.sbursh Fire Insurance Company. .47*
20 shares Ta>lor 4 Fox Realty <"crr.pany 3"}
15 shares Arr.phion Academr, of Brooklyn 20H

$100 Hanover Club, of Brooklyn, t^nd 73
$12,000 M..rris and Essex Railroad first ccnsoll-

da-t?-i guaranteed 7 per cent bonds, due
1915. Coupons June and December 140\$10,000 Missouri. Kansas and Texas Railway
Company 3r?t mortsra^e 4 per cent bonds,
•hie I&'.<O Coupons Jur.e ani December. .93H

$5,000 Nashville, Chattanoofca and St. LouisRailway first consolidated 9 per oent
bonds, due lU2?. Coupons April and Oc-
tober - •_\u25a0•»;•%

S3.OM '"'\u25a0\u25a0\u25a0: tral Railroad of Ne-.v-Jers*y. g-er.era!
m^rtpas^ 5 per cent reiris-ered certiScates.
due •\u25a0•7 Interesi January, Apr:!, July
and October 125 4*

SlO.OOrt r<«-iaware and Hudson Canal Company
(Pennsylvania Division), 7 per cent regis-
tered certificate?, due 1917. Interest March
and s??;>temb?r 147H

$*>.omO Metropolitan Elevated Railway first mort-
gage 6 per cent bonds, due 1908. Coupons
January and July HT"-»

$5,000 T,:-.. and Ohio Central Railway first
mortgage 5 per cent bonds, due 1033.
Coupons January and July UMt$15,000 Louisville. New-Albany and Chicago Rail-
way flirtmortgage 6 per cent bonds, due
1910. Coupon January and July 115^$10,000 Western Union TelegTaph Company collat-
eral trust 5 per cent bonds, due !!>£&
Coupons January and July 113$10,000 Canada Southern Railway flnt mort*a*»
5 per cer.: bi n -i. due 1908. Coupons Jan-
uary and July 1061*

$1,000 Louisville and Nashville Railroad (CeclHa
Branch* first sinking fund 7 per cent bond.'
due 1907. Coupons Mar-.;and September \u25a0.Il^'l

$1.'.000 Michigan feni Railroa.i 7 pet cent
bonds, due 1902. Coupons March a.-.-i Sep-
tember 1051!

$3.ivk"i Southern Railway first conso!:iat?d morr-
>;.i<- .') per oent b^nds. due l'J94. Cou^css
January anJ July 112 1

12 shares Sj-athem Railway, efeireid..... ..- 62H
M shares United New-Jersey Railroad and Canal

Company ...273
5 shares Oswearo and Syracuse Ra.ilro.ad Company.. 223

43 shares New-York. New-Haven and Hartford
Railroad Company ZlZ\

20 shares American Exchange National Bank liv:^
40 shares Citizens' National Bank d Yonkers 206
2 shares Tonk»ra t*ubU3htng Company 234

34 snares Tradesmen's National Bank (15 per cent
pal IIn liquidation) 13^

160 shares Mechanics' National Bank, of New-Y0rk.21042 shares Vulcanized Fibre Company, common . :*>
7 shares Steel Tin Wheel Company, preferred... M'h•> shar«3 St?e! --\u25a0' »!"!•?! Company, common... 41

33 shares Market an.! Fulton National Bank.23sH to2+«'>
13 shares Bank of America .. 47"1*
2 shares United States Trust Company iss;

$7.*." Uniiert States 4 per cent registered bonds
nf •>7 114« shares Bank of America 47;^

1O shares IrvingNational Bank I
*

1»3»18 shares National Pr.rk Bank ... ".4237 sha--»s '\u25a0'\u25a0 "
\u25a0'\u25a0-- and Traders 1 National Eank.!'.Ms81 shares Forty-second Street. Mar.hattanville an.lSt. Nicholas Avenue Railroad Cotnpan: *•>

.'.2 shares Na:ional City Basic 400 "., 4,,,-_J10 ires Bank of the State of New-York.. 141*
o" shares Bond and Mortgage Guarantee Company. 3u:>50 shares Title Guarantee and Trust Company 4:*
-'•\u25a0. shares Bank of America

'
4:"i

10 shares National City Bank *"*, 4«i"i«10 shares Western National Bank "!!". 4i>"t
30 shares Chatham National Bank.'; .. 1 3"<
<•\u25a0> shares Pennsylvania Coal t'orr.pany!.." '.'.'.'.'. '.'. \>"10 shares M .:•.: Morris Bank.. . ' I'ji*1*
SO shares Fast River National Bank ."I!"! i4^'-»15,000 I-rla Waterworks 4 per cent bonds." due194S

'
>•

$10,CiOO Berkeley Oval Swimrr.iT!? Bath and Gym-
nasium first mortßage ;» per cent bondsdue June. \y>X December. ISOs. coopons
on . ' *

$700
100 shares National Bank of Commerce. .* "iVi
20 »hares American Exchange National Bank IDCH•> shares Manhattan Company Bank

'
">^'>

10 shares Fourth National Bank... ....... J73
10 shares Corn Exchange Bank """siiJHII shares National Part Bank 4-^S24 shares Amorit-an Ex-hanse National Barik"

"
". "'.Jr1*SO snares National City Bank aw m
'
4,-ii10 shares National Tark Hank....

*" lyU
50 shares Ccrr. Exchn:;i.-e- Bank!. . '.1"" shares Citizens' National Bank

"
j'i-

shares M,->rt:-.n Tras: Conpany .' .il-»10i^ shares Crocker-Wheeler ....HI
'

20 shares General Power Company».»» shares North American Trust Comnan-w ««i'\IS shares Chatham National Bai
"

~i*>

INTERNATIONAL PATER.

International Paper preferred stock la not an
active speculative feature, hut it is being RtMorbitd
hy Investor*. On its merits this security i- worth

more than It was worth a yar ago. yet in XSD9 Its
mnrk.pt value sold above. 90. us against 71 to-day.

Good Industrial stocks are going into Investors'
box*" along with good railroad stock*, and steady

accumulation by Investor* must eventually lead to

a scarcity of stocks In the open market, and In

con.«Mjuenee higher quotations will prevail. Inter-

national Popejr preferred was sold down yesterday

on fh* Incorporation nt an alleged competing com-
pan) l" New-Jer»ey. Officers of the International
company -<,iid th«>y had never heard of the National

r^oer Comuanv until the published reports yea-

GAS COMPANIES.
NEW- YORK..

BM A*ke<i.| ft | Asked
On T'n Gas .'.•-.1" \u25a0': 107 \ X Yft IT. Ist 5a 111 113
fun Deb *\u25a0- 110

—
i do onn 5» km ]\u0084»,

•Eqult Ist C ss.ll<J 11" 'Standard 132
—

\u25a0Mutual SOS .t"<\ j d> pr. { l.vj

__
•N A G Ist 5s Ins 1* 100•*I «.to Ist 5* . li:. 11l

other m ins.
•Halt Consul. ... *'•»*« M4jlnilG<ta Ist »".-. :>;•\u25a0-. 100

do Ist .'is 11' 112 '*X C c. Co 5s .!>7l» lih>
BlnKhnm Gas". .. \u25a0-•« 20 I*Li«f c, |*t f.s.. 5*4 «2

d., :.-, 00 '.'3 L& \\ V Ist «s 90 .V.
Buffalo O S-'tk.. 7la 9 'Mad (\Vl»> G«... H M•do .'.•> . M M do Ist t!s iic> Hi.'
Ch COB Ist ,V. Iv4l* 1074 IN E Gas & Ck* 1« 17
Ch E I". LftF ! M. 5a us *•*>•

Ist «5a 104 107 i*\>w O Ton ".\u25a0< . ii»i 103
Chic P O *C !O *INatl 111

Ist <>* 101 'j
-

I «'..n Gas C0... -» 31<!•\u25a0> 3d 6* |<MH
—

:O & In.l Gas as 53 .V.
do ran flj» lit US Pnt ,v Pa (la*..101 MM

•C r- a rer .\u25a0...inj
—

-Pitta .\u25a0 Gas sa. 110 113•CVilum G«s r.s H»6S 1074 S»f i- H A I,C0.117 1M1••" >"\u25a0 of N J.. 11 n Ist Joseph Gas... 31
—_do •"• 7S M «d,. ,%» tH« 03

Denver Gas. 20 22 St Paul Gai >> 50_ lln •;• «'« «*% •. Conaol to. TO M
i- *£• ,Inc \u25a0•• 0«

—
i Mo en nt| «!.- HO 113

il.,*i1.,** 1" •\u25a0•• M •* Syracuse Gas... 0 '."0 Rapids Gas.. 107 I «.lo la: 55.... *>- r>o
iv A*\.A' V lIM

—
'Tr-nton ru» 5.101', \fiVi1 5 a,.% O•]».. m <.;, Western Ou ..'I, MV,

do l» >•..« 45 55 I ,l> 5.... . l-.l'j lit;
lndianap Gas.. 70 bo . " .

•And Interwu
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STOCKS CLOSE IRREGULAR.
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HEAVY PROFIT OPERATIONS.


