
GOOD BTJYnCG ON RECESSIONS— MONET
AND EXCHANGE.

Closing prices yesteniay of the principal actlv*
securities and net changes from Wednesday's
final Quotations 'were;

STOCKS.

sold Chesapeake and Ohio. Provost Bros, ft Co.
bought Rock Inland; Davis Johnson sold. F. F.
Ames. F. D. Wlnslow and F. W. Savin ft Co.
bought Sugar; 8. A. Walsh, J. Klrkner. H. Con-
tent & Co. and J. B. James A Co. sold. Wasser-
mann Bros.. Strong, Sturgls & Co.. W. H. Motley
(1.000) and F. T. Adam* & Co. bought Rock Island;
C. D. Belden (1,000) and Keech. Loew

* Co. «old.
J. Klrkner. M. C. Bouvier. H. D. Lewis and J. J.
Manning bought St. Paul. C. E. Knoblauch sold
Wire. W. M. Imbrie A Co. (1.000) bought American
Tobacco. Hedge. Lounsbery A Foster (1.000) and
J. 11. Ollphant & Co. bought Tube; H. D. Wood
and W. A. Smith, jr.. sold. Parkinson A Burr
bought Atchison common; Hedge. Lounsbery ft
Foster sold. S. V. White ft Co., H. O. Campbell
& Co.. F. D. Wlnslow, J. S. Bearnes A Co. and
Fahnestock A Co. bought New-York Central; A.
M. Judson. A. H. Combs ft Co. and T. L. Man-
son, Jr., & Co. sold. H. Clews ft Co. sold Federal
Steel. W. C. Noyes and W. B. Lawrence ft Son
bought Cleveland. Cincinnati, Chicago and St.
Louis; J. Wallace ft Co. sold. W. D. Hatch (1.000)

and Weaver. Harris & Co. bought Smelting com-
mon. J. M. Shaw & Co., E. Jurgensen and Halle ft
Steiglltz (3.000) bought New-York Central; P. J.
Goodhart & Co. sold. Ladenburg. Thalmann A
Co. bought Ontario and Western; C. W. Town-
send (1.000) sold. Halle ft Steiglltz bought Union
Pacific common; H. Clews & Co. (1.000) sold. Lon-
don. Day ft Heaton. W. S. Gurnee. Jr.. A Co..
Provost Bros. & Co. (2,000) and W. B. Lawrence
ft Son bought Northern Pacific common.

APPLICATIONS FOR LISTING.
There are before the Stock Exchange unusual

numbers of Applications to list prominent securities.
The application to list J151.700.000 Pennsylvania Rail-
road stock, now in the unlisted department, has
been before- the Governing Committee since No-
vember 1. Another application of Importance is
that to list the International Steam Pump Com-
pany stocks, now on the "curb." There are $8,850.-

000 of the preferred and $15,000,000 common stock.
A new departure is the application to list $13,325,000
Washington Traction Company collateral trust
bonds of 1949. An application to list $315,000 Rich-
mond and Mecklenburg Railroad first mortgage 4
per cent bonds was received to-day. Of applica-
tions to list additional amounts of already listed
securities there are the following: $3,962,000 St.
Louis, Iron Mountain and Southern 4 per cent
bonds of 1929; $4,300,000 Chicago Great Western de-
benture 4 per cent bonds; $300,000 Central of Geor-
gia consolidated ss. and $450,000 lowa Central Rail-
way 5 per cent first mortgage bonds.

PERE MARQUETTE DIVIDEND.
The demand for Pere Marquett» stocks Is thought

to foreshadow a dividend on the preferred stock.
Moore ft Schley, E. B. Havens ft Co. and Sharp ft
Bryan have been heavy buyers of the securities.
When asked yesterday about the outlook for pre-
ferred dividends this year, an interest connected
with the management said that h« would give 3%
per cent cash for whatever was declared. The pre-
ferred Is limited to 4 per cent. Th« road earned 4
per cent lacking $3,000 in the first nine months.

OUTSIDE SECURITIES.

The outside securities market closed firm and
active. There was good trading in Amalgamated
Copper at the opening around 97%. but on largo
offerings th© price was forced below Wednesday's
close. Toward noon, on reports that the differ-
ences with the Clark Interests had been settled, re-
newed buying set In and the stock advanced
sharply to &9. the highest price in several weeks.
The Pump issues were strong, especially the com-
mon American Bridge was active, but did not vary

a fraction either way. Compressed Air gained 2
points, selling to 43. British Columbia sold up to
20 on sales of 1.000 shares. Standard Oil closed at
735®745, against 716@720H on Wednesday. Last prices
of other prominent issues were: Havana Commer-
cial, 11^12; preferred. 44546; Baking- Powder pre-
ferred. 94^4@95; Markeen Copper, 233; Amalgamated
Copper. 98S98\i; Rubber Goods, 29®90\1; preferred,
81^@82; General Carriage. 4V2@4%; New-York
Transportation, 6»i!S7. General quotations follow:

ACTIVE ISSUES.

Bid. Asked. I Bid. Ashed.
Ami.} Copper... OS 98<4 Havana Com 11 12
Am At Ch«m... 20 80 ! do pref.... 4+ 46

do pref 79 60 ;111 El Veh Trans. IK 14
Amer Bicycle-.. 6% 7% Inter Pump 27^ 28

do pr«f.. 28 27 do pref 78 76H
do 6s 76 78 Interstate CHI 09 59Vi

Am Bridge Co— 42 43 Man L. *H..._
—

4
do pref....... 91 92 Markeen Copper.. 3 S

Amer Chicle 75 80 !Nat Asphalt 74 S%
do pref SO 83

'
do pref 17% IS

Am Glnnlni Co. 20 22 I do 5a 53 65
Am Hide & L.. 10 11 Nat Eium A 3.. 19 22

do pref 45 49 do pref 80 M
do & 90% 91 Nat Gramophone. 10 15

Am Woollen Co. 22^* 23 New-En* El Tr.. 3** 4
do pref 791* SOU New-Eng G A C. 1* M

Anth Coal C0... 8V» SV» 'New-En* Gas Hs 68 69
Bay State Gas.. 1 l*ijNT F.I Veh Tr.. 17 17%
Brit Col Copper. I*"4 20 Otis Elevator ... 25H 27
•Rrit Ex bonds. J>7>-» M | do pref 89 80
Cal Copper I1! 2 Prismatic Light..—

2
Chic AAIsubs. lls

— ,Royal Bak P pf. 94*4 85
do 8s ctfs t>l 92 Rub Goods C0... 2*» 301+
do Ss »3 95 do pr-f 81% £2

Com Air Co 42 45 St LTransit 18 20
CEL. 4 X Co.. 10>4 11 'SBA L. gt subs.llo 120
Con Granite

—
4 I do loan ctfs 97 100

Con R Tire Co.. 3 7 | da 4s w 1 71 72
do pref SO 35 \ do" common wl. l<u» 11H

Pis Co of Am.. « 6li do pref w 1 2S 29
do pref 24 25 Standard Oil 731 7*5

Electric 80at... IS 21 (Storage Power... 12 14
do pref 35 41

-
Tel Tel ifof A. « 6

Electric Vehicle. 20 22 [Term Copper 10»i 2'>
do pref 40 45 Union Copper.... 4\ 4 t»

Electrlc-Pneu Tr 2\ 3 Vn Stl A Chain.. •» 6
Emp State Sug. 82 «2V do pref

—
30

•do Ist 6e luO«i 10114 '*VRyofSt L. 4s 84<-i 85
Empire Ste«l 4 10 i do pref ti3'-*j 64 1»

do pref 45 M rsfllC0... ?•-» fi^
Flem Coal & C. 21 25 j do pref IB 3*
Gen Carriage Co 4^ 4 » U S Pneu HC. Vi VI
•Herman 4s w I.IOOV* I<V>V

•And Interest.

INACTIVE ISSUES.
Bid. Asked. Bid. Asked.

Am Bk Note.... 48 50 Iron Pteamboat— 2% 4
Am Soda Fount.

—
9 do Ist 6s 47 65

(in Ist pref 40 45 L«orillard pref 100 103
do 2d pret 9 10 IMich P C Ist 6a.11* IIS

Am Typefound.. 65 CO Mergenthaler ISO 192
ISarney & 5 Car 12 15 NT A X J Te1.. 165 170

do pref 93 «7 Pitts B A L, E.. 21 25
do Ist 6s 107 110 Procter 4 Gam.. 420

—
Black Durh T.. 12 20 do pref 193

—
Celluloid Co 95 100 Pratt 4 Whitney. 3Vi S
On Fireworks.. 20 22 do pref 45 53

do pref <*> M SyCH &L.Co. .118 125
Con Fireworks pf 55 «5 Singer Mfg C0...600 650
Claflln On lot pf.103 103 Swift 4 Co 100 103

do 2d pref 102 101 do Ist 6s ? lai 107
Cramps' S A E. «T» 72 Trenton Potteries 4 S
Gen Chemical... .'.."> 00 ; do pref 50 55

do pref 99 PS Trow ntwtory. .54 «4
H^ck-J-J Ist pf. 75 HO Unton Typewriter 5»Vj Soli
Herring-H-M .. 4 10 do Ist pref. 108 110

do pref 9V» 14 do 21 pref HO 113
Hudson R Te1..118 120 Unit Trac 4 El..lo!>i, 110%
Int Silver pf 35 40 da {,„ 113 m

do 6s 97% !''.» .

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert, No. 2 Wall st.)

IIDividend, I
Name. Capital, j when Bid. IAsked.

1 payable. I
Atlantic . $1,000.0001 ZUZZ \ 220

__
\ \u25a0,!• Surety Co.. 2.. 000i 8 Quar. J.

—
is."l

11.1 v Mt(? Or Co. l.«mo.iioo 8 (Juar. F. 205 305
Bankers' 1.5Oo.t»»! 2«»>

_
Bowling Green... 2.500.000 130 • 14-)
Brooklyn 1.005.000 16 Quar. J. 410

•'
42."i

Central l.O«..0O0 60 Quar. J. 2.000 '•_» li»>
Cen It Bd 4 T Co I.0OO.11O0! 2.>» : ;io<>

City i I.<«"»•.OfN»| r.:io ! 35t)
ContlnenUl | .V>U.iM«>i fiQuar. J. , 3.-0
Colonial \u25a0\u25a0 l.«NN».tiWi; 10 ,1 4 J.

—
3.10

Farmers 1 I-ft Tr. 1.000.0001 30 Quar. F. 1.375 H:3
Fifth Aye Tr Co. 600.W0J 435

_
Flatliush I 1 MS

—
Franklin 1 1.000.000] 10 Quar. J. 275 am)
Ger-Atn '<'»' FNtl [H<O.ooO| I 25
Guaranty Tr 1" •«.. j 2.00U.0n«l 16 Quar. .1 | K4B j «li.l
Hamilton I ;»<«i.<hki 8 Quar. F. I SOB I

—
Kings County ROO.OOO li)Quar. F. 3i>o

—
Kntckert*» krr ... 1.0U0.0M 7 J &J.

'
425 I

—
Lawyers' Surety.. 500.000 8 .T. 4D. ! I<s I 105
lawyers" T *Ins! 1.000.080 BF. ft A. ! ltiO
L«>nK I*l1. & T.. 500.0001 HiQuar J ] 2.'X) I

—
Manhattan 1.0UO.O«iO| 6J. & J. 1 3»

-
Manufacturers- .. 6OO.IK1O! 10 Quar. J.

'
300 320

Mercantile 2.(H)o,uo»i| 20 Quar. J. ScO
—

Merchants' Nio.imiii -,„, _
Metropolitan 1.000.000 10 J. & J. 425 475
Morton 2,000. 0u0 4;>5

_
Nafl Surety Co.. HOo.iitPO 10 F. 4 A. no 135
North Am Tr Co. 2.000,000 5J.4 J. i 205

—
Nassau I 6oO.oiNii «V. ia. I lss I 1»3
NYL.In ft Tr.. I.OOu.Omi: 40 .1 & D 11.»m 1 x-»
N V Security &T| l.tuo.uio 2" Qnnr F I T

.,(l I —
People's I.ik«.oiio| 12 MthlyJ | 300 I

—
Krai Estate TCo MH>.O»O t> J. 4J. ..„., , —
Standard I j 1.000,000 225
Title Gr A Tr Co. 2.A00.018>| 10 Quar. J. 4<» 42.'.
Tr Co of N V

'
1.000.0f10|

_
SH

Trust Co of Am.. 2.5«>0.«>0! 7 J. ft j 2"d 2tn»
Union I 1.000.0001 32 Quar. J. 1.300 1.350
13 8 M ft T C0... 2 0»»U*>0 1 10 J. A J 4,41

—
United States .... 2.000.000 MJ. * j

-
,j»> LOBU

Washington 500.008 10 J * J ~W
Wllllam»bur* 70U.0i«» , | 200 1 210

FERRY COMPANIES.
Bid. Asked. i.1. Asked.

Brooklyn Ferry. 24^ -« NY*East R.. «;• 71
do :.a 824 K4 1 do Ist 5s M M

11 buken Ferry- 8.V4, S3 \ Tenth 4 23,1 St. 7S s>*
do Ist 5s 112 113'» ld., Bonds 105 U>7
do Coma 5»... »•\u25a0> '.'.'>l-j Union Ferry .. SB% 32

Mcl Ferry O.« ..107 110 | do Ist 5». 96 07

GAS COMPANIES.
NEW-YORK.

Bid. A*ked.| Bid. Asked.
Cen InGas 5s 10t.^» 101 t H T*ER Ist 55.11! IIS
Cob neb 5*....1 M

—
do con 55.. lt>A los

•KijultIst C Ss.UA 119 Standard 132
—

Mutual 29* Sort d.> pref ......132
—

•N A U Ist Sa.lOsVk lUOVs "do Ist &*..-!li m

There Is apparently a supply of Investment
and speculative buying that will not be ex-
hausted In a day or a week or longer. Every

commission house in the Street has a bigsupply

of orders to be executed on recessions, and until

the force of this buying power Is spent the
tendency of the market willnot favor the oper-
ators for a decline. First class stocks of Ameri-
can railway and industrial corporations are safe

investments. There Is nothing better the world
over than an American railroad Investment.
Standard OH and Pullman stocks outclass for-
eign Government bonds. The good Industrial
stocks have begun to enjoy a long period of price
Improvement, and the prediction is made that
the day willcome when many issues now ruling

at barKain figures will follow in the path of
Standard Oil, Pullman and Singer Sewing Ma-
chine stocks, the three highest priced industrial
Issues quoted. General Electric may become a
second Standard Oil In point of investment
value. The preferred stocks of steel and Iron
companies should grow Into gilt edged invest-
ments*. Th<? United States is a country of great
and growing industrial activities, and its indus-
trial eecurities of merit will not always remain
at ruling prices. People who buy Industrial
Flocks on small margins may lose their money,

but good issues bought outright will not prove
investment failures. The floating supply of first
claps industrial stocks ought gradually to de-
crease through invfstnr-nt buying.

Inthe late dealings an attack was made upon
American St.-<-l and Wire for the purpose, no
floubt. of checking the advance elsewhere In the
Hat. Bear efforts met with some success, but
the decline brought In heavy buying orders. The
Vanderbilt stocks were strong features of the

. days market, and St. Paul apain showed the
effect of active buying. American Steel and
"Wire, Sugar Refining. Atchison, Brooklyn Rapid
Transit, Chesapeake and Ohio, St. Paul, Federal
Steel. Manhattan, New-York Central, Northern
Pacific, Pennsylvania, People's Gas. Southern
Pacific and l*nio;iPacific were the leading active
issues. Throughout the day a contest between
the two speculative elements was evident, with
honors somewhat in favor of the bears at the
close. The work of Western speculators was
conspicuous on the short side of the market
Mr. Gates Is said to have sold 100.000 shares of
various stocks In the last few days.

Am Boon. 80%
—

Mexican Central.. 13% + %
An Llnsaefl 8 « (MX A T pref.. .. 37S + %

do pr«f. 40% 4- %INational Steel... . 37% —1%
Am Sugar Haf..1.36% 4-1V|National Salt. 43

—
%

Am 8U & Win*. 47 —8% National Lead.... 20%
—

%
do prat. BSH

—
1H North American.. 19%

—
%

Am Bm«ltlng-.._ 60%
—
IS North Pacific 72% + *

Am CAT 21%
—

£ do pref 83%
—

%
do pref „«8%

—
%'n VCentral 140% + %

Am *>b«Lcoo. 111 —%i NT Ont *W.... a5%
—

%
Am Tin Plate™ 43%

—
% >"<»< A West. 44% \u25a0•

Am Cotton Oil.. 82 4- V,National Tube 61%
—

%
Am Ic*. 4«

—
% do pref 102V4

—
%

At Top ft 8 F... 3d%
—

S National Biscuit.. 86%
—

%
do pref. 83H

—
%!N 3 Central 144 ,

Anaconda. _61 —HIXTCABL,2d pf. 41%
— *

Brooklyn R T... 70%
—

% NY AirBrake...163 —2
Bait *Ohio. «»% 4- Pressed Steel C. 63%

do pr«t
_

*«% 4- % Pacific Mall 45
—

H
Cnlo Bur A <Jy-.137%

—
% PtoOu Co \u0084loOH

—
%

CMiSt P 125»% *2H Perm R E —.148
—

%
CRU Pa0... ..116%

--
H Per» Marq«. 31%

—
%

001 Fuel A Iron. 64% -\u2666- U,Reading _10
—

*»
Chic A A1t0n.... 87 4- H do Ist pr«f «3

——
do pref 75% 4- % do 2d pref.. 30% —1

ConeolOaa 10SH
—

H RevIA 8 .• 18H
—

%
Chen A Ohio »0% -« do pref «65 4- Vt
Ontln Tobacco.. 87%

—
% R Grand* West... V*\ \u25a0+- %

do pr«f »4 —*\u2666 Southern Ry 14% —»»
Cblo Ot We**... 14% 4- H' do pref. 63^ —J*
CCCtftL... «7% + %iPt L. 8 W pf 84\

—
V

Chlo ANW. lfi»% -i-lS :Southern Pacific .41X
—

%
Canada South. „6SVi 4- % jPIOBB-Sheff 25

—
Del Lack ft W...1M —1 BtL*6P 17% 4- %
ferte Ist pref ... 40 -%! do 2d pref 45* ,J*
Federal Steel.... BO* —1 ITerm C *I

*""*—1%
do pref 76

—
I*4 Texa* Pacific. 19

—
%

O«n Electric 170 IUnion Paclflo 72H
—

H
Gt North pr«f...1F1% —%: do pref ._ «

—
%

Hock Valley pf.. 7O
- —

\ V 3 Leather IS%
Inter Paper 23 : do pref 77

——
do pref 72 —1 US Rubber 33%

—
1%,

321!nol« Central..l2« 4- '4 do pref !«%—!%
louis ft Na5h... .824 IWabai>h pref 21H -\u2666- H
ICetropoUtan . ..173%

—
l'-iiW &LE WH

——
Missouri Paeiflc. V.»S

—
*»i do V. pref . 2»H 4- J4Sanhattaa ... 113** +%1 West Union Tel... 814

—
%

KlnniPtli.... 65*»
—

*4!Wla Cent pref.._ 35 —1

BONDS.
A T* S V a 4%. JW^i -l-l**!Reading »ren 4»... <9% 4- H
§4 O«> I""

—
HiK 3 Weet Ist 45.. 100

—
%

Sent of Ga .•\u25a0*.... »5 —%=St L4IM 45.... 82% 4- J*
Cent Par t0.... »% —'i do Us 112% 4- H
Chen & O 4>»»..:<-m -r '. fit LB Wlets.... t»l%i

—
%

Chic & A 3Hb... 88J4 —H| do Me <*>% 4- %
Col Mid Ist 8-+s TR » 4- * 1 South Pac 4* 83%

—
l*

fine m |en 4... 7»*» 4- %1 Union Pac 4f. 1O«H
—

%
Man' a- Con 4«...1'V. 4- «, Wabash DBe 8-S

—
S

Mdrtfa Tac 4s 104« i-i- H.

THE DAY'S OPERATIONS IN STOCKS.

Stock market values declined In the first two

hours of trading:, but the course of prices In the
afternoon showed many recoveries throughout

the Hut, with last quotations at net grains In a
large number of Issues. The early setback was
r."t extensive In any stock, while In a number
of Issues the celling pressure was offset by the
Ptrength of the new demand. On the decline ex-
cellent buying took place, especially In the stocks
that are now selling many paints under their

actual worth. Investors were again in the mar-
ket. Commission houses had buying orders on
a scale down, with Instructions from Important

Interests to buy heavily In case of a decided
tweak. There is so much capital seeking Invest-

ment that a substantial decline appears out of

the question. A reaction of from 2 to 5 points

\u25a0would not be considered In the nature of a
«lump. while It would be welcomed by all care-
ful operators and Investors. A bull movement

,neede the frequent application of a regulator.

"Periods of readjustment under present circum-
stances should not be mistaken for the begin-

ning of a long bear market, as mistakes of this

sort will undoubtedly lead to serious results for
traders who pin their faith on the short Bide of
speculation.

the best names, and above for names not so well

known.
FOREIGN EXCHANGE —Market strong. Actual

closing rates follow:
Cables. Slfht. Sixtydays.

Sterling 4.85%©4.854 4.84%©4.84% 4.81%©4.81%
Fran« r.16%-1-16^.17% 5.17%-l-l««ir1.18% Z>.^"%
H'chT. »®96 1-18 94 13-16<^»4% e4%®04 3-16

Guild'/ _ 4046-40 3-16 39%e3» 16-16

Bankers posted rates were: s,xtydayfc DemandD Sixty days. Demand.
Sterling 4.82 4.854Sterling

-• . k i«Tt
rari. francs

-
tl'inxt. 6.16%

Belgium francs »-gJ» 5.18,

Svltrerland franca 6.224 6.19H
G<rraany relchsmartu »**» »»
Holland guilder* 40 40*

DOMESTIC EXCHANGE —Domestic exchange on

New-York was as follows at the places named:

New-Orleans-Commercial. $1 dl.count; bank. par.

San Francisco— Sight, VAc; telegraph, We. Clncln-
naU-BetweenVanSs. ter™™!"™™!"}*«,r>

I50c Dremlum. Boßton— Par. Chicago— Par. Charlea-
ton-BuytiX par; selling. >*c premium. Savannah
-Buying,Ti6c; selling. l-16c discount.

BANK CLEARINGS
—

New-York
—

Exchanges,
490 051:balances. JlO 981.130. Boston-Exchanges.

124 584 540^' balances $1,544,010. PhlladeJphia-Ex-
clitngtß,

IJ15.310.025;
B
balance.. «.ora.^ BalUmore-

Kxchanges, *3.527,T46; balances, $405,380.

FOREIGN MONEY MARKET-Call money in
London. SH per cent. Open market discount rate

for short bills. 3%©8% per cent; for long bills, 3 ?
15-16 per cent. Berlin discount rate. 4% per cent

for three months" bills. 3Vi per cent for short b lla.
Berlin exchange- on London. 20 marks 44% pfennigs.
Paris exchange on London. 25 fanes llVicentimes.
Paris discount rate. 27 per cent.

FOREIGN SECURITIES.— British consols, 98 7-16
for money, 98 9-16 for the account. Spanish 4s In

London. 69%. French rentes. 100 francs 60 cen-
times.
THE SILVER MARKET—Bar silver. 63%c; Mexi-

can silver dollars, 50c. Bar silver in London closed
at 29 9-16d.

GOLD PREMIUM.— Madrid. 32.82; Lisbon, 38.50;
Buenos Ayree. 133.30; Rome, 6.80.

BONDS AND BANK STOCKS.
1000 U SAs C0up.. ..H0 I 1000 do B 3 «.. 8074
6000 V 9 Mcx 8 f 6s. 07 i20000 Man Con 4> 104 »

aOOOO Vlr Ind Debt...l>2 | 11000 do ....... .....105
120U0 Adam* Ex 4a...104 16000 L.& N Cl Tr 4«.. ua
10000 Ala Mid Ist .1024 4000 M WSEI C 4». .. 9SH
wSiAlb *86. 111% KMiOO Mcx Cent irtl[no

',I'^,I'^
4000 Ann Ar Ist 45.. Wife lll ô Mich Css 1902 101%
1000 Am Tob Bcrip...lW> jStXiOO Mid of N J Ist Oe.lliVa

20000 A T & S b- AdJ [ 5000 M A St LIst R«f
4» , .......... 8874 4« 97%

l°^Cioo do .......... 86 3000 Mo X A T Ist 4s. 94

22000 do ~ B»>4 2000 do 9374
117000 do _.. &ttt* 8000 do2d4»_.. 70*
71000 do .... 80% 3UOO Mo Pao T6s 90
2OBSOO do bt*4 6000 do let Col 65... 9H*4
tWOOU do 86% 1000 Mo & O Mont D
(i;:::: do sipd.V.V.V;. 844 h*™k

6*'
C'l""t"jlReg.109%

13IJ0O
do

Gen 4s 101% 15000 **Col 8*:::::9J%
C'<XK) do . ..^.1014 IWO do Keg

-
96%4Tr!o do rlo2*r102*! 2000 M C Col 8%5.... 97Va

25600 &* ::.::;::::::ioi%j34ooo N yo *ei,h

..vw Al Ji l>anv 45... u^* h v » ii"i"n20»») Bait A Ohio 4a... 101 i2000 NY >i H A H

11000 do ::-™:ia 6000 N
c

Y
n
o4S; W Ref

»*

20«00 do 3^::::::::: a«4 ™*4" • •V•••v•-
l]*£*

MHX) do 9«4 1000 -N & W Con 4».. «»S
I'OOOO do PJ & MSV4« »74 iW«W>

N.do •"• v-• -i;•• |"^
20000 do Swn 3',,..... B»%j^°" LTac -lip"-iiJ
15000 Ukln Kerry B».. 844 V£u^

" BaOF
-

ij?*
600f» Hkln Rap Tr 6«.107 v.?£?u.?£? rtn Vaiif* -i»?130.W do 107% 4"°*> s2OP. .1%
2000 Bum UEI Ist... 87

"°"°<* 2s
—• W2Wo<> Bkln U Ga» 5»..U5 \'*J^i "1% Z}i*

5000 Bkln W&W 5s -•> l^oo do prioi;:::::!^:
-o iitf'H**> do IriM 4.- lrttX4

10000 Can So' '&['.'..'. iIOW.!gS^J £° }»JJ4
10000 Cent Br U P Ist 92

'"r**ni
?,° •„;•• ,\u25a0' \u0084•;

•
'

'.'*«
10000 C of Oa. Con K. Vb%I*"""•OHIO HIV Ijfll..- {--'
XJ! £ ivrlinooo Ore R R & X i-!. "

4000 Ao
'— j£,4 10U00 OS LiIst con 6s. nr.

XXK
X

4' «7*l 801X1 do llfi
1000 do Ist too*

"' 6* l aw Pa« Coast Ist 65..111i£
11000 d« 5- '

ll)00f)Peo & E Ist 4s. 83ll'J!»U GO *»1% !onrwk doty

§SS c d°ofLJLJ X::::£S aSoo do ino-4.::::-
«OTO Cen°t P"Std ii"994 fgggg BeAmnff GeQ **'™*
1000 do „..m.2 *^^' d° IJA

i?oo8 Chd" &
°°*n*"l!i3^^R<*Vwi.t-4B::io^

mom do :::::::::::: & „ 100%
179000

cdo* A 3H" k 1̂ $» dJo-«,-OdJo-«,-O 'Iistr^M
63005° do ::::::::::::S^fe %v% v &lMt «•»..,,.

2<*K, C.l A Q ia ijw^2fiooo a ::;:;::::-j:;1!^
85000 C4*C

4*
i-WpOen

112%!
gg

Tn
S::H.tS" *#>4ooocotf 7.::::::::::174%,,41U>0 22

— $
1000 C 4 N W S PBslOP^ii^stti-sr^nesil^Zrhß^P."^ Wi4 r>ooo do Oen 6s 1134Ch RIPao Oen m%) l,6wn Ist 45.. P2

jmtf<Vlr%ij£ S:::::::—S :::::::— |ig
'ml,ciV,i-m-i;::: S*S £ :::::1?iiffliiiliiiiilliiliiiiiil

r^ A.
J

10™,
Bo<X> TA O C Oen 6a. .106%

10000 o^-A-iiiI**1**pas; unr pao ißt *\u25a0%$

lilillliliiiitiiiljill
ifillISill
«W» M%RvG.nfi..:^Hl6noOWl9 «?4

Total Halefl of bonds. $8.02!i,OOO.

THE FEDERAL TREASURY.
Washington, Nov.22.-The condition of th« Treas-ury, divisions of Issue nnd redemption, at the be-Klnnlnp:of hiißlnPss to-day was as follows:

RESI7RVF: FUND
Goldl coin and bullion .' ,150.000.000

com
rRUST FUNDS- DIVISION OF redemption.:;

SMverdo'iisrV ':::::.'.:: *;"-?«8
-
379

Sliver .lnll«m of 1890.....
~

I!!! " * <̂SI'2SBllver bullion of l.sw) ] Ko'SIn'SJ?I'nited States »°«« ::::::::::::::::_^7«^o
TAtn]

"" ' ' °
rAtal $744,850,379

DIVISION of ISSUE!.
O'.M certiflcates outstanding

_. .0,53 86H,7flSilver rertlfl-atesi outstanding .... 'jHv
Troasury notes outstanding ... «4 ii-J!S
Currency certlflcaten outstsndlng: .... .'.l.','. \~ri\i,,,-,

T"tal $744,850,879
GENERAL FUND.

Gold coin and bullion „,,,,„,.
Gold certificate .......Y.'.V.'S.'-.:: $

271TO
>2floSilver coin and bullion i'osßß^Silver certiflc-atps

—.... 4.030,895

offlfse^r nOt" --::::::
Total In Treasury '\\\\\

'

\ \ l"'rSA-v?Deposits in Nations.] banks '.'.'.'.'.'.'.'. fi7'23»'B!r»
Current iiabilitle's .'.V.".V.V.V.'.!'.*".".!1V."'.'.U1:?: ?2

M

-
H3B "04

Available caßh balance $135,986,419
GOVERNMENT RKCElPTS.^ustoms receipts

reported from Washington. $574.29«; internal reve-
nue receipts, $804,086: miscellaneous receipts. $17,913
Total receipts for the day, $1,693,295; expenditures!
$1,645,000. Receipts for the month to date, $33,300,012;' expenditures $30,200,000; excess of receipts $3'looW

;Receipts for fiscal year to date. $229,874 321- expend
:itures, $221,810,872; excess of receipts; $S

>

.Ofa"44JIP Ral$4*'iP'«
°f Natlonal I<ank notes for redemption.

SUB-TKEABURT— The Sub-Treasury was Hdebtor to the Clearing House $916,0u«.

COSSOLIDAT EXCHANGE SALES.

STOCKS.
i'

__
IOpen- ; High-ILow- | Clos- |' '"!\u25a0 I *»<\u25a0 ! eat. | Ing. 1 Sales.

!Alamo 12 I .12 !^2 lii Tono
iAm S A W.... 60% 61 48H 48H "S-'IOAm Punar Ref.. 133% 137 ; IMS i-ib? k-jTwa

Am Tobacco....! 111? n2n2 H(
, | },?* '^'VSJAt Top & S F..,' 4»\; 4,,%\ JWU 89% 4010; do preferred.! Kl\\ s«<« M U^ ,j!!(^

IAnaconda G01d..: .". j .53 I ..-* .'.', ~lhlHalt & Ohio ... s.-(>i KJ% V'V 's ;< M.IJI
Ijrook Rap TW is I75Vi a* 49 -,
Can Southern... .\s I Sh s« .^ i "t;.,
Cj.e. & 0hi0....! MX M\ 844 B^4 J"

IMS|1 1!i1Cont Tobacco... ;;7* 37>a 3«4 37H 1470
:l>*R O prrf.. 77% 77S T7SI TTs 2S

Int I'aper -L'% 22%
'

1:24 ! ••\u25a0•>% •»,

Molll. Gibson..: ,-JH .2« .•.'.! »H»
H HS

K-SWpia %!. !«5!«5 »% Ik

PHI1I111i
si||i|l|| is* \u0084s
I£^,h:.: : L 8 ! 2
iiii! illp I1
Term Cual A 1.. 7.". 7rt*i 74\ At or £Union B&p pf 75^ 75% 75? 75^ "7>7^Uatoo Pactflc.... IX 78% 7IS $ ™$d.. preferred..; S3 . 82% 82 &

10A '-HZ

kU"P^;:;:| Z&j s?h, gal £$ ?
Total sm*s

'
•

83T.030

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.
1 ActualBales Cloalnr—!Shares
IQpanlHlghlLoTMFin., Bld.l.AtHl »ola.

Adama Expreß*. 140 140 140 140 I188 146 j
'

_10
Un"&4 Fdry 2TH «* il KH M% *«»

do pref .1 67H 68>? C7H 68* 67»i «t»V 1.900
American Coa»..

— —
I

— —
165 165 |

—-
Amtr Cotton OH 81% 83 81* 62 81V4 82 j 675

do pref
— — — —

90 92
Amer Dint Tel.. 86 86 86 86 S&H 381* 125
Amur Express... 166 166 1163 163 160 ISA 3S
•American Ice.. 4674 46% i43tt 46 46% 46 ! 2.500

Mo pref
— — — —

724 78
•Amir Lm»e«d.. TH »14 1% 8 8 BVi 1.866

•do pref 39 41 87% 4OHi 40* 40*» 1.655
•Ulmer MaJtln*.. 6% 6* 0 6

— —
500

•Amer Smelting-. 52 82 !6<H» 60% 60H 61 10,210
•do pref I95H 06V4 88 65 1»H 69% 1.621

American Spirit!
— — — —

Vk 3
Am 811 *Wire. SOU 31 4f»% 47 47 47% 46.550

do pref !#9 894 hSH SSH 88 89 3,300
\u25a0Am Steel HoopI 81 81 80% BOH 30H 31 1,700

•do pref j
_ — — —

77 78%
•Amor Sugar.... 188H IST 183H 18SH 135% 1854 89.660

•do pref '116 116 115% 116 116 117 320
Am Tel A Cable

— — — —
92

—
•Am Tin PUt*. 44 44% 48 43' i434! 43% 6,925

•do pref 88 88H 88 884 Sb\\ 90 275
Amer Tobaoco.. 1114 112 1104 111 110 {110% 18.820

do pref 110 140 140 140 184 140 CO
•Anaconda ..„. 61% 61% 504 Cl 50% 614 8.050
Ann Arbor .. — — — —

19 j2l
do pref

— — — —
40 (50

Atchioon 40 40% 39% 39% 89%1 S»% 62,080
do pref 88% 844 S3 j 83% BS'i | 88%1 37,832

B*Jt * Ohio 82%I83Vi 82% 82% 82% 82% 13.200
do pref 86<4 86>J iBS BeC! 86 :««•»! 2,695

•B'klyn Rap Tr. 77% 77% 75% 7»% 76% 1 76% 63,342
B'klj-n Tn Ga«.

— —
j

—
I

—
(170 180

Brunswick 8% 8% : 84 84 8% 9 840
Buff R & Pitta.

— —
[

— —
73 78

do pref
— — — —

US 120
—

Bur OR*Nor.
— — — —

137
—

Canada South... 56% 68% 66% 68* 58% 684 7.875
Capital City Tr.I

— — — —
102% I

—
Central of NJ. 144 144 144 144 144 144% 200
Cbm & Ohio : 34% 86%' 34%! 3«% 3rt% 3«% 81.625
Ohio Bur & Qy. 187% 13}«% 136% ,187>>. 187', 187% :22.725
Chic & 13ast 111. 99 90% 199 I99% 1H» I994 1,100

dc pref )
— —

i
— —

il£-SVI24
Ch *Alton new' 30% 87 Ifi6% ;37

'
86% 1 37 11.738 j

do pref 75% 75%|744 75% TV. 75% 7.275 !
Chic Gt Went... 14% 144! 14% 144 14% 144 1,100 I

do rref A |
—

—
i

— —
78% '704 I

do j,ref 8.....
—

I
— — —

SMU 3!>la .
do deb '90 ) 904 90 90% 90% 90% 2,300

Ch Ind & l>oule.—I
—
I

— —
128 I2* I i

do pref ! fiS%:58%! BS% : 58% 67% 68 ! «>
Ch MilA St P.. j127%!130 |127\, 294 12941 129% 88.68(1

'

do pref 175% '176 117.'.% 176 175%)176% 36(5
Chic & North 169% !169% 160% 1168% lt'9%! 1,050

do pref 210 211% 21" |211%]210
— , 200

Chlo R 1 & Pac! 116 \u25a0'117%:llS%,ll«%"ll8Vi'll6%: 21,040 i
Ch St PMiO 122 122 1 122 122 121 1122 , 100do pref I

—
1

—
i

—
—

l<in ISO
Chio Term TV...1

— —
!

— . —
,10 11 I I

do pref , 31%| 31%I30%I30% ! 30 I SI I 200C C f 4 St L.. 66%! «>'* 6641 «7%. 67% 67% 18.800
do pref !

—
!

—
i

—
I

—
110 118V

Clev L& Wheel. !
—

I
—

I
—

(
—

27 SO ido pref I
— I —

I
— —

Im I «19 I
Clev A Pitt*

—
!

— j — —
182 :

—
1

Col Fuel & Iron.! 58% j 54%! 53 64% 68%' 63% 7.200 ;
do pref !

—
!

—
I

— —
12G4|130 : :

Col & South ! 7 17] 6%l 7 I7 I 7H 2.200do lPt pref I 424' 421,1 4014 1 4214 424 48 22»
'

do 2d pref I17% 17%) 17% 17% 18 1841 13
Col &Hock Coal 1 16%) 16% 1«%! 16% lrt \u25a0 16% 1.000 i
<'om Cable 1

—
I

—
I__ i

—
170

_
1 I

Congol Coal I
—

1
—
!

—
!

— '
57 : \u25a0 I

Connr.l Gas If* :liH !1!>24 193% '193%; 164 3 425
'

•Ont Tobacco..; 37% 874! 86% 87V 37 !374 6,450
•do pref H4 i 84%! »4 ;94 '94 94% i 1,125

Del & Hudson.. lH"i%'llrt !̂lir,i4 116% 116 117 ! 59Del Lack & W.1182 1183 !]SI !181 180 !iri t 700DenT & Hi- C t. 22% 23% 224 123
'

22% 23
'

1,700

De.ff^-rt-ii:: ll*US II ll*I?4 SSI 2^)_do pref ;_ — I_
I

—
'100 115

'
IDetroit Gas 90 100190 ISO

— —
I 200•Dul So g & Atl 6 6I C I 6 6 64' 100jsaratvi"

_
'='=!= 14 i* =zBlghth Aye

_ — — —
875 425**

le! • 184 13% 13% 18% 13% 13% 600do Ist pref 40 1 40% 40 |40 40 | 40% 900

Evan* *T H... 42»£ 42%! 42% 42% 42^ 43 200do wef I —
I

—
I

—
I

— IfiOQ: 82 Z
Federal 5tee1... .1 61%! 62% 1 60% 60% 60% 60% 87,250

•%-srk -dc::
"* ;H i? 1?? v* 5? 8-^

SJTifB^S ;S •;#?! Ml !1 ssGen H>ctrlc Co. 1«7 170% 165% 170 170 1171 i 4 225

d
U
oC^ef ..*: *1!Hf! jHiS «B* — i* B

OcVamn .Pf • '™=H
'
18!*]1™ 1 1S1HI!£*:!!» I *-im

Hocklnr Valley..! SO I 3r^ Bft I39%! 89
'

89%' 270 i
HoU^-e-::::: H I*hl?i 7"'

:i~« ffl\ Ao >

"do^a^'Sne '- l^j™'*™ IgJ 12^ *25S?K::rd £1 % \ W % \u25a0 S !?s* f-SSg
ml&v.v: 4%\ tSI« » 14.' % 3lowa Central.... 20%1 20% 20v-i 20% i 2-^JI 204 60000 ....... —

i
—

:
—

1 4741 47*-
—

.^Kar.a *Mioh... 1041 j«u 154 jflu jcu 17
*ilonKan City A 80. la**| 13% 12%! J 2<l 12% 13 ; 6$

\u25a0EVSr-Dii-ii:: *!*\u25a0 !!4; s^ 87*i9 818 700
,dr. rref

_
i _ 1 _ i _ \ .1 i 17S| -

l*ele<!eGas 72 j72 72 !72 72 72% "100do pref
—

i
—

I-_ i
_

on into I
I.E & Western. 37 187 |87 ;87 86%' 87%! "eiio-fg_«sH* JW% 107H

1106% 107% 107* ioo
% ano

Lorn? Island , —,
_ _ _

m* -« I
~—

BSf'BttS^: *™ 2 j2*!:Hj*£ fjj* 7^l
Md^Coa^prlf '":" ,I^HI^4 113% 113% 113% 47.690

igtfssJfc^ "fafff aff*«* lh

do pref i
— __; _

Z ij**i
Mo Kan 4 Tex. 12 12 12 12 11* l* "»7^ I111II;|.|"*n

mo l!^I
---

?fl -? : !f*|™v 88* m »o

\u25a0111111 l*
Y_A

'
r Brake:i«.V 4!lflßvi|lss ilfl3 IC3 164 ! ~MO

£ g» $74 97% 974 1 97*1 fiS'*! 21oUktMw: * '\u25a0 41 «*i«*fci «»i «^or»

WvT.Onf *^I?UaIPU hi '
211 "l »» ' ~^\

p fl
i«

t:::i
— - __

I
=

«• » «! :z-

RS?oS^: ';« !« !« « ? \o\ ...

iHljllliil^i
a- r.4. st.Ij-.:i .. . . ,-\u25a0

-
!«i : s«%

—
PFtW 4- r...|r ...|

— i — IZ Z ,s2 :"-do special
_

|
_

i
_ ~

'ito i
~

1Prr-wr-d Ktl Car.I63% 534 f.3 HSi* .Vtu M "^T,iilllRJoG?We\^ri.": * S ??*! ? | ''^ (k
* > ••»•\u25a0'

Rmw'*-<w:!-* ""'\u25a0 Mll \u25a0« M 195 •
*„,

Ht Jo» &Or I*. _ _ ~ —
1;;=, -.;

do i*tpr^f.... 1

_____ _ i
—

, .'V» '"•

do l.t pref... 74 i74 i \iV\ JIN SI
'
li';*•**>

•ftj-Aiii;!_«! ;?-< s» •_• a« «*! -s

?|:^i |s 1Hi1HilHl^
\u25a0takftoi'T «« «8 <»% «3% 63% 63% «.i:.,,
Term Coal &Ir! 7.', I

~
~,,\ _*H **>\u25a0

T^dp^1 §* « H|jp -i
?^p^

t̂;!z c- - «jil«a =
Twin «M»v R Tr!

_ ' _ Z
~

r^ ~
\

TT^i^Bffi^PJ ? ?r
"
: '--vb Expres,;;;: 2 81^ « ;«5 10.22:.l

-io
s zsM) 754 MMmM»i S

111ifI3Wi^soasS Ofeat.: . ? | 29\', 2»%'
*

2,166

\u25a0taTM'-dMi sjl - i _?*i"« i«\ 1-tl IS—
i

—
I64% I6S%|

Total vales for the day
-

iMB
-
088
'

\u25a0 — tilllllll" 1.158.<i33•Lnllotwl.
' '

— —
MOXEY .4.V/) EXCHANGE

MONEY MARKKT.-Call money rule()

'
at M.per cent. The market wa8 ea_!*r

at
,
hf S'J'iExchange and over hank counts, ?or tlf!'^and time money, time money averulr r

«nt for al! period on S o,,a mixed"X.raT" £1demaiu] tor commerdaj paper a' «v \u0084i r
'

nr"^to 4\u0084r Mn, was goo, D,poHJtS o^'^Sub-Treasury f,,r tran^ff-r t^ n-
amounted to J200.&00. In addition to the 2nearly B.W.W the L£*SSiI '"
ury ,n,.e U« Friday. th,r,, wa

"'
that institution aboat 1700.M0 on^tciTo^tea ftttdw Sub.Trea.sury. The check, arrive Itoo late to ro through the ClMr

,
n,Hou,e to d\vand the bank, Interested r..,iv, / oa^h oor^r thecounter M that the amoun, w,n

h To^ thecr-d t for three days in this week's bank s at-ment. The payments by the Sub-Treasury yes-
terday and so far to-day, on account of PacificCoaat gold originally revived from Australia ag-

: Rregate about «.«.»,. Money rat, follow: Call
; rate. S©4 per cent. Time money. 4*66 per cent forsixty day«. 4^o per cent for three, four and sixmonths on railroad collateral. Commercial paperI 456 per cent tor three, four and six month, for

Bid. Apk^d.l Bit] A^ked
V.B. 3s.l*oS.r»>p.li«i.;! ll<Hi[u.B. 4s. 1tf26.c0u.1874 Uiß

'

U.S. 38.1S«>*.C'.u.J<*<4 110^ D.B. 6a. 1604.rec.112b n:<4U.S. tm,l9<»i.tml.108 lloHjt'S. be, lWK.cou! H3V4U.S. «a.l»o7.re*.luq IJOVIU.6. 'Js. wl. ref .lo4 » W»tf
C.3. 48.n*0.,c0u.n.*>4 !)«>*!L-.8 ::». Vl. «>u.iO4 « mmi
r.B. 45.1<J20,reg.137H 13* iDirt, c. C. s-66«.

—
RAILROAD BONDS.—Market Irregular. Total

sales amounted in par value to J3,625,0u0, against
*3,80S .&>) on Wednesday. The heaviest dealings
\u25a0were in the Atchison issues, Baltimore and Ohio
4s, Central Pacific 4s, Central of Georgia sf. Ches-
apeake and Ohio 4

-
;s. Chicago and Alton 34s Col-

orado Midland Ist 3-4s. Erie Ist general 4s, Hocking
Valley Ist 4'2». Manhattan consolidated 4s, Nor-
folk and Western -in. Northern Pacific 3s and 4s
Reading general 4s, Rio Grande Western Ist 4*!
fit. Louin and Jron Mountain 4s and si>. St. Louis
Southwestern Ists and £ds. Southern Pacific 4s,
Southern Railway Ist .>», Union Pacific 4s, Wabash
debenture l*s and Wisconsin Central general 4s.

THE DAY'S OPERATIONS IN BONDS.
G('Vi;RNMi:Nr BONDS.— Market firm. Final

sjßOtatlmiß f'.i.ow:

AMERICAN SECURITIES ABROAD.
London, Nov. 22, 4 p. m.—The market for Ameri-

can securities opened lower on a lighter volume of
business as compared with Wednesday. Selling for
New-York account wan noted, and efforts were
made to depress values in order to let out the
"shorts" at smaller losses. Th.- clone, was strong
and above the lowest of the day. Final prices
follow: Atchison, 41*»; Canadian Pacific, vj\; St
Paul. ISI1-; Illinois Central. 129%: Louisville an.i
Na*hvi!i.-. M* ; Union Pacific preferred, 844; New-
York Central, 144.,; Erie. 14^; Pennsylvania. 73»«;
Heading. 10; Erie tot preferred. 41»i; Northern
Pacific preferred. v;> ;Grand Trunk, «;**. and Ana-conda, lo^i

FOREIGN BANK STATEMENTS.
London. Nov. 22.— The weekly statement of the

Bank of England shows the following changes:
Total reserve Increased £236,000. circulation de-
creased £SOO.OX>. bullion decreased f«H,169, other se-
curities increased £204.000. other deposits decreased£2,511.00<). public deposits increased 0,416.000 notesreserve Increased U3S.OM, and Government securi-
ties decreased f1.5uu.000. The proportion of theBank of England's reserve to liability Is 45.31 per
cent. Last week itwas 43.75 per cent. Rate of dis-
count unchanged at 4 per cent.
r,Paris. ,Nov. 22.-The weekly statement of theBank of France shows the following changes-
2*otes in circulation decreased 61250 000 franc"'treasury accounts current increased 6,675,000 francs'gold in hand increased 6.525.000 francs, bills dis-counted decreased 45,225.000 francs, and silver Inband, Increased 8,650,001) franca,

BONDS.

IOpen- I nißh-l Low- IClo»- I
Iing. I eat. Ieat. [ inf. I Balea.

AT*8 F adj. I f*%\ 80HI WHi *«S\ «s.°^
Oa PUtpfdln.l 61\) 81%) 81*1 61%| 11

-
000

Total aale, $16,W>

WHEAT.
*~~

IOpen- I High-1 Low- I Cloa- I Sale*.
I Ing. I e«t. I eat. 1 Ing. I bush.

Deo opt (Chic).. I 71%] 71%] 7T~| 71J41 &l*-™*>
Jan opt (Chic)..l 71UI 71Vi| 71% | 71^1 l.«»

Total sale, 5190r>0

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—London was not as active

In the local market as reported on Wednesday, but
its total transactions amounted to 70,000 shares.

There were more sales than purchases, sales on
balances amounting to 40,000 shares.' STOCK LOAN QUOTATIONS.— Loan quotations

were: Atohlson common. Atchlson preferred. Mis-

souri Pacific. New-York Central. Northwestern.
Northern Pacific preferred. Reading first preferred.

Rock Island. St. Paul. Union Pacific common.
Union Padflo preferred, Manhattan, Delaware and
Hudson, Louisville and Nashville. Baltimore and

Ohio common and Pacific Mall. 3V4: Chicago, Bur-
lington and Qulncy, 3@3H; People's Gas, Sugar,

American Tobacco common. Continental Tobacco
common. United States Leather preferred, Brook-
lynRapid Transit. Tennessee Coal and Iron, South-
ern Railway preferred. Federal Steel common
and American Steel and Wire common, 3%@-t;

Northern Pacific common, 3, and Western Union, 2.
CHESAPEAKE AND Chesapeake and

Ohio was strong on buying apparently Induced by

the sudden realization that the stock was selling

too low in view of the changed conditions In the
soft coal trade and the company's general pros-

pects. Chesapeake and Ohio has paid small divi-
dends for two years, and If current heavy earnings

continue stockholders will stand a good chance of
receiving bigger returns. The company's prospects
are bright, especially as the road Is now controlled
by the New-York Central and Pennsylvania com-
panies.

SOUTHERN RAILWAY.—Rumors of an Increase
In the dividend on Southern Railway preferred
helped that stock in yesterday's market. London
and prominent banking houses have been buyers

of Southern Railway preferred, and Itis quite gen-
erally believed that people with good Information

are taking the stock on the assurance of an in-
crease in the dividend to 4 per cent In1901. The
company is earning well above that rate, but its
policy so far has been to put large surplus earnings

into the property.

PEOPLE'S GAS.—Louis Bell has been a heavy

seller of People's Gas ever since the election, and
many traders have followed his lead. Whll* this
Belling has interfered with the upward movement, It

has strengthened the market position of the stock
by creating a large short Interest and Increasing

the holdings of people who expect to see the stock

above 130. There are some pretty strong Interests
behind People's Gas. and th© effect of their opera-

tions in the stock willbe seen ina higher price.

CHARACTER OP SELLING.— number of large

traders worked for lower prices, on the theory that

a reaction was due. It was thought that the Gates
crowd was responsible for th© decline In American
Steel and Wire and Atchison. Commission houses
had profit taking orders. The Bell and Wormser
following sold and Keen* interests bought. Trad-
ers bought on the decline to cover short contracts.

CENTRAL PACIFIC STATEMENT.— annual
statement of the Central Pacific Railway, operated
by the Southern Pacific, has been made to the
State Railroad Commissioners. It shows a total In-
come from operations of $7,465,184, from which Is de-
ducted $54,587 for salaries and maintenance of the
organization. $3,896,739 being interest on funded debt
accrued. $592,873 for taxes. $515,278 for permanent Im-
provements; total, $5,149,821, leaving a net Income of
$2,022,472.

SUGAR REFINING.—Sugar Refining directors
will meet early in December to declare the quar-
terly dividends on the common and preferred
stocks. InBoston yesterday 2 per cent was bid for
the next dividend on the common, but It Is not

believed In well Informed circles that th« rate will
be raised or that an extra dividend will be paid.
Bulls on the stock point out that the stock is only
several points higher than It sold a few months
ago, when many stocks were 20 points lower. Per-
sona who usually" are well Informed on Sugar stock
predict an advance in the price before the dividend
meeting.

INTERNATIONAL PAPER.— It la pointed out

that the proposed scheme to manufacture paper
out of cottonseed waste. In opposition to the meth-
ods employed by the International Paper Company,
was tried twenty year* ago, and proved a complete
failure. It i.= also pointed out that It would re-
quire the husks of cottonseed from 1,000 acres of
cotton to make one ton of the poorest kind of
paper. Cottonseed paper appears to be a dream of
the bears on International Paper securities.
HIDE AND LEATHER.- The American Hide and

Leather stocks have become very active in the
outside market In the last few days, find have
made a large gain In price The insiders are re-
ported to be heavy buyers.

AMALGAMATED COPPER.— Amalgamated Cop-
per stock has been admitted to dealings In the un-
listed department of the Stock Exchange. A state-
ment regarding the affairs of the company willbe
Issued to-morrow.

STEEL STOCKS.— steel stocks, save Repub-
lic Iron and Steel, were weak features, with net de-
clines at the close. Republic Steel preferred was
In demand from a good class of buyers, and closed
above Wednesday's final price.

CHICAGO AND EASTERN ILLINOIS DIVI-
DENDS.—The Chicago and Eastern Illinois direct-
ors have declared the regular quarterly dividend of

1% per cent on the preferred stock, and semi-an-
nual dividend of 2 per cent, with one-half of 1per
cent extra on the common, payable January I.

MEXICAN NATIONAL.—Buying of Mexican Na-
tional on a Bmall scale was Induced by the, an-
nouncement that the road will become a standard
gauge line next year.

INTERSTATE OlL.—lnterstate Oil was one of
the features of the outside market yesterday. Its
advance from 58% to 63 was, according to the ru-
mor, connected \u25a0with a deal with the Sandard Oil
Company, in which the property of the Interstate
Oil Company, which comprises fifty thousand acres
of land In the oil belt, should be taken over by the.
Standard company. Officers of the company deny
that any such deal is pending. They say that the
advance In the stock is due to Investment demand
based on the expectation of a dividend In January.

STANDARD OIL STILL HlGHEß.— Standard
OH shares made another new record yesterday, by
selling up to $741 a share, ex dividend. This repre-
sents a jumpof 21 points for the day, and is equiv-
alent to an advance of "1 points, as the dividend
was 10 per cent.

ELECTED TO STOCK EXCHANGE. George H.
Levy was yesterday elected a member of the Stock
Exchange

PENNSYLVANIA'S NEW OFFICE.— The Penn-
sylvania Railroad Company announces that on De-
cember 1 It will open its stock transfer office at
No. 128 Broadway, this city.

BUYERS AND SELLERS.
The principal buyers ana sellers In yesterday's

market were: Bell & Co. sold Federal Steel and
People's Gas. A. A. Housmun & Co. (1,000) bought

Northern Pacific common: Wassermann Bros.
(1,000) sold. D. Barnes bought Chesapeake and
Ohio; J. H. Qrleael & Co. (1.000) sold. Strong.
Sturgis & Co. 0,000) sold Southern Pacific. Bell
& Co. (3,000) sold Manhattan. H. Clews & Co. sold
Union Pacific common. E. Sweet & Co. bought

American Tobacco; C. I. Hudson & Co. sold. Pro-
vost Bros. & Co. (1.500) bought Brooklyn Rapid
Transit ;C. B. Ketcham sold. Wilson, Watson &
Herbert and W. E. TllllnKhast & Co. bought
Leather; i' F. Ames, Whltehouse & Co. and
Weaver, Harris & Co. sold. Dick Bros*. & Co.
(15,000)

*
bought Chesapeake and Ohio; Van Em-

burgh A Atterbury (2.000) sold. Edey & Sons
(1.000). Clark, Dodge & Co., Strong. Sturgis & Co.
(1,000), J. A. Baker (1.000), J. J. Manning and L.
Levy & Co. bought Smelters; Street & Norton
(1.000), Keech, Loew & Co., O. Loeb (1,500), Worden
& Co. and Halle & Stelglita sold. John 11. Dunn
bought American Tobacco; F. W. Bavin & Co.
(1,000) sold. J. W. Davis & Co. bought Northern
Pacific; Van Emburgh •& Atterbury sold. Halle

& Stelplltz (500) bought Metropolitan Street
Railway. Halle & Stelßiitx (1.000) bought

ChlcaßO. Burlington & Qulncy. W. S. Law-
«on & Co. (5,000) and Van Emburgh &
Atterbury (6.000) sold Union Pacific. #lal-
\u25a0ted & Holllstcr. Moore & Henley and Halle &
StelKlttz <:.'.<*»» bought Sugar. A. De Cordova A
Co., H. T. Imbrle, traders, J. F. Carlisle (2.000) and
Van Kmburgh Hi Atterbury (1,500) bought Sugar
Refining. H. B. Hollina & Co. (1.000), Domlnlck A
Domlniok (1.000) and C. Mlnseshelmer A. Co. Ci.500)

I
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RAILROAD EARNINGS.

DETjCTH. SOUTH BHOR3 AND ATLANTIC
1894 UDSk IMJTJombar at mil—. .... 088 «\u25a0>\u25a0*

-
MB

Second w«ek In Vo-r . SBO.OOB 131.7"! 541.81.4
Jan. 1 to Nov. 14 1.584.57<* X.0M.0C9 Z2S4.s^3

KANSAS CTTT. PORT SCOTT AND MEMPHIS.
Number cf miles 975 975 575
Second weak In Nov... $91,033 »11t.27.» »117.5»:3
Jan. 1 to Nov. 14 4.155.003 5.975.&35 4.521*31

KANSAS CITY. MFMPHJ3 AM) BIRMINGHAM.
Number of miles 279 27« 17*
Beccnd week In Ncrr_. $34.3 1 $35,333 t33.^J
Jan. 1 to Nov. 14 1.230.1*5 1.16^.47+ I.HM

PERB MARQUETTE.
Second week In 50»... $59,374 *144.901 $153.140
Jan. 1 to Nov. 14 2.1332.038 5.507.57S «.<s«a.2a>

NORTHERN PACIFIC.
dumber of mll«a 4.947 3.134 4M
Second week la Nor... $715,562 $743. *«•* $5&7.513
Jan. Ito Nov. 14 C2.7d7.454 25.021.683 27.V?0.107

CHICAGO AND NORTHWESTERN.
Month of October *3.87«.W3 $4,270,022 J+.1«4.22>
Jan. 1 to Oct. 81 30.503.230 34.440.2rtS 85.7KX>10
PITTSBURO. CINCINNATI. CHICAGO AND ST. IX)ri3.

Month of October
—

Gross earning.. „.,$1,390,728 $1,739,728 $T 6*4.225
Operating expenses 640.751 1.143.137 l.lTD.itoft

Net earnings $t»4.973 «91.5*<» V23 530Charges 841.6iCt 832.8 3^.M*
Surplus $313.3«8 $255.«3 $200,983
Jan. 1 to Oct. 81

—
Gross earning* $13.2S^.4df> $14,736,882 $15 73 .174Operating expenses 9.4<&.t°>34 10.740.4.4 i:.715.T44

Net earning* 10 mot. tt.510.861 $3,396,454 *."? 47.438Charge* 2.&07.510 2.7a6.0-'>t iO3S.3>V4
Surplus $1.0118,331 $1,230,432 $I.'>*s.«Tß

KANSAS CITY SOUTHERN.
1900. iv.9 .-^ar«wSecond week November.. $M.944 $*4 355 Inc J5.«July 1 to Nov. 14 !.«32.817 1.510.630 Ir.c-. 122.1«

KANSAS CITY BUBURB.VX BELT.
Pe<-nnd week November.. $10,813 $10 «23 '- 13C»
July 1 to Nov. 14 215.231 217.534 I- 2.3»

MOBILE. JACKSON ANT KANSAS.
Second week November. . $2,723 $2,323 1r..-. *-^»

FIXDL-^Y. FORT WAYNE AN!. IVESTEKC.
For September

—
0033 earnings $!>.S'i''» $:''it D»-?. Sl.^-i
Expenses .- A.234

Net earnings $L«3a «?1.75» i--. S3.4*>
Gross earnlnßS 9 mos... JTT.'.'j «- .2! . T-*r J->.*C2
Expenses 06.097 -\u25a0"•.. l^c: 2f.4-i7

Net earnings 9 noa $11,489 *$35rt I-c. $n.S'.5
•Deficiency.

BCHENECTADY RAILWAY.
Quarter ended June 3'">

—
Gross earnings $!».42S $10.0>">O In?. «•\u25a0»-\u25a0»
Net earnings 7.>V>7 >7<> Inc &9ST
Other 1nc0me...... XVM 3 -\u25a0_-_ l*r. \.iCH

Surplus $5.71* $1,124 Inc. *4.:!H
STATEN ISI^ND RAILWAY.

Quarter en<l.M S*pt. 3<>
—

Gross earning! $-»7 \u25a0."•. $41.C«9 Ir.-. --"\u25a0
Net earnings 12.5?4 14.>1V4 ivc. 2.W
Other Income AIMS s.:*>l lrr. S6l

Surplus $U.443 $12,024 Dec. $is>l
a

—
—^—

THE TRADE IX CHICAGO.
Thicago, Nov. '.. (Special*.—The November cor*

price was marked up 2o to-day, and then per-
mitted to yield iiKain. It sold at 4?.- and **c, an<l
closed at 45'-i.-. The deferred futures were> ftrr.i. *
feHtur*» of the day being Important cover'.r.s c

*
December. The tension in the pit wa< not QOlta
hlsth as on Wednesday. TV pit theory was that
Phillips was a freer seller than on any day wltbtn

;m week: he was a particularly heavy seller of
December, as high a? LNMN of the deferred
month. Th.' December and May at the winds?
showed

'
4o to *»c Rain over Wednesday. Tha vol-

unit- of the November selling by I'hllll'is was BOt
easy to (aucat, perhaps SiX'.O'.O bushels, with a*

much more November, and the tr..irk- frora t^a
elevator people who are supposed t.> be. turning oat

somethlnß like HMM bushels dally from tMeir
drying establishments. The. demand for the N>>-
vcmber was scattered, not lar^e from any one
direction, but \u25a0Bjinwilin enough |o rai->t» yester-
day's November trade somewhere between S***.<\u25a0*'•
busheta and l.«MtMt bushels. The best Iwemb**1

buyer was rtartlett-Krazler. the covering of a ?ri*^
lln«*. Bvldently there Is anxiety now lest th»
December short be as badly off M the November
December closed at 36;SiC; the May at 3t>'-o.

%*S>-"-
Receipts were only HI cars, with only 17 contract,

and the. estimate was only £• can The PhUIlP*
bull party Is shipping corn as f*st as it is ueliverrd
and chartered 150.000 bushels to-day. Seaboard
clearances were f>4.">.«>> bushels. CM Z.fM cars of
corn received in four days only 57 i.!->! No- 2.
It is nald some) of th \u25a0 elevator people have at

*
corn dried out by them la tholr dryers refused by

the Inspection department.
To-night's wheat prices are the same as Us1*

\u25a0with the dijy's range \c. December sold a: Tic
and at 71\c. and closed at ?! •,•:'.,. Th* Majr

closed at ll
A \u25a0•. Cables were VI to Sd higher: clear-

ances, 451.000 bushels. Shipping sales were 210.i*»
bushels No. 1 Northern, with the holders i;ett!:»S

*»c over December in store. feyaawavaMi a«a th*
\u25a0tronc market to-day, and yet th* flour news iro»
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STOCK VALUES IRREGULAR

ACTIVE BEAR OPERATIONS.
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